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lghfdtL ;]jfdf @)$( c;f/ !& ut] x'nfs ;d"xdf zfvf clws[tsf] ?kdf k|j]z u/L @% jif{ # dlxgf !$ 
lbgsf] ;]jf cjlwdf b'O{ k6s cy{ ;lrjsf] x}l;otn] sfo{ ;Dkfbg ug]{ cj;/ kfPF . o; cjlwdf sl/a 
!% jif{ cy{ dGqfnodf /xL b]zsf] ;du| cfly{s ljsf; / ;d[l4df cfˆgf] ;]jf ;dlk{t u/L ;lrjsf] kfFr 
jif]{ sfo{sfn;Fu} @)&$ sflt{s @ ut]b]lv lghfdtL ;]jfaf6 cnu e};s]sf] 5' . o; cjlwdf d}n] cy{ 
dGqfnosf] k|zf;lgs g]t[Tj ;DxfNbf dGqfnon] cufl8 a9fPsf ;'wf/sf k|of;x? / cy{ ;lrjsf] x}l;otn] 
b]v]sf cy{tGqsf r'gf}tLx? Pj+ d'n's ;+3Lo zf;g k|0ffnLdf ?kfGt/0f e};s]sf] cj:yfdf cfufdL lbgdf 
;fdgf ug{' kg]{ r'gf}tL, ljQLo ;+3Lotf sfof{Gjogsf] nflu rfNg' kg]{ sbd Pj+ k|fyldstfsf ljifox? / cfˆgf 
cg'ejx? pNn]v ug{ plrt 7fgL of] 5f]6f] cfn]v tof/ u/]sf] 5' .

o; cfly{s jif{b]lv ;+ljwfgn] lglb{i6 u/] cg'?k ;+3Lo ah]6 th{'df e} sfof{Gjogdf cfO;s]sf] 5 . ;+3Lo 
k|0ffnL cg'?k cGo k|zf;lgs Pj+ sfg"gL Joj:yf tyf ;+/rgfx? qmdzM sfof{Gjogsf] r/0fdf 5g\ . oL ;a} 
sfo{sf] nflu ;fwg / ;|f]tsf] Joj:yfkgsf] g]t[TjbfoL e"ldsf cy{ dGqfnon] lng' kg]{ x'G5 . To;}u/L, ;g\ 
!(() sf] bzsb]lv g]kfnn] ;'? u/]sf cfly{s ;'wf/sf sfo{x?nfO{ kl/jlt{t ;Gbe{ / ljZjJofkLs/0fsf] 
ult;Fu d]n vfg] lsl;dn] lg/Gt/tf lb+b} ljZjdf xfn bf];|f] r/0fsf] cfly{s ;'wf/ -Second Generation 
Reform_ sf sfo{qmdx? sfof{Gjog e}/x]sfn] g]kfnn] klg o; r/0fsf ;'wf/sf sfo{qmdx?nfO{ cufl8 
a9fpg' kg]{ b]lvG5 . o;sf] nflu pbf/ cy{Joj:yfnfO{ yk kl/is[t ub}{ /fHo, lghL If]q / ;xsf/Lsf] e"ldsf 
:ki6 agfO{ /fHon] lgodgsf/L tyf ;xhstf{sf] e"ldsfdf hf]8 lbg] / lghL If]q / ;xsf/L If]qnfO{ cem a9L 
lhDd]jf/ agfO{ :jb]zL k"FhLsf] pRrtd kl/rfng, k"jf{wf/ ljsf;, nufgL clej[l4 / ;dfj]zL ljsf;sf] 
dfWodaf6 /f]huf/L l;h{gf / ul/aL lgjf/0f u/L pRr cfly{s j[l4 xfl;n ug]{ lsl;dsf gLltx? cjnDag 
ug{ h?/L 5 .

s[lif If]qsf] cfw'lgsLs/0f, ;]jf If]qsf] lj:tf/, 7"nf] k"jf{wf/df kof{Kt nufgL / cf}Bf]lus k"jf{wf/ lgdf{0f 
lagf pRrb/sf] cfly{s j[l4 / /f]huf/Lsf cj;/x? ;[hgf ug{ g;lsg] / ;/sf/n] dfq ;Lldt ;fwg / ;|f]taf6 
cfjZos nufgL h'6fpg g;Sg] x'gfn] j}b]lzs nufgL cfsif{0f ug{ s]xL xb;Dd s/ ;DjGwL / ljz]if u/L u}/s/ 
cj/f]wx? -Tariff and Non-tariff Barriers_ x6fpFb} nufgLd}qL jftfj/0f l;h{gf ug{ cfjZos sbd rfNg' 
kb{5 g} . >d P]gdf ePsf] ;+zf]wg cg'?k /f]huf/bftf / dhb'/ b'j}sf] lxtdf x'g] >d ;DaGw k|0ffnLsf] ljsf; 
gu/];Dd / j}b]lzs nufgL ;DaGwL ;Dk"0f{ k|lqmofx? Psåf/ k|0ffnLaf6 sfof{Gjog ug]{ Joj:yf gul/P;Dd 
nufgLstf{sf] dg lhTg ;lsg] cj:yf 5}g . sltko 7"nf] cfof]hgfx? ;fj{hlgs–lghL ;fem]bf/L -Public-
Private Partnership_ sf] dfWodaf6 sfof{Gjog ug{ klg nufgLsf] plrt jftfj/0f agfO{ lghL If]qnfO{ 
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ljZjf;df lng' cfjZos 5 . To;}u/L, ;/sf/n] rfn' vr{df ldtJolotf sfod u/L k"FhLut vr{ dfkm{t nufgL 
a9fpg] tkm{ cfufdL jif{sf] ah]6n] lbzf lng' cfjZos 5 . o;sf ;fy}, cy{tGqsf] jt{dfg cj:yf, r'gf}tLx? 
Pj+ cy{ dGqfnon] ;Dkfbg u/]sf dxTjk"0f{ sfo{x? / yflnPsf lgDgfg';f/sf sbdx?df cfufdL lbgdf cy{ 
dGqfnosf] /fhgLlts / k|zf;lgs g]t[Tjn] Wofg lbg ;s]df cy{tGqsf r'gf}tLx? ;fdgf ub}{ ljQLo ;+3Lotf 
sfof{Gjog ug{ cfjZos ;fwg >f]t h'6fpg klg ;xh x'g]5 .

d'n'ssf] cy{tGq / cfly{s j[l4

d'n'ssf] cy{tGq clxn] ;sf/fTds lbzfdf cufl8 al9/x]sf] 5 . cfly{s jif{ @)&#÷&$ df cfly{s j[l4b/ 
^=( k|ltzt /x]sf] k|f/lDes cg'dfg ul/Psf] 5 . of] j[l4b/ ljut @$ jif{df ;a}eGbf pRr xf] . ljut Ps 
bzssf] cfly{s j[l4b/ cf};t #=* k|ltzt dfq /x]sf] / cfly{s jif{ @)&@÷&# df )=)! k|ltzt dfq /x]sf] 
cj:yfdf cfly{s jif{ @)&#÷&$ sf] cfly{s j[l4 cToGt pT;fxk|b xf] . cg's"n df};dn] ubf{ s[lif pTkfbgdf 
ePsf] j[l4, phf{ ;+s6af6 d'lQm, k'glg{df{0fsf] sfo{n] lnPsf] ult Pj+ cf}Bf]lus tyf ;]jf If]qdf ePsf] lj:tf/ 
/ ljsf;n] cfly{s j[l4 ;sf/fTds /x]sf] xf] . t/, cem} klg s'n ufx{:Yo pTkfbgdf ;a} If]q, j:t' / ;]jfsf] 
of]ubfg ;dfj]z ePsf] 5}g . To;}n] jf:tljs n]vfÍgsf] dfWodaf6 cy{tGqsf] ;xL cfsf/ lgwf{/0f ug{ 
;lsof] / o;} cg'?k /fh:jsf] bfo/f a9fpg ;lsof] eg] cgf}krfl/s cy{tGqsf] cfsf/ ;d]t 36\g uO{ s'n 
ufx{:Yo pTkfbgsf] cfsf/ j9\g] 5 / o;n] cy{tGqnfO{ ;xL lbzfdf 8f]xf]¥ofpg] 5 . 

cfly{s j[l4 / ul/aL

g]kfnsf] klxnf] 3/ kl/jf/ ;j]{If0f cg';f/ @)##÷#$ df g]kfndf ## k|ltzt hgtf ul/aLsf] /]vfd'lg /x]sf 
lyP . lj=;+= @)$^ sf] /fhg}lts kl/jt{g;Dd cfOk'Ubf of] ;+Vof $( k|ltzt k'u]sf]df To;kl5 qmdzM 36\b} 
uO{ @)%@÷%# df $@ k|ltzt, @)^)÷^! df #! k|ltzt / @)&@÷&# df @! k|ltzt hgtf ul/aLsf] /]vfd'lg 
/x]sf] b]lvPsf] 5 . ljut @! jif{sf] cjlwdf cfly{s j[l4b/ d'l:snn] cf};t % k|ltzt x'Fbf klg ul/aL @! 
k|ltzt laGb'n] 36]sf] 5 . h'g blIf0f Plzofsf cGo b]zsf] t'ngfdf tLa|b/df 36]sf] dflgPsf] 5 . clxn]s} 
ultdf cfly{s j[l4b/ sfod /xg] / ul/aL 36\b} uPdf ;an cy{tGqsf] ljsf; e} d'n's ;d[l4sf] dfu{df 
cufl8 a9\g] 5 .

j}b]lzs Jofkf/ 3f6f

j}b]lzs Jofkf/ 3f6f lbg k|ltlbg al9/x]sf] 5 . cfly{s jif{ @)&!÷&@ df ?= ^ va{ *( ca{ 3f6f /x]sf] 
j}b]lzs Jofkf/ @)&@÷&# df ?= & va{ # ca{ k'Uof] . cfly{s jif{ @)&#÷&$ df of] 3f6f #)=$ k|ltztn] 
a9]/ ?= ( va{ !& ca{ k'u]sf] 5 . o;}u/L Jofkf/ 3f6f a9\b} hfg] xf] eg] cfufdL jif{df of] 3f6f eofjx l:yltdf 
k'Ug] 5 . o;df klg em08} b'O{ ltxfO lx:;f cf]u6]sf] ef/t;Fusf] Jofkf/ 3f6f #% k|ltzt eGbf al9n] j[l4 x'g'n] 
g]kfnn] Jofkf/ 3f6f sd ug]{ ljifodf cToGt uDeL/ eP/ ;f]Rg' kg]{ cj:yf cfPsf] 5 . Jofkf/ 3f6f sd ug{ 
cfGtl/s pTkfbg a9fpg], cfoft k|lt:yfkg / lgsf;L k|j4{g ug]{ pBf]ux?nfO{ ;'ljwf pknAw u/fpg], s[lif 
pTkfbgdf cfTdlge{/ x'g ljleGg ;x'lnot tyf cg'bfgsf] Joj:yf ug]{, lgsf;L k|f]T;fxg /sd pknAw u/fpg] 
h:tf ;x'lnot tyf ;'ljwfsf] Joj:yf u/]sf] eP tfklg ck]lIft ?kdf of] 3f6f sd ug{ ;lsPsf] 5}g . o;sf] 
k|ToIf c;/ zf]wfgfGt/ l:yltdf kg{ hfG5 . clxn] ljk|]if0f / j}b]lzs ;xfotf kl/rfngaf6 k|fKt ljb]zL d'›fn] 
j}b]lzs Jofkf/sf] cfjZostf ;Daf]wg ePsf] eP tfklg of] lbuf] / e/kbf]{ 5}g . To;}n] cfoft k|lt:yfkg ug]{ 



3/fh:j

u/L cfGtl/s pTkfbg a9fpg dfq ;lsof] eg] klg w]/} xb;Dd Jofkf/ 3f6f sd ug{ ;lsG5 . 

cgf}krfl/s cy{tGq

ljZj cy{tGqdf cgf}krfl/s cy{tGqsf] lx:;f qmdzM a9\b} uPsf] ljleGg cWoogx?n] b]vfPsf 5g\ . 
o;nfO{ ;dfGt/ cy{tGq -Parallel Economy_ jf Black Economy klg eGg] ul/G5 . ;"rgf k|ljlwdf 
ePsf] ljsf; / lj:tf/n] o;sf] cfsf/ lbgfg'lbg a9\b} uPsf] 5 . s/ 5nL, x'G8L sf/f]af/, k"FhL knfog 
-Capital Flight_ nufotsf sf/0faf6 cgf}krfl/s cy{tGqsf] cfsf/ yk a9\b} uPsf] 5 . ;g\ !((( b]lv 
@))^ ;Dd ePsf] Ps cWoogn] ljsf;f]Gd'v /fi6«x?df #%=%, k"jL{ / dWo PlzofnL b]zx?df #^=& / pRr 
cfo ePsf OECD d'n'sx?df !%=% k|ltzt cf};t cgf}krfl/s cy{tGq /x]sf] / ;f]xL ;dodf g]kfnsf] 
cgf}krfl/s cy{tGq #*=* k|ltzt /x]sf] b]vfPsf] lyof] . b'O{ jif{cl3 g]kfnn] ;fdgf u/]sf] cfk"lt{sf] c;xh 
cj:yf / a9\bf] e|i6frf/ Pj+ k"FhL knfogsf] sf/0f of] k|ltzt cem} a9\g ;Sg] b]lvG5 . ctM aflx/ cfPsf 
ljleGg tYox? ;d]tnfO{ Wofgdf /fvL o;sf] lj:t[t cWoog cfjZos e} ;s]sf] 5 . 

e"sDkkl5sf] k'glg{df{0f

@)&@ a}zfv !@ ut]sf] ljgfzsf/L e"sDkaf6 ePsf] Ifltsf] k'glg{df{0fdf em08} ($# ca{ ?k}ofF nfUg] cg'dfg 
Post Disaster Reconstruction Framework -PDRF_ n] u/]sf] 5 . kfFr jif{df k'glg{df{0f ;DkGg ul/;Sg] 
u/L sfo{ cufl8 a9fOPsf] eP tfklg o; sfo{n] ult lng ;s]sf] 5}g . k'glg{df{0fsf] nflu /sd ljlgof]hg 
x'g] t/, vr{ gx'g] cj:yf o; cfly{s jif{df klg bf]xf]l/g] b]lvPsf] 5 . k|efljt ;a}nfO{ cfjf; cg'bfg 
ljt/0f ug{ ;d]t ;lsPsf] 5}g . Iflt ePsf z}lIfs tyf :jf:Yo ;+:yfx?, ;/sf/L ;+/rgfx?, k"jf{wf/sf If]q 
-l;+rfO{, hnljB't s]G›, ;8s_ sf] k'glg{df{0f, hf]lvdo'Qm a:tL :yfgfGt/0f h:tf sfo{n] ck]lIft ?kdf ult 
lng ;s]sf] 5}g . o;} lardf ut >fj0f, ef›df t/fO{df cfPsf] af9Ln] k'¥ofPsf] Iflt klg cToGt eofjx 5 . 
af9Laf6 ePsf] Ifltsf] k'glg{df{0f / Ifltk"lt{sf] nflu ;d]t 7"nf] wg/fzLsf] cfjZostf kg]{ b]lvG5 . Psflt/ 
;|f]t ;fwgsf] k|of]u u/L k'glg{df{0fsf] sfo{n] ult lng ;s]sf] 5}g eg] csf]{tkm{ af9L k}x|f]af6 ePsf] Ifltsf] 
k'glg{df{0fsf] nflu yk ;|f]tsf] Joj:yf r'gf}tLk"0f{ aGb} uPsf] 5 . oL ;a} kIfnfO{ cy{ dGqfnon] ;w+} glhsaf6 
lgofNg' kg]{ / cfjZos ;fwg / ;|f]tsf] Joj:yfkg ul/lbg' kg]{ x'G5 .

;+3Lotf sfof{Gjog

;+ljwfgtM d'n's ;+3Lo zf;g k|0ffnLdf ?kfGt/0f e};s]sf] 5 . :yfgLo txsf] lgjf{rg kZrft\ hgk|ltlglwx?n] 
lhDd]jf/L ;Dxfln :yfgLo ;/sf/sf] cg'e"lt lbg] k|of; ul//x]sf 5g\ . ;+j}wflgs clwsf/ / bfloTj cg'?k 
s]G› ;/sf/n] ah]6 dfkm{t ljQLo x:tfGt/0fsf] dfWodaf6 ah]6 pknAw u/fPsf] eP tfklg :yfgLo txdf ;f] 
cg'?k ah]6 th{'df, cfof]hgf sfof{Gjog / vr{ Joj:yfkg gu/L ;fljsdf gu/kflnsf / ufpF ljsf; ;ldlts} 
9fFrfdf :yfgLo tx ;~rfng x'g] u/]sf] kfOPsf] 5 . 7"nf] /sd ljQLo x:tfGt/0fsf] dfWodaf6 :yfgLo txdf 
uPsf] eP tfklg o;sf] ljj]sk"0f{ pkof]u x'g]df ljZj:t x'g] 7fpF 5}g . csf]{tkm{ k|b]z txsf] lgjf{rg ;DkGg 
e} k|b]z ;/sf/ u7g x'g] qmddf 5g\ . ltgsf] nflu ;+u7g ;+/rgf / ef}lts k"jf{wf/sf] Joj:yf ug{' kg]{ x'gfn] 
o; txsf] Joj:yfkgsf] nflu 7"nf] /sdsf] cfjZostf k5{ . ;|f]t ;fwg kl/rfngsf] lx;fan] x]bf{ k|b]znfO{ 
/fh:j ;+sngsf] clwsf/ / If]q t'ngfTds ?kdf sd 5 t/, lhDd]jf/L / bfloTj eg] cToGt a9L 5 . o; 
txsf] vr{sf] cfjZostf / ;|f]t kl/rfngsf] Ifdtf cfsng -Need Assessment_ ug{ ;lsPsf] 5}g . 
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h;n] ubf{ tTsfnnfO{ s]G› ;/sf/sf] cg'bfgd} a9L cfl>t x'g'k5{ . s]G›sf] Ifdtf ;f]xL cg';f/ j[l4 gePdf 
;a} txsf] ;|f]t kl/rfng ;d:ofdf kg{ ;S5 .

clxn] s]G›sf] ;+u7g ;+/rgf r':t agfpg], cgfjZos dGqfno tyf ljefux? 36fpg], sd{rf/L b/aGbL 
;dfof]hg u/L tLg} txdf ldnfg ug{' kg]{ h:tf sfo{nfO{ k|fyldstfsf ;fy sfof{Gjog ug{' kg]{ ;dodf s'g} klg 
dGqfno tyf lgsfox?n] cfˆgf] ;+u7gnfO{ ;+s'rg ug{ grfxg], s]G›b]lv :yfgLo:t/;Dd g} ;+u7g lj:tf/ 
u/L pkl:ylt b]vfpg vf]Hg] Pj+ cfˆgf] dftxtsf] sfo{ lhDd]jf/L / ;fwg ;|f]t x:tfGt/0f ug{ grfxg] k|j[lQn] 
;+3Lotf sfof{Gjog cfly{s lx;fan] cToGt hl6n / dx+uf] x'g] b]lvG5 . /fh:jsf s]xL dxTjk"0f{ ;|f]t / 
If]qx? sfg"gL ?kd} k|b]z / :yfgLo txnfO{ x:tfGt/0f, s]G›af6 ;+sng x'g] /fh:jdWo] d"No clej[l4 s/ 
tyf cfGtl/s cGtMz'Nssf] #) k|ltzt /sd k|b]z / :yfgLo txdf afF8kmfF8 -Sharing_, s]Gb|Lo ah]6af6 
;dfgLs/0f, ;zt{, ljz]if / ;dk"/s cg'bfgsf] dfWodaf6 k'gM /sd x:tfGt/0f h:tf sfo{n] s]Gb|Lo ah]6df 
lgs} 7"nf] rfk kg]{ b]lvG5 . 

s]G› ;/sf/sf] clgjfo{ bfloTjsf] ?kdf /x]sf /fli6«o ;'/Iff, Gofo k|zf;g, ;+3Lo k|zf;g, k//fi6« dfldnf, 
cfGtl/s tyf afXo C0f e'QmfgL, lgj[lQe/0f tyf cjsfz e'QmfgL, ;dflhs ;'/Iff, ;]o/ tyf C0f nufgL, 
pRr lzIff Joj:yfkg, k'glg{df{0f, /fli6«o uf}/jsf cfof]hgf sfof{Gjog Pj+ lgjf{rg, k|fs[lts k|sf]k / cGo 
cfsl:ds sfo{sf] nflu ;+3Lo ;/sf/n] 7"nf] ah]6 ljlgof]hg ug{' kg]{ x'G5 . of] bfloTjnfO{ 36fpg ;lsg] 
cj:yf 5}g . cfGtl/s C0f s'n ufx{:Yo pTkfbgsf] a9Ldf % k|ltzt;Dd dfq ;+sng ug{ kfOG5 . csf]{tkm{ 
lgoldt vr{sf cltl/Qm :yfgLo txsf] k"jf{wf/ ljsf; / Ifdtf clej[l4sf] nflu sl/j ?= * va{ @) ca{ 
nfUg] k|f/lDes cWoogn] b]vfPsf] 5 eg] k|b]zsf] k"jf{wf/ ljsf; / Ifdtf clej[l4sf nflu vr{sf] cg'dfg 
ug{ afFsL g} 5 . oL ;a} kIfx?nfO{ ljZn]if0f ubf{ ;+3Lotf sfof{Gjog ;|f]t ;fwgsf] b[li6sf]0faf6 cToGt hl6n 
/ dx+uf] kg]{ b]lvG5 . ctM cy{ dGqfnosf] nflu of] kIf Hofb} ;+j]bgzLn / r'gf}tLk"0f{ 5 .

ah]6 Joj:yfkg 

b]zsf] cy{tGqsf] afu8f]/ ;DxfNg] lhDd]jf/L kfPsf] cy{ dGqfnon] ;du| cfly{s, ;fdflhs / /fhg}lts 
ljsf;sf] ;d]t lhDdf lnP/ cufl8 a9\g' kb{5 . ah]6 tof/Lb]lv sfof{Gjog / ;f]sf] cg'udg tyf cfGtl/s 
n]vfk/LIf0f;Ddsf] sfo{ cy{ dGqfno / cGtu{tsf lgsfox?af6 ;Dkfbg ul/G5 . cfly{s cg'zf;g sfod 
u/fpg], d'n'ssf] ;fj{hlgs ljQLo Joj:yfsf] af/]df ;j{;fwf/0fnfO{ hfgsf/L u/fO{ hafkmb]lxtf Pj+ kf/blz{tf 
clej[l4df ;3fp k'¥ofpg] Pj+ hgtfn] lt/]sf] s/sf] /sd hgtfs} nflu ljj]szLn / ldtJooL 9+un] vr{ 
ug]{ kl/kf6L a;fNg cy{ dGqfno g} ;w}+ cu|;/ x'g' k5{ . oL ;a} sfo{x?sf nflu dGqfnoaf6 dWosfnLg 
vr{ ;+/rgf, g]kfn ;fj{hlgs n]vfdfg, ;fj{hlgs vl/b P]g Pj+ vl/b k|lqmof, Psn vftf sf]if k|0ffnL 
-Treasury Single Account System_, Line Ministry Budget Information System, ;fj{hlgs vr{ 
Joj:yfkg k|0ffnL Pj+ cfly{s k|zf;g / /fh:j k|zf;gdf ;'wf/sf sfo{qmdx? sfof{Gjogdf NofOPsf] 5 . 
logsf] lg/Gt/tf / yk ;'wf/sf] plQs} cfjZostf 5 .

7"nf cfof]hgfx?sf] nflu cfjZos kg]{ k"FhL ;lhn} kl/rfng ug{ / :yfgLo:t/df 5l/P/ /x]sf] /sdnfO{ 
Basket Fund df hDdf u/L k"jf{wf/, s[lif / ko{6g If]qdf nufgL ug{ :yfgLo d'›fdf C0fkq -Local Currency 
Bond_ hf/L ug{ cGt/f{li6«o ljQ lgud -IFC_ / Pl;ofnL ljsf; a}+s -ADB_ nfO{ %)÷%) ca{ ?k}of 
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a/fa/sf] :yfgLo C0fkq hf/L ug{ :jLs[lt lbg] lg0f{o g]kfn ;/sf/n] ul/;s]sf] 5 . t/, xfn;Dd C0fkq 
hf/L ul/Psf 5}gg\ . of] /sd k"jf{wf/ ljsf;df nufgLsf] nflu sf];]9'+uf] ;flat x'g]5 . ljk|]if0f -Remittance_ 
nfO{ pTkfbgd"ns If]qdf kl/rfng ug{ / j}b]lzs /f]huf/af6 sdfPsf] /sd art ug]{ afgL a;fNg ( k|ltzt 
Aofhb/df j}b]lzs /f]huf/ art kq hf/L ul/Psf] 5 . k"FhLut vr{df j[l4sf] nflu cy{ dGqfnon] ;DalGwt 
dGqfnox?;Fu ;dGjo / ;xsfo{ u/L x/;Dej k|of; ul//x]sf] 5 . 7"nf cfof]hgfx? cy{ dGqfno :jo+n] 
cg'udg ul//x]sf] 5 .

ljlgof]lht ah]6 vr{ ug]{ Ifdtfdf j[l4 ug{ ;lsPsf] 5}g . o; jif{ cfly{s jif{ ;'? x'geGbf cufj} ;+;baf6 
ah]6 :jLs[t ePsf] h]7 !^ ut] g} ah]6 sfof{Gjog dfu{bz{g k7fOPsf], sfo{qmd :jLs[t ug{ gkg]{, 7"nf tyf 
/fli6«o uf}/jsf cfof]hgfx?sf] ax'jifL{o 7]Ssf tyf ;Demf}tf ljutd} ;DkGg ePsf], cfof]hgf k|d'vx?;Fu 
sfo{;Dkfbg ;Demf}tf ul/Psf], ah]6 sfof{Gjogsf] nflu ;DalGwt lgb]{l{zsf / dfu{bz{gx? ;d]t hf/L e} ;s]sf] 
/ ;fpgb]lvg} cfof]hgf sfof{Gjogsf r/0fx? ;'? e};s] tfklg k"FhLut vr{ a9\g] nIf0f kfFr dlxgf lalt;Sbf 
klg b]lvPsf] 5}g . o:t} ultdf vr{ ePdf cfzftLt glthf k|fKt ug{ sl7g b]lvG5 . ljutdf ePsf] vr{sf] 
tYof+snfO{ x]bf{ ;DalGwt dGqfnox?n] vr{ ug]{ k|lta4tfsf ;fy cu|;/ geP;Dd cy{ dGqfnosf] PSnf] 
k|of;n] dfq k"FhLut vr{ a9fpg g;lsg] s6' ;TonfO{ cfTd;ft ug}{ kg]{ b]lvG5 .

o;}u/L, ah]6 k|:tfj ubf{ ;DalGwt dGqfnox?n] kof{Kt 5nkmn gug]{, MTEF sf] 9fFrfdf lqjifL{o ah]6 
k|:tfj gug]{, cfof]hgf sfof{Gjog k"j{ k'/f ug{' kg]{ ;DefJotf cWoog, :yfgLo hgtfsf] ck]Iff / dfu, hUuf 
k|flKt tyf d'cfAhf / Ifltk"lt{ Pj+ cfof]hgf sfof{Gjogdf cfOkg]{ :yfgLo:t/ nufotsf ;d:ofsf] ljZn]if0f, 
lj:t[t kl/of]hgf k|ltj]bg, cfof]hgf sfof{Gjog df]8fln6L h:tf sfo{ ;DkGg gu/L ;f]em} cfof]hgfsf] nflu 
ah]6 k|:tfj ug]{ sfo{n] tf]lsPsf] nfut / ;dodf cfof]hgf sfof{Gjog x'g ;s]sf 5}gg\ . /fli6«o uf}/jsf 
?kdf klxrfg ul/Psf cfof]hgfx?sf] sfof{Gjogdf b]lvPsf ;d:of / sl7gfO log} sf/0fsf pkh x'g\ . To;}n] 
/fli6«o uf}/jsf / k|fyldstf k|fKt 7"nf cfof]hgf sfof{Gjogdf cfOkg]{ ;d:of ;dfwfg ug{ tyf ;dGjo / 
;xhLs/0f Pj+ pRr k|fyldstfsf ;fy lgoldt k|lqmof eGbf km/s / zL3| lgdf{0f x'g] u/L 5'§} sfg"gL / ;+:yfut 
;+/rgf lgdf{0f ug]{ k|lqmof cufl8 a9]sf] 5 . o;df cy{ dGqfnoaf6 yk ;lqmotf b]vfpg cfjZos 5 .

ah]6 th{'df ubf{ ul/aL lgjf/0f / n}+lusd}qL ah]6nfO{ k|fyldstf /fVg] ul/Psf] eP tfklg o;sf] k|efj 
d"Nof+sg u/L oL If]qnfO{ Support ug]{ lzIff, :jf:Yo, s[lif, k"jf{wf/ ljsf; / k"FhL lgdf{0f x'g] If]qdf yk ah]6 
kl/rfng x'g] u/L sfo{qmdx? ;dfj]z ug{ ;lsof] eg] ul/aL lgjf/0f, /f]huf/L j[l4 / n}+lus ;dfgtfsf] p2]Zo 
klg k'/f ug{ ;lsG5 / /fi6«sf] ljsf;df klg 6]jf k'U5 . To;}n] ;fgf ;fgf cfof]hgfx?df ah]6 5g]{ k|j[lQnfO{ 
lg?T;flxt u/L k"jf{wf/ ljsf; / k"FhL lgdf{0f x'g] If]qdf ah]6 kl/rfng ug]{tkm{ Wofg hfg' cfjZos 5 .

;xh tl/sfn] vr{ ug{ ;lsg] If]qdf yk ah]6 dfu ug]{ / ljlgof]lht ah]6 vr{ ug]{tkm{ rf;f] gb]vfpg] k|j[lQ 
d'n'ss} nflu 8/nfUbf] / hl6n ;d:ofsf] ?kdf b]lvPsf] 5 . csf]{tkm{ ;+3 ;+:yfnfO{ cg'bfg, ljb]z e|d0f, 
uf]i7L, ;]ldgf/ tyf sfof{no ;~rfng h:tf cg'Tkfbs vr{sf] nflu yk /sd dfunfO{ cy{ dGqfnon] 
lg?T;fxg ug]{ k|of; u/]sf] eP tfklg dfudf sdL cfPsf] 5}g . lhDd]jf/ kbdf cf;Lg kbflwsf/Lx?n] ;d]t 
k'/:sf/, k|f]T;fxg, ;]jf, ;'ljwf nufotsf bfloTjsf ljifox? cfˆg}} lg0f{oaf6 pknAw u/fpg ;Sg] h;/L 
3f]if0ff ug]{ / ;/sf/nfO{ yk cfly{s bfloTj a9fpg], sd{rf/Lx?nfO{ yk eQf, vfgf÷vfhf vr{, b}lgs e|d0f 
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vr{ nufot cGo ljleGg kfl/>ldsx? cfly{s bfloTjsf] ljrf/ g} gu/L / cy{ dGqfnosf] ;xdlt ;d]t glnO{ 
pknAw u/fpg] h:tf k|rngn] cfly{s cg'zf;g sfod ug{ yk r'gf}tL v8f ePsf] 5 . 

k|To]s jif{ /fi6«;]js sd{rf/Lx?nfO{ pknAw u/fpg'kg]{ lgj[lQe/0fsf] bfloTj HofldtLo ?kdf al9/x]sf] 5 . 
o; jif{ em08} ?= ^@ ca{ /sd o; k|of]hgsf] nflu ljlgof]hg ePsf] 5 . To;}u/L, ;fdflhs ;'/Ifftkm{ h]i7 
gful/s, c;xfo, lk5l8Psf] hflt, If]q, Psn dlxnf nufotsf gful/snfO{ ljt/0f ug]{ /sdsf] bfloTj klg 
lbg k|ltlbg al9/x]sf] 5 . cf=j= @)&#÷&$ df dfq o; k|of]hgdf #%=^$ ca{ /sd ljt/0f ePsf] 5 eg] 
o; jif{ #(=@^ ca{ ljlgof]hg ePsf] 5 . cfufdL jif{x?df of] bfloTj cem a9\g] lglZrt 5 . nf]slk|otfsf] 
nflu ;fwg ;|f]tsf] pknAwtf, /fHon] wfGg ;Sg] Ifdtf Pj+ o;af6 bL3{sfndf kg{ ;Sg] k|efjsf] cfsng 
gu/L /fhg}lts bnsf lhDd]jf/ kbflwsf/Lx?af6 ;fdflhs ;'/Iff eQf j[l4 ug]{ u/L 3f]if0ff ug]{ k|rng a9\bf] 
5 . h;sf sf/0f o;sf] bfloTj jif]{gL al9/x]sf] 5 . ljut nfdf] ;dob]lv eQf a9fpg' kg]{ / h]i7 gful/ssf] 
kl/efiffleq xfnsf] &) jif{sf] pd]/xbnfO{ ^) jif{df emfg{' kg]{ dfu eO/x]sf] 5 . of] dfu :jLsf/ ug]{ xf] eg] 
/fHonfO{ sl/a ? %) ca{ yk bfloTj a9\5 . o;tkm{ /fHon] ;dod} Wofg lbO of]ubfgdf cfwfl/t lgj[lQe/0f 
k|0ffnL / ;fdflhs ;'/Iff ;DaGwL ;Dk"0f{ Joj:yfx?nfO{ Pp6} 5ftf d'gL /fvL ;~rfng ug]{ Joj:yf ldnfpg' 
h?/L 5 .

dGqfnoaf6 ;Dkfbg ePsf s]xL dxTjk"0f{ sfo{x?

ut cfly{s jif{df cy{ dGqfnon] ah]6 th{'df tyf sfof{Gjog, /fh:j k|zf;gdf ;'wf/ Pj+ pRr, lbuf] / 
km/flsnf] cfly{s j[l4sf] cfwf/ to ug{ nufgLsf] jftfj/0fdf ;'wf/, ;/sf/L vr{ k|0ffnLdf kf/blz{tf 
nufotsf dxTjk"0f{ ;'wf/sf sfo{x? yfngL u/]sf] 5 . h'g lgDgfg';f/ 5g\ M

s=	 ljut nfdf] ;dob]lv k"FhLut vr{df b]lvPsf] ;d:ofnfO{ ;Daf]wg ug{ sfo{qmd :jLs[lt, clVtof/L / 
lgsf;f k|0ffnLdf o; jif{b]lv 7f]; zAbdf eGbf cfd"n kl/jt{g ul/Psf] 5 . ;DalGwt dGqfno tyf 
ljefux?n] ah]6 ca08fdf /fVg], ;dodf lgsf;f glbg], /fli6«o of]hgf cfof]uaf6 sfo{qmd :jLs[t u/fpg 
nfdf] ;do nfUg], dftxtsf lgsfox?nfO{ v6fO v6fO clVtof/L / lgsf;f lbg] h:tf k|jl[Qsf] ca cGTo 
x'g]5 . ah]6 k'l:tsfdf pNn]lvt sfo{qmd / ;f]sf] nflu ljlgof]hg ePsf] /sd :jtM sfo{qmd :jLs[lt / 
clVtof/L k|fKt ePsf] dfgL ;DalGwt sf]if tyf n]vf lgoGqs sfof{non] lgsf;f lbg], Psd'i7 /sd hfg] 
lgsfox?n] klg ;fpg !% ut]leq ljlgof]hg ePsf] ;Dk"0f{ /sd vr{ ug]{ lgsfox?nfO{ clgjfo{ ?kdf 
afF8kmfF8 ug{' kg]{ Joj:yf ljlgof]hg P]gd}+ ul/Psf] 5 . of] Joj:yf ;DalGwt dGqfno tyf lgsfox?sf] 
c;xdltsf afjh'b klg sfg"gL ?kd} ;Daf]wg ug{ ;s]sf]df cy{ ;lrjsf] gftfn] d}n] dxTjk"0f{ pknlAwsf] 
?kdf lnPsf] 5' . ah]6sf] Oltxf;d} of] 7"nf] kl/jt{g xf] . o; kl/jt{gaf6 o; jif{b]lv ah]6 sfof{Gjogdf 
b]lvg] ;d:ofx? ;dfwfg e} ah]6 sfof{Gjogdf lgZro klg ;xhtf cfpg] 5 .

v=	ah]6;Fu ;DalGwt ;Dk"0f{ hfgsf/L df]afOnaf6 x]g{ ;Sg] u/L Mobile Application -Mobile App_ tof/L 
u/L pkof]udf NofOPsf] 5 . o;af6 ah]6 ;DaGwL ;Dk"0f{ hfgsf/L -Budget Speech Visual ;d]t_ 
xftd} /x]sf] df]afOndf kfpg ;lsG5 . o;}u/L, ;Dk"0f{ j}b]lzs ;xfotfnfO{ Online Aid Management 
Portal dfkm{t x]g{ ;lsg] u/L Update ug]{ ul/Psf] 5 .

u=	 ah]6 sfof{GjognfO{ ;xh / ;/n agfpg, ;dod} ljsf; cfof]hgfx? sfof{Gjog ug{ Pj+ lhDd]jf/L jxg 
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gug]{nfO{ cfˆgf] bfloTjk|lt lhDd]jf/ / pQ/bfoL agfpg ah]6 sfof{Gjog tyf ljQLo pQ/bfloTj ;DaGwL 
sfg"g / cfof]hgf Joj:yfkg ;DaGwL sfg"gsf] d:of}bf tof/ eO/x]sf] 5 .

3=	 kof{Kt k"j{ tof/L lagf g} ah]6df cfof]hgf k|:tfj ug]{ t/, cfof]hgf sfof{Gjog gx'g] k|j[lQnfO{ lg?T;flxt 
ug{ cfof]hgf tof/L 5gf}6 -Project Readiness Filter_ sf] cfwf/df dfq cfof]hgf 5gf}6 ug{ Project 
Readiness Filter sf] dfkb08 agfO{ sfof{Gjogsf] r/0fdf /x]sf] 5 .

ª=	 ;+3Lo k|0ffnL cg'?ksf] ah]6 th{'df / sfof{Gjogsf] ;'?jft ePsf] 5 . ah]6 lgdf{0fsf] ;dodf ljleGg 
ljifout dGqfnoaf6 ljQLo x:tfGt/0fdf ?lr gb]vfPsf] eP tfklg cy{ dGqfnosf] ha/h:t k|of;af6 
:yfgLo txdf @@% ca{ ?k}ofF x:tfGt/0f ePsf] 5 . o;} lar ljQLo ;+3Lotf sfof{Gjogsf] cToGt 
dxTjk"0f{ cf}+hf/sf] ?kdf /x]sf cGt/–;/sf/L ljQ Joj:yfkg ljw]os, @)&$ / /fli6«o k|fs[lts ;|f]t 
tyf ljQ cfof]u ljw]os, @)&$ Joj:yflksf ;+;baf6 kfl/t ePsf 5g\ .

r=	 ;/sf/L e'QmfgL k|0ffnLnfO{ Jojl:yt / kf/bzL{ agfpg klxnf] r/0fdf sf7df8f}+ pkTosfdf l;+xb/af/ 
leqsf sfof{nox?af6 x'g] h'g;'s} e'QmfgL e-Payment sf] dfWodaf6 x'g] Joj:yf ldnfOPsf] 5 . o;sf] 
lj:tf/af6 cfufdL lbgx?df r]s g;fl6g], l9nf] ;fl6g] Pj+ jif{sf] cGTodf r]s sf6]/ ;DalGwtnfO{ glbO{ 
/fVg] k|j[lQsf] cGTo x'g]5 . To;}u/L, clwsf+z :yfgLo txdf jfl0fHo a}+ssf] zfvf :yfkgf ug]{ sfo{sf] 
yfngL ePsf] 5 .

5=	 cd]l/sL ;/sf/n] sd ljsl;t b]zdf ul/aL lgjf/0f / ljsf;df d2t k'¥offpg ;g\ @))$ df :yfkgf 
u/]sf] Millennium Challenge Corporation -MCC_ df g]kfnn] k|j]z kfPsf] 5 . cfly{s, ;fdflhs 
tyf zf;sLo ;'wf/sf ljleGg ;"rsx?sf] cfwf/df of] cg'bfg ;xfotf k|flKtsf] nflu 5flgg] b]zdf 
g]kfn blIf0f Pl;ofd} klxnf] xf] . o;af6 g]kfnn] sl/a @&! ls=dL= k|;f/0f nfOg lgdf{0f / #)) ls=dL= 
/fli6«o /fhdfu{ dd{t tyf :t/j[l4 ug{ %)) ldlnog cd]l/sL 8n/ -sl/a %! ca{ ?k}of_ cg'bfg k|fKt 
ug]{5 . cfof]hgf lgdf{0f ;'? u/]sf] % jif{df clgjfo{ ?kdf ;DkGg ug{' kg]{ afWofTds zt{ ePsf]n] o;sf] 
pkof]uaf6 g]kfnn] cGo cfof]hgf ;dodf ;DkGg ug{ ;d]t ljz]if ;hu x'g]5 .

h=	 a}+s tyf ljQLo ;+:yfsf] lgodg, ;'kl/j]If0f tyf lgoGq0f k|0ffnLnfO{ yk Jojl:yt / oL ;+:yfx?nfO{ 
u|fxsk|lt pQ/bfoL agfO{ hgtfsf] lgIf]k ;'/If0f / nufgL ;'/lIft ug{ Pj+ g]kfn /fi6« a}+ssf] ;'kl/j]If0f 
Ifdtfdf j[l4 ug{ a}+s tyf ljQLo ;+:yf ;DaGwL sfg"g / lwtf]kq ahf/nfO{ Jojl:yt ug{ lwtf]kq 
lgodfjnL hf/L ul/Psf] 5 . o;}u/L, ;DklQ z'4Ls/0f lgjf/0fsf If]qdf b]lvPsf ;d:ofx? ;Daf]wg ug{ 
;DklQ z'4Ls/0f lgjf/0f lgodfjnL hf/L ul/Psf] 5 .

em=	gub sf/f]af/nfO{ lg?T;fxg u/L a}+lsË sf/f]af/nfO{ k|f]T;fxg ug{ Pj+ x'G8L h:tf cj}w gub sf/f]af/sf] 
sfo{nfO{ lgoGq0f ug{ ?= !) nfveGbf a9Lsf] sf/f]af/ clgjfo{ ?kdf a}+lsË ;fwg -r]s, sf8{ cflb_ 
dfkm{t ug]{ Joj:yf oxL @)&$ ;fpg ! ut]af6 nfu' ul/Psf] 5 . o;af6 gub sf/f]af/nfO{ lg?T;fxg ub}{ 
qmdzM sfuhL d'›f -Paper Money_ sf] k|of]u 36fpg ;xof]u k'Ug]5 .

`=	 s'g} JolQmsf] a}+s vftfdf lgh afx]s cGo JolQmn] klxrfg / ;|f]t lagf /sd hDdf ubf{ ;DklQ z'4Ls/0f 
ug{ ;Sg] Pj+ s;}nfO{ lagf ;|f]t / ;"rgf p;sf] vftfdf /sd hDdf u/L km;fpg ;Sg] h:tf ljs[ltx?nfO{ 



8 /fh:j

lgoGq0f ug{ ?= ! nfveGbf a9L /sd csf]{ JolQm jf ;+:yfsf] vftfdf hDdf ubf{ clgjfo{ klxrfg 
v'nfpg' kg]{ Joj:yf nfu' ul/Psf] 5 . k|To]s :yfgLo txdf Pp6f jfl0fHo a}+s :yfkgf ug]{ gLlt cg'?k 
clwsf+z :yfgLo txdf jfl0fHo a}+ssf zfvf :yfkgf e} ;s]sf 5g\ . 

6=	 a}+s, ladf, lwtf]kq -;]o/_ ahf/ nufot a}+s tyf ljQLo ;+:yfsf] ljsf;, lj:tf/ Pj+ lgodg u/L o; 
If]qdf ;a} hgtfsf] ;xh / ;'ne kx'Frsf] ;'lglZrttf ug{ ljQLo If]q ljsf; /0fgLlt th{'df u/L nfu' 
ul/Psf] 5 .

7=	 ljzfn ahf/ sDkgLsf] ;Dk"0f{ rn crn ;DklQ lx;fa u/L To;sf] s'n kF"hL ?= $ ca{ ! s/f]8dWo] 
?= # ca{ (^ s/f]8 a/fa/sf] ;]o/ g]kfn ;/sf/sf] gfddf gfd;f/L e} ;s]sf] 5 . o; sDkgLdf g]kfn 
;/sf/sf] ;]o/ ca (*=&% k|ltzt k'u]sf] 5 .

8=	 a}+s, ladf tyf ljQLo If]q, ah]6 sfof{Gjog Pj+ ;fj{hlgs ljQLo Joj:yfkgdf ePsf] ;'wf/sf] cfwf/df 
ljZj a}saf6 lagfzt{ h'g;'s} If]qdf vr{ ug{ ;Sg] u/L Budgetary Support sf] ?kdf klxnf] r/0fdf # 
ca{, bf];|f] / t];|f] r/0fdf !)÷!) ca{ ?k}ofF z"Go Aofhb/df C0f ;xfotf k|fKt ePsf] 5 . rf}yf] r/0fdf 
yk !% ca{ k|fKt x'g]u/L clGtd r/0fsf] tof/L eO/x]sf] 5 eg] Fiscal Development Policy Credit 
cGtu{t yk !) ca{ ?k}ofF k|fKt x'g] qmddf 5 .

9=	 j:t' ljlgdo ahf/sf] cfsf/ a9\b} uPsf], gofF–gofF k|ljlwsf] dfWodaf6 sf/f]af/ eO/x]sf], gofF / l56f] 
k|ltkmn k|fKt ug{ ;lsg] If]q ePsf]n] cfddflg;sf] cfsif{0f al9/x]sf] t/, lgodg / cg'udgsf] cefjdf 
lbg k|ltlbg 7uL, 5nL / ljs[lt al9/x]sf]n] o;nfO{ lgodg / lgoGq0f ug{ nfdf] k|of; kZrft\ j:t' ljlgdo 
sfg"g hf/L ePsf] .

0f=	 ;l~rt 3f6fsf] dfqf cTolws x'Fbf klg s'g} lglZrt jif{df gfkmf cfh{g u/]df 7"nf] dfqfdf af]g; pknAw 
u/fpg] ;fj{hlgs ;+:yfgx?nfO{ pgLx?sf] sf/f]af/, cfly{s cj:yf, ;fFjf÷Aofh e'QmfgL nufotnfO{ 
Wofgdf /fv]/ tf]lsPsf] dfqfdf dfq af]g; pknAw u/fpg ;lsg] u/L af]g; P]gdf ;+zf]wg ePsf] 5 .

t=	 ladf Joj;fosf] ljsf;, lj:tf/ / k|jw{g Pj+ o;sf] ;d'lrt lgodg, ;'kl/j]If0f Pj+ cg'udgnfO{ k|efjsf/L 
jgfpg / lgofds lgsfo ladf ;ldltnfO{ ;'b[9 / ;Ifd agfpg ladf P]gsf] d:of}bfnfO{ clGtd ?k lbOPsf] 
5 .

y=	 wfGg} g;lsg] u/L al9/x]sf] ;/sf/L clgjfo{ bfloTjsf] lgj[lQe/0fnfO{ cfufdL lbgdf of]ubfgdf 
cfwfl/t k|0ffnLaf6 Jojl:yt ug{ of]ubfgdf cfwfl/t lgj[lQe/0f sf]if ljw]os dlGqkl/ifb\af6 :jLs[t 
e} Joj:yflksf ;+;bdf k]z ug]{ cj:yf /x]sf] 5 . o;nfO{ l56f] eGbf l56f] sfg"gL ?k lbO sfof{Gjog ug{' 
kb{5 .

b=	 xfn cfGtl/s C0fsf] Joj:yfkg g]kfn /fi6« a}+saf6 / j}b]lzs C0f clen]vg tyf Joj:yfkg dxfn]vf 
lgoGqs sfof{noaf6 eO/x]sf]n] Pp6} ;+:yfaf6 ;fj{hlgs C0fsf] Joj:yfkg ug{sf] nflu ;+:yfut 
;+/rgf tof/ ug]{ sfo{ eO/x]sf] 5 . o; ;+:yfn] cy{ dGqfnosf] gLlt, lgb]{zg / ;dGjodf ;Dk"0f{ ;/sf/L 
C0fsf] Joj:yfkg ug]{ 5 .
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w=	 j}b]lzs nufgL k|jw{gsf nflu ljleGg If]q -hn;|f]t, ;8s, xjfO{ oftfoft, 6g]n, s]ansf/, ko{6g, 
pBf]u, s[lif, kz'kfng nufotsf If]q_ df ul/Psf sfg"gL Joj:yf Pj+ pknAw u/fOPsf 5'6 ;'ljwf / 
;x'lnotx?sf] ljj/0f tof/ u/L hfgsf/Lsf] nflu ;fj{hlgs ug]{ sfo{ eO/x]sf] 5 . o:t} ;fj{hlgs–lghL 
;fem]bf/L sfg"gsf] d:of}bf tof/ ul/Psf] 5 .

g=	 j}b]lzs Jofkf/nfO{ Jojl:yt, kf/bzL{ / Joj:yfkgof]Uo agfpg cfoft–lgof{t ;+s]t gDa/ -EXIM 
Code_ k|0ffnL oxL @)&$ ;fpg ! ut]af6 nfu' ul/Psf] 5 . ;fdfGo Joj;fo btf{ u/L :yfgLo:t/ df 
;–;fgf sf/f]af/ ug]{n] ;d]t lgsf;L÷k}7f/Lsf] sfo{ ubf{ cglws[t Jofkf/ Joj;fo lgoGq0f, /fh:j 5nL, 
cfoft÷lgof{tstf{x?sf] klxrfg, clen]vg, lgodg tyf cg'udg ug{ ;xh x'g] / cfoft÷lgof{tstf{sf] 
Ohfht k|fKt JolQm Pj+ kmd{n] dfq cGt/f{li6«o Jofkf/ ug{ kfpg] 5g\ .

k=	 nfdf] ;dob]lv ljjflbt ljifosf] ?kdf /x]sf] Ncell sf] *) k|ltzt ;]o/ laqmLsf] k"FhLut nfes/sf] ljifo 
6'Ëf]df k'u]sf] 5 . Ncell n] k6s–k6s u/L ?=@# ca{ %& s/f]8 s/ bflvnf u/]sf] / 6]lnof;f]g]/fnfO{ 
?=^) ca{ &! s/f]8 @$ nfv s/ lgwf{/0f ePsf] 5 . o;sf ;fy} afFsL @) k|ltzt ;]o/ laqmLdf ;d]t 
# j6f ;+:yfsf] sl/a ?=!% ca{ s/ lgwf{/0f ePsf] 5 .

km=	 /fh:j k|zf;gnfO{ Joj:yfksLo ?kdf :jfoQ, ;'b[9 Jofj;flos / kf/bzL{ jgfpg s]Gb|Lo /fh:j af]8{ 
u7g sfg"gsf] d:of}bf tof/ ul/Psf] 5 . /fh:j ;+sngnfO{ k|efjsf/L agfpg / r'xfj6 lgoGq0f u/L nIo 
cg'?k /fh:j ;+sng ug{ ;lrj / ljefuLo k|d'v Pj+ ljefuLo k|d'v / sfof{no k|d'v lar sfo{ ;Dkfbg 
;Demf}tf ul/Psf] 5 .

cy{tGqsf r'gf}tLx?

sfg"gL, gLltut tyf sfof{Gjog:t/df ePsf ;'wf/af6 cy{tGqn] ;sf/fTds lbzf lnPsf] eP tfklg ;+3Lotf 
sfof{Gjogaf6 cfufdL lbgdf /fHon] cTofjZos vr{ Joj:yfkg ug{ ;d]t sl7g x'g] b]lvG5 . ;du|df x]bf{ 
d}n] g]kfnsf] cy{tGqsf k|d'v r'gf}tLx? lgDgfg';f/ b]v]sf] 5' .

s=	 /fh:j r'xfj6 lgoGq0f, cgf}krfl/s cy{tGqnfO{ cf}krfl/s bfo/fdf Nofpg], s/sf] bfo/f lj:tf/ Pj+ 
cgfjZos / kmh'n vr{ lgoGq0fsf] dfWodaf6 cfGtl/s ;|f]tsf] clwstd kl/rfng u/L ;+3, k|b]z / 
:yfgLo txnfO{ cfjZos kg]{ ;|f]t Joj:yfkg u/L ljQLo ;+3Lotf sfof{Gjog ug]{ .

v=	cfly{s jif{ @)&#÷&$ sf] ^=( k|ltztsf] cfly{s j[l4n] dfq ;g\ @)#) ;Dd dWod cfo ePsf] b]zdf 
:t/f]Gglt x'g ;Sb}g . x/]s jif{ cf};t &=% k|ltzteGbf dflysf] cfly{s j[l4af6 dfq of] nIo xfl;n ug{ 
;lsg] x'Fbf pRr / lbuf] cfly{s j[l4b/ xfl;n ug]{ .

u=	 cf}Bf]lus pTkfbgdf hf]8, s[lifsf] Jofj;foLs/0f Pj+ cfw'lgsLs/0faf6 pTkfbsTj a9fpg], pTkfbg nfut 
sd ub}{ u'0f:t/Lo pTkfbgdf s]lG›t, t'ngfTds nfesf j:t'x?sf] pTkfbg Pj+ Jofkf/ ljljwLs/0fsf] 
dfWodaf6 cfGtl/s pkef]udf cfTdlge{/ aGb} qmdzM cfoft k|lt:yfkg / lgof{t k|jw{gsf] dfWodaf6 
a9\bf] Jofkf/ 3f6f sd ub}{ hfg] .

3=	 hgtfsf] k|ToIf ;/f]sf/ / cfly{s ljsf;sf] d]?b08sf] ?kdf /x]sf] phf{ If]qsf] ;d:of lbuf]?kdf ;dfwfg 
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u/L cf}Bf]lus / Joj;flos lqmofsnfknfO{ phf{ ;+s6 d'Qm agfpg] .

ª=	 cfoftdf cfwfl/t cy{tGq -Import Based Economy_ nfO{ pTkfbgdf cfwfl/t cy{tGq -Production 
Led Economy_ df ?kfGt/0f ug{ ‍cf}Bf]lus / s[lif pTkfbgdf hf]8 lb+b} cufl8 a9\g] .

r=	 /fli6«o lxtsf ljifo / If]qdf j}b]lzs ;xfotf kl/rfng / k|ToIf j}b]lzs nufgL a9fO e'QmfgL ;Gt'ng 
sfod ug]{ .

5=	 ;]jf If]q vf;u/L ko{6g, oftfoft, ;~rf/, ljQLo If]q, xf]6n tyf /]i6'/]G6, l/on:6]6 tyf Joj;flos ;]jf 
Pj+ lzIff, :jf:Yo / cGo ;fdflhs ;]jfsf If]qdf ;/sf/L tyf lghL If]qsf] nufgL a9fpFb} s'n ufx{:Yo 
pTkfbgdf oL If]qsf] lx:;f a9fpg] .

h=	 cy{tGqsf] dxTjk"0f{ vDafsf] ?kdf /x]sf] ;xsf/L If]qsf] lgodg, cg'udg tyf o; k|ltsf] hgljZjf; 
a9fO cy{tGqdf o;sf] of]ubfg a9fpg] . 

em=	ljQLo If]qdf :yfloTj NofpFb} ljQLo kx'Frdf clej[l4 ug]{ . o; If]qsf] lgodg tyf cg'udg k|efjsf/L 
agfO lgIf]kstf{sf] lgIf]ksf] ;'/If0f / lghL If]qsf] nufgL ;'lglZrt ug]{ .

`=	 vfB tyf u}/ vfB kbfy{df x'g] d"Noj[l4sf] ptf/r9fjnfO{ lglZrt ;Ldfleq /fVg] . -xfn b]lvPsf vfB 
tyf k]o kbfy{sf] C0ffTds d"Noj[l4 b/ klg pko'Qm xf]Og, ctM o;nfO{ Ps lglZrt ;Ldfleq /fVg' 
r'gf}tLk"0f{ 5_

6=	 ljgfzsf/L e"sDkaf6 ePsf] Iflt / xfn} af9L klx/f]af6 ePsf] Ifltsf] k'glg{df{0fsf] nflu cfjZos 
;|f]tsf] Joj:yf u/L ;dod} k'glg{df{0fsf] sfo{ ;DkGg ug{' .

7=	 k"FhLut vr{df j[l4, ef}lts k"jf{wf/sf] lgwf{l/t ;do / nfutdf lgdf{0f, lgdf{0fdf u'0f:t/Lotf Pj+ o;nfO{ 
cfly{s s[ofsnfk;Fu cfa4 u/L ;/sf/L vr{sf] k|efjsfl/tf j[l4 ug]{ .

8=	 ?U0f, aGb / ;/sf/n] ;~rfng ug{ cfjZos gePsf ;fj{hlgs ;+:yfgx?sf] ;~rfng tyf Joj:yfkg 
ug]{ .

9=	 lghL If]qnfO{ ;fgf] ;+s'lrt kfl/jfl/s 3]/f -Family Run_ af6 dfly p7fO{ ljZjfJofkL k|lt:kwf{df plqg 
;Sg] ;d"x -Institutional Group_ sf] ?kdf ljsf; u/L nufgL k|f]T;fxg ug{ nufgL cg's"n jftfj/0f 
;[hgf ug]{ .

0f=	 k"FhL knfog -Capital Flight_ / hgzlQm knfog -Brain Drain_ nfO{ /f]sL :jb]zd} nufgL / /f]huf/Lsf 
cj;/x? ;[hgf ug]{ .

t=	 ;DklQ z'4Ls/0f / cft+sjfbL lqmofsnfkdf x'g] ljQLo nufgL lgoGq0f ug]{ .

y=	 ;+3Lotf ;'xfpFbf] hg;xeflutfdf cfwfl/t, lghL If]q d}qL ljsf; df]8n cjnDag ub}{ ;/sf/nfO{ lgodg 
/ ;xhstf{sf] ?kdf pEofpg] .
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sfof{Gjog ug{ k|of; ul/Psf] t/, afFsL /x]sf ljifox?

sltko ljifox?sf] sfof{Gjogaf6 d'n'ssf] cy{tGqnfO{ k|ToIf jf ck|ToIf ?kdf bL3{sfn;Dd ;sf/fTds 
k|efj kg]{, ah]6 sfof{Gjogdf ;xhtf cfpg], ;|f]t / ;fwgsf] clwstd kl/rfng ug{ ;lsg] / d'n's / hgtfsf] 
lxtsf] nflu dxTjk"0f{ pknlAw xfl;n ug{ ;lsG5 . t/, To:tf ljifonfO{ k|fyldstfsf ;fy sfof{Gjog 
ug{ rfx]/ klg sltko ljifodf ;kmntf kfpg ;lsb}g . o:t}, cy{ dGqfnoaf6 cys k|of; ubf{ klg lgDg 
sfo{x?df cfzftLt ;kmntf kfpg ;lsPg .

s=	 k"FhLut vr{ a9fpg cfly{s jif{sf] ;'?b]lv g} cfof]hgfsf] cg'udg, ;DalGwt ;lrjx?;Fu k/fdz{, vr{ 
gx'g] ah]6 Surrender u/L vr{ x'g ;Sg] cfof]hgfx?df /sdfGt/, /fli6«o uf}/jsf cfof]hgf / k'glg{df{0f 
k|flws/0fnfO{ ah]6sf] cefj gx'g] Joj:yf ldnfOPsf] eP tfklg ck]lIft k"FhLut vr{ x'g g;s]sf] .

v=	 ljlgof]lht ah]6 vr{ gug]{ t/, jif{sf] ;'?b]lv g} ah]6df ;dfj]z gePsf cfof]hgf tyf sfo{qmdx?nfO{ 
yk /sd dfu ug]{ k|j[lQnfO{ lg?T;fxg ug]{ k|of; ul/Psf] eP tfklg of] k|j[lQ g/f]lsPsf] .

u=	 s[lif pkhsf] e08f/0fsf] nflu ;fjh{l{gs uf]bfd lgdf{0f / pkof]uljxLg ?kdf /x]sf ;femf ;xsf/L ;+:yfsf 
uf]bfdx?sf] pkof]u ug{ ;fj{hlgs uf]bfd Joj:yfkg sfg"g hf/L ug]{ k|of; ul/Psf] t/, ;f] sfo{ cem} afFsL 
g} /x]sf] .

3=	 ljleGg If]qsf nflu pkof]uL x'g] >ldsx?sf] ;"rL tof/ u/L tflnd ;d]t k|bfg ug]{ / ;"rL cg';f/ pknAw 
>ldsx? ;DalGwt If]qn] pkof]u ug]{ u/L >lds a}+s -Labour Bank_ :yfkgf ug]{ sfo{ cufl8 ;fl/P 
klg sfof{Gjog ug{ g;lsPsf] .

ª=	 ;fj{hlgs ;+:yfgx?sf] plrt Joj:yfkgsf] nflu gLltut Joj:yf, aGb tyf ?U0f ;+:yfgx?df /x]sf 
sd{rf/Lx?nfO{ lgodfg';f/ kfpg] ;'ljwf ;lxt cjsfz lbg / o:tf ;+:yfgx?df nufgL /f]Sg g;lsPsf] .

r=	 /fh:j k|zf;gnfO{ Jofj;flos, kf/bzL{ / bIftfo'Qm agfpg lghfdtL ;]jfleq /fh:j ;]jf u7g ug{ / 
o;nfO{ qmdzM s]Gb|Lo /fh:j af]8{df ?kfGt/0f ug{ g;lsPsf] .

5=	 /fh:jsf] k|d'v ;|f]tsf] ?kdf /x]sf] pkef]Qmfdf cfwfl/t j:t' tyf ;]jfdf nfUg] d"No clej[l4 s/ 
;+sngdf cfzftLt k|efjsfl/tf Nofpg g;lsPsf] .

h=	 ;/sf/sf] a9\bf] cfly{s bfloTjnfO{ ;Daf]wg ug{ of]ubfgdf cfwfl/t lgj[lQe/0f k|0ffnL @)&$ ;fpg ! 
ut]af6 g} nfu' ug]{ k|of; ul/Psf] eP tfklg sfg"gsf] d:of}bf;Dd lgdf{0f ug{ ;lsPsf] .

em=	s'n ufx{:Yo pTkfbg -GDP_ df ;a} If]q, j:t' / ;]jfsf] n]vfÍg / ;xL d"NofÍg u/L cy{tGqsf] 
jf:tljs cfsf/ lgwf{/0f ug]{ .

`=	 dfgjLo Ifdtf clej[l4sf nflu /x]sf sfo{qmdx? 5l/P/ /x]sf / ck]lIft pknlAw xfl;n x'g g;ls/x]sf]n] 
ltgnfO{ PsLs[t ug{'sf ;fy} tflnd k|fKt JolQmnfO{ pko'Qm ljQLo cf}hf/ pknAw u/fpg] ljifo .

6=	 ;do ;dodf ePsf cWoog cg';Gwfgaf6 cgf}krfl/s cy{tGqsf] cfsf/sf ;DaGwdf ljleGg tYox? 
aflx/ cfPsf]n] o;sf] jf:tljstf cWoog u/L cf}krfl/s bfo/fdf Nofpg] .
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7=	 d"No clej[l4 s/sf] cg';"rLdf plNnlvt 5'6sf] ;"rL 36fO{ cTofjZos j:t' tyf ;]jfnfO{ dfq 5'6 
;'ljwf pknAw u/fpg / lgsf;L k|jw{gsf nflu pBf]usf] k|lt:kwL{ Ifdtf a9fpg], :jb]zL pBf]unfO{ 
;+/If0f ug]{, pkef]QmfnfO{ ;'ljwf k'Ug] u/L d"No ;dfof]hg ug]{ nufotsf p2]Zosf ;fy pknAw u/fOPsf] 
jg:klt £o", t]n pBf]u, lrgL pBf]u, df]afOn cfoft tyf pTkfbg nufotdf lbOPsf] ;+slnt d"No 
clej[l4 s/ ;dfof]hgsf] ;'ljwf -Rebate_ k'g/fjnf]sg ug]{ ljifo .

8=	 ah]6 jQmJodf pNn]v ePsf] ;/sf/L vr{ / ljsf; cfof]hgfsf] k'g/fjnf]sg u/L pknAw ;Lldt ;fwg 
/ ;|f]taf6 clwstd pknlAw xfl;n ug{ ;Sg] / ;+3Lotf sfof{Gjogsf] nflu ;|f]t kl/rfng ug]{ ljifodf 
7f]; ;'emfj lbg ;fj{hlgs vr{ k'g/fjnf]sg cfof]u u7g ug]{ ljifo .

9=	 g]kfnsf] ;+ljwfgn] kl/sNkgf u/] cg'?ksf] ;dfhjfb pGd'v cy{tGqsf] lgdf{0fsf] nflu lghL, ;xsf/L 
/ ;/sf/L If]qsf] :ki6 e"ldsf ;lxtsf] cfly{s If]qsf ;a} ljifox?nfO{ ;d]6]sf] a[xt\ cfly{s gLlt 
-Umbrella Economic Policy_ th{'df ug]{ sfo{ .

pk/f]Qm lttf ld7f cg'ej, cy{tGqsf ;an / ;sf/fTds kIf, r'gf}tL Pj+ ;Dkfbg ug{' kg]{ sfo{x? cy{ 
dGqfnodf nfdf] ;do sfd ubf{ cg'e"t u/]sf ljifox? x'g\ . d'n'ssf] ;du| cy{tGqsf] ;anLs/0fsf] nflu 
cjZo klg cem w]/} k|of; / ldx]gt ug{' kb{5 . ah]6 th{'df / sfof{Gjogsf] If]qdf ePsf] gofF ;'?jft 
kSs} klg cfufdL lbgdf k"FhLut vr{ a9fpgnfO{ ;xfos l;4 x'g]5 . /fh:j k|zf;gdf ul/Psf] ;'wf/sf] 
yfngLnfO{ lg/Gt/tf Pj+ ljQLo ;+3Lotf sfof{Gjogdf ;|f]tsf] ;jf]{Qd pkof]udf Wofg lbg ;lsPdf dfq 
;+3Lotf sfof{Gjogdf ;xhtf cfpg] 5 . ctM cfufdL ;+3Lo gLlt tyf sfo{qmd / ah]6 th{'df ubf{ plNnlvt 
kIfx?nfO{ cy{ dGqfnon] oy]i6 Wofg k'¥ofpg ;s]df ;d[l4sf] dfu{df d'n'snfO{ cufl8 a9fpg ;xh x'g]5 .

 

 
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g]kfndf ljQLo ;+3Lotf

lgd{nxl/ clwsf/L
;x;lrj, cy{ dGqfno

ljifo k|j]z

g]kfnsf] ;+ljwfg ljqmd ;+jt\ @)&@ ;fn c;f]h # ut]b]lv nfu' eP;Fu} d'n's s]Gb|Ls[t PsfTdsaf6 ;+3fTds 
zf;g Joj:yfdf ?kfGtl/t ePsf] 5 . o;;+u} g]kfn ;+3Lotf nfu' ePsf d'n'sx?dWo] ;Dejt ljZjsf] sfG5f] 
/fi6«sf] ?kdf :yflkt ePsf] 5 . g]kfnsf] ;+ljwfgn] ;dGjo, ;xcl:tTj tyf ;xsfl/tfdf cfwfl/t ;+3Lo 
nf]stflGqs u0ftGq g]kfnsf] d"n ;+/rgf ;+3, k|b]z / :yfgLo tx u/L tLg txsf] x'g] kl/sNkgf ub}{ tLg} txsf] 
;/sf/sf] clwsf/ ;lxtsf] vr{ lhDd]jf/L tyf /fh:j ;DaGwL clwsf/ pNn]v u/]sf] 5 . ;+3Lotf ;DaGwL 
;}4flGts dfGotf tyf cGt/f{li6«o cEof;nfO{ x]bf{ d"ntM /fh:jsf] ;|f]t s]Gb|df /xg] t/, vr{ lhDd]jf/L TfNnf] 
txdf x'g] b]lvG5 . g]kfnsf] ;+ljwfgn] klg /fh:jsf] d'Vo ;|f]t s]Gb|df / vr{ lhDd]jf/L k|b]z tyf :yfgLo 
txdf x'g] u/L tf]s]sf] 5 . ;lGgs6tfsf] l;4fGt cg';f/ klg sfdx? s]Gb|n] eGbf tNnf] txsf] ;/sf/n] ubf{ 
hgtfn] /f]h]sf], vf]h]sf] tyf :yfgLo k|fyldstf cg';f/ x'g uO ;]jf k|jfxdf k|efjsfl/tf cfO hgtfdf 
;'zf;gsf] cg'e"lt x'ghfG5 . ha;Dd clwsf/nfO{ ;|f]t ;fwgn] ;Daf]wg ul/+b}g, s'g}klg sfo{sf nflu k|bfg 
ul/Psf] clwsf/ cy{xLg, lgik|efjL tyf lgikmnbfoL ;flat x'Gf k'Ub5, clg ;+ljwfgdf lnlka4 ePsf ljifo 
sf]/f sNkgf dfq x'g cfpF5g\ . h;sf] kmn:j?k ;Gt'lnt If]qLo ljsf;, ul/aL lgjf/0f, ;fdflhs Gofo, 
;dtf, cfly{s c;dfgtfsf] cGTo h:tf ljifo uf}0f x'g k'Ub5g\ . To;}n] casf] d'2f eg]sf] :j:y ljQLo 
Joj:yfsf] dfWodaf6 ;+3Lo OsfO{x?df /Qm;~rf/ u/fO k|fKt x'g] nfex?nfO{ hgtfdfem s;/L k:sg] eGg] g} 
xf] . o;sf] nflu ;+ljwfgn] lglb{i6 u/]sf ljifox? h:t}M /fh:j tyf vr{ Joj:yfkg, ljQ x:tfGt/0f, C0f 
tyf ah]6 Joj:yfkg ;DaGwL ljifonfO{ ljQLo sfg'gdf Jojl:yt, kf/bzL{, b"/bzL{ tyf ;Gt'lnt 9Ëaf6 
;dfj]z u/]/ n}hfg cfjZos 5 . jf:tjdf log} ljifox? dfly g} ;+3Lotfsf] eljio e/ kg]{ b]lvG5 . ;+3Lo 
k|0ffnLdf /fh:j / vr{ ;DaGwL Joj:yf ljkl/t w|'jdf /xg]] ePsf]n] :jfefljs ?kdf pWj{ufdL tyf lIflthLo 
c;dfgtf l;h{gf x'g] xF'bf ;f]nfO{ sd ug{sf] nflu pknlAwk"0f{ 9Ëaf6 ljQLo ;+3Lotfsf] sfof{Gjog ug{ 
cfjZos 5 . ;+ljwfgsf] ljQLo ;+3Lotf :fDaGwL dd{ tyf efjgfnfO{ ;jf]{kl/ 7fgL ;f]sf] nflu cfjZos 
sfg'gL, ef}lts, ;+:yfut, dfgj ;fwgsf] Ifdtf ljsf; tyf /fhg}lts k|lta4tf h:tf k"jf{wf/ tof/ ug'{ kg]{ 
ljifo l9nf gu/L cufl8 a9fpg' kg]{ ePsf] 5 . 

s] xf] ljQLo ;+3Lotf jf cGt/–;/sf/L ljQ Joj:yfkg < 

;+3Lotfsf] ;kmn sfof{Gjogsf] nflu ljQLo ;+3Lotf cr's c:q xf] . s'g}klg ;+3Lo d'n'ssf] ;kmn 
sfof{Gjogsf] nflu ;/sf/sf txx? lar :j:y, kf/bzL{ tyf ;Gt'lnt ljQLo Joj:yf cfjZos 5 . ;+3Lotfdf 
;/sf/sf ljleGg OsfO{nfO{ sfd tyf vr{ ;DaGwL clwsf/ k|bfg u/]/ dfq sfo{ lHfDd]jf/L ;DkGg x'g g;Sg] 
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x'Fbf ;+ljwfg tyf sfg'gn] g} ljQLo clwsf/ ;DaGwL ljifox? klg ;'lglZrt ul/lbPsf] x'G5 . oxL sfo{ / 
ljQLo ;|f]t ;fwg jf ljQLo cf}hf/nfO{ s]Gb| laGb'df /fvL ;/sf/sf ljleGg txx? larsf] cWoog g} ljQLo 
;+ª\3Lotf -Fiscal federalism_ xf] . ljQLo ;+3Lotfn] ;+3Lo OsfO{x?sf] ljQ Joj:yfnfO{ sfdl;t hf]8\b5 . 
;fy}, o;n] ljQn] sfdnfO{ k5\ofO /x]sf] jf g/x]sf] ;DaGwdf cWoog ub{5 . ;/sf/sf ljleGg txx? lar 
ljQsf] JoJf:yfkg g} ljQLo ;+3Lotf xf] . o;nfO{ cGt/–;/sf/L ljQ Joj:yfkg eg]/ klg a'e\mg ;lsG5 . 
cGt/–;/sf/L ljQ Joj:yfkgn] s]Gb|af6 tNnf] txsf] ;/sf/nfO{ k|fKt x'g] ljQsf] ;'lglZrttf ug'{ kb{5 . 
jf:tjdf ljQn] hlxn] klg sfdnfO{ k5\ofp+g' k5{ eGg] o;sf] d"n cfzo xf] . 

If]q

cGt/–;/sf/L ljQ Joj:yfkg cGtu{t :f+3Lo OsfO{x? lar ljQ x:tfGt/0f, vr{, C0f, cg'bfg, ah]6, /fh:j 
Joj:yfkg, ljQLo ;'zf;g nufotsf cfly{s ljifox? kb{5g\ . ;+3Lo k|0ffnLdf pWj{ufdL tyf lIflthLo 
vf8n sd ub}{ spillover effect / afXotfnfO{ ;d]t ;Daf]wg ub}{ ;fj{hlgs ;]jf k|jfxsf sfdnfO{ ultzLn 
agfpg s]Gb| ;/sf/n] k|b]z tyf :yfgLo ;/sf/nfO{ Ps lglZrt k4lt tyf l;4fGtsf cfwf/df ;|f]t -ljQ_ 
x:tfGt/0f ug{'kg]{ x'G5, h;nfO{ ljQ x:tfGt/0f elGfG5 . o:tf] x:tfGt/0f Ps txsf] ;/sf/af6 tNnf] tx 
cyjf ;dfg txsf] ;/sf/nfO{ ul/g] ePsf] xF'bf o;nfO{ cGt/–;/sf/L ljQ x:tfGt/0f klg elGfG5 . o:tf] 
x:tfGt/0f ;+3Lo ;/sf/af6 k|b]z tyf :yfgLo ;/sf/df, k|b]z ;/sf/af6 k|b]z tyf :yfgLo ;/sf/df / 
:yfgLo ;/sf/af6 :yfgLo ;/sf/df x'Gf ;S5 . 

To:t}, ;+3Lo OsfO{x?n] cfkm"nfO{ k|fKt clwsf/ If]qleqsf sfdx? ;DkGg ug{sf] nflu ul/g] vr{ ;DaGwL 
sfg'gsf] lgdf{0f, vr{sf] klxrfg, afF8kmfF8, sfof{Gjog, nufgL, cg'udg tyf d"Nof+sg, lJfQLo cg'zf;g, 
ldtJolotf tyf kf/blz{tf h:tf ;du| vr{ Joj:yfkg;+u ;DalGwt ljifox? cGt/–;/sf/L ljQ Joj:yfkgsf] 
If]q cGtu{t kb{5g\ .

;+ljwfgsf] kl/lwleq /xL /fh:j ;DaGwL sfg'gsf] lgdf{0f, s/sf] b/ tyf bfo/f lgwf{/0f, /fh:j kl/rfng, 
/fh:j kl/rfng ;DaGwL Ifdtf ljsf; tyf /fh:jsf] plrt Joj:yfkg nufotsf ljifox? / ;DalGwt 
;/sf/n] cfkm"nfO{ k|fKt ePsf] sfo{x? ;DkGg u/L hgtfdfem ;'zf;gsf] cg'e"lt lbnfpgsf] nflu ljQ 
x:tfGt/0fsf] dfWodaf6 cfkm"nfO{ k|fKt x'g] ;|f]t ;fwg, cfˆg} /fh:j kl/rfngaf6 k|fKt x'g] /sd dfq 
geP/ cfGtl/s tyf j}b]lzs C0f lng ;Sg] jf kl/rfng ug{ ;Sg] ljifox? d'Vo?kdf cGt/–;/sf/L ljQ 
Joj:yfkgsf] If]q cGtu{t kg]{ ljifox? x'g\ . o;sf cnfjf ;/sf/sf ljleGg txx?sf] ah]6 Joj:yfkg, 
ljQLo cg'zf;g tyf ljQLo ;DfGjo nufotsf ljifox? klg o;} ljwfleqsf cfjZos cjojx? x'g\ . 

cGt/f{li6«o cEof;

-s_ blIf0f clk|msf M 

blIf0f clk|msf g]kfn h:t} ;xsfl/tf tyf ;xcl:tTjdf cfwfl/t ;+3Lotf ckgfPsf] d'n's xf] . oxfF /fHo 
zlQmsf] k|of]u :jtGq tyf :jfoQ 9Ëaf6 ug{sf] nflu tLg txsf ;/sf/sf] Joj:yf ul/Psf] kfOG5 . cGt/–
;/sf/L ljQ Joj:yfkg cGtu{t cGt/–;/sf/L ljQ x:tfGt/0f d"ntM cg'bfg tyf /fh:j afF8kmfF8 dfkm{t 
ePsf] kfOG5 . blIf0f clk|msfsf] ;+ljwfgsf] wf/f @@& df s]Gb| ;/sf/n] k|b]z tyf :yfgLo ;/sf/nfO{ ;zt{, 
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lgzt{ tyf ;dfgLs/0f cg'bfg lbg ;Sg] Joj:yf ePsf] kfOG5 . ;+ljwfgsf] wf/f @@) df Financial and 
Fiscal Commission /xg] s'/f pNn]v 5 . pQm cfof]un] /fh:j afF8kmfF8 tyf cg'bfg ljt/0fsf] nflu 
lglZrt dfkb08 lgwf{/0f u/L ;/sf/nfO{ l;kmfl/; ug{ ;Sg]5 . . cfly{s jif{ ;'? x'g'eGbf slDtdf !) dlxgf 
cufj} ljQLo cfof]un] cGo ljleGg ljifo ;lxt /fh:j afF8kmfF8 ;DaGwL k|ltj]bg s]Gb|Lo ;+;b, k|fb]lzs ;+;b 
/ cy{ dGqLnfO{ l;kmfl/; ug'{ kg{] Joj:yf 5 . To:t}, s]Gb|Lo ;/sf/n] p7fPsf] /fh:jaf6 k|b]z tyf :yfgLo 
txnfO{ ;'Dk]sf] cfwf/e"t sfo{ tyf ;]jf k|jfxsf] nflu ;dGoflos 9Ëaf6 /fh:j ljt/0f ul/G5 . s]Gb|Lo 
;/sf/n] k|b]zx?nfO{ /fh:j afF8kmfF8sf] nflu l;kmfl/; ubf{ b]xfo adf]lhd ;"rssf] cfwf/df l;kmfl/; ub{5 . 
h:t}M ;g\ @)!# df ;"q lgwf{/0f ubf{ lzIff -sl/a %! k|ltzt_, :jf:Yo -sl/a @^ k|ltzt_, hg;+Vof -sl/a 
!$_, ;+:yfut c+z -sl/a % k|ltzt_, ul/aL -# k|ltzt_ / s'n ufx{:Yo pTkfbg -! k|ltzt_ cfwf/ lnPsf] 
kfOG5 . pQm b]zdf cGt/–;/sf/L ljQLo ;DaGw P]g, !((& sf] dfWodaf6 cGt/–;/sf/L ljQ Joj:yfkg x'g] 
u/]sf] 5 . If]qLo n]eLx?, ;DklQ d"NofÍg s/, pkef]Qmf dx;'n -ljB't, kfgL nufot_ cflb :yfgLo txaf6 
;+sng tyf lgwf{/0f ul/G5 . Sofl;gf] s/, 3f]8fbf}8 s/, dlb/f cg'dlt kq, ;jf/L ;fwg cg'dltkq h:tf 
s/ /fh:j tyf k'FhLut j:t'sf] laqmL, u}/ k'FhLut j:t'sf] laqmL, Aofh cfo h:tf u}/s/ /fh:j k|b]zåf/f 
;+sng ul/G5 . To:t}, cfos/, d"=c=s/, eG;f/, cGtMz'Ns, :f+:yfut cfos/, l6s6 dx;'n s]Gb| ;/sf/sf 
clwsf/sf ljifo x'g\ . k|fs[lts ;|f]t Hf:t}M vlgh, k]6«f]lnod, jg, phf{af6 k|fKt x'g] /f]oN6L s]Gb| ;/sf/af6 
;+sng ul/G5 . 

-v_ ef/t M 

ef/t å}w ;+3Lotfdf cfwfl/t ;+3Lo d'n's xf] . ;+3Lo / k|fGtLo u/L oxfF ;/sf/sf @ txx? /x]sf 5g\ . ef/tdf 
:yfgLo tx k|fGt dftxt /x]sf 5g\ . cGt/–;/sf/L ljQ x:tfGt/0fsf] ;DaGwdf ef/tsf] ;+ljwfgsf] wf/f 
@&% tyf @*@ df qmdzM s]Gb| tyf s]Gb| / k|fGtn] pknAw u/fpg] cg'bfgsf] af/]df Joj:yf ePsf] b]lvG5 . 
cg'bfgsf] k|s[lt s:tf] /xg], slt s] s:tf] If]qdf hfg] eGg] ljifo ljQLo cfof]un] l;kmfl/; u/] adf]lhd 
x'g] Joj:yf 5 . g]kfnsf] ;+ljwfgdf h:tf] cg'bfgsf] k|sf/ ef/tsf] ;+ljwfgdf pNNf]v 5}g . o; cfof]usf] 
Joj:yf ef/tsf] ;+ljwfgsf] wf/f @*) df ul/Psf] 5 . of] cfof]usf] ;dofjlw /fi6«kltåf/f l;kmfl/; e} lgo'Qm 
ePsf] ldltaf6 % jif{sf] x'G5 . g]kfnsf] h:tf] ;+j}wflgs cfof]u eg] /xFb}g . ef/tdf ut h'nfO{ !, @)!& 
af6 !% eGbf a9L s]Gb| tyf k|b]zn] nufpFb} cfPsf ck|ToIf s/nfO{ lj:yflkt ub}{ j:t' tyf ;]jfdf cfwfl/t 
s/ -hL=P;=6L=_ k|0ffnL nfu' ePsf] 5 . s]Gb|, PsLs[t / k|fGt hL=P;=6L= u/L tLg lsl;dsf] hL=P;=6L 
-j:t' tyf ;]jf s/_ x'g] Joj:yf ul/Psf] 5 . s]Gb| / PsLs[t hL=P;=6L sf] ;+sng s]Gb|df hfg]5 eg] k|fGt 
hL=P;=6L= k|fGtdf hfg] / ;+sng klg cf–cfkm"n] ug]{5g\ . Ps k|fGtaf6 csf]{ k|fGtdf ePsf] sf/f]af/df 
PsLs[t hL=P;=6L= s]Gb|n], Pp6f k|fGtleq ePsf] sf/f]af/df s]Gb| / k|fGt b'j}n] of] j:t' tyf ;]jfdf cfwfl/t 
s/ nufpF5g\ . o:tf s/sf b/ ), %, !@, !* / @* k|ltzt u/L hDdf % lsl;dsf 5g\ . !* k|ltzt s/ nfUg] 
sf/f]af/sf] lx:;f sl/a $# k|ltzt 5 . To:t}, :f+:yfut s/ tyf JolStut cfos/ s]Gb| ;/sf/sf] clwsf/ 
If]qleq /x]sf 5g\ . s'n /fh:jsf] sl/a @) k|ltzt /sd cfos/af6 ;+sng x'G5 . ef/tdf ;dfgLs/0f 
cg'bfg eg]/ cEof; ePsf] kfOFb}g . tyflk, ;dfgLs/0f cg'bfgdf hfg] nIo 5 eg]/ rf}wf}+ ljQLo cfof]usf] 
k|ltj]bgdf pNn]v 5 . oxfFsf] lgzt{ cg'bfgsf] ljt/0f ;"qsf] cfwf/df ul/G5 . pWj{ufdL /fh:j afF8kmfF8sf] 
nflu rf}wf}+ ljQLo cfof]un] qmdzM hg;+Vof, hg;f+lVos kl/jt{g, cfodf c;dfgtf, If]q tyf jgh+un 
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If]qnfO{ cfwf/ dfgL pQm ;"rsnfO{ qmdzM !&=%, !), %), !%, &+=% k|ltzt ef/ l;kmfl/; u/]sf] 5 . ef/tsf] 
d'Vo d'Vo k|fs[lts ;|f]taf6 k|fKt x'g] /fh:j s]Gb|n] p7fpF5 eg] ;fgfltgf ;|f]t h:t}M 9'ª\uf, lu6L, afn'jf 
cflbaf6 k|fKt x'g] /fh:j :yfgLo txn] p7fpg] u/]sf] kfOG5 . cGt/–;/sf/L ljQ Joj:yfkgsf] nflu ef/tdf 
ljQLo lhDd]jf/L tyf ah]6 Joj:yfkg P]g, @))# k|rngdf /x]sf] 5 . 

-u_ hd{gL M

ljZjsf ;+3Lotf nfu' u/]sf d'n'sx?dWo] hd{gL Pp6f pbfx/0fLo ljz]iftf af]s]sf] d'Nf's xf] . oxfFsf] ;+3Lotf 
;xcl:tTj tyf ;xsfl/tfdf cfwfl/t 5 . ;/sf/sf tLg txx? /x]sf] 5g\, h'g :jfot, cGt/;DalGwt / 
:jtGq klg 5g\ . hd{gLsf] ;+ljwfgsf] wf/f !)$ df k|b]zn] ;+3sf] sfo{df ;xof]u k'Ug] u/L vr{ ;DaGwL sfd 
ug]{ pNn]v 5 . /fh:j kl/rfngsf] ;Gbe{df :yfgLo cGtMz'Ns k|b]z tyf :yfgLo txn] p7fpg ;Sg], ;+3 
/ k|b]zn] cfos/ tyf ;+:yfut s/ ;dfg ?kdf ;+sng ug]{, k|b]zn] :yfgLo txnfO{ cfos/ afF8kmfF8 ug]{ 
Joj:yf 5 . s]Gb| ;/sf/nfO{ EfG;f/, cfos/, ;+:yfut cfos/, sf/f]af/ s/, d"=c=s/ nufotsf] s/ nufpg] 
clwsf/ lbPsf] 5 . t/, tL s/x?dWo] cfos/, d"=c=s/ nufotsf s/ s/bftfn] :yfgLo txdf bflvnf ug{ 
:fSb5g\ / o; afkt :yfgLo txn] ;/rfh{ nufpg] u/]sf] kfOG5 . wf/f !)^-%_ df k|b]zn] ;DalGwt :yfgLo 
txleqsf afl;Gbfn] lt/]sf] cfos/sf] cfwf/df :yfgLo txnfO{ cfos/ lx:;f ljt/0f ug{ ;Sg] pNn]v ePsf] 
5 . To:t}, pQm wf/fsf] pkwf/f ^ df :yfgLo txn] 3/hUuf s/, :yfgLo pBf]u tyf Jofkf/ s/ tyf :yfgLo 
cGtMz'Ns p7fpg ;Sg] Joj:yf u/]sf] 5 . ;+ljwfgsf] wf/f !)^ df /fh:j afF8kmfF8 :fDaGwL Joj:yf ul/Psf] 
5 . wf/f !)^-*_ df k|b]z tyf :yfgLonfO{ cfkm"n] p7fPsf] /fh:j, afF8kmfF8af6 k|fKt ePsf] /sd vr{sf] 
af]emsf] sf/0f ck'u ePdf s]Gb|n] ljz]if ;'ljwf lbg] pNNf]v 5 . hd{gLsf] ;+ljwfgsf] wf/f !)& df ;dfgLs/0f 
cg'bfg :fDaGwL Joj:yf ul/Psf] 5 . s'g}klg k|b]zdf p7]sf] ;+:yfut cfos/, cfos/ nufot ;Dk"0f{ k|b]zdf 
p7\g] s/sf] cf};teGbf sd 5 eg] To:tf] k|b]znfO{ ;dfgLs/0f cg'bfg k|bfg ul/G5 . o;sf] d'Vo cfwf/ eg]sf] 
ljQLo Ifdtf / ljQLo cfjZostf g} /x]sf] kfOG5 . ;+ljwfgsf] wf/f !)* df /fHf:j k|zf;g ;DaGwL JoJf:yf 
ul/Psf] 5, hxfF s]Gb|n] eG;f/, s]Gb|Lo cGtMz'Ns nufotsf] s/sf] k|zf;g ub{5 . o;sf] nflu cfjZos 
;+u7g ;+/rgf, hgzlQm tflnd nufotsf] sfd s]Gb| ;/sf/n] Jojl:yt ub{5 . s]Gb|df k|fKt x'g] clwsf+z 
/fh:jsf] ;|f]tsf] ?kdf /x]sf s/x?sf] k|zf;g k|b]zn] ub{5 . ;+ljwfgsf] pQm wf/fdf /fh:j kl/rfngsf] 
;Gbe{df k|b]znfO{ ;+3sf] Ph]G6sf] ?kdf :jLsf/ u/]sf] kfOG5 . /fh:j k|zf;g ;+3Lo sfg'gsf] kl/lwleq /x]/ 
;~rfng ug'{ kg]{ Joj:yf 5 . 

g]kfndf ;+j}wflgs Joj:yf 

g]kfnsf] ;+ljwfgdf ljQLo ;+3Lotf jf cGt/–;/sf/L ljQ Joj:yfkgsf ;DaGwdf pNn]v u/]sf] kfOG5 . tLg} 
txsf] ;/sf/sf] clwsf/ ;lxtsf] vr{ lhDd]jf/L ;+ljwfgsf] cg';'rL % b]lv ( ;Dd pNn]v ul/Psf] 5 . 
To:t}, /fh:j ;DaGwL clwsf/ klg ;+j}wflgs ?kdf g} k|Tofe"t ul/Psf] 5 . d"ntM /fli6«o ;/f]sf/sf ljifo 
h:t}M cy{, k//fi6«, u[x k|zf;g, /Iff nufot ;du| cfly{s :yfloTj tyf ljQLo l:y/tfsf ljifonfO{ s]Gb| 
;/sf/sf] lhDd]jf/L dflgPsf] 5 . b}lgs hg;/f]sf/sf ljifo, hgtfsf cfwf/e"t cfjZostf / nf]s sNof0f 
:fDaGwL sfo{ tyf ;]jf k|jfx nufot ljsf; lgdf{0fsf sfdx?nfO{ k|b]z tyf :yfgLo:t/sf sfdx?sf] ?kdf 
tf]lsPsf] 5 . ;+ljwfgn] x:tfGt/0fsf @ tl/sf cjnDaGf ug{ eg]sf] 5M klxnf] /fh:j afF8kmfF8 / bf];|f] 
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cg'bfg . /fHf:j afF8kmfF8 ubf{ ;+ljwfgsf] wf/f -^)_ sf] pkwf/f * df pNn]v ePsf cfwf/x? h:t}M If]qLo 
c;Gt'ng, ul/aL tyf c;dfgtfsf] Go"gLs/0f, jl~rtLs/0fsf] cGTo, cfsl:ds tyf c:yfoL cfjZostf 
k'/f ug]{ ljifonfO{ Wofgdf /fvL ug'{ kb{5 . g]kfn ;/sf/n] Gofof]lrt x'g] u/L o:tf] afF8kmfF8sf] Joj:yf 
ldnfpg' kb{5 . To:t}, ;+ljwfgdf k|b]z tyf :yfgLo txnfO{ k|bfg ul/g] cGf'bfg cGtu{t $ lsl;dsf cg'bfgsf] 
Joj:yf ul/Psf] 5 – ;dfgLs/0f cg'bfg, ;zt{ cg'bfg, ;dKf"/s cg'bfg / ljz]if cg'bfg . ;+3Lo g]kfnsf] 
;+ljwfgsf] wf/f ^) sf] pkwf/f -$_ adf]lhd g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ vr{sf] cfjZostf / 
/fh:jsf Ifdtfsf] cfwf/df ljQLo ;dfgLs/0f cg'bfg ljt/0f ug]{, k|b]zn] ;+ljwfgsf] wf/f ^) sf] pkwf/f 
-%_ adf]lhd g]kfn ;/sf/af6 k|fKt cg'bfg / cfkm\gf] ;|f]taf6 p7\g] /fh:jnfO{ dftxtsf] :yfgLo txsf] 
vr{sf] cfjZostf / /fh:jsf] Ifdtfsf] cfwf/df k|b]z sfg'g adf]lhd ljQLo ;dfgLs/0f cg'bfg ljt/0f ug]{ 
Joj:yf ul/Psf] 5 . o:tf] cg'bfgsf] kl/df0f tyf 9fFrf /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] l;kmfl/; u/] 
adf]lhd x'g] Joj:yf 5 . k|b]z tyf :yfgLo txnfO{ x:tf:t/0f ul/g] ljQsf] kl/df0f /fli6«o k|fs[lts ;|f]t tyf 
ljQ cfof]usf] l;kmfl/; adf]lhd x'g] s'/f ;+ljwfgsf] wf/f ^) sf] pkwf/f # df Joj:yf ul/Psf] 5 . o:tf] 
x:tfGt/0f ;Gt'lnt tyf kf/bzL{ x'g' kg]{ ;+j}wflgs Joj:yf /x]sf] 5 .

;+ljwfgsf] wf/f %& n] /fHo zlQmsf] afF8kmfF8, wf/f %* n] cjlzi6 clwsf/ k|of]usf] ljifo s]Gb| ;/sf/sf] 
x'g] pNn]v u/]sf] 5 eg] wf/f %( df cfly{s clwsf/sf] k|of]u s]Gb|, k|b]z / :yfgLo txn] s;/L ug]{ eGg] 
ljifo pNn]v ul/Psf] 5 . To:t}, j}b]lzs ;xfotf tyf C0f lng] clwsf/ s]Gb| ;/sf/sf] dfq x'g] tyf tLg} 
txsf ;/sf/sf] ah]6 3f6f Joj:yfkg / ljQLo cg'zf;g ;DaGwL Joj:yf ;+3Lo sfg'g adf]lhd x'g] Joj:yf 
ul/Psf] 5 . wf/f ^)-!_ df ;+3, k|b]z / :yfgLo txn] cfˆgf] cfly{s clwsf/ If]qleqsf] ljifodf s/ nufpg 
/ tL ;|f]tx?af6 /fh:j p7fpg ;Sg] t/, ;femf ;"rLleqsf] ljifodf / s'g}klg txsf] ;"rLdf gk/]sf] ljifodf 
s/ nufpg] / /fh:j p7fpg] Joj:yf g]kfn ;/sf/n] tf]s] adf]lhd x'g] pNn]v 5 . To:t}, ;+ljwfgsf] efu 
@) df ;+3, k|b]z / :yfgLo tx larsf] cGt/;DaGwsf af/]df Joj:yf ul/Psf] 5 . wf/f @#@ df tLg} txsf 
;/sf/ larsf] ;DaGw ;xsfl/tf, ;xcl:tTj / ;dGjosf] l;4fGtdf cfwfl/t x'g], wf/f @## df k|b]z–k|b]z 
larsf] ;DaGw, wf/f @#% df tLg} txsf ;/sf/ lar ;dGjo sfod ug{ ;+3Lo ;+;bn] sfg'g agfpg ;Sg], 
k|b]z / :yfgLo tx lar s'g} ljjfb pTkGg eP To;sf] ;dfwfg k|b]z ;efn] ug{ ;Sg] / wf/f @#^ n] cGt/k|b]z 
Jofkf/df s'g} e]befj ug{ gkfOg] Joj:yf u/]sf] 5 . ;+ljwfgsf] wf/f @%) n] ;+j}wflgs cfof]usf] x}l;otdf 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] kl/sNkgf ub}{ wf/f @%! df o; cfof]usf] sfd, st{Jo / clwsf/sf] 
af/]df :ki6 af]n]sf] 5 . 

;+ljwfgn] ;femf clwsf/sf ljifodf, /fli6«o dxTjsf ljifodf, k|b]zx? lar ;dGjo ug'{ kg]{ ljifodf, b'O{ jf 
b'O{eGbf a9L k|b]zsf rf;f]sf ljifodf jf ;+3, k|b]z / :yfgLo tx lar ;dGjo sfod ug{ ;+3n] sfg'g agfpg 
jf dfu{bz{g k|bfg ug{ ;Sg] ;+j}wflgs k|fjwfgsf] Joj:yf u/]sf] 5 . To:t}, ;+ljwfgn] j}b]lzs ;xfotf tyf 
C0fnfO{ s]Gb| ;/sf/sf] dfq clwsf/sf] ljifo dfg]sf] 5 . tyflk, s]Gb|sf] ;xdltdf j}b]lzs cg'bfg / ;xof]u 
lng ;Sg] ljifonfO{ ;+ljwfgn] k|b]zsf clwsf/ ;"rLdf ;dfj]z u/]sf] 5 . cfGtl/s C0fsf] ;Gbe{df eg] 
k|b]z tyf :yfgLo txn] ;+3Lo sfg'g adf]lhd C0f lng ;Sg] Joj:yf u/]sf] kfOG5 . ;+ljwfgsf] wf/f @#) n] 
:yfgLo txn] /fh:j / Joosf] cg'dfg k]z ubf{ 3f6f ah]6 k]z ug{ ;Sg] Joj:yf u/] tfklg 3f6f k"lt{ ug]{ ;|f]t 
eg] Kf|:tfj ug{' kg]{5 . o;/L x]bf{ g]kfnsf] ;+ljwfgnfO{ ljQLo ;+3Lotfsf] b[li6sf]0faf6 k"0f{ dfu{bz{s b:tfa]h 
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dfGg ;lsG5 . ;+ljwfg d"n sfg'g ePsf]n] o;df lnlka4 ePsf ljifox?nfO{ cIf/zM sfof{Gjog ub}{ ljQLo 
;+3Lotfsf] ;'lGflZrttfsf nflu cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$ / /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]u P]g, @)&$ hf/L e} sfof{Gjogdf cfPsf 5g\ . 

k|rlnt sfg'gdf ePsf d'ne"t Joj:yf 

!= cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$

nfdf] ;dosf] r/0fa4 5nkmn, cGtlq{mof / u[xsfo{kl5 cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$ ldlt 
@)&$.^.@& df /fi6«kltaf6 k|dfl0fs/0f e} sfof{Gjogdf ;d]t cfO;s]sf]] 5 . o; P]gn]] ljQLo ;+3Lotfsf] 
dxTjk"0f{ cjojsf] ?kdf /x]sf /fh:jsf] lhDd]jf/L, vr{sf] lhDd]jf/L, cGt/–;/sf/L ljQ x:tfGt/0f, k|b]z 
tyf :yfgLo txn] lng kfpg] C0f nufotsf ljifonfO{ ;d]6]sf] kfOG5 . ;+ljwfgn] :ki6 ?kdf tLg} txsf 
;/sf/sf] /fh:jsf] clwsf/sf] ljifodf pNn]v u/]sf]df k|:t't P]gn]]] o:tf /fh:jsf] kl/rfng k|lqmofnfO{ 
Jojl:yt, k|lqmofa4, kf/bzL{ tyf ;Gt'lnt agfpg vf]h]sf] kfOG5 . s'g s'g s/ tyf u}/s/ s;sf] clwsf/ 
If]qdf kg]{ eGg] ljifodf :ki6 af]Nb} ;+ljwfgdf ;fEfmf ;"rLsf] ljifodf ;dfj]z u/]sf] ljifonfO{ Psn s/ 
k|zf;gsf] dfWodaf6 Jojl:yt ug{ ;'emfPsf] 5 . u}/s/ lgwf{/0fsf] nflu nfut, ;~rfng tyf dd{t vr{nfO{ 
cfwf/ dfGg' kg]{ Joj:yf 5 . tLgj6} ;/sf/sf] /fh:j ;DaGwL clwsf/ ;"rL b]xfo adf]lhd /x]sf] 5 M

;/sf/sf] tx s/f/f]k0f clwsf/

s]Gb| ;/sf/

s/M eG;f/ dx;'n, cGtMz'Ns, d"No clej[l4 s/, ;+:yfut cfos/, JolQmut cfos/, 
kfl/>lds s/ .

u}/s/M /fxbfgL z'Ns, le;f z'Ns, ko{6g b:t'/, ;]jf z'Ns b:t'/, h'jf÷lr¶f, Sofl;gf], 
b08 hl/jfgf, /

;+3Lo sfg'g / cGo k|rlnt sfg'g cg';f/ nufOg] cGo s/ tyf u}/s/

k|b]z ;/sf/

s/M 3/hUuf /lhi6]«zg z'Ns, ;jf/L ;fwg s/, e"ld s/ -dfnkf]t_, dgf]/~hg s/, lj1fkg 
s/, s[lif cfodf s/ .

u}/s/M ;]jf z'Ns b:t'/, ko{6g z'Ns, b08 hl/jfgf, /

k|b]zsf] clwsf/If]qsf] ljifodf k|b]z sfg'g / cGo k|rlnt sfg'g cg';f/ nufOg] cGo 
s/ tyf u}/s/

:yfgLo 
tx÷;/sf/

s/M ;Dklt s/, 3/ axfn s/, 3/hUuf /lhi6«zg z'Ns, ;jf/L ;fwg s/, e"ld s/ 
-dfnkf]t_, dgf]/~hg s/, lj1fkg s/, Joj;fo s/ 

u}/s/M ;]jf z'Ns b:t'/, ko{6g z'Ns, b08 hl/jfgf, /

:yfgLo txsf] clwsf/If]qsf] ljifodf :yfgLo sfg'g / cGo k|rlnt sfg'g cg';f/ nufOg] 
cGo s/ tyf u}/s/ .

To:t}, k|:t't P]gdf tLg} txsf ;/sf/x?n] k|To]s cfly{s jif{ cf–cfˆgf]] clwsf/If]qsf] ;"rLleqsf ljifox?df 
tyf cfkm"n] ;DkGg ug]{ sfo{sf ljifodf rfn' vr{, kF'hLut vr{ / ljQLo Joj:yfsf nflu cfjZos kg]{ /sd 
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;d]t ;dfj]z u/L ;fj{hlgs vr{sf] cg'dflgt ljj/0f tof/ ug'{ kg]{, dWosfnLg vr{ ;+/rgf tof/ ug'{ kg]{, 
cfoJoosf] k|If]k0f ug'{ kg]{, cfly{s ;e]{If0f k]z ug'{ kg]{, ah]6df Joj:yf u/]/ dfq vr{ ug'{ kg]{, kF'hLut vr{sf] 
/sdnfO{ rfn' vr{df /sdfGt/ ug{ gkfOg], vr{df kf/blz{tf sfod ug{' kg]{, cfoJoosf] juL{s/0f / n]vfÍg 
ug'{kg]{, cfjlws ljj/0f k]z ug'{ kg]{ nufotsf sfo{x? ug'{ kg]{ ljifonfO{ dxTjsf] ;fy p7fg ul/Psf] 5, h;n] 
ubf{ vr{df :ki6 lhDd]jf/L, pQ/bfloTj, hafkmb]lxtf tyf kf/blz{tf, ljQLo cg'zf;g clej[l4 x'g] ck]Iff 
ug{ ;lsG5 . 

k|:t't P]gdf ;a} hgtfsf] k|ToIf of]ubfg tyf ;xeflutf /xg] / s/sf] k|s[lt Jofks, km/flsnf], ultzLn ePsf] 
sf/0f hgtfn] lt/]sf] s/df hgtfsf] g} k|fylds :jfldTj /xg] s'/fnfO{ :yflkt ug{ ;Dk"0f{ d"No clej[l4 
s/ /sd / cfGtl/s pTkfbgdf p7]sf] cGtMz'NsnfO{ /fh:j afF8kmfF8sf] ?kdf k|of]u u/]sf] kfOG5 . o:tf] 
/fh:j s]Gb|, k|b]z / :yfgLonfO{ qmdzM &), !%, !% k|ltztsf b/n] afF8kmfF8 ul/Psf] 5 . k|fs[lts ;|f]tsf] 
Joj:yfkgsf] If]qflwsf/ / ;f]af6 k|fKt /f]oN6LnfO{ eg] tLgj6} ;/sf/sf] lardf afF8kmfF8 ug]{ gLlt lnPsf] 
kfOG5 . o:tf] /f]oN6L s]Gb|, ;DalGwt k|b]z / ;DalGwt :yfgLo txdf s|dzM %), @%, @% k|ltztsf b/n] 
afF8kmfF8 x'g]5 . To:t}, ;+j}wflgs Joj:yf cg';f/ k|:t't P]gaf6 cg'bfg dfkm{t ljQ x:tfGt/0f ug]{ gLlt 
lnPsf] kfOG5 . cg'bfg cGtu{t ;dfgLs/0f, ;zt{, ;dk"/s / ljz]if u/L $ lsl;dsf cg'bfgnfO{ P]gn] klg 
;'lGflZrt u/]sf] 5 . ;dfgLs/0f cg'bfg hgtfsf] cfwf/e"t cfjZostf kl/k"lt{, ;fj{hlgs ;]jf k|jfx, Ifdtf 
ljsf; tyf ;dtf h:tf ljifol;t ;DalGwt 5 eg] ;zt{ cg'bfg d"ntM kF'hLut k|s[ltsf] of]hgfdf vr{ x'g' 
kg]{ ck]Iffdf cfwfl/t 5 . tyflk, ;dfgLs/0f / ;zt{ cg'bfgsf] x:tfGt/0f eg] /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]un]] l;kmfl/; u/]sf] cfwf/ tyf 9fFrf adf]lhd x'g] pNNf]v 5 . kF'hLut tyf ;fwf/0f k|s[ltsf qmdfut 
k|s[ltsf vr{sf] nflu ljz]if cg'bfg lbg ;Sg] b]lvG5 . ;dk"/s cg'bfg eg] ljz'4 ?kdf kF'hLs[t k|s[ltsf] 
of]hgfdf vr{ x'g' kb{5 . P]gsf] ;f/ klg oxL xf] . oBlk, oL b'O{ cg'bfg k|bfg ug]{ / sfof{Gjog ;DaGwL sfo{ljlw 
eg] g]kfn ;/sf/n] lgwf{/0f u/] adf]lhd x'g] Joj:yf P]gdf pNn]v 5 . 

j}b]lzs ;xfotf jf C0f k|fyldstf k|fKt If]qdf lng kfpg] clwsf/ s]Gb|df lglxt /xg], s]Gb|n] k|b]z tyf 
:yfgLo txsf] nflu C0f lng ;Sg], tLg} txsf ;/sf/n] cfof]un] lgwf{/0f u/]sf] ;Ldfleq /xL cfGtl/s C0f 
lng kfpg] ljifo P]gdf ;dfj]z ul/Psf] 5 . 

To:t}, ;+ljwfgn] tf]lslbPsf] kl/lwleq tLg} txsf ;/sf/n] ah]6 lgdf{0f ug{ ;Sg], ah]6sf sfo{ljlw tyf 
ah]6 Joj:yfkg ;DaGwL ljifo klg P]gdf ;dfj]z ul/Psf] 5 . 

;du| ljQ Joj:yfsf af/]df s'g} låljwf jf ;d:of cfPdf ;f] ljifodf k/fdz{ ug{ tyf ;dGjo ug{ ;+3Lo 
cy{dGqLsf] cWoIftfdf ;a} k|b]z tyf :yfgLosf k|ltlglw ;dfj]z ePsf] s]Gb|Lo:t/sf] Pp6f cGt/–;/sf/L 
ljQ kl/ifb\ u7g ug{ ;lsg] k|fjwfg ul/Psf] 5 . ;DalGwt k|b]z tyf :yfgLo txsf] cfˆgf] sfg'g gag];Dd 
Kf|rlnt sfg'g tyf ;+3Lo sfg'g cg';f/ g} cfkm\gf cfly{s ultljlw cufl8 a9fpg' kg]{ Joj:yf ub}{ tTsfnsf] 
;+qmd0fsfnLg cj:yfnfO{ ;Daf]wg ul/Psf] 5 . 

@= /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, @)&$ 

;+ljwfgsf] wf/f @%) adf]lhd u7g x'g] /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] ;DaGwdf Joj:yf ug{ tyf 
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o;sf sfd, st{Jo tyf clwsf/sf ;DaGwdf cfjZos Joj:yf u/L ;+ljwfgsf] wf/f @%) tyf @%! sf] 
dd{nfO{ :ki6?kdf sfof{Gjog txdf Nofpgsf] nflu th{'df ul/Psf] /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, 
@)&$ /fi6«kltaf6 ldlt @)&$.^.@& df k|df0fLs/0f eP/ sfof{Gjogdf cfO;s]sf] 5 . of] P]gdf d'Vo?kdf 
b]xfo adf]lhdsf ljifosf] Joj:yf ul/Psf] 5 M

•	 /fh:j tyf k|fs[lts :f|f]tsf] ;DaGwdf, cfof]un] /fh:jsf] cj:yf / p7fpg ;Sg] Ifdtf, nufgL 
ug{ ;Sg] Ifdtf, k|fKt ug]{ pknlAwsf] lx:;f, k|fKt pknlAwsf] pkef]usf] lx:;f, k"jf{wf/sf] cj:yf 
/ cfjZostf tyf cfly{s cj:yf / ef}uf]lns agf]6sf cfwf/df nufgLsf] lx:;f tof/ u/L g]kfn 
;/sf/nfO{ l;kmfl/; ug'{kg]{ ljifo,

•	 k|fs[lts ;|f]tsf] kl/rfngaf6 k|fKt x'g] k|ltkmnsf] lx:;f kl/rflnt k|fs[lts ;|f]tsf] cjl:ylt, k|fs[lts 
;|f]tsf] kl/rfngaf6 k|efljt If]q, kl/rflnt k|fs[lts ;|f]t pk/sf] lge{/tf, k|ltkmnaf6 nfeflGjt 
hg;+Vof, k|fs[lts ;|f]tdf cfl>t hg;+Vof, k|fs[lts ;|f]tsf] ;+/If0fdf ;xeflutf h:tf cfwf/df 
lgwf{/0f u/L g]kfn ;/sf/df l;kmfl/; ug{' kg]{ ljifo,

•	 cfof]un] g]kfn ;/sf/, k|b]z tyf :yfgLo tx lar / k|b]z tyf :yfgLo tx lar /fh:jsf] afF8kmfF8 
ug]{ lj:t[t cfwf/ / 9fFrf hg;+Vof / hg;f+lVos ljj/0f, If]qkmn, dfgj ljsf; ;"rsf+s, vr{sf] 
cfjZostf, /fh:j ;+sngdf u/]sf] k|of;, k"jf{wf/ ljsf; / ljz]if cj:yfsf cfwf/df lgwf{/0f u/L 
g]kfn ;/sf/df l;kmfl/z ug{' kg]{ ljifo, 

•	 o;sf cnfjf P]gdf, g]kfn ;/sf/n] k|b]z tyf :yfgLo txnfO{ / k|b]zn] :yfgLo txnfO{ ;dfgLs/0f 
cg'bfg k|bfg ubf{ ckgfpg' kg]{ cfwf/sf] af/]df Joj:yf ul/Psf] 5 . hxfF k|b]z tyf :yfgLo txsf] 
/fh:jsf] cj:yf, p7fpg ;Sg] Ifdtf, vr{sf] cj:yf, hgtfnfO{ k'¥ofpg' kg]{ ;]jf, k"jf{wf/ ljsf;sf] 
cj:yf cflbnfO{ pQm cg'bfg ljt/0fsf] cfwf/sf] ?kdf /flvPsf] 5 . cfof]usf] ;+u7gfTds ;+/rgf, 
sd{rf/L, g]kfn ;/sf/;+u ;Dks{ /fVbf g]kfn ;/sf/ cy{ dGqfno dfkm{t /fVg' kg]{ ljifonfO{ P]gdf 
;dfj]z ul/Psf] 5 . 

;+/rgfut Joj:yf s] 5 <

&%# :yfgLo txsf hgk|ltlglwx? lgjf{lrt e} cfˆgf] sfo{ef/ ;DxfNg ;'? ul/;s]kl5sf] cj:yfdf sltko 
txdf ef}lts k"jf{wf/ jf ejg, kmlg{r/ nufotsf] ;Df:of b]lvPsf] 5 eg] sltko cfkm\gf] ejgdf a;L sfo{ 
;~rfng ;'? ul/;s]sf] cj:yf 5 . ;+ljwfgn] tLg} txsf ;/sf/sf sfo{x?sf] af/]df :ki6 u/] cg'?k :yfgLo 
;/sf/ ;~rfng P]gn] :yfgLo txaf6 ug'{ kg]{ lj:t[t sfdx? klxrfg u/]tf klg sfo{If]q, sd{rf/L ;+/rgf 
s] s:tf] /xg] eGg] 6'ª\uf] nflu ;s]sf] 5}g jf o; ;DaGwdf lj:t[t cf] P08 Pd ;e]{If0f x'g ;s]sf] 5}g . 
tyflk, sfd;+u ;DalGwt dGqfnox?n] s]xL sd{rf/L eg] k7fO;s]sf 5g\ . sd{rf/L ;dfof]hg P]g ;+;baf6 
:jLs[t ePsf] cj:yf 5 eg] ;+3Lo lghfdtL ;]jf P]g cfpg] qmddf 5 . dfly pNn]v ul/Psf b'O{ j6f ljQ 
;DaGwL ljw]os afx]s :yfgLo ;/sf/ ;~rfng P]g klg ;+;baf6 :jLs[t e} /fi6«kltaf6 k|df0fLs/0f ;d]t 
eO;s]sf] cj:yf 5 . :yfgLo txsf] cfly{s lqmofsnfk ;~rfng ug{sf] nflu :yfgLo tx cfly{s sfo{ljlw 
P]gsf] gd'gf d:of}bf tof/ u/L ;DalGwt :yfgLo txx?df k7fO ;lsPsf] 5 . :yfgLo txdf ljQLo Joj:yf 
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;~rfngsf] nflu cfjZs kg]{ cGo sfg'gx?, h:t}M :yfgLo txsf] /fh:j ;DaGwL sfg'g, :yfgLo txsf] 
;fj{hlgs vl/b ;DaGwL sfg'gsf] gd'gf cflb lgdf{0fsf] qmddf 5g\ . k|b]z txdf ljQ Joj:yfkgsf nflu 
k|b]zsf] /fh:j kl/rfng, cfly{s sfo{ljlw / ;fj{hlgs vl/b ;DaGwL P]g÷lgod cfjZos kg]{ x'Fbf ;f]sf] 
gd'gf tof/ x'Fb}5 eg] ;+/rgfut JoJf:yf ldnfpg] ;Gbe{df sfof{no :yfkgf, kbk"lt{ / sfo{ljj/0f tof/ x'Fb}5 . 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] u7g x'g ;s]sf] 5}g . tyflk, o;sf] ;lrjfnosf] :yfkgfsf] sfo{ 
clGtd r/0fdf /x]sf] 5 . o;/L ;+/rgfsf b[li6sf]0faf6 x]bf{ s]xL dxTjk"0f{ sfo{ut tyf sfg'gL ;+/rgfx? 
lgdf{0f eO;s] klg s]xL dxTjk"0f{ ;+/rgfx? lgdf{0f ug{ afFsL g} 5 . 

r'gf}tLx?

g]kfnL hgtfsf] cys k|of;kl5 k|fKt ePsf] ;+3Lotf eGg] ljifo g]kfn tyf ;du| g]kfnLsf] nflu gf}nf] 
rfvsf] ljifo xf] . dfly g} egL ;lsPsf] 5 ls ljQLo ;+3Lotf jf cGt/–;/sf/L ljQ Joj:yfkg ;+3Lotfsf] 
d]?b08sf] ?kdf /x]sf] x'G5 . To;}n] cfhsf] jt{dfg ;Gbe{df ;+3Lotfsf] ;kmn sfof{Gjogsf] nflu :j:y tyf 
dha't d]?b08sf] ?kdf ljQLo ;+3Lotfsf] ;Gt'lnt, kf/bzL{ tyf Gofok"0f{ 9Ëaf6 Joj:yfkg tyf sfof{Gjog 
g} d'Vo r'gf}tL ag]sf] 5 .

:yfgLo lgsfo tyf k|b]zsf] nflu cfjZos sfg'gL ;+/rgf cyf{t\ gLlt, lgod, sfg'g lgdf{0f u/L sfof{Gjog 
ug'{, /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u u7g x'g g;Sg', nfdf] ;dokl5 k|fKt ePsf] o; zf;g Joj:yfdf 
hgtf tyf hgk|ltlglwsf] dxTjsf+Iff 7"nf ePsf]n] To;nfO{ kl/k"lt{ ug'{, w]/}h;f] :yfgLo txsf] ah]6 tyf 
sfo{qmd xr'jfsf cfwf/df kfl/t x'g'', P]g÷sfg'gsf] cefjdf s/f/f]k0f tyf vr{ ;DaGwL lqmofsnfk cGof}ndf 
/xg', k|b]z tyf :yfgLo txsf] ;f+u7lgs ;+/rgf s] s:tf] /xg], sfo{ k|s[lt, sfo{ljlw tyf sfo{k|0ffnL s:tf] 
x'g], hgzlQm ;+/rgf s:tf] x'g], cfof]hgf x:tfGt/0f s;/L / slxn] x'g] eGg] nufotsf ljifo n]vfhf]vf u/L 
zL3|?kdf Joj:yfkg x'g' kg]{df ;f] ;dodf x'g g;Sg' cflb ljifo r'gf}tLsf] ?kdf /x]sf 5g\ . 

k|b]z tyf :yfgLo txsf] vr{nfO{ wfGg k'Ug] u/L ;|f]t ;fwgsf] afF8kmfF8 tyf x:tfGt/0f, k|b]z tyf :yfgLo 
txsf] vr{ cfjZostf tyf /fh:j ;DefJotfsf] n]vfhf]vf -Expenditure assessment_ ug'{, ;+ljwfgsf] 
cg';"rLdf pNn]v eP adf]lhd sfo{x?sf] nflu :jtGqk"j{s ah]6 ljlgof]hg ug'{, /fh:j afF8kmfF8 tyf /f]oN6L 
afF8kmfF8sf] ljifonfO{ Jojl:yt ug'{, ;dfgLs/0f cg'bfgnfO{ df6f] ;'xfpFbf], e/kbf]{ tyf o;sf] ;"q lgwf{/0f ubf{ 
z'4 tYof+ssf] ;'lglZrttf ug'{, ljsf; of]hgf tyf dWosfnLg vr{ ;+/rgfnfO{ hf]8 lbO{ ljQLo cg'zf;g 
sfod u/fpg' klg r'gf}tL g} x'g\ .

dflysf cnfjf ljQLo ;+3Lotf / ljQLo ljs]Gb|Ls/0fsf af/]df ;DalGwt ;/f]sf/jfnfnfO{ hfgsf/ tyf 
;';"lrt agfpg', :yfgLo txsf] s/f/f]k0f tyf /fh:j kl/rfng Ifdtfsf] ljsf; ug'{', cGt/dGqfno tyf 
lgsfout ;DfGjo sfod ug{', s]Gb|Ls[t dfgl;stfnfO{ ;+3Lo :j?kdf abNg sd{rf/L tyf hgk|ltlglwsf] bIftf 
tyf Ifdtf clej[l4 ug'{, tLg} txsf] ;/sf/ lar ;dGjo, ;xsfo{ tyf ;xcl:tTjnfO{ a9fjf lbO{ ljQLo 
cg'zf;g sfod /fVg', tLg} txsf ;/sf/df pQ/bfloTj tyf hafkmb]lxtf clej[l4 ug'{, a9\bf] pWj{ufdL tyf 
lIflthLo c;dfgtf sd ug'{, ljQLo ;+3Lotfsf ljifodf cWoog, cg';Gwfg sd x'g', /fhg}lts k|lta4tf, 
k|zf;lgs t6:ytf tyf sl6a4tf cflb klg r'gf}tLs} ?kdf b]vf k/]sf 5g\ . 



22 /fh:j

;'wf/sf] uGtJo

;+3Lotfsf] d"n dd{ eg]sf] g} s]Gb|Ls[t zf;g Joj:yfsf] cGTo u/L ;dGoflos, ;Gt'lnt tyf ;fdflhs Gofo 
;lxtsf] ;d[4 tyf :jfwLg d'n's lgdf{0f ug'{ xf] . tyflk, o;sf] nflu cfjZos uGtJosf] k"j{ lgwf{/0f u/L 
/0fg}lts 9Ëaf6 ;'wf/sf sbdx? rfNg' cfjZos 5 . To;}klg ;+qmd0fsfnLg ;dodf ;d:of tyf r'gf}tLx?sf] 
rfª g} nfUg] x'G5 t/, o:tf ;Df:of tyf r'gf}tLnfO{ plrt 9Ëaf6 ;Daf]wg u/L cj;/sf] ?kdf abNg'kb{5 . 
o;sf nflu TfTsfn b]xfo adf]lhdsf If]qdf 7f]; sbd rfNg cfjZos 5 M 

!= 	 g]kfnsf] ;+3Lotf ;xsfl/tf, ;xcl:tTj / ;dGjosf] efjgfdf cfwfl/t 5 . To;}n] k|To]s txsf] 
;/sf/n] cfˆgf] clwsf/sf] k|of]u Psfª\sL ?kdf x'g]u/L P]g, sfg'g agfpg / sfof{Gjog ug{ pko'Qm 
x'Fb}g . To;df klg cfly{s clwsf/ / ljQLo clwsf/sf] k|of]u ug]{ u/L sfg'g agfpFbf ;+3Lo sfg'g;Fu 
gaflemg] u/L agfpg' kg]{, ;+3n] cfly{s clwsf/sf If]qdf k|b]znfO{ ;d]t nfu' x'g] u/L gLlt, dfkb08 / 
sfg'g agfpg ;Sg], ;+3, k|b]z / :yfgLo txsf] ah]6 3f6f Joj:yfkg tyf cGo ljQLo cg'zf;g ;DaGwL 
Joj:yf ;+3Lo sfg'g adf]lhd x'g] h:tf ;+j}wflgs k|fjwfgn] cfly{s tyf ljQLo ljifodf g]kfn ;/sf/n] 
cleefjsTjsf] e"ldsf lgjf{x ug'{ kg]{tkm{ ;+s]t ub{5 . t;y{, k|b]z tyf :yfgLo txn] cfly{s tyf ljQLo 
clwsf/sf] k|of]u ug]{ u/L sfg'g agfpFbf, sfo{ljlwx? lgwf{/0f ubf{, dfkb08x? to ubf{, ;dfg txsf 
;/sf/x? lar oyf;Dej Ps?ktf sfod ug]{tkm{ / ;+3Lo sfg'gnfO{ dfu{bz{gsf] ?kdf lng' kg]{tkm{ ;hu 
x'g cfjZos 5 . ;+3Lo ;/sf/n] klg k|b]z tyf :yfgLo txsf] ;+j}wflgs Pj+ sfg'gL clwsf/ gvNalng] 
u/L cfly{s tyf ljQLo Joj:yfkg ug{ k|f]T;fxg ug'{ cfjZos 5 . k|f/Desf s]xL jif{x?df g]kfn ;/sf/n] 
k|b]z / :yfgLo txnfO{ sfg'g lgdf{0f ug{, k4lt :yflkt ug{, ;+/rgf agfpg / Ifdtf ljsf; ug{ cfjZos 
kg]{ ;Dk"0f{ ;xof]u pknAw u/fpg sGh':ofOF ug'{ x'Fb}g . 

@=	 cGt/–;/sf/L ljQ Joj:yfkg tyf x:tfGt/0fsf nflu g]kfnsf] ;+ljwfgsf] wf/f @%) adf]lhdsf] 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u u7g x'g g;Sbf cGt/–;/sf/L cfly{s tyf ljQLo Joj:yfkgsf] 
dfu{bz{gdf cj/f]w >[hgf ePsf] 5 . o;sf] u7gsf nflu ;+j}wflgs kl/ifb\sf] l;kmfl/; / ;+;bLo ;'g'jfO{ 
cfjZos kg]{ x'Fbf ;+3Lo Joj:yflksf u7g x'gf;fy of] cfof]u u7g ug]{ sfdnfO{ pRr k|fyldstf lbg 
cfjZos 5 . cfof]usf] ;lrjfnosf] ;+u7gfTds :j?k / hgzlQm lgwf{/0fsf] sfo{ ;DkGg eO;s]sfn] 
cfof]u u7g k"j{ g} oyfzL3| cfof]usf] ;lrjfno :yfkgf u/L sfof{/De ug{ h?/L b]lvPsf] 5 . 

#= 	 ljQLo ;+3Lotfsf] ;kmn sfof{Gjogsf nflu ;+3, k|b]z / :yfgLo txsf] o;;Fu ;DalGwt sfg'gL ;+/rgf, 
sfo{ljlw, dfkb08 / k|zf;lgs ;+oGq tof/ ug{ cfjZos 5 . o; qmddf g]kfnsf] ;+ljwfg / cGt/ 
;/sf/L ljQ Joj:yfkg P]gsf] clwgdf /xL ;+3, k|b]z / :yfgLo txsf] 5'§f5'§} cfly{s sfo{ljlw ;DaGwL 
P]g÷lgod, /fh:j k|zf;g ;DaGfwL P]g÷lgod / ;fj{hlgs vl/b ;DaGwL P]g÷lgod th'{df ug{ cfjZos 
5 . oL P]g÷lgodx? cf–cfˆgf txsf Joj:yflksfn] kfl/t ug]{ ljifo eP tfklg Ps?ktfsf b[li6sf]0fn] 
g]kfn ;/sf/n] k|b]z tyf :yfgLo txsf nflu k|fljlws ;xof]u :j?k gd'gf sfg'g agfO{ pknAw u/fpg' 
>]ois/ x'g]5 . 

$=	 g]kfnsf] ;+ljwfgn] ;+3, k|b]z tyf :yfgLo txsf] clwsf/sf] ;"rL Jojl:yt u/] cg'?k g]kfn ;/sf/n] 
tLg} txsf] sfo{ lj:t[tLs/0f k|ltj]bg tof/ u/L :jLs[t ;d]t ul/;s]sf] 5 . o;f] x'Fbfx'Fb} klg rfn' jif{sf] 
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ah]6af6 :yfgLo txsf] clwsf/ If]qsf sltko lgoldt cfof]hgf÷sfo{qmdx? x:tfGt/0f x'g ;s]gg\ . 
k|b]zsf] r'gfj gePsf] k[i7e"lddf ah]6n] k|To]s k|b]zsf nflu ! ca{sf b/n] cg'bfg /sd ljlgof]hg 
u/] tfklg k|b]z txdf xfn;Dd s'g}klg sfo{qmd÷cfof]hgf sfof{Gjogdf 5}gg\ . o; cj:yfdf cfufdL 
cfly{s jif{b]lv k|b]z tyf :yfgLo txsf] of]hgf tyf ah]6 Jojl:yt ug{ rfn' aif{df g} b]xfosf sfdx? 
;DkGg ug{ cfjZos 5 . o;sf nflu g]kfn ;/sf/n] ;xhstf{sf] e"ldsf lgjf{x ug{ h?/L 5 . 

-s_	xfn ;/sf/n] ;~rfng ul//x]sf lgoldt cfof]hgf÷sfo{qmdx?nfO{ ;+j}wflgs clwsf/ ;"rLsf] 
;Ldfleq /xL ;+3, k|b]z / :yfgLo txdf aFf8kmFf8 u/L g]kfn ;/sf/n] s]Gb|Lo ;/sf/sf] clwsf/ 
If]qsf cfof]hgf÷sfo{qmd dfq ;d]6L dWofjlw vr{ ;+/rgf -Medium Term Expenditure 
Framework_ agfO{ ;f]sf cfwf/df cfufdL jif{sf] ah]6 th'{dfsf] sfd cl3 a9fpg] .

-v_ k|b]z txdf s'g} cfjlws of]hgf alg;s]sf] 5}g / dWofjlw vr{ ;+/rgf klg 5}g . o; cj:yfdf 
xfn s]Gb| ;/sf/n] ;~rfng u/]sf t/, k|b]zsf] clwsf/ If]qsf cfof]hgf÷sfo{qmd 5'6\ofP/ ltgnfO{ 
cfjZostf cg';f/ lg/Gt/tf lbgsf nflu k|b]z ;/sf/df x:tfGt/0f ug'{ kg]{ x'G5 . k|b]z ;/sf/n] 
k|b]zsf] ;|f]t klrfng / cfjZostf x]/L o;} jif{ cfjlws ljsf; of]hgf -Periodic development 
plan_ agfpg ;s] eljiosf jif{x?df k|b]zsf] ljsf; lgdf{0fnfO{ lglZrt dfu{df 8f]¥ofpg d2t 
k'Ub5 . oxL cfjlws ljsf; of]hgfsf] clwgdf /xL cfufdL jif{b]lv dWofjlw vr{ ;+/rgf / jflif{s 
ah]6 th'{df ug{ pk'Qm x'G5 . of] sfd k|b]z ;/sf/ u7g x'gf;fy cf/De ug{ cfjZos 5 . 

-u_	sltko :yfgLo txdf rfn' jif{sf] ah]6 xr'jfsf] cfwf/df ag]sf] 5 . o;nfO{ cfufdL jif{b]lv 
Jojl:yt ug{sf nflu o;} jif{leq k|To]s :yfgLo txn] kfFr jifL{o ljsf; of]hgf -Development 
Plan_ agfpg], tbg'?k tLg jif{sf] dWofjlw vr{ ;+/rgf agfpg] / o;} cg'?k cfufdL of]hgf tyf 
ah]6 th{'df ug]{tkm{ pGd'Vf x'g cfjZos 5 . o;sf nflu g]kfn ;/sf/n] :yfgLo txdf x:tfGt/0f 
ug'{ kg]{ lgoldt k|s[ltsf of]hgf÷sfo{qmd o;} jif{sf] dWo;Dddf 5'6\ofP/ k7fpg ;s] :yfgLo txdf 
b]lvPsf låljwfx? x6fpg ;xh x'g] b]lvG5 . o;sf cltl/Qm, :yfgLo txsf] cfof]hgf 5gf}6 / ah]6 
th'{df lbUbz{g agfO{ ;f]sf cfwf/df sfd ug]{ k|0ffnL :yflkt ug{ cfjZos b]lvPsf] 5 .

%=	 g]kfnsf] k|rlnt sfg'g adf]lhd d'n'ssf] cfo / Joosf] s]Gb|Lo n]vf dxfn]vf lgoGqs sfof{non] tof/ 
ug'{ kb{5 . o;/L tof/ ug]{ s]Gb|Lo n]vf ljj/0fdf ;+3, k|b]z tyf :yfgLo txsf] cfDbfgL / vr{ ;d]t 
PsLs[t ?kdf b]vfpg' kg]{ x'G5 . o;sf nflu ;a} txsf] cfDbfgL tyf vr{sf] n]vfÍg k|0ffnLdf Ps?ktf 
Nofpg PsLs[t /fh:j tyf vr{ juL{s/0f ;+s]t tof/ u/L sfof{Gjog ug{, tbg's"n n]vf 9Ffrfx? ljsf; 
ug{ / cfDbfgL tyf vr{sf] k|ltj]bg k4lt -Reporting System_ ljB'tLo dfWodaf6 k|fKt x'g] Joj:yf 
ldnfpg cfjZos b]lvPsf] 5 . 

^=	 k|b]z tyf :yfgLo txsf] e/kbf]{ cfly{s tyf ljQLo tYofÍsf] cefjdf of]hgf lgdf{0f / ;|f]t Joj:yfkgsf] 
sfo{ ;w}+ xr'jf / hl6n x'g hfG5 . o;sf nflu k|To]s k|b]z / :yfgLo txsf] cfly{s tyf ljQLo ljj/0fx? 
;d]l6g] u/L 9fFrf -Format_ agfO{ ljj/0fx? ;+sng ug{ cfjZos 5 . k|To]s k|b]z / :yfgLo txsf] 
vr{sf] cfjZostf -expenditure Asessment_ / /fh:jsf] ;DefJotf -Revenue potentiality_ 
klxrfg ug'{ ;dfgLs/0f cg'bfgsf] k"j{ zt{ g} ePsf]n] o;tkm{ ljz]if rf;f] /fVg'kg]{ b]lvPsf] 5 . o;n] 
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ljQ x:tfGt/0fdf pWj{ufdL tyf lIflthLo c;dfgtf sd ug{ ;d]t ;xof]u k'Ug]5 .

&=	 k|b]z tyf :yfgLo txsf] cfly{s tyf ljQ Joj:yfkgsf ljifodf sfd ug]{ hgzlQmsf] Ifdtf ljsf; / 
k|0ffnL tyf k4lt lgdf{0ftkm{ s]Gb| ;/sf/n] ;xhstf{sf] ?kdf sfd ug'{kg]{ cj:yf b]lvPsf] 5 .

cGTodf, s'g} klg d'n'sdf ;+3Lotfsf] ;kmn tyf ;an sfof{Gjogsf] nflu :j:y ljQ Joj:yf d]?b08sf] ?kdf 
/x]sf] x'G5 . b"w] afnssf] ?kdf /x]sf] g]kfnsf] ;+3LotfnfO{ cg's/0fLo agfO{ kf/bZfL{, ;Gt'lnt, k"jf{g'dfgof]Uo 
ljQLo ;+3Lotfsf] dfWodåf/f b]zsf] cfly{s, ;fdflhs, ;f+:s[lts ljsf;nfO{ ch'{g–b[li6 agfP/ cufl8 a9\
g'sf] ljsNk 5}g . ;f]sf] nflu /fi6« lxtnfO{ u'?dGq dfgL df6f] ;'xfpFbf] cyjf sfof{Gjogof]Uo sfo{of]hgf tof/ 
u/L cufl8 a9\g' kb{5 . /fHonfO{ ;d[4 tyf ;d'Ggt agfpg / /fi6« lgdf{0fdf xfd|f] hf]8 x'g kb{5 . kl/jt{g;+u} 
hgtfsf dfu tyf rfxgf XjfQ} a9]/ uPsf 5g\, hgk|ltlglwdf bafa 5, cfjZostfx? c;Lldt 5g\ t/, 
;|f]t ;fwg ;Lldt 5 clg b]z ;+qmd0fsfnaf6 u'lh|/x]sf] 5 . o:tf] ljifd kl/l:yltaf6 d'n'snfO{ 8f]¥ofO 
;+3LotfnfO{ ;Gt'lnt ljsf; tyf hgtfsf] pRrtd lxt / sNof0fsf] kIfdf kfg{ ljQLo ;+3Lotfsf] hLjGt 
e"ldsf x'G5 . o;sf] nflu s]Gb| ;/sf/n] cleefjsTjsf] e"ldsf lgjf{x ug'{k5{ . ;/sf/sf cGo txx?n] klg 
s]Gb|sf] cleefjsTj :jLsf/ u/L ;+ljwfgåf/f k|bQ clwsf/sf] ;d'lrt k|of]u ub}{ hgtfsf] 3/b}nf]df k'uL 
;]jfk|jfx u/]/ ;fFrf] cy{df ;'zf;gsf] cg'e"lt lbnfpg' kb{5 . of] g} ;+3Lotfsf] ljZjJofkL dfGotf klg xf] . 

 

 
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låkIfLo nufgL ;Demf}tf 
/ g]kfndf k|ToIf ljb]zL nufgL

k|bLk s'df/ sf]O/fnf 
;x;lrj, clVtof/ b'?kof]u cg';Gwfg cfof]u

!=	 k|ToIf ljb]zL nufgL / låkIfLo nufgL ;Demf}tf

k|ToIf j}b]lzs nufgL (Foreign Direct Investment – FDI) / låkIfLo nufgL ;+/If0f / k|jw{g ;DaGwL 
;Demf}tf, (Bilateral Investment Protection and Promotion Treaty – BIPPA) oL b'O{ ljifo Ps 
csf]{;Fu k/lge{/ / cGt/;DalGwt 5g\ . oL ljifodf g]kfnsf] cj:Yff / ;+efjgf, xfn;Dd ePsf låkIfLo 
nufgL ;Demf}tfx? tyf o;sf ljljw kIfx?sf af/]df o; cfn]vdf 5f]6s/Ldf rrf{ ug]{ hdsf]{ ul/Psf]  
5 . ljb]zaf6 :jb]zdf /sd lelqg] s]xL :ki6 pkfox? 5g\ . tLdWo] ljb]zL ;xfotf, cg'bfg jf C0f 
(Foreign Grant or Loan), ljk|]if0f (Remittance), ko{6g (Tourism), j}b]lzs Jofkf/af6 cfpg] 
ljb]zL /sd (Income from Trade) / pBf]udf x'g] ljb]zL nufgL (Foreign Direct Investment in 
Industry Sector) g} k|d'v x'g\ . oL ljleGg pkfox?dWo] ;a} pkfox?sf] cf-cfˆg} u'0f / bf]ifx? 5g\ . 
o; cfn]vdf cfly{s ;d[l4sf nflu ljb]zaf6 d'n'sdf lelqg] /sdx?dWo] pBf]udf x'g] k|ToIf ljb]zL 
nufgLsf] dxTjnfO{ klxnf] k|fyldstf /fvL ;f]xL cfwf/df JofVof / ljZn]if0f ug]{ hdsf]{ ul/Psf] 5 .

;aeGbf a9L ljb]zL ;xfotf k|jfx x'g] d'n'sdf clk|msg d'n's kb{5g\ . o;/L ;xfotf k|jfx xF'bf klg 
tL d'n'sx?sf] cfly{s cj:yf lbg k|ltlbg gfh's xF'b} uO/x]sf] cj:yf 5 . ljk|]if0f cfodf e/ k/]sf 
lkmlnlkG; nufotsf d'n'ssf] ;fdflhs ;+/rgf pTs[i6 ePsf] kfOb}g . dfnlbE; nufotsf d'n'sx?n] 
ko{6gdf u/]sf] nufgL / ko{6g k|jw{gaf6 pNn]Vo cfly{s ;d[l4 xfl;n ul/;s]sf] pbfx/0f xfd|f] ;fd' 5 . 
Jofkf/ ;Gt'ng ;lxtsf]] ljb]zL d'b|f /fd|f] xf], t/ o;sf nflu :jb]zdf pBf]u, snsf/vfgf km:6fpg' kg]{ 
x'G5 . dfly plNnlvt ;a} pkfox?nfO{ Ps} :yfgdf /fv]/ t'ngfTds cWoog ug]{ xf] eg] b]z ljsf;sf 
nflu jf d'n'ssf] cfly{s ;d[l4sf nflu ljb]zaf6 cfpg] /sddWo] pBf]udf x'g] k|ToIf j}b]lzs nufgL 
g} ;a}eGbf pQd / pTs[i6 xf] eGg ;lsG5 . ctM /fHosf] ;du| Wofg d'n'sdf k|ToIf j}b]lzs nufgL 
leq\ofpg] tkm{ g} s]lGb|t x'g kb{5 . ;fy}, k|ToIf ljb]zL nufgLaf6 ;d'lrt kmfObf lngsf nflu pQm b]zsf] 
gLlt, sfg'g, ;+/rgf tyf pko'Qm nufgL d}qL jftfj/0f x'g klg cfjZos x'G5 . k|ToIf j}b]lzs nufgLsf 
;DaGwdf The Organisation for Economic Co-operation and Development (OECD) sf] egfO 
æFDI is generally know as Foreign Direct Investment for Development Maximizing the 
Benefit and Minimizing the Cost of Economy. (OECD, 2002).Æ oxfF dggof]Uo / ;fGble{s g} 
b]lvG5 . 

s'g}klg b]zdf lelqg] k|ToIf ljb]zL nufgL d'VotM lsg, s'g If]qdf / s;/L :jLsfg]{ eGg] :ki6tfdf e/ 
k5{ . s'g} sDkgL jf kmd{;Fu /x]sf] k|lt:kwL{ Ifdtf, 5gf}6 ul/Psf] :yfg ljz]ifsf] dxTj / :Jfb]zL:t/df 
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b]vfOg] cfGTfl/s ;~rfng sf] cj:yfn] g} s'g}klg b]zdf s'n k|ToIf j}b]lzs nufgLsf] cj:yf b;f{p5 . 
oxfF p4[t ul/Psf] jfSof+zsf] d"n cfzo klg oxL g} b]lvG5 – æCountry's accumulated FDI stock 
is shown to depend on three sets of advantage, to indicate respectively the: why, where, 
and how of the FDI process. These are the ownership or competitive advantages enjoyed 
by firms over rivals; the location advantages that stand to reinforce those of ownership; 
and the internalization advantages of operating productive assets within the firm rather 
than selling or licensing them to foreign firm. (Corley, 1997).Æ g]kfndf xfn;Ddsf] s'n k|ToIf 
j}b]lzs nufgL s]jn b'O{ lalnog 8n/ /x]sf] 5, h'g cToGt Go"g xf] .

k|ToIf j}b]lzs nufgL ;DaGwL ljleGg lsl;dsf tYof+sx? ;do ;dodf ljleGg cGt/f{li6«o Ph]G;Lx?af6 
hf/L x'g] u5{g\, h;n] ;+;f/sf] j}b]lzs nufgLsf] l:ylt b;f{p5 . To;dWo] lu|glkmN8 Pkml8cfO{ k|ltj]bg 
klg Ps xf] . o;n] ;+;f/el/ g} k|ToIf j}b]lzs nufgLdf sl/a ^ k|ltztn] j[l4 ePsf] t/, ljb]zL nufgL 
ug]{ pBf]u jf kmd{sf] ;+Vof tLg k|ltztn] 36]sf] b]vfPsf] 5 . ljut jif{;Dd ;+;f/df w]/} ljb]zL nufgL 
leœofpg] d'n's rLg lyof] eg] o; jif{ rLgnfO{ ef/tn] pl5g]sf] / cd]l/sf ;+;f/s} pTs[i6 nufgL uGtJo 
d'n's ePsf] bfjL pQm k|ltj]bgdf ul/Psf] 5 . ;fy}, pQm k|ltj]bgn] a]nfot /fd|f] cy{tGq ePsf] d'n's 
eP tfklg $@ k|ltzt ljb]zL nufgL 36]sf] ljifo nufot w]/} b]zsf] k|ToIf j}b]lzs nufgLsf] cj:yf 
lrq0f u/]sf] 5 . o; k|ltj]bgsf] g]kfn k]hdf pNn]v eP cg';f/ j}b]lzs nufgLdf g]kfnsf] lx:;f 
z"Go bzdnj z"Go b'O{ k|ltzt dfq /x]sf] b]lvG5 . g]kfnsf] cy{tGqsf] cfsf/ ;fgf]:t/sf] /x]sf] sf/0f 
;fgf;fgf kl/of]hgf s'g} jif{ :jLs[t xF'bf / gxF'bf klg g]kfnsf] j}b]lzs nufgLsf] rf6{df g} w]/} kl/jt{g 
cfpg] cj:yf 5 . o;n] g]kfndf ljb]zL nufgLsf] 7"nf] ;+efjgf /x]sf] ;d]t b]vfPsf] 5 .

pBf]u ljefusf] tYof+s cg';f/ xfn;Dd g]kfndf sl/a b'O{ v/a ?k}of ljb]zL nufgL lelqPsf] b]lvG5 . 
pQm ljefusf cg';f/ cfly{s jif{ @)^(÷)&) df !(=* ca{ ?k}+of ljb]zL nufgL /x]sf]df To;kl5sf 
jif{x?df qmdzM a9\b} cfly{s jif{ @)&!÷)&@ df XjfQ} a9]/ sl/a ^* ca{ ?k}of k'\u]sf] / tt\kZrft\ 
ljgfzsf/L e"sDk ;d]tsf] sf/0fn] 36]/ !% ca{ ?k}ofdf ;Lldt /x]sf] cj:yf 5 . tyflk, xf]Ë;L l;d]G6 
nufotsf s]xL 7"nf ljb]zL nufgLsf] sf/0fn] o; jif{ k|ToIf j}b]lzs nufgL a9\g] ;+s]t b]lvPsf] 5 . 
pBf]u ljefusf] tYof+sdf g]kfndf ljb]zL nufgLsf] jt{dfg cj:yf x]bf{ s'n $)&% pBf]udf cfly{s 
jif{ @)&#÷)&$ -ldlt @)&$ efb| d;fGt;Dd_ ;Dddf @ va{ !# ca{ ?k}ofsf] ljb]zL nufgL ePsf] 
b]lvG5 . nufgLsf] lx;fan] ^&( pBf]udf sl/a *# ca{ ?k}of ef/tLo nufgL / !!^! pBf]udf sl/a 
#% ca{ ?k}of lrlgofF nufgL ePsf] b]lvG5 . o;/L g]kfndf nufgL ug]{ k|yd / låtLo d'n'sdf ef/t / 
rLg g} /x]sf 5g\ .

@=	 Doing Business Report / g]kfndf nufgL d}qL jftfj/0f

g]kfn Hf:tf d'n'sdf pBf]uwGbfsf] jftfj/0f 5 ls 5}g, nufgL d}qL jftfj/0f 5 ls 5}g eg]/ cGt/f{li6«o 
hutdf ;"rgf k|jfx ug]{ sfd 8'Oª lahg]; k|ltj]bgn] u5{ . ljb]zL nufgLstf{n] xfd|f] cfu|xdf eGbf klg 
ljZj a}+såf/f k|To]s jif{ k|sflzt x'g] 8'Oª lahg]; k|ltj]bg (Doing Business Report) sf cfwf/df 
nufgL ug{ hfg] jf ghfg] eGg] ;DaGwdf cfˆgf] ljrf/, wf/0ff agfpg] ub{5g\ . s'n !() b]zx?sf] :t/ 
lgwf{/0f -Ease of doing Business Ranking_ ul/Psf] o; k|ltj]bgn] g]kfnnfO{ %*=* c+s k|bfg 
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u/L !)& cf} :yfgdf /fv]sf] 5 (Ease of doing bussiness ranking, Nepal stands on 107 out of 
190 with credit point 58.88) . ljZj j}+såf/f ;g\ @)!& df k|sfzg ul/Psf] 8'Oª lahg]; k|ltj]bgn] 
ljutsf jif{x?df em} nufgLsf nflu !! j6f cfjZos ;"rsx? /fv]sf] 5 . o;n] eg]sf tL !! j6f 
;"rsx? / ltgsf] ;+lIfKt JofVof o; k|sf/ /x]sf] 5 .

	 Starting a business: Procedures, time, cost and paid-in minimum capital to start a 
limited liability company

	 Dealing with construction permits: Procedures, time and cost to complete all 
formalities to build a warehouse and the quality control and safety mechanisms in 
the construction permitting system

	 Getting electricity: Procedures, time and cost to get connected to the electrical 
grid, the reliability of the electricity supply and the transparency of tariffs

	 Registering property: Procedures, time and cost to transfer a property and the 
quality of the land administration system

	 Getting credit: Movable collateral laws and credit information systems

	 Protecting minority investors: Minority shareholders’ rights in related-party 
transactions and in corporate governance

	 Paying taxes: Payments, time and total tax rate for a firm to comply with all tax 
regulations as well as post-	 filing processes

	 Trading across borders: Time and cost to export the product of comparative 
advantage and import auto parts

	 Enforcing contracts: Time and cost to resolve a commercial dispute and the quality 
of judicial processes

	 Resolving insolvency: Time, cost, outcome and recovery rate for a commercial 
insolvency and the strength of the legal framework for insolvency

	 Labor market regulation: Flexibility in employment regulation and aspects of job 
quality

oL ;a} ;"rsx?n] ;Da4 b]zsf] nufgL d}qL jftfj/0fsf] cj:Yff b;f{p5 . log} ;"rsx?sf cfwf/df 
cGt/f{li6«o hutdf xfd|f] cj:yf, xfdLn] ug]{ ;'wf/x?n] nufgL leœofpg s] cy{ /fV5 eGg] h:tf 
ljifox?df :ki6 x'g ;lsG5 .

#=	 nufgL ;'/Iff ;DaGwL låkIfLo / ax'kIfLo ;Demf}tf

Ps b]zn] Pscsf]{ b]zdf u/]sf] cfly{s nufgLsf] ;'/Iff ug{ ;fdfGotM ;Demf}tf jf ;dembf/L ug]{ ul/G5 . 
s'g}klg b]zdf ljb]zL nufgL leœofpgsf nflu nufgL ;'/If0f ;DaGwL ;Demf}tfsf] 7"nf] dxTj /x]sf] 
x'G5 . o;nfO{ låkIfLo nufgL ;+/If0f / k|jw{g ;DaGwL ;Demf}tf (Bilateral Investments Protection 
and Promotion Agreements – BIPPA) jf nufgL ;+/If0f / k|jw{g ;DaGwL ;Demf}tf (IPPA – 
Investments Protection and Promotion Agreements) jf låkIfLo nufgL ;+/If0f ;Demf}tf (BIT 



28 /fh:j

– Bilateral Investment Treaty ) h:tf ljlEfGg gfdn] lrlGfG5 . oxL ax'kIfLo eof] eg] o;nfO{ (MIGA 
– Multilateral Investment Guarantee Agency) cGt/ut /fvL x]g]{ rng 5 . ;+;f/el/ clxn];Dd 
Ps csf]{ b]zaLr ePsf låkIfLo nufgL ;+/If0f ;Demf}tfx? sl/a @%)) j6f 5g\ . låkIfLo nufgL 
;Demf}tfsf] cj:yf / o;df ePsf k|fjwfgx?n] d'n'sdf cfpg] jf cfpg ;Sg] k|ToIf j}b]lzs nufgLsf] 
Joj:yfkgdf ;xof]u k'ofpg] cj:yf /x]sf] kfOG5 .

$=	 g]kfn ;Da4 /x]sf] låkIfLo nufgL ;'/If0f ;Demf}tfx?

cd]l/sfsf] Go"of]s{df /x]sf] nufgL ;'/Iff Ao'/f]n] nufgLdf x'g] wf]sfafhL, nufgL ;+s'rg ug]{ lqmofsnfk 
cflb sf] cg'udg ug]{ sfo{ ub{5 . of] ;+:yf nufgLdf ;+nUg a|f]s/ tyf JolQmx?af6 nufgLsf] b'?kof]u 
/f]Sg] ;DaGwL sfo{x?df ;d]t ;+nUg /xG5 . cyf{t\, cd]l/sfdf cf}Bf]lus If]qdf /fHo–/fHoaLr nufgLsf 
;DaGwdf ;Demf}tfx? x'g] u5{g\ / To;sf] cg'udgsf] ;+oGq ;d]t lgdf{0f ul/Psf] 5 . nufgL ;'/Iffsf] 
k|s[ofnfO{ lj:tf/ tyf yk k|efjsf/L agfpg] ;+oGq nufgL leœofpg] k|of]hgsf nflu cToGt dxTjk"0f{ 
x'G5 . Ps b]zn] Pscsf]{ b]zdf u/]sf] cfly{s nufgLsf] ;'/Iff ug]{ st{JonfO{ ;+lxtfa4 ug]{ sfo{nfO{ 
;fdfGotofM nufgL ;'/Iff ;Demf}tf elgG5 . cfly{s nufgLsf] ;'/Iff d"ntM cfly{s k|Tofe"lt jf ladf 
h:t} xf], h;n] nufgLsf ;DaGwdf pTkGg x'g] jf x'g ;Sg] c;fdfGo cyjf aflx/L kl/l:yltaf6 Pscsf]{ 
b]zsf] nufgLsf] ;'/Iff u5{ .

låkIfLo nufgL ;+/If0f / k|jw{g ;DaGwL ;Demf}tf cyf{t\ laKkfn] :jb]zL nufgLsf] s'/f gu/L :jb]zleq 
x'g] ljb]zL nufgLsf] dfq s'/f u5{ . g]kfnn] clxn];Dd 5 j6f b]z;Fu o:tf] ;Demf}tf u/]sf] 5 . tL 
b]zx? k|mfG; -@ d] !(*#_, hd{gL -@) cS6f]j/ !(*^_, a]nfot -@ dfr{ !((#_, df}l/;; -@ cu:t 
!(((_\, lkmgNof08 -# km]j|'c/L @))(_ / ef/t -@! cS6f]j/ @)!!_ x'g\ -;|f]t M pBf]u dGqfno_ . 
s]xL b]zx?;Fusf] laKkf clxn] k|s[ofdf /x]sf] 5 . nufgLsf] kl/efiffdf Ps?ktf ul/g], Ps csf]{ b]znfO{ 
nufgL leœofpg pS;fpg], nufgLsf] ;'/Iffsf] k|Tofe"lt lbOg], :jb]zL gful/snfO{ lbOP ;/xsf] ;'ljwfsf] 
k|Tofe"lt lbOg], ;DalGwt b]zdf :jtGq?kdf k|lt:kwf{df efu lng lbOg], ljb]zL d'b|fdf nufgLsf] ;+/If0f 
ug]{ tyf ljb]zL d'b|fd} nufgL lkmtf{ n}hfg lbOg], o'4, cfGtl/s ljKnj, åGå jf cGo s'g} lsl;dsf] 
;fdflhs ljå]ifsf sf/0fn] nufgLdf s'g} k|sf/sf] Iflt ePdf :jb]zLnfO{ lbOP ;/x Ifltk"lt{ lbOg], ljb]zL 
nufgLsf pBf]ux?nfO{ s'g}klg zt{df /fli6«os/0f gul/g], nufgLstf{x?sf] af}l4s ;DklQsf] ;+/If0f ul/g], 
nufgLstf{x? aLr ljjfb ePdf cGt/f{li6«o k|rng cg';f/ lg?k0f ul/g] h:tf d"ne"t ljifox? /fv]/ 
b'O{ b]z aLr nufgL ;+/If0f tyf k|jw{g ;DaGwL ;Demf}tfx? ug]{ ul/G5 . g]kfnn] c? b]z;Fu u/]sf] laKkf 
;fdfGo :j?ksf] 5, t/ ef/t;Fu @! cS6f]a/ @)!! df u/]sf] laKkf ax'rlr{t ePsf] 5 . ef/tn] g]kfn 
nufot *# b]z;Fu laKkf ul/;s]sf] 5 . nufgL ug]{ b]znfO{ Ifltk"lt{ lb+bf x}/fg ePkl5 clxn] cfP/ 
ef/tn] ! clk|n @)!& b]lv %* b]znfO{ PskIfLo ?kdf laKkf (BIPPA) 6ld{g]6 ug]{ eg]/ gf]l6; k7fPsf] 
5 eg] afFsL c? b]z;Fusf] ;Demf}tfsf] ;do cfkm} ;lsP/ 6ld{g]6 x'g] cj:yfdf /x]sf 5g\ . ef/tn] xfn 
g]kfn nufot cGo ;a} b]z;Fu laKkfsf] ;f6f] la6 (BIT) ug]{ k|:tfj ;lxt ;a}lt/ ;s'{n/ u/]sf] cj:yf 
5 . GoI (2017) .
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%= 	 cGo b]zx?sf] låkIfLo ;Demf}tfx?sf] l;sfO

ef/tn] ;g\ !(($ df a]nfot;Fu klxnf] laKkf ;Demf}tf u/]sf] lyof] eg] clxn];Dd cd]l/sf;Fu laKkf 
;Demf}tf u/]sf] 5}g . tyflk, ef/tdf ;aeGbf a9L ljb]zL nufgL cd]l/sfsf] g} 5 . ljleGg sf/0f 
tyf Ifdtfn] ubf{ cfˆgf] nufgLsf] ;'/Iff c? b]zdf sd x'g] t/, cGo b]zsf] nufgLnfO{ cfˆgf] b]zdf 
a9L ;'/Iff k|bfg ug'{kbf]{ /x]5 eGg] cg'ej xfn;Dddf ePsf laKkfaf6 ef/tn] u/]sf] b]lvG5 . ljb]zL 
nufgLsf] ;DaGwdf /fHo / nufgLsf] aLrdf x'g] ljjfb (State and Investor Dispute Settlement 
Mechanism) sf] ljifo cln k]lrnf] x'g] u5{ . log} ljifodf ljz]if ;r]t gePsf] cj:yfdf ef/tn] 
Ps lghL ci6«]lnog nufgLstf{ -ef/tdf XjfO6 OG8li6«h eg]/ lrGg] ul/G5_ ;Fu ;g\ @)!@ df Ifltk"lt{ 
;DaGwL Ps d'2f xf/]sf] / cGo o:t} w]/} cj:yfdf Ifltk"lt{ lbg' k/]sf] sf/0f Ifltk"lt{ lagfsf] laKkf cyf{t\ 
æla6Æ df]8]ndf ef/t hfg vf]h]sf] b]lvG5 . o;/L ef/tn] ljb]zL nufgLsf] ;DaGwdf s'g} ljjfb ePsf] 
v08df :jb]zs} Gofo k|0ffnL cg';f/ :jb]zL cbfntdf g} ;dfwfg vf]lhg' k5{ / kfFr jif{leq ;dfwfg 
gePsf] v08df dfq cGt/f{li6«o Gofofnodf d'2fdf hfg kfOG5 eGg] k|:tfj ug{ vf]h]sf] b]lvG5 . 

o;sf ;fy}, ;Demf}tfdf clt ;f}ljWo /fi6« (Most Favored Nations – MFN) sf] ;'ljwf kfpg] Joj:yf 
ul/Psf] x'G5 . ef/tn] s'j]tnfO{ MFN sf] ;'ljwf lbPsf] lyof] . oxL Joj:yfsf] b'?kof]u u/L ci6]«lnofsf 
XjfO6 pBf]ux?n] s'j]tsf] MFN sf] cj:yfnfO{ glh/ agfP/ cGt/f{li6«o cbftndf d'2f xfn] / s'j]tsf] 
;'ljwf ci6]«lnofsf XjfO6 pBf]un] kfpg] egL JofVof ePkl5 ef/tn] w]/} Ifltk"lt{ ltg'{ k¥of] . o:t} 
cg'ejaf6 l;s]/ x'g;S5, ef/tn] *# j6f laKkfnfO{ PskIfLo ?kdf cGTo ub}{5 . ef/tn] PskIfLo ?kdf 
u/]sf] laKkfsf] cGTo / s]xL ;+zf]lwt Joj:yf ;lxt la6sf] gfdaf6 cGo b]z?x?;Fu ;Demf}tf ug{ vf]h]sf] 
cj:yfaf6 xfdLn] klg s]xL l;Sg h?/L 5 .

^=	 g]kfndf pBf]u d}qL jftfj/0f

k|ToIf ljb]zL nufgL leœofpg laKkf afx]s cGo w]/} s'/fdf Wofg lbg' h?/L x'G5 . ljleGg d'n'sx?;Fu 
laKkf ub}}{df nufgL lelqg] x}g, nufgL pNNf]Vo a9\g] klg x}g . s'g} d'n's;Fu laKkf ug'{ / gug'{ t Pp6f 
;fgf] ;+oGq dfq xf] . laKkfaf6 ljb]zL nufgLstf{x?nfO{ s]xL dfqfdf cfZj:t kfg{ dfq ;lsG5 . 
tyflk, o;af6 cGt/f{li6«o hutdf xfdLk|lt ljZjf;sf] jftfj/0f ;[hgf ug{ s]xL dfqfdf ;xof]u ldNg 
;Sg'sf ;fy} Psk|sf/sf] P8\ef]s];L;Dd x'g;S5 . j}b]lzs nufgL leœofpgsf nflu :jb]zleq nufgLsf] 
jftfj/0f ;[hgf ug'{k5{ . låkIfLo ;Demf}tfx?n] cf}Bf]lus ;'zf;gsf] k|Tofe"lt;DDf lbG5 . k|ToIf ljb]zL 
nufgL lelqgsf nflu cf}Bf]lus ;'zf;g afx]s c? w]/} ljifox?df ;'wf/ x'g h?/L x'G5 . s'g}klg b]zdf 
ljb]zL nufgL lelqg] ljifonfO{ d'VotM To; b]zsf] cfly{s cj:yf / cfly{s ;+/rgfx?sf] cfwf/df x]l/g' 
k5{ . s'n ufx{:Yo pTkfbgdf eO/x]sf] a9f]Q/L / ljb]zL d'b|f ;+lrltsf] pRr cj:Yff sfod To; b]zn] 
ug{ ;Sof] eg] k|ToIf ljb]zL nufgL lelqg] xf] . The determinants of FDI can be grouped under 
economic conditions and host country policies. The size of GDP and rate of growth of 
GDP are important for attracting higher inflows of FDI. Thus government should focus 
on maintaining higher FOREX reserves and accelerating rate of growth for attracting 
higher FDI inflow. (Narayen, 014). oL ljz'4 cfly{s kIf afx]s cGo kIfx? klg d'n'sdf nufgL 
d}qL jftfj/0fsf nflu plQs} lhDd]jf/ 5g\ . tL ljifox? lgDgfg';f/ k|:t't ul/Psf] 5 M
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^=! pBf]usf ;~rfng sf nflu cfjZos hUufsf] pknAwtf

s'g}klg pBf]u :yfkgfsf nflu ;j{k|yd hldgsf] cfjZostf k5{ . o:tf] hldg of t lsg]/ of lnhdf 
k|fKt ug{ ;lsG5 . g]kfndf e"ldsf] Joj:yfkg lbg k|ltlbg hl6n xF'b}5 . hl6n o; cy{df ls, s'n 
e"efusf] rfln; k|ltzt jgIf]q /fVg] /fli6«o gLltsf] sf/0f dfgj a;f]af;, s[lif / pBf]usf nflu ;f7L 
k|ltzt hldg pkNfAw 5 . o; gLltsf sf/0f pBf]usf nflu jgIf]qsf] hUuf ;xh} Kf|fKt x'g] cj:yf 5}g . 
jg ;DaGwL sfg'gdf /fli6«o k|fyldstfk|fKt cfof]hgfx?sf] xsdf jgIf]qsf] hUuf pknAw x'g] cj:yf 
t 5 t/, k|fyldstfk|fKt pBf]u tyf cGo pBf]ux?sf] k|fjwfg k|i6 5}g . lghL hldg vl/b u/]/ pBf]u 
;~rfng ug{ klg w]/} u}/ cfly{s / ;fdflhs ;d:ofx? 5g\ . oBlk, cf}Bf]lus Joj:ffo P]g, @)&# n] 
pBf]usf] nflu hUufsf] xbaGbL gnfUg] / ;/sf/n] pBf]usf] nflu cfjZos kg]{ hUufsf] nflu ;xhLs/0f 
ul/lbg] Joj:yf u/]sf] 5 . t/, o;sf] k|efjsf/L sfof{Gjog eg] x'g ;s]sf] 5}g . hUuf ;DaGwL o; 
lsl;dsf] cK7\of/f] cj:yfn] ubf{ g]kfndf pBf]u ;~rfng ug{ rfxg] ljb]zL nufgL jf :jb]zL nufgLsf 
7"nf pBf]ux?n] HfUuf ;DaGwL ;d:of pNn]Vo ?kdf ef]Ug' k/]sf] 5 . xfn;fn} hf/L ePsf] ljz]if If]q P]g, 
@)&# / lgodfjnL, @)&$ n] ;]hdf :yfkgf x'g] pBf]usf] xsdf g]kfn ;/sf/n] lnhdf hUuf pkNfAw 
u/fpg] k|lta4tf JoQm u/]sf] 5 . t/, o;sf nflu klg pQm pBf]un] &% k|ltzt lgof{t ug'[{k5{, h'g lgs} 
r'gf}tLk"0f{ b]lvG5 . g]kfndf ljb]zL nufgL ;fFlRrs} lelqof];\ eg]/ rfxgf /flvPsf] xf] eg], pBf]usf nflu 
hUuf pkof]u ;DaGwL Joj:yfnfO{ uDeL/tfk"j{s lnOg' k5{ .

^=@ pBf]udf >ldssf] pkof]usf] cj:yf

j}b]lzs nufgL leœofpgsf nflu oxfFsf >lds / >lds ;+u7gx? klg Pp6f k|d'v cj/f]wsf] ?kdf /x]sf] 
;dfrf/ ;+;f/el/ km}lnPsf] 5 . >ldsx?sf] Go"gtd ;]jf / ;'ljwfsf] ;'lglZrttf x'g' kg]{ ljifodf ljdlt 
g/x] tfklg o;sf] gfddf /fhgLlt eg] x'g' x'Fb}g . ljz]if cfly{s If]q P]g, @)&# sf] bkmf $@ df pBf]u 
/ pTkfbgnfO{ k|lts"n c;/ kg]{ u/L aGb, x8tfn, cfGbf]ng u/L pBf]unfO{ s'g}klg xfgL k'¥ofpg gkfOg] 
Joj:yf /fvL s]xL xb;Dd >lds ;DaGwL ;d:ofsf] ;DaGwdf cGt/f{li6«o hutdf ;sf/fTds ;+rf/ ug{ 
vf]lhPsf] 5, t/ of] dfq kof{Kt 5}g . To:t}, cf}Bf]lus Joj:ffo P]g, @)&# df klg sfd gu/]sf] ;dosf] 
kfl/>flds gkfOg] :ki6 Joj:yf ul/Psf] 5, . oL JoJf:yf kfngfsf ;DaGwdf nufgLstf{x?nfO{ cfZj:t 
kfg]{tkm{ Wofg lbg h?/L 5 .

^=# cf}Bf]lus ;'zf;g

cf}Bf]lus ;'zf;g ;'wf/sf] cj:yf ljb]zL nufgLstf{x?n] 68\sf/f] ?kdf p7fpg] u/]sf] ljifo /xg] u/]sf] 
5 . o; ljifonfO{ Doing Bussines Report df ;d]t :ki6?kdf pNn]v u/]sf] kfOG5 . pBf]u btf{ ug]{ 
qmdb]lv g} x'g] k|zf;lgs emGem6, btf{ / k|zf;g ug]{ lgsfox? aLr ;dGjo gx'Fbf Pp6} sfuhft ljleGg 
lgsfox?df k6s k6s a'emfpg' kg]{ cj:yf, Pp6f lgsfon] :jLs[t u/]sf] ljb]zL nufgLsf] /sd g]kfn 
Nofpg] a]nfdf csf]{ lgsfon] k'Mg r]shfFrsf] gfddf w]/} ;do nufO lbg] cj:yf cflb w]/} ;d:ofx? 
cf}Bf]lus k|zf;gdf /x]sf 5g\ . o; ;DaGwdf ul/Psf] lgDg ;dLIffaf6 klg cGo d'n'sn] xfdLnfO{ s:tf] 
b[li6sf]0faf6 x]g]{ u/]sf /x]5g\ eg]/ a'em\g ;lsG5 . æThe Government of Nepal (GON) officially 
welcomes foreign direct investment (FDI). In practice, however, American and other 



31/fh:j

foreign companies say that corruption, bureaucracy, and a weak regulatory environment 
make investing in Nepal very difficult. While official laws are generally welcoming to 
foreign investors, the investment climate remains challenging. (U.S., 2016).Æ oL ;d:ofx? 
;dfwfgsf nflu pBf]u dGqfno / cGo ;Da4 lgsfox? gLltut, sfg'gL / ;+/rgfut ;'wf/ u/]/ nflu/x]sf] 
cj:yf 5 . t/, k|ult cToGt ;':t ultdf 5 . oBlk, cf}Bf]lus ;'zf;gdf ;'wf/ xF'b}df k|ToIf ljb]zL 
nufgL Xjf/Xjf/tL cfOxfNg] rflxF xf]Og . t/, cGt/f{li6«o hutdf g]kfnsf] af/]df ;sf/fTds ;Gb]z k|jfx 
x'Fbf klg nufgL a9\g] cfzf ug{ ;lsg] ePsf]n] ;Da4 dGqfno, ljefu / ;/f]sf/jfnfx? k|lta4 eP/ 
nfUg' kg]{ cj:yf 5 .

^=$ ljb]zL nufgL d}qL lghLIf]q / :yfgLo afl;Gbfx?

g]kfndf k|ToIf ljb]zL nufgL sd lelqg'df ;/sf/ / ;du| jftfj/0fnfO{ dfq bf]ifL 7x¥ofpg] ul/G5 . 
t/, lgHfL If]q ;d]t ljb]zL nufgL d}qL eP gePsf] ljZn]if0f / 5nkmn x'g' h?/L 5 . g]kfndf ljb]zL 
nufgL v'nf ug]{ ljifodf ;/f]sf/jfnfx?;Fusf] 5nkmndf g]kfnsf lghL If]qn] cfklQ hgfPsf k|z:t 
pbfx/0fx? xfdL;Fu 5g\ . of] ljifo g]kfnsf] nflu dfq gf}nf] xf]Og . cGo b]zx?df klg o:tf ljifox? 
k|z:t} clen]vLs/0f ePsf] kfOG5 . Multinationals sometimes influence the host country 
in  implementing policies that are favorable to  them but which are unfavorable to the 
local communities. This is also considered to constitute a cost of FDI. Governments are 
therefore encouraged to implement policies that make the country attractive for foreign 
direct investment whilst ensuring that the interests of the locals are also served through 
corporate social responsibility measures and proposals which are offered by multinational 
companies (Ojo, 016). oBlk, o; ljifonfO{ cGoyf glnO ;fdfGo ?kdf lng' kb{5 / of] ;dfwfg ug{ 
;lsg] ljifo klg xf] . t/ klg o; ljifosf] unt Pj+ e8\lsnf] k|rf/k|;f/ / k|ltsf/sf] cj:yfn] rflxF 
d'n'sdf ;xh} ljb]zL nufgL lelqg] jftfj/0f l;h{gf ug]{ sfo{df eg] s'7f/f3ft ug]{ u5{ .

^=% bf]xf]/f] s/ d'lQm ;Demf}tf nufot cGo cfjZos cjojx?

l;4fGttM u}/ cfly{s ls|ofsnfkx?sf] k|efj cfly{s ljifodf kg'{ x'b}g . u}/ cfly{s tTjsf] b'ik|efj 
sd ug{sf nflu /fhg}lts / ;fdflhs txaf6 ;dfwfg vf]lhg' k5{ eg] cfly{s kIfsf ljifonfO{ cfly{s 
b[li6sf]0faf6 g} x]/L ;dfwfg klxNofpg' k5{ . j}b]lzs nufgLsf] k|;+u p7];Fu} nufgLstf{ /x]sf] d'n's;Fu 
bf]xf]/f] s/ d'lQmsf] ;Demf}tf eP gePsf] ljifo klg ;fy;fy} k|d'v?Kfdf p7\g] u5{ . g]kfnn] xfn;Dd gj]{ 
-!((^ d] !#_, yfONof08 -!((* km]j|'c/L @_, >L n+sf -!((( h'nfO{ ^_, df}l/;; -!((( cu:t 
#_, cli6«of -@))) l8;]Dj/ !%_, kfls:tfg -@))! hgj/L @%_, rLg -@))! d] !$_, blIf0f sf]l/of 
-@))! cS6f]j/ %_, stf/ -@))& cS6f]j/ !%_ / ef/t -@))! gf]e]Dj/ @&_ u/L bzj6f b]zx?;Fu 
bf]xf]/f] s/ d'lQm ;Demf}tf ul/;s]sf] 5 . To:t}, ;fs{;Fu -@))& clk|n #_ Limited Multilateral 
Agreement on Avoidance of Double Taxation and Mutual Administrative Assistance in 
Tax Matters egL o; ;DaGwL ;Demf}tf u/]sf] 5 -cf=/f=lj, )&#_ . o; afx]s, låkIfLo nufgL ;+/If0f 
;Demf}tf nufot nufgL ;DaGwL ljjfb ;dfwfgsf] ;+oGq jgfOPsf] gagfOPsf], tL b]zx?n] ;+/If0f u/]sf] 
cf}Bf]lus af}l4s ;DklQx? xfdLn] ;+/If0f u/L /fv]sf] g/fv]sf], xfd|f] b]zdf af}l4s ;DklQ ;+/If0f ug]{ 
:ki6 sfg'gL / ;+/rgfut Joj:yf /x] g/x]sf] h:tf cfly{s cjojx?n] ljb]zL nufgL lelqg] jf glelqg] 
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eGg] ljifonfO{ k|ToIf k|efj kf5{ .

&=	k|ToIf ljb]zL nufgLsf ;+efjgf / r'gf}tLx?

g]kfndf /fhgLlts ;+qmd0f 6'ª\uf] nfu];Fu} cfly{s ;d[l4sf] cleofg klg cufl8 a9]sf] 5 . ;+;f/df c? 
hlt klg /fi6« cfly{s ;d[l4sf] lbzftkm{ cufl8 a9]sf 5g\, ltgLx? j}b]lzs ;xfotf jf j}b]lzs C0faf6 
x}g ls ko{6g k|jw{g, Jofkf/ lj:tf/ / ljb]zL k|ToIf nufgL lelqg] cj:yfjf6 g} cufl8 a9]sf] kfOG5 . 
g]kfndf oL tLgj6} ;+efjgfx? k|z:t 5g\ . ;/udfyf / a'4sf] b]z eg]/ lrlgg] g]kfn k|fs[lts ko{6gsf 
nflu ljZjd} k|l;4 5 . o;nfO{ ahf/Ls/0f ug{ k"jf{wf/df k|z:t nufgL ug'{k5{ / of] sfo{sf nflu cfjZos 
;|f]t ;fwg k|ToIf ljb]zL nufgLaf6 h'6fpg ;lsG5 . To:t}, g]kfndf j}b]lzs Jofkf/sf] klg k|z:t ;+efjgf 
/x]sf] eP tfklg o;sf nflu ;d]t :jb]zleqsf] pBf]uwGwf km:6fpg} k5{ . oL tLgj6f k|an ;+efjgfx?dWo] 
;a}eGbf pQd eg]sf] a9L eGbf a9L k|ToIf ljb]zL nufgL leœofpg]] g} ePsf]n] casf lbgdf g]kfnsf] ;du| 
Wofg o;}tkm{ s]lGb|t x'g' kb{5 . g]kfndf :jb]zL nufgLdf dfq 7"nf pBf]u :yfkgf / ;~rfng ug{sf nflu 
kF'hLsf] cefj ePsf] x'gfn] ko{6g / Jofkf/sf] hu klg k|ToIf j}b]lzs nufgLaf6 :yfkgf x'g] 7"nf pBf]ux? 
g} x'g ;Qm5g\ . g]kfn nufgL af]8{n] ;+efJotf cWoog u/L cufl8 a9fPsf] ljb]zL nufgLsf s]xL 7"nf 
pBf]ux?, h:t}M sf7df08f}+ d]6«f], k"j{–klZrd xfO:kL8 /]n, xfO8«f] kfj/ pTkfbg, s]ldsn kml6{nfOh/, kmf]xf]/ 
Joj:yfkgsf] pBf]u, vfgLdf cfwfl/t l;d]G6 nufot cGo pBf]ux?sf] cj:yfnfO{ :ki6 kf/L tL If]qx?df 
dfq klg k|ToIf ljb]zL nufgL leœofpg ;s] 5f]6f] ;dodf g} g]kfnsf] cfly{s x}l;ot a9\g] b]lvG5 .

xfn;Dd g]kfndf ljb]zL nufgL cfPsf] cj:yf nfhdbf]{ 5 . ;fgf ;fgf Joj;fo / eL;fsf] nflu ljb]zL 
nufgL :jLs[lt u/fpg]sf] ;+Vof ;d]t u0fgf ubf{ xfn;DDf g]kfndf cfPsf] s'n ljb]zL nufgL b'O{ lalnog 
8n/af6 a9\g ;s]sf] 5}g . of] b'O{ lalnog klg g]kfndf Nofpg] egL 3f]if0ff ePsf] ljb]zL nufgLsf] /sd 
dfq xf] . of] 3f]lift /sddWo] slt k|ltzt l:js[t e} slt nufgL g]kfndf cfPsf] 5 t, o;sf] olsg 
tYof+s lbg] lgsfox? klg gx'g' lgSs} g} nfhdbf]{ cj:yf xf] . o;/L g]kfnn] ljb]zL nufgL tyf k|ljlw 
x:tfGt/0f P]g lj=;= @)$( ;fn d} NofPsf] eP tfklg ljb]zL nufgL ck]lIft ?kdf a9\g ;ls/x]sf] 
b]lv+b}g . of] cj:yfdf t'?GTf ;'wf/ Nofpg' kg]{5 . s'g} k|ToIf ljb]zL nufgLstf{ g]kfn cfpg] ljrf/ u¥of] 
jf g]kfn cfpg] g} eof] eg] cfjZos ;"rgf k|fKt ug{ p;n] ef]Ug' kg]{ cGof]ntf, g]kfnsf] /fhgLlts / 
;fdflhs kl/j]zaf6 kfpg ;Sg] k|tf8gf, k|zf;lgs j[taf6 kfpg ;Sg] b'Mv, hldg k|fKt ug{ ef]Ug' kg]{ 
sl7gfO{, >ldssf] ljifonfO{ /fhgLtLs/0f u/L pBf]uLnfO{ b'x'gf] ufO{ agfpg] k|j[lQ, ljb]zL d'b|f Nofpg] / 
n}hfg] qmddf ef]Ug' kg]{ k|zf;lgs hl6ntf cflb ljifox?nfO{ cnu cnu ?kdf ;"Id cWoog u/L oL 
ljifox?sf] plrt ;dfwfg vf]Hb} g]kfnsf] ;du| jftfj/0f nufgL d}qL agfO{ a9L eGbf a9L k|ToIf ljb]zL 
nufgL leœofP/ d'n'snfO{ cfly{s ;d[l4sf] lbzftkm{ cufl8 a9fpg' g} cfhsf] ;dosf] dfu+ xf] .

 
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g]kfndf ;DklQ z'4Ls/0f / 
s/ 5nL ;DaGwL ;"rgf k|jfx

kbd s'df/ >]i7 
k|d'v s/ clws[t, 7"nf s/bftf sfof{no

 

!=	 k[i7e"ld tyf kl/ro

;DklQ z'4Ls/0f ug]{ sfo{ Ps ljQLo ck/fw xf] . cfk/flws Pj+ u}/ sfg"gL t/Lsfaf6 cfh{g u/]sf] 
cz'4 wg -Dirty Money_ nfO{ z'4 wgdf kl/jt{g ug]{ sfo{nfO{ g} ;DklQ z'4Ls/0f elgG5 . ljQLo 
sf/jfxL sfo{bnn] o;nfO{ – æMoney Laundering is the processing of criminal proceeds 
to disguise their illegal origion in order to legitimize the ill-gotten gains of crime.Æ egL 
kl/eflift u/]sf] kfOG5 . t;y{, u}/ sfg"gL sfo{af6 cflh{t ;DklQnfO{ sfg"gL ;|f]taf6 cfh{g ePsf] 
b]vfpg ;DklQsf] jf:tljs ;|f]t / pTklQ n'sfpg], k|s[lt Pj+ :j?k abNg], sf/f]af/ 5Ng] cflb ;Dk"0f{ 
sfo{x? ;DklQ z'4Ls/0f ;DaGwL s;'/ cGtu{t kb{5g\ .

g]kfnsf] ;Gbe{df ;DklQ z'4Ls/0f -Money Laundering_ gofF lsl;dsf] ck/fwsf] ?kdf b]lvP 
tfklg ljZjdf nueu () sf] bzsb]lv g} o; ;DaGwL Jofks ax; / ljdz{ ;'? e} ;s]sf] kfOG5 . ;a} 
/fi6«sf] ;fd"lxs k|of;af6 ;DklQ z'4Ls/0f lgjf/0f ug]{ / o;sf nflu cGt/f{li6«o ;xof]u a9fpg] tyf 
;xsfo{ k|j4{g ug]{ p2]Zon] cf}Bf]lus /fi6«x?sf] ;d"x -G-7_ / o'/f]k]nL ;+3sf] ;+o'Qm k|of;af6 ;g\ !(*( 
df cGt/f{li6«o cGt/;/sf/L ;+:yf – ljQLo sf/jfxL sfo{bn -Financial Action Task Force - FATF_ 
sf] :yfkgf ePkl5 of] cfly{s ck/fw lgoGq0f Pj+ lgjf/0f ug]{ sfo{ cGt/f{li6«o:t/df g} cleofgs} 
?kdf ;'? ePsf] 5 . ljQLo sf/jfxL sfo{bnn] ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo 
nufgL -Anti Money Laundering -AML/Countering Finanacing of Terrorism-CFT_ ;DaGwL 
ljZjJofkL dfkb08x? -Recommandations_ lgwf{/0f ug]{ sfo{sf cltl/Qm pQm dfkb08x? kfngf eP 
gePsf] d"Nof+sg ;d]t ug]{ ub{5 . k|mfG;sf] k]l/;df d'Vofno /x]sf] FATF df ;b:o b]zx? afx]s Pl;of 
k|zfGt If]q ;d"x -Asia Pacific Group on Money Laundering- APG_ nufotsf If]qLo ;+u7gx? 
klg cfa4 5g\ . g]kfn ;d]t ;b:o /x]sf] of] If]qLo ;+u7gn] ;DklQ z'4Ls/0f lgjf/0fsf ;DaGwdf ;b:o 
/fi6«x? lar dfgj ;+;fwg ljsf; tyf ;"rgfsf] cfbfgk|bfg ug]{ sfo{ ug'{sf ;fy} gLlt lgdf{0fdf ;xof]u 
ug]{ / kf/:kl/s d"Nof+sg -Mutual Evaluation_ sf] sfo{df klg ;+nUg /xg] ub{5 .

;DklQ z'4Ls/0f -dgL nfp08l/Ë_ lgjf/0f P]g, @)^$ tyf ;DklQ z'4Ls/0f -dgL nfp08l/Ë_ lgjf/0f 
lgodfjnL, @)^^ nfu' ePkl5 g]kfndf klg ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo 
nufgL ;DaGwL sfo{nfO{ sfg"gtM ljQLo ck/fwsf] ?kdf u|x0f u/L o:tf] sfo{ /f]syfd, lgoGq0f, lgjf/0f, 
cg';Gwfg, cleof]hg Pj+ b08 ;hfo ug{ gLltut, sfg"gL / ;+:yfut Joj:yf ul/ ;lsPsf] 5 . 
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d'n'ssf] cfly{s, ;fdflhs, ;+f:s[lts /fhg}lts, k|zf;lgs nufotsf kIfdf gsf/fTds k|efj 
kfg]{ ljQLo ck/fwsf] ?kdf kl/lrt ;DklQ z'4Ls/0f ;DaGwL lqmofsnfk lgoGq0f Pj+ lgjf/0f u/L j}w 
;DklQ cfh{gsf] jftfj/0f ;[hgf ug]{ sfo{ lgs} g} r'gf}tLk"0f{ klg 5 . o;sf nflu o; ;DaGwL sfg"gsf] 
k|efjsf/L sfof{Gjog, j}1flgs Pj+ ;"Id cg';Gwfg k4lt, lg/Gt/ lgu/fgL, Jofks k|rf/k|;f/, tYok"0f{ 
;"rgf cfbfgk|bfg ;d]tsf ljifox?df /fHosf ;a} c+ux? lar cfk;L ;xof]u / ;DaGw ;'b[9 agfpg 
clt h?/L 5 . 

@=	 ;DklQ z'4Ls/0fsf r/0f 

ax'cfoflds ljQLo ck/fwsf] ?kdf lnOg] ;DklQ z'4Ls/0f ;DaGwL sfo{ d"ntM b]xfosf r/0faf6 ug]{ ul/G5 M 

-s_ /sd /fVg] -Placement_ M ;DklQ z'4Ls/0fsf] k|f/lDes r/0fdf ;DklQ z'4Ls/0fstf{n] cj}w 
wgnfO{ j}w jf cf}krfl/s cfly{s ultljlwdf k|j]z u/fpg u}/ sfg"gL Pj+ cfk/flws cfonfO{ s'g} 
a}+s÷ljQLo ;+:yf, ;xsf/L If]qdf hDdf÷nufgL ug]{ ub{5 .

-v_ txLs/0f ug]{ -Layering_ M ;DklQ z'4Ls/0fsf] bf]>f] r/0fdf ;DklQ z'4Ls/0fstf{n] cj}w cfh{gsf] 
pTklQ ;DaGwdf yk b"/L a9fpg] k|of; ub{5 . o; qmddf p;n] rn ;DklQnfO{ Pskl5 csf]{df ?kfGtl/t 
ub}{ vl/b ul/Psf ;DklQ laqmL ljt/0f / k'gM v/Lb ug]{, a}+s tyf ljQLo ;+:yfdf hDdf u/]sf]] /sdaf6 
z]o/, l8a]Gr/ cflb v/Lb ug]{, /sd 6«fG;km/ ug]{, cl:tTjdf gePsf ;+:yfsf] gfddf e'QmfgL ug]{, 
cfkmGtsf] gfddf e'QmfgL ug]{ h:tf sfo{ u/L txLs/0f ug]{ ub{5 .

-u_ 	PsLs/0f ug]{ -Integration_ M ;DklQ z'4Ls/0fsf] of] r/0fdf ;DklQ z'4Ls/0fstf{n] To:tf] cj}w /sd 
jf ;DklQ z'4 ;DklQsf] ?kdf ?kfGt/0f u/]/ j}wflgs Pj+ cf}krfl/s If]qdf k|jfx u/L k'gM PsLs[t ub{5 . 
o; r/0fdf z'4Ls/0fstf{n] vf;u/L 3/hUuf, Jofkf/, Joj;fo / cGo crn ;DklQdf nufgL ug]{ ub{5 .

;DklQ z'4Ls/0fsf r/0fnfO{ lgDg rf6{n] cem :ki6 kfg]{5 M

Source: Money Laundering Awareness Handbook for Tax Examiners and Tax Auditors, OECD 2009
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#=	 ;DklQ z'4Ls/0f;+u ;Da4 s;'/x? / ;"rgf k|jfx

;DklQ z'4Ls/0f cfkm}+df d"n s;'/ geO{ ;Da4 s;'/ -Predicate Offence_ sf] ;x–s;'/sf] ?kdf 
/xg] s;'/ xf] . ;DklQ z'4Ls/0f -dgL nfp08l/Ë_ lgjf/0f P]g, @)^$ n] cg';"rLdf plNnlvt s;'/nfO{ 
æ;Da4 s;'/Æ egL kl/efiff u/]sf] 5 . tL ;Da4 s;'/ ;DklQ z'4Ls/0fsf] k|d'v ;DefJo If]qx? x'g\ . 
csf]{ zAbdf eGbf cfk/flws jf u}/ sfg"gL sfo{ u/L cflh{t cfonfO{ sfg"gL / j}w agfpg ;DklQsf] 
;|f]t / pTklQ n'sfpg], ;DklQsf] :j?k / k|s[lt abNg] h:tf ljleGg axfgf / tl/sfaf6 cj}w ;DklQ j}w 
agfpg ul/g] sfo{ tyf k|of; ;DklQ z'4Ls/0f ;DaGwL s;"/ ePsf] xF'bf ck/fw / ck/fwhGo sfo{ tyf 
To;af6 cflh{t cfo / pQm u}/ sfg"gL cfonfO{ n'sfpg, bafpg, l5kfpg ul/g] ;Dk"0f{ ultljlw ;DklQ 
z'4Ls/0fsf ;DefJo If]q x'g\ . 

;f] P]gsf] cg';"rLdf pNn]v ul/Psf] ;Da4 s;'/x?sf] ;"rLdf s/ ;DaGwL– -s_ t:s/L -eG;f/, cGtz'Ns 
tyf s/ ;lxt_ ;DaGwL, -v_ s/ -k|ToIf jf ck|ToIf ;d]t_ ;DaGwL, ck/fw ;d]t ;dfj]z 5 . o;sf/0f, 
of] k|of]hgsf nflu d"No clej[l4 s/, cfos/, cGtMz'Ns nufosf s/sf] k|zf;g ug]{ cfGtl/s /fh:j 
ljefu, zÍf:kb sf/f]af/ ;DaGwL k|ltj]bg k|fKt ug]{, ;f]sf] ljZn]if0f ug]{ / ljZn]if0fsf] lgisif{ k|jfx ug]{ 
lhDd]jf/L /x]sf] ljQLo hfgsf/L OsfO{ tyf ;DklQ z'4Ls/0f ;DaGwL s;'/sf] cg';Gwfg / cleof]hg ug]{ 
lgsfo ;DklQ z'4Ls/0f cg';Gwfg ljefu lar ;"rgf k|jfx x'g cfjZos 5, / e} /x]sf] klg 5 . ctM o;/L 
k|fKt x'g cfPsf] ;"rgfx?nfO{ Jojl:yt ug{ Pp6f ;"rgf a}+s g} :yfkgf u/L ;DalGwt lgsfon] ug]{ 5fglag 
tyf cg';Gwfgdf ;b'kof]u ug]{ Ifdtf ;lxtsf] hgzlQmsf] ljsf; ug{ h?/L b]lvPsf] 5 .

$=	 ;DklQ z'4Ls/0f lgjf/0f tyf s/ ;DaGwL k|rlnt sfg"g 

;DklQ z'4Ls/0f lgjf/0f;+u ;DalGwt sfg"g s/;+u ;DalGwt sfg"g
;DklQ z'4Ls/0f -dgL nfp08l/ª_ lgjf/0f P]g, @)^$ cfos/ P]g, @)%*
;'k'b{uL P]g, @)&) d'No clej[l4 s/ P]g, @)%@
Kff/:kl/s sfg"gL ;xfotf P]g, @)&) cGtMz'Ns P]g, @)%*
;+ul7t ck/fw lgjf/0f P]g, @)&) cfos/ lgodfjnL, @)%(

s;'/hGo ;DklQ tyf ;fwg -/f]Ssf lgoGq0f / hkmt_ P]g, @)&) d'No clej[l4 s/ lgodfjnL, @)%#
;DklQ z'4Ls/0f -dgL nfp08/Lª_ lgjf/0f lgodfjnL, @)^^ cGtMz'Ns lgodfjnL, @)%(
;DklQ z'4Ls/0f lgjf/0f -;"lrs[t JolQm, ;d"x jf ;+u7gsf] ;DklQ 
jf sf]if /f]Ssf_ lgodfjnL, @)&) 

dlb/f P]g, @)#!

Kff/:kl/s sfg"gL ;xfotf lgodfjnL, @)&) dlb/f lgodx?, @)##
;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f /0fgLlt tyf sfo{ of]hgf -@)^*—@)&#_

;fna;fnL cfly{s P]gx?

;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ;DjGwL cGt/f{li6«o dfkb08 Pj+ ljQLo sf/jfxL sfo{bnsf 
l;kmfl/;x? -The FATF Recommendations_ 
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% 	 ;DklQ z'4Ls/0f lgjf/0f tyf s/ k|zf;gsf nflu ;+:yfut Joj:yf 

/fli6«o ;dGjo ;ldlt cfGtl/s /fh:j ljefu

sfof{Gjog ;ldlt 7'nf s/bftf sfof{no

;DklQ z'4Ls/0f cg';Gwfg ljefu cfGtl/s /fh:j sfof{nox?

pk;ldltx? s/bftf ;]jf sfof{nox?

•	 sfg"g pk;ldlt /fh:j cg';Gwfg ljefu

•	 ;'kl/j]If0f pk;ldlt 

•	 cGt/f{li6«o ;xof]u pk;ldlt dxfGofoflwjQmfsf] sfof{no

•	 k|fljlws pk;ldlt •	 lhNnf ;/sf/L alsnsf] sfof{no 

•	 ljz]if ;/sf/L jlsn sfof{no

ljz]if cbfnt 

;DklQ z'4Ls/0f cg';Gwfg ljefu, ljQLo hfgsf/L OsfO{, cfGtl/s /fh:j ljefu nufot ;DklQ 
z'4Ls/0f lgjf/0f;+u ;DalGwt cGo lgsfox? lar cfk;L ;dGjosf/Lsf] e"ldsf cy{ dGqfno, ljQLo 
If]q Joj:yfkg dxfzfvfn] lgjf{x ub}{ cfPsf] 5 .

^=	;DklQ z'4Ls/0f cg';Gwfg ljefu / cfGtl/s /fh:j ljefu lar ;"rgf cfbfgk|bfg;DaGwL Joj:yf

;DklQ z'4Ls/0f cg';Gwfg ljefu / cfGtl/s /fh:j ljefun] ;DklQ z'4Ls/0f tyf cft+sjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f Pj+ s/ 5nL lgoGq0fsf nflu cf–cfkmgf] sfo{ ;Dkfbg ug]{] 
qmddf ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL Pj+ s/ 5nL ;DaGwL k|fKt ;"rgf 
cfbfgk|bfg ug]{ ;DaGwdf b'j} kIf lar b]xfo adf]lhd ug]{ u/fpg] u/L kf/:kl/s ;dembf/L (MOU) eO{ 
;s]sf] 5 M

•	 ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL Pj+ s/ 5nL ;DaGwL cg';Gwfg ug{ 
k|efjsf/L ;dGjo / ;xsfo{ ub}{ k|rlnt sfg"gsf] kl/lwleq /xL cfjZostfg';f/ Ps cfk;df 
;"rgf cfbfgk|bfg ul/g],

•	 ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL Pj+ s/ 5nLsf hf]lvdsf If]qx? 
klxNofO{ ;f]sf] lgjf/0fsf nflu ;+o'Qm jf cnu cnu ?kdf hf]lvd Joj:yfkg ul/g],

•	 cf–cfˆgf] If]qflwsf/sf ljifox? ;"Id ?kdf cg';Gwfg tyf cGj]if0f u/L cfjZostfg';f/ lgisif{ 
cfbfgk|bfg ul/g], 

•	 ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f Pj+ s/ 5nL lgoGq0f ;DaGwL 
sfo{df ;+nUg hgzlQmx?sf] Ifdtf ljsf; ul/g] .

;DklQ z'4Ls/0fsf ;Da4 s;'/ cGtu{t s/ ;DaGwL ljifo ;d]t ;dfj]z ePsf]n] cfGtl/s /fh:j 
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ljefun] sfo{ ;Dkfbg ug]{ qmddf s/ 5nLsf] ;"rgf ;DklQ z'4Ls/0f cg';Gwfg ljefudf k7fpg s] 
s:tf] ljj/0f tof/ ug'{kg]{ xf], ;f] olsg u/L ;"rgf clen]v k|0ffnLsf] ljsf; ug'{ kg]{5 . o; k|of]hgfy{ b'j} 
ljefun] ;"rgf cfbfgk|bfgsf] 9fFrf lgwf{/0f ug{ h?/L 5 . To:t}, cfGtl/s /fh:j ljefu jf cGtu{tsf 
sfof{nox?n] s/ k/LIf0f / cg';Gwfgsf] sfo{ ;Dkfbg ug]{ qmddf ;DklQ z'4Ls/0f lgoGq0fsf] kIfaf6 
klg x]l/g' kg]{ ePsf]n] o;sf] nflu b'j} ljefusf] hgzlQmnfO{ bIf agfpg cfjZos 5 .

&=	 ljQLo hfgsf/L OsfO{ (FIU) af6 k|fKt ;"rgf Joj:yfkg

JolQmut a}+s vftfsf] zÍf:kb sf/f]af/sf] cfwf/df s/ 5nL ePsf] cfz+sfdf ljQLo hfgsf/L OsfO{n] 
5fglagsf] nflu cfGtl/s /fh:j ljefudf ;"rgf k7fpg] u/]sf] 5 . o;/L k7fOPsf] ;"rgfsf] sf/jfxLsf] 
;DaGwdf ;DalGwt lgsfon] ljQLo hfgsf/L OsfO{nfO{ k[i7kf]if0f lbg' kg]{ sfg"gL Joj:yf 5 . ljQLo 
hfgsf/L OsfO{af6 k|fKt ;"rgf cBfjlws ?kdf /fvL s/ ;DaGwL cfjZos 5fglag ug{ b'j} ljefu lar 
;dGjo u/L To:tf] sf/f]af/sf] ;DaGwdf cfGtl/s /fh:j ljefun] s'g xb;Dd x]g]{ / ;DklQ z'4Ls/0f 
cg';Gwfg ljefun] s'g xb;Dd x]g'{ kg]{ xf], olsg eO{ 5fglag ug{ Pp6f dfkb08 tyf lgb]{lzsf agfpg' 
h?/L 5 . JolQmut a}+s vftf / Jofj;flos lqmofsnfk lar s/ ;DaGwL ljifodf cfGtl/s /fh:j 
ljefun] 5fglag u/L ;DklQ z'4Ls/0fsf] ljifodf cfjZos 5fglagsf] nflu ;"rgfsf] ?kdf ;DklQ 
z'4Ls/0f cg';Gwfg ljefudf k7fpg] Joj:yf ug'{ g} pko'Qm x'g]5 . ;fy}, b'j} lgsfodf o; ;DaGwL sfo{ 
;Dkfbg ug{ ;Dks{ JolQm (Focal Person) tf]lsg' plrt x'g]5 .

;DklQ z'4Ls/0f cg';Gwfg ljefu, cfGtl/s /fh:j ljefu / ljQLo hfgsf/L OsfO{ lar ;"rgf k|jfx

 

DMLI IRD 

Information Sharing

IRD FIU 

Investigation Audit/Investigation Suspicious Transaction

Tax Money Laundering

DMLI 

Use for Tax 
Purpose 
(IRD)

Use for 
AML/CFT 
Purpose 

(Note: DMLI = Department of Money Laundering Investigation, IRD = Inland Revenue 
Department, FIU = Financial Information Unit) 

ljQLo hfgsf/L OsfO{n] k|fKt ePsf zÍf:kb sf/f]af/dWo] s/;+u ;DalGwt cfGtl/s /fh:j ljefudf / 
;DklQ z'4Ls/0f;+u ;DalGwt ;DklQ z'4Ls/0f cg';Gwfg ljefudf k7fpg' pko'Qm x'g]5 . To;}u/L, cfGtl/s 
/fh:j ljefun] s/ kl/If0f tyf cg';Gwfg ug]{ qmddf s/ 5nLsf] sf/jfxLsf] ;"rgf tyf k|fKt ePsf ;DklQ 
z'4Ls/0f;+u ;DalGwt ;"rgf ;DklQ z'4Ls/0f cg';Gwfg ljefudf k7fpg] / ;DklQ z'4Ls/0f cg';Gwfg 
ljefun] cg';Gwfgsf] qmddf k|fKt s/ 5nL;+u ;DalGwt ;"rgf cfGtl/s /fh:j ljefunfO{ k7fpg] k|0ffnLsf] 
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ljsf; ug{ ;lsP b'j} ljefusf] cg';Gwfg k|efjsf/L x'g]5 .

*=	 ;DklQ z'4Ls/0f ;DaGwL cGt/f{li6«o d"Nof+sg Joj:yf

;DklQ z'4Ls/0f lgjf/0f ;DaGwL Plzof k|zfGt If]q ;d"x (Asia Pacific Group on Money 
Laundering - APG) n] ljQLo sf/jfxL sfo{bn (Financial Action Task Force- FATF) n] kfl/t 
u/]sf l;kmfl/;x?sf] sfof{Gjogsf] d"Nof+sg ug]{ qmddf ;g\ @)!(.@) df g]kfndf ;DklQ z'4Ls/0f 
lgjf/0fsf] sf/jfxLsf] kf/:kl/s d"Nofs+g (Mutual Evaluation) ug]{ ePsf]n] ;f]sf] tof/L :j?k g]kfnn] 
sfg"g ;lrjsf] ;+of]hsTjdf :j–d"Nof+sg ;ldt u7g u/L ljleGg pk;ldltx? ;d]t u7g u/]sf] 5 . u7g 
ul/Psf ljleGg pk;ldltx?dWo] lgDg pk;ldltdf cfGtl/s /fh:j ljefusf] ;d]t k|ltlglwTj /x]sf] 5 M

-s_ cg';Gwfg tyf cleof]hg -;DklQ z'4Ls/0f_ pk;ldlt

-v_ cg';Gwfg tyf cleof]hg -;Da4 s;'/_ pk;ldlt

-u_ u}/ ljQLo Joj;fo tyf k]zfut If]q pk;ldlt

o;cl3 ;g\ @)!! Dff d"Nof+sg ubf{ ;DklQ z'4Ls/0f lgjf/0f ;DaGwL cfjZos sfg"g lgdf{0fsf] 
cj:yfsf] d"Nof+sg ul/Psf]df cfufdL ;g\ @)!(.@) df x'g] d"Nof+sgdf sfg"gsf] sfof{Gjog kIf x]l/g] 
x'Fbf :j–d"Nof+sg ;ldlt cGt{ut u7g ePsf] pk;ldltx?sf] a}7sdf sfg"g sfof{Gjogdf s] s:tf] ;d:of 
/x]sf] kfOof], sfg"gsf] cefj 5 5}g nufot sfg"g sfof{Gjogsf] k|ult ljj/0f ;DaGwdf 5nkmn ePsf] 
lyof] . cfkm\gf] sfo{ ;Dkfbgsf] l;nl;nfdf ;"rs ;+:yfx?af6 ;DklQ z'4Ls/0f ;DaGwL s] slt s]; 
;DklQ z'4Ls/0f cg';Gwfg ljefudf k7fOof], ;f]sf] k|ult cj:yf s] 5 egL ljj/0f tof/ ug]{ qmddf 
;"rs ;+:yfx?df ;"rgf clen]v k|0ffnL Jojl:yt gePsf] h:tf ;d:of ljBdfg /x]sf] kfOof] .

(=	 Tax Risks and Money Laundering indicators
	Unusual transactions and parties,
	Unusual money flows,
	Unusual turnover/sales,
	Unusual Possession,
	Unusual financing,
	Over and under invoicing .

!)=	 Effective Inter-Agency Co-operation in Fighting Tax Crimes :
(I) Models for sharing information 

	Information held by tax administration,

	Information held by the police or public prosecutor,

	Information held by the Financial Intelligence Unit,

	Information held by financial regulators .

(II) Models for enhanced co-operation 
	Joint investigation teams,
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	 Inter-agency centres of intelligence,

	Secondments and co-location of personnel,

	Other models .

(III) Arrangements for sharing information through legal gateways 
	Direct access to records and databases,

	Mandatory spontaneous sharing of information,

	Spontaneous sharing of information,

	Sharing information on request .

!!=	 ;"rgf cfbfgk|bfgsf ;d:ofx? 

;"rgf cfbfgk|bfg Joj:yfkgdf lgDg ;d:ofx? /x]sf 5g\ M

	;"rgfsf] juL{s/0f / clen]vLs/0f ug{ g;lsPsf],

	s:tf] ;"rgf k7fpg] eGg] ;DaGwdf :ki6 ?kdf ;"rsx?sf] lgdf{0f gePsf],

	s/ k/LIf0f tyf cg';Gwfg sfo{ ;Dkfbg ubf{ ;DklQ z'4Ls/0f ;DaGwL x]l/g' kg]{ ljifodf 1fgsf] sdL,

	b'j} ljefusf] hgzlQmnfO{ cg';Gwfg ;DaGwL ;+o'Qm ?kdf k|lzIf0fsf] cefj, 

	b'j} ljefusf] ;"rgf Joj:yfkg k|0ffnLdf ;"rgf clen]v ug]{ k|0ffnL ljsf; x'g g;s]sf]],

	;"rs ;+:yfx?nfO{ pQ/bfoL agfpg g;lsPsf],

	;Da4 s;'/sf] sf/jfxL ug]{ lgsfon] pQm s;'/sf] ljifodf ;"rs ;+:yfsf] ?kdf lbOg' kg]{ ;"rgfsf] 
ljifosf] ;DaGwdf hfgsf/L pknJw u/fpg g;lsPsf],

	;DklQ z'4Ls/0f / s/ 5nL lar hf]lvdsf ;"rsx?sf] ;DaGwdf 1fgsf] sdL,

	;+o'Qm cg';Gwfgsf] Joj:yf gePsf],

	cg'udg tyf d"Nof+sgsf] cefj .

!@=	;d:of ;dfwfgsf pkfo M

	;"rs ;+:yfx?n] lbg'kg]{ ;"rgfsf] 9fFrf th'{df u/L ljB'tLo ;"rgf k|0ffnL -;km\6j]o/_ dfkm{t lgoldt 
?kdf ;"rgf cfpg] Joj:yfsf] ljsf; ug'{ kg]{ .

	;"rgf clen]v tyf juL{s/0f ug]{ .

	s] s:tf ;"rgfx? cfbfgk|bfg ug]{ xf] ;f] ;DaGwL ;"rsx?sf] lgdf{0f ug]{ .

	s/ k/LIf0f tyf cg';Gwfgsf] qmddf ;DklQ z'4Ls/0fsf lx;fan] s] s:tf ljifox? x]g'{ kg]{ xf] :ki6 
dfu{ lgb]{zg tof/ ug]{ .

	b'j} ljefudf cg'';Gwfg sfo{df ;+nUg hgzlQmnfO{ ;+o'Qm ?kdf k|lzlIft u/L bIftf clej[l4 ug]{ .

	b'j} ljefusf] ;"rgf Joj:yfkg k|0ffnLdf Interface sf] Joj:yf ug]{ .

	;"rs ;+:yfx?nfO{ pQ/bfoL agfpg] .
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	ljlQo hfgsf/L OsfO{nfO{ Intelligence sf] ?kdf ljsf; ul/g' kg]{ .

	;"rgf cfbfgk|bfg ug]{ qmddf ul/Psf] MOU sf] sfof{Gjog cj:yfsf] ;do ;do ;dLIff ul/g' kg]{ .

	;Da4 s;'/sf] sf/jfxL ug]{ ;DalGwt lgsfonfO{ ;DklQ z'4Ls/0f ;DaGwL ljifodf k|lzIf0f k|bfg 
ug]{ .

	b'j} ljefun] ;+o'Qm ?kdf ;DklQ z'4Ls/0f tyf s/ 5nLsf ljifodf sf/jfxL cufl8 a9fpg Pp6f 
dfkb08 tyf lgb]{lzsf agfpg'kg]{ .

	;+o'Qm cg';Gwfg ug]{ Joj:yf ldnfpg' kg]{ .

	k|efjsf/L ?kdf cg'udg tyf d"Nof+sg u/L ;"rgf k|jfxnfO{ Jojl:yt agfpg k[i7kf]if0f lbg] .

!#=	 lgisif{

s'zn, bIf / cg';GwfgfTds Ifdtf ePsf hgzlQm Pj+ j}1flgs ;"rgf k|0ffnLsf] ljsf; u/L cg';Gwfg k4ltnfO{ 
clwstd ;"rgf k|ljlw d}qL agfpg ;lsPdf ljQLo ck/fwsf] ?kdf /x]sf] ;DklQ z'4Ls/0f / s/ 5nL h:tf 
u}/sfg"gL lqmofsnfknfO{ lgoGq0f Pj+ lgjf/0f ug]{ sfo{ w]/} xb;Dd ;xh x'G5 . ;DklQ z'4Ls/0f / s/ 5nL 
lg/f]w Pj+ lgjf/0f u/L cg'zfl;t, :j:y / k|lt:kwf{Tds cfly{s Pj+ ljQLo If]qsf] lgdf{0f ug]{ tyf :j}lR5s s/ 
;xeflutfdf ck]lIft j[l4 ug]{ sfo{df ;DklQ z'4Ls/0f cg';Gwfg ljefu / cfGtl/s /fh:j ljefusf] e"ldsf 
Hofb} dxTjk"0f{ /x]sf] xF'bf o;sf nflu oL b'j} ljefux? Pslgi7 e} o;tkm{ cu|;/ x'g cfjZos 5 . o;f] x'g ;Sof] 
eg] ;DklQ z'4Ls/0f tyf s/ 5nL lgoGq0f Pj+ lgjf/0fsf] sfo{df jfl~5t ;kmntf k|fKt x'g uO{ cgf}krfl/s 
cy{tGq qmdzM cf}krfl/s cy{tGqtkm{ ?kfGtl/t eO{ cfly{s sf/f]af/ kf/bzL{ / cfGtl/s /fh:j kl/rfngdf 
;d]t clej[l4 x'g]df ljZj:t x'g ;lsG5 . ctM ;DklQ z'4Ls/0f lgjf/0f;+u ;DalGwt lgsfox? lar Jojl:yt, 
lbuf] / e/kbf]{ ;"rgf k|0ffnLsf] ljsf; ug{ ;lsPsf] v08df o;af6 ;DklQ z'4Ls/0f / s/ 5nL cg';Gwfgsf] 
sfo{ k|efjsf/L Pj+ kl/0ffdd'vL x'g'sf ;fy} ;g\ @)!(÷@) df x'g] kf/:kl/s d"Nof+sg -Mutual Evaluation_ 
df ;d]t g]kfnn] ;xh} ;+tf]ifhgs glthf k|fKt ug{ k|z:t ;xof]u ldNg] b]lvG5 .

 

;Gbe{ ;fdfu|L 

;DklQ z'4Ls/0f -dgL nfp08l/ª_ lgjf/0f P]g tyf lgodx?,

cfos/ P]g tyf lgodfjnL,

d'No clej[l4 s/ P]g tyf lgodfjnL,

cGtMz'Ns P]g tyf lgodfjnL,

;DklQ z'4Ls/0f cg';Gwfg ljefuaf6 k|sflzt ;fdfu|Lx?,

ljQLo sf/jfxL sfo{bn (FATF) sf l;kmfl/;x?,

Money Laundering Awareness Handbook for Tax Examiners and Tax Auditors, OECD, 2009
Effective Inter-Agency Co-operation in Fighting Tax Crimes and Other Financial Crimes, 
OECD, 2012
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/fh:j k|zf;gdf sfo{/t sd{rf/Lsf] Ifdtf 
ljsf;sf] k|Zg M /fh:j k|zf;g tflnd s]Gb|sf] e"ldsf

d'lQm k|;fb kf08]
lgb]{zs, eG;f/ ljefu

!=	 ljifo k|j]z M

s/La @ jif{ klxn] d]/f b'O{ hgf l5d]sL ;fyLx?sf] Ps}k6s ;?jf eP5 . Pp6f ;fyLsf] /fh:j k|zf;g 
tflnd s]Gb| / csf]{sf] g]kfn k|x/Lsf] tflnd s]Gb|df . ljefu km/s eP klg sfdsf] k|s[ltsf Ps} x'g' kg]{ 
xf], tflnd s]Gb|df . t/, ;?jfsf] k|ltlqmof ;'Gbf km/s km/s kfPF . Joj:yfkgn] ljZjf; u/L gofF lhDd]jf/L 
lbPsf]df k|x/Lsf] tflnd s]Gb|df ;?jf x'g] ;fyL v';L b]lvGy] . csf]{tkm{ /fh:j k|zf;g tflnd s]Gb|df 
;?jf ePsf ;fyL gld7f] dfGb} dnfO{ /fd|f] kf]l:6ª ldn]g, cjsfz x'g klg w]/} jif{ 5}g eGb} lyP . dnfO{ 
crDd nfUof] Ps} k|s[ltsf] sfd x'g] lgsfodf ;?jf xF'bf lsg km/s km/s k|ltlqmof . ;f]r+], JolQmut ?lr 
/ OR5fsf] ljifo xf]nf .

ut dlxgf ljefus} sfo{sIfdf Pshgf ;xfos sd{rf/L e]6\g cfP . pgn] s]xL lbgdf ;'? x'g nfu]sf] 
;xfos:t/Lo ;]jfsfnLg tflnddf efu lng /fh:j k|zf;g tflnd s]Gb|df eg;'g u/L lbg cfu|x ub}{ 
lyP . d}n] ;f]w+], æ;]jfsfnLg tflnd lng klg eg;'g ug{'k5{ / ÛÆ, pgn] k'gM cg'/f]w u/] o;kfln tflnd 
lng kfP csf{] ;fn a9'jf x'g] lyP . !% hgfsf] sf]6f k'/f e};s]5 To;}n] eg;'g u/L lbg' k¥of] . pgsf] 
cfu|x 6fg{ g;ls tflnd ;+of]hg ug]{ ;fyLnfO{ cg'/f]w u/L lbPF . s]xL lbgkl5 pQm ;d"xnfO{ k|lzIfssf] 
?kdf sIff lng cg'/f]w ul/of] . tflnd xndf t !% hgf eg]sf] @@ hgf kf] k'u]5g\ . tflnd ;+of]hs 
;fyLnfO{ ;xefuL ;+Vof s;/L w]/} ef] elg ;f]Wbf pgn] cfkm\gf] ljjztf ;'gfpFb} ;a}lt/sf] cfu|x 6fg{ 
g;Sbf ;+Vof a9L x'g uPsf] atfP . ;a}hgf csf]{ jif{sf] a9'jfsf nflu ;+efljt pDd]bjf/ /x]5g\ . 

ut ;]K6]Da/sf] 36gf xf], ljZj eG;f/ ;+u7gsf] cfu|xdf a|;]N; hfFbf ef/t tyf e'6fgsf] eG;f/ k|zf;gdf 
sfo{/t ;fyLx?;Fu e]6 eof] . pgLx? b'j}hgf Ps}k6s :6fkm sn]hsf] ;]jf k|j]z tflnd lnPsf] s'/f ub}{ 
lyP . dnfO{ cln crDd nfu]/ ;f]w]+, ætkfO{x? km/s km/s d'n'ssf clkm;/n] s;/L Pp6} ;]jf k|j]z 
tflnd lng'ef] t <Æ vf; s'/f s] /x]5 eg] e'6fgsf] /fh:j ;]jfdf sfo{/t sd{rf/Lx? tflnd lng ef/t 
k7fObf] /x]5 . cem lj:t[t s'/f ubf{ yfx eof] ls e'6fg ;/sf/n] tflndsf] u'0f:t/ sfod ug{ ef/t 
k7fpFbf] /x]5 . 

oL tLg k|ltlglwd"ns 36gfn] dnfO{ tflndsf] ;Gbe{df /fh:j k|zf;g tflnd s]Gb|sf] dxTjk"0f{ e"ldsf 
/xbf /xb} o;sf] Joj:yfkgdf kof{Kt Wofg gk'u]sf] dx;'; eof] . k|:t't cfn]v /fh:j k|zf;g tflnd 
s]Gb|sf] ;+lIfKt kl/ro ;lxt s]Gb|sf] ljBdfg cj:yf / ;'wf/sf ljifodf s]lGb|t /x]sf] 5 . 
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@=	 :yfkgf M

g]kfn ;/sf/sf] /fh:j / cfly{s k|zf;gsf] If]qdf sfo{/t sd{rf/Lx?sf] Ifdtf ljsf;sf] nflu @)#& 
kmfu'g @( ut] /fh:j k|zf;g tflnd s]Gb|sf] :yfkgf ePsf] xf] (RATC, 2074) . of] tflnd s]Gb|n] /fh:j 
k|zf;g / n]vfdf sfo{/t /f=k= lålto >]0fL;Ddsf clws[t tyf ;xfos sd{rf/Lx?nfO{ ;]jf k|j]z tyf 
;]jfsfnLg tflnd k|bfg ub}{ cfPsf] 5 . s]Gb|af6 ;do ;dodf ljifout cNksfnLg tflnd, ljleGg 
;d;fdlos d'2fx?df 5nkmn sfo{qmd ;d]t rnfpg] u/]sf] kfOG5 . ;fy}, g]kfn k|x/L / ;z:q k|x/Lsf] 
n]vfdf sfd ug]{ sd{rf/LnfO{ ;d]t n]vf ;DaGwL tflndsf nflu pQm tflnd s]Gb|df k7fpg] u/LPsf] 5 . 

#=	  ;fwg >f]tsf] Joj:yf M

cy{ dGqfno cGt/ut ljefu ;/xsf] cl:tTjdf :yflkt s]Gb|df ;x;lrj :t/sf] tflnd k|d'v /xg] 
Joj:yf 5 . s]Gb|sf] ;+u7g ;+/rgf cg';f/ /f=k= låtLo >]0fLsf jl/i7 k|lzIfs ^ hgf, /f=k= t[tLo 
>]0fLsf k|lzIfsx? !) hgf / ljleGg ;xfos sd{rf/L ;d]t u/L $% hgfsf] b/aGbL /x]sf] 5 . pk;lrj, 
zfvf clws[t / ;xfos:t/ sd{rf/Lx? /fh:j, n]vf / ;fdfGo k|zf;g ;d"xaf6 v6fpg] ul/Psf] 5 . 
jl/i7 k|lzIfs, k|lzIfs / ;xfos k|lzIfssf] ?kdf /xg] sd{rf/Laf6 tflnd ;+of]hg ug'{sf ;fy} ;+rflnt 
ljleGg tflnddf k|lzIf0f lbg] u/]sf] kfOG5 . >f]t JolQmsf] ?kdf /fh:j, n]vf / cGo If]qsf cg'ejL 
lj1x?sf] /f]i6/ /fvL cfjZostf cg';f/ ljleGg tflnddf k|lzIf0fsf] nflu cfdGq0f ug]{ k|rng klg 
5 . e"sDkaf6 cfˆgf]] ejg eTs]kl5 lgdf{0ffwLg /x]sf]n] xfn ef8fsf] 3/af6 s]Gb|sf] ultljlw ;~rfng 
xF'b} cfPsf] 5 .

$=	 /fh:j k|zf;g tflnd s]Gb|sf] sfo{ lhDd]jf/L M

tflnd s]Gb|sf] website sf cg';f/ o; s]Gb|sf] p2]Zo lgDg adf]lhd /x]sf] b]lvG5 .

•	 /fh:j tyf cfly{s k|zf;gsf sd{rf/Lx?nfO{ bIf / l;ko'Qm jgfpg] .

•	 /fh:j tyf cfly{s k|zf;g ;DaGwL ;d;fdlos ljifodf cGt/lqmof, uf]i7L, sfo{zfnf ;~rfng 
ug]{ .

•	 cfly{s tyf /fh:j k|zf;g If]qdf cWoog, cg';Gwfg ug]{ .

•	 cw{jflif{s ?kdf /fh:j klqsf k|sfzg ug]{ .

;fy}, ;+:yfn] pko'{Qm p2]Zo k'/f ug{ tflnd cfjZostf klxrfg, kf7\oqmd ljsf;, ;]jf k|j]z÷ ;]jfsfnLg 
tflnd / cNksfnLg tflnd ;~rfng , ;|f]t JolQm Joj:yfkg ;d]tsf sfo{x? ub}{ cfPsf] 5 . To:t}, 
o; ;+:yfn] ;fdfGotof jflif{s sl/a ()) b]lv !))) hgfnfO{ ljleGg k|sf/sf] tflnd / k|lzIf0f k|bfg 
ug]{ u/]sf] b]lvG5 .

%=	 tflnd lgb]{zs ;ldlt M

o; s]Gb|sf] ;~rfngsf] nflu gLltut dfu{bz{g ug{ cy{ ;lrjsf] cWoIftfdf ( ;b:oLo tflnd lgb]{zs 
;ldltsf] Joj:yf ul/Psf] 5 . ;ldltdf tflnd k|d'v ;b:o ;lrj / dxfn]vf lgoGqs, ;x;lrj, cy{ 
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dGqfno, k|zf;g dxfzfvf, eG;f/, cfGtl/s /fh:j, /fh:j cg';Gwfg, ;DklQ z'4Ls/0f cg';Gwfg 
ljefusf dxflgb]{zsx? ;b:osf] ?kdf /xg] Joj:yf 5 .

^=	 ljBdfg ;d:of M

k[i7e"lddf plNnlvt ljifox?af6} a'em\g ;lsG5 ls s]Gb|n] ;~rfng ug]{ ;]jfsfnLg tflnd afx]ssf 
lqmofsnfkdf ;/f]sf/jfnfsf] ?lr sd x'g] u/]sf] 5 . ;]jf k|j]z tflnd / cGo k'gtf{huL tflndeGbf 
;]jfsfnLg tflnd a9'jf k|of]hgsf nflu clgjfo{ ePsf]n] o:tf tflnddf sd{rf/Lx?sf] ;xeflutf 
pNn]Vo /x]sf] kfOG5 . o; b[li6sf]0faf6 x]bf{ ;+:yfn] ck]lIft p2]Zo cg'?k sfo{ ug{ g;s]sf] cg'ej ug{ 
;lsG5 . o;f] x'g'df b]xfosf ;d:ofx? lhDd]jf/ 5g\ M–

•	 k"0f{tM cGo ;/sf/L ;+:yf ;/x of] ;+:yfsf] ;~rfng ul/Psf] 5 . tflnd s]Gb|df ;?jf eP/ hfg] 
sd{rf/Lx? Psk6sdf @ jif{sf nflu ;?jf ug]{ k|rng 5 . cem} s]Gb|df ;?jf e} hfg sd{rf/Lx?af6 
bafa kb}{g . ?lrs/ ;?jf eGbf ;?jf ePkl5 hfg} kg]{ ef] eGg] cj:yf 5 . ;+:yfn] ;Dkfbg 
ug]{ sfd;Fu tfbfTDotf /fvL sd{rf/L v6fpg ;lsPsf] 5}g . a]nfavt cjsfzsf] d'vdf k'u]sf 
sd{rf/LnfO{ ;d]t kb:yfkg ul/Psf] oyfy{ xfd|f] ;fd' 5 .

•	 ;+:yfsf] g]t[Tj /f=k=k|yd >]0fL ;x;lrj:t/af6 x'g] u/]sf] 5 . :yfkgf ePkl5 w]/} jif{ lgldQsf 
e/df rn]sf] / lar lardf klg ;+:yf k|d'vsf] l56f] l56f] ;?jf x'g] k|rng /x]sfn] ;+:yfsf] sfo{ 
k|efjsf/L x'g ;s]sf] 5}g . ;+:yfdf sfo{/t k|lzIfs sd{rf/Lx?nfO{ :jb]z tyf ljb]zdf k|lzlIft 
u/fO{ pRr dgf]ano'Qm agfpg ;lsPsf] 5}g . cGo ljefu jf dGqfnoaf6 ;?jf e} s]Gb|df xflh/ 
ePsf] lbgb]lv g} k|lzIfs x'g' kg]{ kb]g lhDd]jf/L 5 .

•	 e"sDksf] sf/0fn] cfˆgf] ejg ;d]t u'dfpg' k/]sf] cj:yfdf ;+:yfnfO{ cfjf;Lo tflnd ;~rfng 
ug{ sl7gfO 5 .

•	 ;+:yfn] ;~rfng ug]{ k|lzIf0f tyf tflndx?df gofF ljlwx? k|of]u ug{ ;lsPsf] 5}g . gjLgtd 
ljlwx?sf] k|of]u ug{ cfjZos pks/0f tyf k|lzlIft hgzlQmsf] sdL 5 . 

•	 ;+:yfn] ;~rfng u/L /fv]sf ;]jfsfnLg÷;]jf k|j]z / cGo ;d;fdlos tflndx?sf] kf7oqmddf 
;d]t kof{Kt ;'wf/ ug{ ;lsPsf] 5}g .

•	 oL ;a}vfn] ;'wf/sf] nflu kof{Kt >f]tsf] ;d]t sdL 5 .

&=	;'wf/sf pkfox? M

lghfdtL sd{rf/L /fli6«o tflnd gLlt, @)&! sf] ;f]+r cg'?k sd{rf/Lx?sf] 1fg, ;Lk / bIftf clej[l4 
ub}{ pgLx?sf] dgf]j[lQdf ;d]t ;'wf/ Nofpg / /fh:j k|zf;g tflnd s]Gb|nfO{ center of excellence sf] 
?kdf ;~rfng ug{ b]xfosf ljifodf Wofg k'¥ofpg pko'Qm x'g] b]lvG5 M–

•	 ;+:yfsf] g]t[Tjdf sDtLdf % jif{ lg/Gt/tf lbg ;s] Joj:yfkgdf ;'wf/ ug{ ;xh x'G5 . ljBdfg 
cj:yfdf lghfdtL ;]jf P]gdf sd{rf/Lx?sf] ;?jf @÷@ jif{df x'g] k|fjwfg /x]sf] / ;f]lx cg'?k g} 
o; s]Gb|df sfo{/t hgzlQmsf] klg ;?jf x'g] u/]sf] 5 . o;/L ;?jf e} s]Gb|df cfpg] eGbf s]Gb|af6 



45/fh:j

aflxl/g] sd{rf/Lsf] ;+Vof a9L x'g] ePsf]n] of] ;+:yfdf ;w} sd{rf/Lsf] cefj /xg'sf ;fy} s]Gb|nfO{ 
cfjZos kg]{ ljlzi6Ls[t hgzlQmsf] pknAwtfdf ;d]t ;d:of /x]sf] 5 . /fh:j ;d"xdf /f= k= 
k|yd >]0fLsf] kb x6fPkl5 ;+:yfsf] g]t[Tj cem l56f] kl/jt{g x'g] u/]sf] 5 . t;y{, ljutsf cg'ej 
;d]tsf] cfwf/df /f=k=ljlzi6 >]0fLaf6 cjsfz k|fKt JolQmnfO{ % jif{ kbfjlw sfod u/L s]Gb|sf] 
g]t[Tj lbP/ k"0f{sfnLg ;]jf lng] k|aGw ug{ ;s] / of] ;+:yfnfO{ Functional Organization sf] 
?kdf ?kfGt/0f ug{ ;s] pko'Qm x'G5 .

•	 s]Gb|df k|lzIfs sd{rf/L v6fpbf career sf] ;'?jft cj:yfaf6} ljz]if bIftf ePsf, pbfxf/0fsf] 
nflu z}lIfs of]Uotf, nf]s ;]jf cfof]usf] l;kmfl/;sf] cfwf/ jf cGo o:t} cfwf/df 5gf}6 u/L 
sDtLdf # jif{sf] cjlw sfd ug]{ u/L v6fpg pko'Qm x'G5 . o:tf] hgzlQmnfO{ s]Gb|df v6fpg' k"j{ 
g} o:t} k|s[ltsf] j}b]lzs tflnd s]Gb|sf] cg'ej u/fpg] u/L dWosfnLg tflnd lbP/ v6fpg] ubf{ 
pko'Qm x'G5 . ;fy}, g]kfn ;/sf/sf] dgf]gog tyf cfˆg} k|of;df 5fqj[lQdf ljb]zL ljZjljBfnoaf6 
cWoog u/L cfPsf ;DalGwt lj1nfO{ sDtLdf # jif{ tflnd s]Gb|df kb:yfkg ug]{ k|0ffnL ljsf; 
ug{ ;s] pko'Qm x'G5 .

•	 s]Gb|df sfo{/t k|lzIfsx?nfO{ ;d;fdlos k|j[lQdf Update u/fpg / pTk]|/0ff hufpg :jb]z tyf 
ljb]zdf lgoldt k|lzIf0fdf k7fpg] k4lt ljsf; ug{ h?/L 5 .

•	 tflnd ;~rfngdf ljsf; ePsf gofF k|ljlwsf] cjnDag ug'{ cfjZos 5 . l5d]sL d'n's ef/t 
tyf cGo d'n'ssf tflnd s]Gb|x?sf] cWoog u/L ;f] cg'?ksf] hgzlQm Joj:yfkg tflnd ;~rfng 
ug{ ;Ifd x'g] u/L cufl8 a9\g h?/L 5 .

•	 ;]jfsfnLg tyf ;]jf k|j]z tflndsf] kf7oqmd cBfjlws u/L tflnd cjlw klg a9fpg h?/L 5 . 
;]jf k|j]z tflnddf Motivation tyf Positive Atttitude a9fpg] vfnsf ljleGg ljlwx?sf] k|of]u 
ug{ ;lsG5 . 

•	 ;+:yfsf] cfˆg} ejg, cfjf;Lo ;'ljwf / tflndx?df ;'ljwfo'Qm k|ljlwsf] cjnDag ug{ h?/L 
b]lvG5 .

•	 ;+:yfsf] cw{jflif{s k|sfzg …/fh:jÚ klqsfsf] :t/j[l4 u/L Registered International Journal 
sf] ?kdf k|sflzt ug{ ;s] cem pko'Qm x'G5 . 

 

;Gbe{ ;fdu|L

/fh:j k|zf;g tflnd s]Gb| -@)&$_ æj]a k]hdf ePsf] ljj/0fÆ  -access from www.ratc.gov.np/about_

sfg'g lstfj Joj:yf ;ldlt -@)&)_, ælghfdtL ;]jf P]g @)$(Æ

;fdfGo k|zf;g dGqno, ælghfdtL sd{rf/L /fli6«o tflnd gLlt, @)&!Æ
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k|ljlwd}qL /fh:j k|zf;g M tflndsf] ;Gbe{

r'8fdl0f 9'·fgf
;"rgf k|ljlw lgb]{zs, cfGtl/s /fh:j ljefu

ljifo k|j]z

/fh:j k|zf;g s'g} klg d'n'ssf] ljsf;sf] d]?b08sf] ?kdf /x]sf] x'G5 . /fHosf ljleGg cËx?sf] Jojl:yt 
kl/rfngsf] nflu cfjZos ljleGg ;|f]t ;fwgsf] Joj:yfkgsf] nflu ;d]t ckl/xfo{ ;fwg xf] /fh:j . 
/fHon] JolQm tyf ;+ul7t ;+:yfaf6 /fHo ;~rfng tyf ljsf; lgd{f0fsf] nflu /fh:j ;+sng ug{] / ;f]sf] 
Jojl:yt kl/rfng ug{] sfo{ g} /fh:j k|zf;g xf] . k|ljlwn] lbgfg'lbg km8\sf] dfl//x]sf] jt{dfg cj:yfdf 
k'/ftg k4ltsf] /fh:j k|zf;gn] s'zntfk"j{s sfo{ ;Dkfbg ug{ c;Dej eO;s]sf] 5 . pknAw dfgj ;|f]t / 
d'›fsf] clwstd pkof]u ub{} ;'zf;gsf] k|Tofe"lt cfw'lgs k|ljlwsf] ljj]sk"0f{ pkof]uaf6 dfq ;Dej x'G5 . 
o;y{, cfw'lgs /fh:j k|zf;gsf] ckl/xfo{ tyf clt dxTjk"0f{ pks/0fsf] ?kdf /x]sf] x'G5 – k|ljlw . 

gful/snfO{ pknAw u/fOg] ;]jf ;'ljwfnfO{ r':t Pj+ ;xh agfpg /fh:j k|zf;gdf sfo{/t sd{rf/L cfw'lgs 
k|ljlw;Fu kl/lrt dfq eP/ k'Ub}g, o;nfO{ b}lgs sfo{ ;Dkfbgsf] cleGg cË agfO{ cEo:t x'g ;d]t ckl/xfo{ 
x'G5 . k|fljlws 1fg JolQmut cfjZostf kl/k"lt{sf] nflu dfq xf] / pQm If]q k|fljlws hgzlQmsf] dfq xf] eGg] 
efjgfn] el/Psf] xfd|f] dfgl;stfdf pNn]Vo kl/jt{g cTofjZos ePsf] 5 . df}lvs pbL{sf] e/df ;Íng x'g] 
s/ tyf u}/ s/ /fh:j lnlvt sfg"g cg';f/ ljleGg vftf tyf ljj/0fsf] cfwf/df yk Jojl:yt x'Fb} cfPsf] 
5 . ljB'tLo k|ljlwsf] ljsf; tyf pkof]udf cfPsf] a9f]Q/Ln] r'xfj6sf] ;Defjgf klg a9\b} uO/x]sf] 5 .

tflnd eGg ;lhnf] t/, Joj:yfkg ug{ hl6n sfo{ xf] . cfjZostf klxrfg, kf7\oqmd lgw{f/0f, kf7\o 
;fdu|L tof/L, ;|f]t JolQmsf] 5gf}6, k|lzIffyL{ 5gf}6, tflnd sfo{qmd of]hgf, tflnd:yn / dfWod 5gf}6 tyf 
k|:t'tLs/0f nufotsf sfo{x?sf] s'zn Joj:yfkg jf:tjd} ;xh 5}g . log} hl6ntfx?nfO{ ;xhLs/0f ug{ 
/ pknAw u/fpg vf]lhPsf ;Lk tyf 1fgnfO{ k|efjsf/L ?kdf k|lzIffyL{ ;dIf k:sg klg cfw'lgs k|ljlwsf] 
s'zntfk"j{s pkof]u ug{ ;Sg' kb{5 . tflnd Jofj;flos k|s[of / pknAw k|ljlwsf] s'zn ;+of]hgdf ;xof]uL 
x'g'sf ;fy} sd{rf/Ldf /x]sf] 1fg tyf ;Lksf] sdLnfO{ k"lt{ ub{} sfo{bIftf clej[l4df ;d]t k|efjsf/L x'g' 
kb{5 .

ljsf;qmd

k|ljlwsf] pknAwtf / ;Lko'Qm hgzlQmsf] Joj:yfaf6 g} s'g}klg If]qsf] dx;';of]Uo ljsf; ;Dej x'G5 eGg] 
oyfy{nfO{ a'em]/ g} /fh:j k|zf;gsf] If]qdf klg cfw'lgs k|ljlwsf] pkof]u x'g yfn]sf] kfOG5 . lj=;+= @)%) 
sf] cf;kf; a9\g yfn]sf] sDKo'6/sf] k|of]un] /fh:j k|zf;g ;Da4 lgsfox?df ;d]t ;"rgf k|ljlwsf] 
Jojl:yt k|of]usf] ;'?jft ePsf] xf] . tTsfnLg d"No clej[l4 s/ ljefu u7g;Fu} @)%@ ;fnb]lv pQm ljefu 



47/fh:j

tyf cGtu{t sfo{fnox?n] ug{] sfo{nfO{ sDKo'6/ k|0ffnL agfP/ Jojl:yt ;"rgf e08f/0fsf] k|f/De eof] . pQm 
k|0ffnL ljsf;sf] qmddf 8]lg; ;xof]u lgof]u, DANIDA sf] ;xof]udf k|0ffnL ljsf;df ;+nUg sd{rf/L tyf 
k/fdz{bftf ;d]tnfO{ 8f6fa]; Dofg]hd]G6 ;DaGwL j}b]lzs tflndsf] Joj:yf u/L k|fljlws ?kdf ;anLs/0f 
ul/Psf] lyof] . eG;f/ ljefun] ljleGg eG;f/ sfo{fnox?af6 hfFrkf; ug{] dfnj:t'x?sf] ljj/0f ;lxtsf] 
eG;f/ k|1fkgkq (Customs Declaration Form) nfO{ k|zf]wg tyf e08f/0f ug{ UNCTAD (United 
Nations Conference on Trade and Development) åf/f ljsf; u/L ljZjsf ljleGg b]z tyf cfly{s 
If]qdf nfu' ul/Psf] cflzs'8f (ASYCUDA‌++) k|0ffnL @)%% ;fnb]lv g]kfndf klg nfu' ug{ ;'? ul/of] . 
log} b'O{ kl/of]hgfnfO{ /fh:j k|zf;g cfw'lgsLs/0fsf] k|:yfg laGb'sf] ?kdf lng ;lsG5 .

hd{g ;xof]u lgof]usf] ljQLo ;xof]u tyf g]kfn ;/sf/sf] lgoldt ah]6 ;d]taf6 ljsl;t ProTax 
System af6 z'? ul/Psf] cfGtl/s /fh:j k|zf;gsf] :jrflnt k|0ffnLtkm{sf] ofqf Client-Server Based 
Distributed System x'Fb} cl3 a9]sf] lyof] . pQm k|0ffnLsf] ;~rfng tyf Joj:yfkgsf] sfo{ d'Vo ?kdf 
;DalGwt sfo{fnosf 8f6f OG6«L ;'k/efOh/ dfkm{t x'g] u/]sf] lyof] . Web-based Centralized Software 
sf] ljsf; tyf k|of]usf] ;'?jft cf=j= @)^@÷^# ;fnaf6 ePsf] xf] . s/bftf tyf sd{rf/Ln] OG6/g]6 
;'ljwf ePsf] :yfgaf6 k|of]u ug{ ldNg]u/L tof/ kfl/Psf ;fgf;fgf pkk|0ffnLx? (Modules) :jtGq ?kdf 
tof/ kfl/Psf lyP, h;sf] ;~rfng k|s[of ;d]t km/s km/s /x]sf]n] k|of]ustf{x?sf] nflu låljwfo'Qm /x]sf] 
lyof] . Ps} s/bftfsf] km/s km/s sfdsf nflu 5'§f5'§} ;km\6j]o/ k|of]u ug{' kg{] ePsfn] s/bftf tyf sd{rf/L 
b'j}df sDKo'6/ k|0ffnLsf] k|of]udf c?lr x'g] u/]sf] kfOGYof] . kmntM sDKo'6/ k|0ffnLsf] k|of]usf] ;§f k/Dk/fut 
sfuhL k|0ffnL (Manual System) n] g} lg/Gt/tf kfO/Xof] . cfly{s jif{ @)&)÷&! b]lv k|of]udf NofOPsf] 
PsLs[t s/ k|0ffnL (Integrated Tax System) n] qmdzM o;cl3 k|of]udf /x]sf ;fgf ;ˆ6j]o/x?nfO{ 
lj:yflkt ub{} nu]sf] 5 .

Pl;ofnL ljsf; a}+ssf] ljQLo ;xof]u tyf UNCTAD sf] k|fljlws ;xof]udf @)^^÷^& ;fndf 
ASYCUDA++ nfO{ 1.15a af6 ASYCUDA++ sf] clGtd e;{g 1.18d df cku|]8 u/L k|of]udf /x]sf 
k|s[ofx?nfO{ klg k"0f{?kdf k'g/fjnf]sg ul/of] . o; qmddf pknAw k|fljlws hgzlQmsf] ;Lk tyf lghx?sf] 
;~rfng cg'ejsf cfwf/df ljleGg k|s[ofx?sf] kl/dfh{g ul/of] . ;f]xL ;dodf eG;f/ Ph]G6n] k|1fkgkq 
k|lji6 ug{ ;Sg] Broker Module (MODBRK) tyf k|0ffnLn] g} ef}lts k/LIf0f ug{' kg{] k|1fkgkq tyf 
hfFrkf; ug{] sd{rf/L 5gf}6 ug{] Selectivity Module (MODSEL) ;d]t Configure u/L nfu' ul/of] . 
sf]l/og ;/sf/sf] ;xof]udf e-Customs Feasibility Study u/fO{ eG;f/ k|zf;gsf] cfw'lgsLs/0fsf] nflu 
yk k|of; ul/g'sf ;fy} bh{gf} sd{rf/LnfO{ sf]l/ofdf k|fljlws tflnd pknAw u/fOof] . oBlk, sf]l/ofn] 
ljsf; u/]sf] k|0ffnLsf ;fy} tflnd k|bQ hgzlQmnfO{ k|efjsf/L ?kdf pkof]u ug{ ;lsPg . ;f] cWoogn] 
j]adf cfwfl/t k|0ffnLsf] ckl/xfo{tfnfO{ phfu/ ug{ eg] pNn]Vo e"ldsf v]Nof], h;sf] sf/0fn] cflzs'8f 
jN8{tkm{sf] ofqfdf eG;f/ ljefunfO{ 8f]‍¥ofof] . cfly{s jif{ @)&@÷&# b]lv k|of]udf NofOPsf] j]adf cfwfl/t 
k|0ffnL ASYCUDA World xfn ;a}h;f] d"n eG;f/ sfof{nox?df nfu' eO;s]sf] 5 .

eG;f/ 5nL eP/ lelqPsf tyf eG;f/ hfFrkf; eP/ cfoft ePsf dfnj:t' lgwf{l/t uGtJolt/ hfFbf af6f]d} 
lg/LIf0f u/L lgoldt hfFrkf; eP/ cfPsf]÷gcfPsf] olsg ug{ ljleGg 7fpFdf /fh:j cg';Gwfg ljefusf] 
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9f6 (Check Point) /flvPsf lyP . @)^%÷^^ sf] ;dodf /fh:j cg';Gwfg ljefusf] k|of]hgsf] nflu 
;fdfg cf];f/k;f/ ubf{ aLhssf] ljj/0fnfO{ Check Point df Entry u/L s]G›af6} cg'udg ug{sf] nflu 
Check Point Entry System tof/ u/L k|of]udf NofOPsf] lyof] . pQm k|0ffnL k|of]usf] nflu pko'Qm hgzlQm 
kl/rfng ug{ g;Sbf o;sf] k|of]un] lg/Gt/tf eg] kfpg ;s]g . 

sfo{fnosf] n]vf Joj:yfkg cGtu{t sd{rf/Lsf] tna, eQfsf] ljj/0fsf] nflu ;'? ul/Psf] sDKo'6/sf] 
k|of]un] lj:tf/} k|0ffnLsf] cfjZostfsf] dx;'; u/fof] . s]G›Lo n]vf Joj:yfkgsf] nflu cfjZos kg{] 
n]vfsf cGt/lge{/ k|ltj]bgx? -lgsf;f ljj/0f, vr{ ljj/0f, cfly{s ljj/0f cflb_ tof/ ug{ ;xh xf];\ egL 
;km\6j]o/ ljsf; tyf pkof]usf] cjwf/0ff knfof] . dxfn]vf lgoGqs sfo{fnon] dftxtsf sf]if tyf n]vf 
lgoGqs sfo{fnoåf/f ul/Psf] /fh:j ;+sngsf] ljj/0fnfO{ sDKo'6/ k|0ffnLsf] pkof]u u/L s]G›Lo k|0ffnLdf 
cfa4 u/fpg] sfo{ @)%^÷%& b]lv ;'? u¥of] . x/]s sf]if tyf n]vf lgoGqs sfo{fnoaf6 8f6f slk u/]/ Nofpg] 
k4ltnfO{ lj:tf/} OG6«fg]6 tyf OG6/g]6 dfkm{t s]lG›s[t u/L PsLs[t k|ltj]bg tof/ ug{] sfo{n] sfo{ k|0ffnLnfO{ 
pNn]Vo ?kdf ;'wf/ u/]sf] kfOG5 . Financial Management Information System (FMIS) af6 cl3 
a9]sf] :jrfng k|0ffnLnfO{ cem k|efjsf/L agfpg] qmd rln/x]sf] 5 . @)&! ;fnb]lv sf7df8f}F pkTosfaf6 
;'? u/L k|of]udf NofOPsf] Revenue Management Information System (RMIS) n] ljutdf /fh:j 
;+sng ug{] sfo{fno, ;DalGwt a}+s tyf sf]n]lgsfaf6 ag]sf k|ltj]bgdf b]lvg] km/sdf sdL cfpg] / ;dod} 
s]G›Lo cfly{s ljj/0f tof/ ug{] sfo{nfO{ ;xh agfPsf] 5 . klxn] dftxt sfof{nodf dfq k|of]u ul/Psf]df 
xfn kl/dfh{g ;lxt gofF :j?kdf tof/ u/L k|of]udf NofOPsf] Centralized Government Accounting 
System (CGAS) n] ;/sf/L vr{nfO{ cem Jojl:yt / kf/bzL{ agfpg] ck]Iff ul/Psf] 5 . 

jt{dfg cj:yf

k|efjsf/L tflnd tyf k|o'Qm k|ljlw cGt/lge{/ ljifo ePsf]n] tflnd sfo{qmdx?df k|ljlwsf] k|of]u a9\bf] 
5 . xfnsf lbgx?df ;~rfng x'g] tflnd sfo{qmdx?df kfj/KjfOG6 k|:t'tLs/0fnfO{ dlN6d]l8of k|f]h]S6/sf] 
k|of]un] kbf{df b]vfpg] ul/G5 . o;n] ;xefuLx?nfO{ k|:t'tLs/0fsf] ljifo b]Vg / a'em\g ;xh x'g] dfq geO{ 
k|lzIfsnfO{ ;d]t ljifoj:t' x]b{} k|lzIffyL{sf] glhsdf k'u]/ cfkm\gf] k|:t'lt lbg ;lhnf] agfpF5 . cfw'lgs 
k|ljlwsf] clwsflws pkof]un] tflndsf] k|efjsfl/tfdf pNn]Vo ?kdf k|efj kfb{5 . ;"rgf k|ljlwsf] a9\bf] 
k|of]u / lg/Gt/ kl/dfh{g eO/xg] ;km\6j]o/ k|0ffnLx?sf] sf/0fn] tL cfw'lgs k|ljlwsf] k|efjsf/L pkof]usf] 
nflu pQm k|ljlw k|of]ustf{sf] nflu k|f/lDes tyf k'gtf{huL tflndsf] cfjZostf kb{5 . Jojl:yt / 
ljlzi6Ls[t tflnd sfo{qmdsf] of]hgf ug{ / ;~rfng ug{ ;f]xL lsl;dsf] tflnd k|bfos ;+:yfsf] cfjZostf 
k/]klg ;fdfGo / cfGtl/s ;"rgf ;Dk|]if0fsf] nflu lbOg] tflndx?sf] nflu ;DalGwt ljefuleq} tflnd sIf 
cfjZos b]lvG5 . 

eG;f/ ljefudf 5'§} tflnd sIf gx'Fbf ;e{/ tyf s]xL 8]:s6k sDKo'6/ ;d]t ;fy} nu]/ /fh:j k|zf;g tflnd 
s]G›df ASYCUDA++ sf] Functional tyf Technical tflnd lbg] ul/GYof] . sf]l/of ;/sf/sf] ;xof]udf 
@)^( ;fnlt/ la; ;]6 sDKo'6/ ;lxtsf] tflnd xn tof/ u/L cfGtl/s tflndnfO{ o;} dfkm{t Jojl:yt 
ul/Psf] 5 . o;} xndf Client-Server k|ljlwsf] ASYCUDA++ sf] Functional / Technical nufotsf 
tflndx?sf] Practical Session ;d]t ;~rfng x'Fb} cfPsf]df xfn j]adf cfwfl/t cflzs'8f jN8{sf] tflnd 
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klg ;~rfng x'g] u/]sf] 5 . k|fljlws tflndsf ;fy} cGo Jofj;flos tflndsf] k|efjsfl/tfsf] nflu ;d]t 
k|ljlwo'Qm tflnd xnn] ;xof]u k'‍¥ofO/x]sf] 5 .

cfGtl/s /fh:j ljefu ;+u7g ;+/rgf tyf sfo{If]q nufotsf] cfwf/df klg 7"nf] ;+u7g xf] . ;"rgf k|ljlwsf] 
k|of]usf] cfwf/df ;d]t cu|0fL /x]sf] o; ljefu;Fu pko'Qm sf]7fsf] cefjdf sDKo'6/ ;lxtsf] tflnd sIf 
xfn;Dd klg 5}g . jfo/n]; dfOqmf]kmf]g tyf l:ks/sf ;fy} lkmS:8 k|f]h]S6/ /x]sf] ;efxndf g} kfj/ KjfOG6 
lk|h]G6]zg dfkm{t tflnd lbg] ul/Psf] 5 . Practical Session df Hands on Practice sf] nflu ;xefuL 
cfkm}+n] Laptop Computer ;fydf lnP/ cfpg'kg{] cj:yf 5 . sfo{fnox?df sfo{/t sd{rf/Lx?nfO{ k|fljlws 
tflnd k|bfg ug{ If]qLo tyf ;DalGwt sfo{fnod} uP/ ;d]t tflnd lbg] ul/Psf] 5 .

dxfn]vf lgoGqs sfo{fnodf gofF ejg ag];Fu} @)%^÷%& ;fnb]lv lkmS:8 k|f]h]S6/ tyf sl/a tL; ;]6 
sDKo'6/ ;lxtsf] tflnd xn ;~rfngdf NofOPsf] 5 . o; lgsfon] xfn k|of]udf NofPsf j]adf cfwfl/t 
s]lG›s[t k|0ffnLsf] tflndsf] nflu gofF sDKo'6/x? /flvPsf 5g\ . lhNnfl:yt sf]if tyf n]vf lgoGqs 
sfo{fnosf ;fy} k|0ffnL ;~rfngdf ;+nUg cGo ;/sf/L sfo{fno nufotsf n]vf ;d"xsf sd{rf/LnfO{ 
;km\6j]o/ k|0ffnLsf] tflnd lbg of] cToGt} pkof]uL l;4 ePsf] 5 .

/fh:j k|zf;g tflnd s]G› klxn] cfˆgf] ejgdf /xbf @)^(÷&) lt/ sl/a b'O{ bh{g sDKo'6/ ;lxtsf] Pp6f 
Practical Lab ;~rfng df NofOPsf] lyof] . k|fljlws hgzlQmsf] sdL nufotsf ljljw sf/0fn] ub{f ;f] 
tflnd sIfn] k|efjsf/L ?kdf lg/Gt/tf kfpg ;s]g . e"sDkkl5 of] ;+:yf ;+qmd0fsfnLg cj:yfdf ef8fdf 
lnPsf] ejgdf /x]sf] x'Fbf ck]Iff u/] cg'?k Jojl:yt ?kdf ;~rfng x'g ;ls/x]sf] 5}g . oxfF clxn] ;~rfng 
eO/x]sf ;ˆ6j]o/ k|0ffnL ;DaGwL tflndx? klg Practical geO{ k|:t'tLs/0fdf cfwfl/t dfq x'g] u/]sf 5g\ . 
lgdf{0ffwLg ejgdf ;dofg's"n cfjZos tflnd sIf lgd{f0fdf Wofg lbg'kg{] b]lvG5 .

tflnd Joj:yfkg

g]kfn ;/sf/sf] /fh:j / cfly{s k|zf;gsf] If]qsf sd{rf/Lx?sf] Ifdtf ljsf;sf] nflu lj=;+= ;fn @)#& 
kmfNu'0f @( ut] /fh:j k|zf;g tflnd s]G›sf] :yfkgf ePsf] xf] . /fh:j k|zf;gdf sfo{/t sd{rf/Lx?sf] 
nflu cfjZos tflnd sfo{qmdx? cfof]hgf u/L ;Lko'Qm dfgj ;+;fwg tof/ ug{] sfo{sf nflu 5'§} ljefusf] 
?kdf :yflkt /fh:j k|zf;g tflnd s]G›n] :yfkgfsfnb]lv g} ljljw k|s[ltsf tflndx? of]hgfa4 ?kdf 
k|bfg ub{} cfPsf] 5 . 

o; cjlwdf k|fljlws tyf ck|fljlws sd{rf/Lx?nfO{ pko'Qm tflnd sfo{qmd agfP/ lbgfg'lbg ug{' kg{] 
sfo{x?df cEo:t u/fpg] s]xL k|of; ePsf] kfOG5 . /fh:j k|zf;g tflnd s]G›df @)&)÷&! ;fnlt/ sDKo'6/ 
k|0ffnLsf] tflndsf] nflu sDKo'6/ ;lxtsf] 5'§} Practical Training Room tof/ u/L k|of]udf NofOPsf] eP 
tfklg o;n] lg/Gt/tf kfpg ;s]g . @)&@ a}zfv !@ ut]sf] ljgfzsf/L e"sDkkl5 t tflnd s]G›sf] cj:yf 
cToGt bogLo aGg k'Uof], h;n] ub{f Jojxfl/s tflnd sIfsf] t s'/} 5f8f} ;}4flGts tflndsf] nflu ;d]t 
pko'Qm :yfg kfpg d'l:sn eof] .

hxfF OR5f ToxfF pkfo eg]em}F tflnd lng] / tflnd lbg] tof/ ePkl5 lqkfnleq a;]/ / c:yfoL a]/f nufP/ 
;d]t s]xL tflnd sfo{qmd ;~rfng eP . To;}u/L, If]qLo ?kdf sfof{nod} uP/ tflnd lbg] sfo{qmd klg 
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;DkGg eP . dxfn]vf lgoGqs sfof{no tyf eG;f/ ljefudf 5'§} tflnd sIf ePsf] x'Fbf ToxfF ePsf tflnddf 
;xefuLx?n] Jojxfl/s ?kdf ;ˆ6j]o/ g} rnfP/ tflnd lng ;Sg] cj:yf /Xof] . of] ;'ljwfn] tflnd lbg]lng] 
k|lzIfs tyf k|lzIffyL{sf] nflu tTsfn} ;xhtf x'g] ePsf]n] tflndsf] k|efjsfl/tf a9\g] g} eof] . o;n] 
tflnd k|fKt sd{rf/LnfO{ sfo{:yndf uO{ sfd ug{ / cfOkg{] ;d:of ;dfwfg ug{ klg lgs} g} ;xof]u k'Ub5 .

8fo/Ldf l6kf]6 ul/Psf tflnd ;fdu|Lsf] e/df tflnd k|bfg ug{] k/Dk/faf6 rsn] sfnf]kf6Ldf n]v]/, 
7"nf] sfuh (Flap Board) df dfs{/n] n]v]/, af]8{ dfs{/n] ;]tf]kf6Ldf n]v]/, kf/bz{s Knfli6sdf n]vL 
cf]e/x]8 k|f]h]S6/af6 kbf{df b]vfP/ x'Fb} pknAw k|ljlw cg';f/ tflndsf] ljlw klg kl/dfh{g x'Fb} cfPsf] 
5 . xfn kfj/KjfOG6 lk|h]G6]zg / dlN6d]l8of k|f]h]S6/sf] k|of]u u/]/ tflnd ;~rfng ug{] ul/G5 . lk|h]G6]zg 
KjfOG6/sf] k|of]u u/L 6f9}af6 :nfO8x? cuf8L k5fl8 ug{] tyf n]h/ nfO{6n] lglZrt v08df b]vfpg] k|ljlwn] 
k|:t'ltstf{nfO{ 3'dL3'dL tflnd k|bfg ug{ ;xh agfOlbPsf] 5 . tflnd k|bfg ug{ k|of]u ul/g] k|ljlwdf pNn]Vo 
kl/jt{g tyf ljsf; ePklg /fh:j k|zf;gleq k|ljlws} tflndsf] nflu ljlzi6Ls[t tflnd sIf tyf tflnd 
sfo{qmdsf] eg] Joj:yf x'g ;s]sf] 5}g .

Web-based Centralized System tkm{ cl3 a9]sf] /fh:j k|zf;gdf sfo{/t sd{rf/Lsf] nflu Demo 
Software ;lxtsf] Hands on Practice tflnd cfhsf] cfjZstf xf] . Presentation Slide sf] cfwf/df 
dfq lbOPsf] tflndn] ;ˆ6j]o/ k|of]udf gofF k|lzIffyL{ sd{rf/Lsf] bIftf j[l4 u/L pTkfbsTj a9fpg ck]lIft 
;xof]u gk'Ug] b]lvG5 . 

casf] cfjZostf

ljljw k"j{fwf/ ;lxtsf] 5'§} ;'ljwf ;DkGg tflnd kl/;/ tof/ u/L sfo{ ljlzi6Ls/0f ;lxtsf] tflnd Joj:yf 
;dosf] dfu xf] . /fh:j ;Da4 x/]s lgsfosf] 5'§} tflnd s]G› agfpg ;|f]t kl/rfngsf] b[li6sf]0faf6 
klg pko'Qm x'Fb}g . of]hgfa4 tyf nfdf] ;dosf tflnd ;~rfng ljlzi6Ls[t ;+:yfaf6 ug{' cfly{s tyf 
Joj:yfksLo b[li6sf]0faf6 ;d]t ;xh tyf ldtJooL x'G5 . t/, cNk ;"rgf tyf t'?Gtsf] cfjZostfsf] 
cj:yfdf yf]/} ;+Vofsf ;xefuLx?nfO{ cNksfnLg tflnd tyf k|0ffnL ;'wf/sf af/]df hfgsf/L u/fpgsf] 
nflu sDKo'6/ ;lxtsf] Pp6f tflnd sIf rflxF ljefu:t/sf x/]s lgsfosf] nflu cTofjZos 5 . 

/fh:j k|zf;g tflnd s]G›df ;~rfng x'g] tflndx? clwsf+ztM ck|fljlws x'g'sf] ;fy} k|zf;g ;]jf cGtu{t 
/fh:j ;d"x tyf n]vf ;d"xdf /x]sf sd{rf/Lx?nfO{ ;]jf k|j]z tyf ;]jfsfnLg tflnd k|bfg ug{df s]lG›t 
/x]sf] kfOG5 . k|fljlws hgzlQmnfO{ Jofj;flos k|s[ofsf] 1fg lbg sGh':ofOF u/]sf] sf/0fn] ubf{ /fh:j 
k|zf;gsf sfo{x?nfO{ ;"rgf k|ljlwsf] k|of]u u/L Jojl:yt ug{] sfo{df k|fljlws hgzlQmnfO{ oyf]lrt pkof]u 
ug{af6 /fh:j k|zf;g r'ls/x]sf] 5 . sDKo'6/ k|fljlwsnfO{ Jofj;flos 1fg lbg} gx'g] t/, ;Dk"0f{ Jofj;flos 
sfdnfO{ sDKo'6/ ;ˆ6j]o/n] ;d]6\g' kg{] eGg] k/:k/ lj/f]wL cjwf/0ffaf6 cem klg /fh:j k|zf;g d'Qm x'g 
;s]sf] 5}g . kmntM /fh:j k|zf;g ;Da4 sd{rf/Lx?n] sDKo'6/ k|0ffnLnfO{ sfo{ k|s[ofsf] clgjfo{ cËsf] 
?kdf cfTd;ft\ (Internalize) ug{ ;ls/x]sf 5}gg\ . Jofj;flos k|s[of ;DaGwL tflnd k|fljlws hgzlQmnfO{ 
/ k|ljlwsf] s'zn k|of]u ;DaGwL tflnd ck|fljlws hgzlQmnfO{ lbg] Joj:yf ePdf sDKo'6/ ;km\6j]o/sf] 
ljsf; tyf kl/dfh{gsf ;fy} Jofj;flos sfo{bIftfdf ;sf/fTds ;xof]u k'Ug]5 . 
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gjLgtd k|ljlwsf] a9\bf] k|of]usf] kl/k|]Iodf cfw'lgs k|ljlwo'Qm ;'ljwf;DkGg tflnd sIf ckl/xfo{ e};s]sf] 
5 . /fh:j k|zf;g tflnd s]G›sf] lgd{f0ffwLg ejgn] of] cfjZostfnfO{ ;Daf]wg cjZo ug{]5 . dfOs k|0ffnL 
gx'Fbf ;fgf] :j/ ePsf ;|f]t JolQmn] af]n]sf s'/f k5fl8sf] nx/df a;]sf k|lzIffyL{;Dd :ki6 gx'g] cj:yf 
/xG5 . cfw'lgs k|ljlwsf] ljsf;n] pknAw u/fPsf] jfo/n]; dfOqmf]kmf]g tyf l:ks/ ;lxtsf] k|0ffnL h8fg 
ug{] xf] eg] k|lzIf0f cem k|efjsf/L x'G5 . pRr k|ljlwo'Qm tflnd tyf ;efsIfdf k|f]h]S6/ljxLg k|:t'tLs/0fsf] 
nflu :df6{ l6eL ;lxtsf] Joj:yf ;d]t ug{ ;lsG5 . o:tf] tflnd sIfnfO{ gLltut tyf /0fgLltut lgisif{ 
cfjZos kg{] uxg 5nkmn tyf k'g/fjnf]sg uf]i7L:ynsf] ?kdf ;d]t pkof]u ug{ ;lsG5 . pRr k|ljlwo'Qm 
ljifoj:t'sf] k|:t'tLs/0fsf] nflu t o:tf] Setup cToGt pko'Qm x'G5 g} . tflndnfO{ af]em 7fGg] / sfo{If]qeGbf 
6f9f tflnddf v6fpbf sfddf afwf k5{ eGg] u'gf;f] ;d]tnfO{ ;Daf]wg ub{} Video Conferencing tyf 
Broadcasting k|ljlwsf] ;d]t k|of]u u/L tflnd ;~rfng ug{]tkm{ kfOnf rfNg'kg{] ;do cfO;s]sf] 5 .

pk;+xf/

;/n tyf k|efjsf/L sfo{ ;Dkfbgdf ;dofg's"n tflnd ckl/xfo{ cfjZostf xf] eGg]df b'O{ dt 5}g . cGo 
;fj{hlgs If]qsf] bfFhf]df /fh:j k|zf;g ;Da4 lgsfox?df ;fj{hlgs ;]jf k|jfxsf] nflu cfw'lgs ;"rgf 
k|ljlwsf] t'ngfTds ?kdf a9L g} k|of]u ePsf] kfOG5 . l56f]l56f] kl/jt{g e}/xg] k|ljlw / ;f]xL cg';f/ 
;'wf/ ul/g] k|0ffnLn] a9L g} ;]jfsfnLg tflndsf ;fy} k'gtf{huL tflndsf] dfu ub{5 . o; If]qdf sfd ug{] 
sd{rf/Lx?nfO{ cfw'lgs k|ljlw k|of]u u/]/ s;/L s'zntfk"j{s k|efjsf/L?kdf lhDd]jf/L k'/f ug{ ;lsG5 eGg] 
af/] ;fGble{s tflnd lgoldt ?kdf k|bfg u/L ;+:yfut sfo{;Dkfbgdf pNn]Vo ;'wf/ ug{ ;lsG5 . 

k|ljlwsf] ljsf;;Fu} tflndsf] cfjZostf / tflnd k|bfg ug{] tf}/tl/sf Pj+ ef}lts ;'ljwf klg kl/jlt{t e}/x]sf 
x'G5g\ . ;"rgf k|ljlwsf] Jofks k|of]u eP klg k|fljlws tyf Jojxfl/s (Technical and Practical) tflnddf 
hf]8 lbg g;Sbf k|of]u ePsf k|0ffnLk|lt k|of]ustf{ sd{rf/Lsf] ckgTjefj ck]lIft j[l4 x'g ;ls/x]sf] 5}g . 
ljifolj1 ;|f]t JolQmsf] ;do, pRr:t/sf] k|ljlwsf] pknAwtf tyf sd{rf/Lx?sf] Jo:ttf ;d]tnfO{ Vofn ub{} 
sfo{fno ;doeGbf cl3kl5 klg lel8of] sGkm/]lG;ª dfkm{t Ps} k6sdf ljleGg :yfgdf tflnd Joj:yfkg ug{ 
;Dej 5 . Jofj;flos hl6ntfnfO{ k|ljlwsf] pkof]uaf6 s'zntfk"j{s Joj:yfkg u/L pTkfbsTj j[l4 ug{df 
;dofg's"n cfw'lgs k|ljlwo'Qm tflnd pkof]uL Pj+ k|efjsf/L x'g] s'/fdf ljZj:t x'g ;lsG5 .

 

;Gbe{ ;fdu|L

eG;f/ :dfl/sf, ljleGg cÍ, eG;f/ ljefu, sf7df8f}F .

/fh:j, ljleGg cÍ, /fh:j k|zf;g tflnd s]G›, nlntk'/ .

cfGtl/s /fh:j :dfl/sf, ljleGg cÍ, cfGtl/s /fh:j ljefu, sf7df8f}F .
Websites: customs.gov.np; ratc.gov.np; fcgo.gov.np
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of]u / o;sf] dxTj

l8nf/fd ;fksf]6f
jl/i7 k|lzIfs, /fh:j k|zf;g tflnd s]Gb|

P]ltxfl;s k[i7e"ldM 

of]usf] k|fb'ef{j dxfof]uL lzjaf6 ePsf] dflgG5 . ;doqmd ;Fu} Clifd'lgx?n] of]u ljBfnfO{ cufl8 a9fpg] 
k|oTg u/] . ;Dk"0f{ hLjfTdfsf] ceLi6 ;'v / zflGt k|fKt ug'{ xf] eGg] s'/f a'em]/ oxL k|of]hg k|flKtsf] nflu 
k/fk"j{sfndf tkf]lgi7 Clifd'lgx?n] cWoog, lrGtgdgg, ;fwgf Pj+ tk:of u/]/ 1fg cfh{g u/] . o;/L 
k|fKt u/]sf] 1fgsf] ;f/x?dWo] of]u ljBf klg Ps xf] . g]kfn e"v08 j}ljBk"0f{ if8\Ct' Pj+ pko'St kof{j/0f 
;lxtsf] kljq d'n's ePsf]n] k|frLg ;dodf g]kfn sd{e"ld, 1fge"ld, of]ue"ld, tkf]e"ldsf] ?kdf /x]sf] lyof] . 
k|ftM:d/0fLo xfd|f cu|h Clifd'lgx?n] g]kfnsf log} e"v08x? cyf{t\ ljleGg lxdfn, kxf8, jghËn, u'kmf Pj+ 
gbL tnfpsf lsgf/ cflb :yfgx?df /x]/ ;fwgf ub{y] . ;fwgfaf6 k|fKt 1fg/Tg hglxtsfnflu clk{t ub{y], 
afF8\y] . Clifd'lgx?sf] sl7g ;fwgfsf] kmn:j?k k|fKt xfd|f ljleGg 5 j6f k"jL{o cfl:ts bz{gdWo] slkn 
Clif -xfnsf] slknj:t' If]q lgjf;L_ åf/f lnlvt ;f+Vo bz{gnfO{ of]usf] cfwf/e"ld dflgG5 . ;f+Vo bz{gdf 
slkn d'lgn] of]usf] ;}4flGts ljj]rgf u/] . kl5 dxlif{ kt~hln -cWofTdnfO{ j}1flgs b[li6sf]0faf6 cufl8 
a9fpg] Clif_ n] of]u ljBfnfO{ ;'Jojl:yt u/L a]Un} bz{gsf] ?kdf cufl8 a9fP . 

j]bfGt bz{g, dLdf+;f bz{g, Gofo bz{g, j}z]lifs bz{g, ;f+Vo bz{g / of]u bz{g u/L 5 j6f k"jL{o cfl:ts 
bz{gx?dWo] ;a}eGbf sfG5f] bz{gsf] ?kdf of]u bz{gnfO{ lnOG5 . ;f+Vo bz{gsf] k"/s bz{gsf] ?kdf lnOg] 
of]u bz{gdf rf/ efu 5g\ / tL rf/ efux?df ljleGg !(% j6f ;"Stx? 5g\ . tL ;"Stx?df ci6fË of]u nufot 
dgf]lrlsT;fsf ljleGg r/0f Pj+ pkfox? / k|efjsf af/]df pNn]v ul/Psf] 5 . Jof; Clifn] kt~hln 
Clifåf/f lnlvt pQm of]u bz{gsf ;"qx?sf] efio n]v] cyf{t\ JofVof u/], h;nfO{ Jof; efio elgG5 . g]kfndf 
dl5Gb|gfy, uf]/Ifgfy, dLggfy, rf}/+uLgfy cflb gfy ;Dk|bfosf d'lgx?n] x7 of]usf] ljsf; klg u/] / hLjGt 
agfP . To;}n] of]u lj1fgnfO{ ;gftg b]lv rln cfPsf] Clif k/Dk/f Pj+ Clif k|0fLt b]g xf] elgG5 . 

Clif k/Dk/fkl5 nfdf] ;do;Dd ;'if'Kt cj:yfdf /x]sf] of]u lj1fgnfO{ of]ufrfo{ /fdb]jn] ax'hg lxtfosf 
nflu kt~hln of]usf] gfdn] hghgdf km}nfP . pgn] dfgj dfqsf] sNof0fsf] nflu ;+;f/e/ of]u, k|f0ffofd / 
cfo'j]{bsf] dfWodAff6 ;]jf k'¥ofpg] p2]Zosf ;fy ;g\ !((% df ef/tsf] kljq tLy{:yn sgvndf lbJo of]u 
dlGb/ :yfkgf u/L ;dk{0f efjsf ;fy sfof{/De u/], h'g cBflk hf/L 5 . 

cfw'lgs ljZjdf klg ljleGg lsl;dsf of]usf] k|efj a9\b} uPsf] 5 . ljZj ;dfhdf of]usf] nf]slk|otf 
a9\b} hfFbf o;sf] dxTjnfO{ a'em]/ ;g\ @)!$ df ;+o'St /fi6«;+3sf] ^( cf}+ dxf;efåf/f @! h'gnfO{ ljZj of]u 
lbj;sf] ?kdf dgfpg] u/L ef/tsf] k|:tfj kfl/t eof] . ljZj of]u lbj; dgfpg] u/L ;+o'St /fi6«;+3af6 k|:tfj 
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kfl/t ePkl5 :jefljs ?kdf ;+o'St /fi6«;+3df cfa4 ;b:o /fi6«x?n] cf}krfl/s ?kd} ;g\ @)!% sf] h'g @! 
df klxnf] cGt/f{li6«o of]u lbj; dgfP . o;/L ;+o'St /fi6«;+3n] u|x0f ul/;s]sf] k"jL{o of]u ;fwgf k4ltn] lbg 
k|ltlbg ljZje/L ckgTj / Voflt cfh{g ub}{ uPsf] 5 . 

of]u lbj;s} ;Gbe{df ef/tsf] /fhwfgL gofF lbNnLsf] /fhkydf ef/t nufot *$ b]zsf k|ltlglwx? ;d]tsf] 
;xeflutfdf Ps} k6s #%,(*% hgfn] Ps} 7fpFdf of]u ;fwgf u/]/ ljZj /]s8{ sfod u/]sf] cj:yf klg 5 . 
g]kfndf klg cf}kfrl/s ?kd} ;g\ @)!% sf] h'g @! df klxnf] cGt/f{li6«o of]u lbj; dgfO ;lsPsf] 5 / 
To;kl5sf k|To]s jif{ klg of]u lbj; dgfpg] qmd hf/L 5 . ;fy} k|To]s jif{sf] df3 ! ut] g]kfndf /fli6«o of]u 
lbj; klg dgfpg] ul/Psf] 5 . o;sf] cnjf g]kfnsf ljleGg lhNnfx?df cjl:yt of]u ;fwgf s]Gb|x?df 
lgoldt ?kdf ;]jfefjsf ;fy kt~hln of]usf sIffx? lgMz'Ns ?kdf ;~rflnt /xg'sf ;fy} /ljz+s/sf] 
g]t[Tjdf ;~rflnt hLjg hLpg] snf, a|Xd s'df/L O{Zj/Lo ljZj ljBfnoaf6 ;~rflnt /fh of]u nufotsf 
ljleGg lsl;dsf of]u ;fwgfx? ;d]t k|rngdf 5g\ .

of]usf] cy{M

;+:s[t efiffsf] æo'h\Æ wft'af6 ag]sf] of]u zAbsf] ;f]emf] cy{ æhf]8\g'Æ x'G5 . xfd|f] z/L/sf tLgj6f ?kx? 5g\ . 
z/L/, dg / cfTdf – oL qoL ?knfO{ k/dfTdf;Fu Psfsf/ u/L ;'v / cfgGb k|fKt ug'{g} of]u xf] . dfgj lxt 
ljkl/tsf v/fa cfr/0f, ljrf/ Pj+ sd{x?nfO{ kl/Tofu ub}{ dfgjlxt cg's"nsf ;s/fTds cfr/0f, ljrf/ Pj+ 
sd{x?;Fu hf]l8g' klg of]u xf] . z/L/;Fu :jf:Yo / cf/f]Uotf, dg;Fu Psfu|tf / wf/0ff, efjgf;Fu k|]d / cfgGb, 
cfTdf;Fu ;lRrbfgGb / k/dfTdf hf]8\g' of]u xf] . of]u lg/f]uLx?sf nflu ;xh lbgrof{ xf] eg] /f]uLsf nflu 
cf}iflw xf] . of]u t Tof] cgGt zlQmsf] gfd xf], h;n] x/]s dflg;leq /x]sf] phf{ zlQm Pj+ b}jL zlQm hfu[t 
u/]/ 1fg, Wofg, ;b\efj, ;b\a'l4 ;b\ljBf, ;Rrl/qsf] ljsf; u/L dfgj hLjgdf cfOkg]{ k|To]s ;d:ofx?nfO{ 
;xh / ;/n 9ª\un] ;dfwfg ug]{ zlQm / Ifdtfsf] ljsf; u/fpF5 . clt kf}/fl0fs sfndf cfWoflTds ljBfsf 
dxfk'?if dxlif{ kt~hlnaf6 k|jlw{t / jt{dfg ;dodf :jfdL /fdb]jaf6 Jojxfl/s hLjgdf ptfl/Psf] of]u 
Joflwd'Qm Pj+ ;dflwo'Qm hLjgsf] ;ª\sNkgf xf] . of]u zf/Ll/s, dfgl;s / cfWoflTds pGgltsf] nflu ul/g] 
;fwgf xf] .

æof]uM sd{;' sf}znd\Æ, ægfl:t of]u;d+ an+Æ– >Ldb\efujt uLtfdf plNnlvt oL jfSof+zsf] cy{ qmdzM 
sd{df s'zntf x'g'g} of]u xf] tyf of]u ;dfg csf]{ an 5}g cyf{t\ anx?df k/d an of]u xf] eGg] x'G5 . k|To]s 
cWofodf km/s km/s of]usf] af/]df uDeL/ ljrf/ ljdz{ ul/Psf] c7f/ cWofodf ljeQm efujt uLtfsf oL 
plQm of]usf] kl/efiffsf] ;Gbe{df Hofb} dggLo 5g\ .

dxlif{ kt~hlnsf] "of]ulZrQj[lQ lg/f]wM" eGg] ;"lQm cg';f/ dgsf j[lQx? dfly lgoGq0f ug'{g} of]u xf] . k~r 
1fg]lGb|o- sfg, cfFvf, lha|f], gfs / 5fnf- sf] ;"Id ?k cyf{t\ k~r tGdfq jf k~r u'0f - zAb, ?k, /;, uGw 
/ :kz{ - sf] sf/0fn] dfgj hfltsf] dgdf t/lËt x'g] dgf]j]u, dgf]bzf Pj+ ;f]r, cem egf}F dgsf] Jofkf/ -sfd, 
qmf]w, nf]e, df]x, å]if / eo_ nfO{ lgoGq0f ub}{ Psfu|tf / l:y/ dgsf] dfWodaf6 cfgGb -;dflw, df]If_ k|fKt 
ug'{g} of]u xf] . 

of]ufrfo{ /fdb]jsf cg';f/ of]u eg]sf] dflg;leq cGtlg{lxt cyfx zlStsf] phfu/ ub}{ To:tf] zlStnfO{ 
dfgj lxtdf k|of]u ug{ ;Sg] Ifdtfsf] ljsf; ug]{ cfWoflTds ;fwgf xf] . 
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of]u cfTdf]krf/ Pj+ cfTdbz{gsf] >]i7 cfWoflTds ljBf xf] . of]u k"0f{ lj1fg xf], ;s/fTds lrGtgsf] ljsf; 
ug]{ ;fwgf xf] / zf/Ll/s Pj+ dgf]lrlsT;f klg xf] . of]u dfgjsf b'Mv, si6 Pj+ kL8fx?nfO{ lj>fd u/fpg] 
5xf/L ;lxtsf] ;femf rf}tf/L klg xf] .

of]usf] p2]Zo Pj+ nIo M

of]ufg'zf;gsf] k"0f{kfngf ub}{ lg/Gt/ of]ufEof;sf] dfWodaf6 zf/Ll/s, dfgl;s, efjgfTds Pj+ cflTds rf/} 
cj:yfnfO{ pGgt agfO{ k/dfTdfdf nLg x'g' / cfgGb k|fKt ug'{ g} of]usf] p2]Zo xf] . JolQm, kl/jf/ / ;dfh x'Fb} 
;Dk"0f{ dfgj hfltnfO{g} g}ltsjfg / :j:Yo agfpFb} Pstfsf] ;"qdf ?kfGt/0f ug'{' klg of]usf] p2]Zo xf] . of]un] 
hft, hflt, efiff, efifL, j0f{, wd{, ju{, If]q, cfl:ts, gfl:ts cflb s'g} klg s'/fsf] cfwf/df lje]b gu/L 
;dfg Jojxf/ ub{5 . ;fj{ef}d l;4fGtdf cfwfl/t of]usf] clGtd nIo ;Dk"0f{ Sn]zaf6 d'Qm x'Fb} a|Xd–lrGtgdf 
s]lGb|t eO{ cg]s cnf}lss zlQm ;~rosf ;fy cfgGb k|fKt ug'{ cyf{t\ ;dflw -df]If_ k|fKt ug'{ xf] . 

of]udf ul/g] cEof;x? M

of]u u'? /fdb]jn] kt~hln of]u ;fwgf sIffx? ;~rfngsf nflu xfn ljleGg &( j6f cEof;x? rog ug'{ 
ePsf] 5 . tL dWo] lgoldt?kdf ^) cEof;x? ug]{ ul/G5 . tL cEof;x?df Jofofd, cf;g, d'b|f, k|f0ffofd, 
aGw / ljleGg dfËlns dGqf]rf/0f kb{5g\ . zf/Ll/s tGb'?:tLsf nflu k"0f{ Jofofd -of]lushluË, ;"o{ 
gd:sf/_, ;"Id Jofofdx?, ljleGg cf;gx?, ljleGg :j?ksf x:td'b|fx?, a:ffOnfO{ l:y/ / Psfu| agfpg 
kb\df;g, cw{–kb\df;g, ah|f;g / ;'vf;g h:tf cf;gx? ug]{ u/fpg] ul/G5 . To;}}u/L, phf{sf] alxu{dgnfO{ 
lgoGq0f ug{ aGw, z/L/sf leqL cËx? / dlitissf] Jofofdsf] nflu ljleGg k|f0ffofd ;lxtsf cEof;x? 
ub}{ cflTds zflGtsf] nflu ljleGg dGqf]Rrf/0f / cfWoflTds ehgx? ;'Gg] ;'gfpg] ul/G5 . k|ftMsfnLg oL 
cEof; Pj+ ;fwgfsf] dfWodaf6 lbge/ z/L/df :km"lt{ / tfhuL cfpF5 . dg zfGt /xG5 . 

of]u / cfxf/M

dfgj z/L/nfO{ of]ufEof;sf ;fy} vfgkfgdf Wofg lbg' klg TolQs} h?/L 5 . of]ufEof;df cfxf/sf ;DaGwdf 
lxte's, ldte's / Cte's x'g'k5{ elgG5 . o;sf] cy{ z/LnfO{ lxt ug]{, cNk–cfxf/ / Ct'cg's"nsf] cfxf/ 
x'g'k5{ eGg] g} xf] . ;flTjs / k|fs[lts vfgfg} xfd|f] z/L/sf] agf]6 cg's"n / :j:ys/ dflgG5 . a]n'sfsf] vfgf 
;"of{:t k"j{g} vfg'k5{ / cfxf/ cNk clg xn'sf x'g'k5{ . ;"of{:t k"j{ cfxf/ Jojxfl/s hLjgdf ;w}F ;Dej 
geP klg a]n'sfsf] vfgf vfPsf] @-# 306fkl5 dfq} ;'Tg'' pko'St dflgG5 . o;f] ubf{ xfd|f] kfrg k|0ffnLsf] 
sfo{df ;xhtf cfpg] x'G5 .

PseGbf a9L cfxf/ Ps}k6s vfg gx'g] cj:yfsf] vfgfnfO{ lj?4 cfxf/ elgG5 . lj?4 cfxf/sf] ;]jgn] 
z/L/df tTsfn / bL3{sfnkl5 c;/ ug{ ;Sg] ePsf]]n] ef]hgfdf lj?4 cfxf/sf] ;lDd>0f ug'{ x'Fb}g . lj?4 
cfxf/sf] ?kdf kf]n]sf] ds} / kfs]sf] ?v s6x/, b"w / g'lgnf] vfBj:t', b"w / df5f, b"w / d'nf cflb Ps;fy 
u|x0f ug'{nfO{ lng ;lsG5 . o;sf ;fy} pd]/ 9lNsb} hfFbf vfgfdf lrNnf], g'lgnf] / u'lnof] sd ug'{ ;a} 
lx;fan] lxts/ 5 .

uLtfdf of]u]Zj/ >Ls[i0f eGg'x'G5 æo'Qmfxf/ljxf/:o o'Qm r]i6:o sd{;' . o'Qm:jKgfjaf]w:o of]uf] ejlt 
b'Mvxf ..Æo;sf] cy{ h'g JolQmx?n] cfxf/ljxf/, b}lgs lqmofsnfk Pj+ ;'Tg] / hfUg] sfo{ Ps lglZrt ;dodf 
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ub{5g\ To:tf JolQmx?n] of]u ug{ ;Sb5g / ltgLx?sf] of]ufg'i7fg b'Mv gfzs aGb5 eGg] xf] . 

piffkfg M

laxfg ;"of]{boeGbf kfFr 38L cyf{t\ b'O{ 306f k"j{ a|Xdd'x"t{df p7\g' pko'St dflgG5 . p7]/ zf}rfno hfg'k"j{ 
df};d / zf/Ll/s cj:yf cg';f/ b'O{ jf tLg Unf; lr;f] jf dgtftf] kfgL lkpg' kb{5 . o;nfO{ piffkfg elgG5 . 
o;sfnflu a]n'sf ;'Tg'k"j{ bfFt / d'v ;kmf ug'{ h?/L 5 . piffkfg ugf{n] /fte/ d'vdf hDdf ePsf] kfrg 
/; -¥ofn_ ;d]t kfgL;Fu} k]6df hfg] x'Fbf k]6df ePsf] clDnokgnfO{ ;Gt'lnt ub}{ kfrg zlStnfO{ dha't 
agfpF5 . ;fy}, zf}rfno hfg'k"j{ o;/L lkPsf] kfgLn] k]6df /x]sf] ljsf/ Pj+ ljhftLo tTjnfO{ lgisf;g 
ug]{ sfo{df d2t ub{5 . piffkfgkl5 ;fdfGo lsl;dsf kfFrj6f of]uf;gx? pWj{ tf8f;g, lto{s\ tf8f;g, 
sl6rqmf;g, e'hª\uf;g / z+vf;gsf] cEof; u/L zf}rfno hfg] u/]df slAhot hGo ;d:ofaf6 5'6sf/f 
kfpg ;xh x'G5 . laxfg} lkPsf] kfgLn] /fte/ z/L/df vr{ ePsf] kfgLsf] Ifltk""lt{ ug]{ x'Fbf /St ;~rf/ sfo{nfO{ 
klg ;xh agfpF5. d[uf}{nfsf] ;kmfO{df klg ;xof]u k'U5 .

xfd|f] z/L/df b'O{ ltxfO{eGbf a9L efu kfgLn] cf]u6]sf] 5 . o;n] klg xfd|f] z/L/df kfgLsf] dxTj slt 5 eGg] 
a'lemG5 . JolStsf] pd]/, zf/Ll/s cj:yf, sfdsf] k|s[lt, vfgkfgsf] k|sf/ cflbn] z/L/df kfgLsf] cfjZostf 
lgwf{/0f ub{5 . zf/Ll/s >d / dfgl;s >d ug]{x?sf nflu kfgLsf] cfjZostfsf] kl/df0f km/s km/s x'g 
;S5 . hltk6s hlt kl/df0fdf lk;fa ul/G5 Toltg} k6s / kl/df0fdf kfgL lkpg' k5{ eGg] klg 5 . To;}u/L, 
cfkm\gf] tf}nnfO{ @) n] efu u/L cfpg] kl/df0f cg';f/sf] ln6/kfgL lkpg' k5{ klg elgG5 . h] h;/L eg] klg 
z/L/sf] cfjZostf cg';f/ kfgL lkpg' k5{ g} . vfgf vfg'eGbf cfwf 306f k"j{ / vfgf vfPsf] Ps 306f;Dd 
eg] kfgL lkpg jlh{t 5 . lsgsL of] ;dodf lkPsf] kfgLn] kfrg sfo{df afwf k'¥ofpF5 . a]n'sf ;'Tg' k"j{ cfwf 
Unf; kfgL lkpgfn] klg /ftdf z/L/nfO{ kfgLsf] cfk"lt{df ;xhtf x'G5 . zf/Ll/s >d kl5 :jfF :jfF ePsf] 
cj:yfdf t'?Gt} kfgL lkpg' x'Fb}g . kfgL lkpFbf a;]/ la:tf/} lkpg' k5{ elgG5 .

of]usf] dxTj M

-s_ 	cfWoflTds ?kdf of]usf] dxTj 

>Ldb\efujt uLtfsf cg';f/ k|To]s dfgj hflt rf/j6f k'?iffy{sf nflu k[YjLdf hGd lnG5 . tL 
k'?iffy{x? wd{, cy{, sd{ / df]If x'g\ . s'g} ;Tsd{ jf ;b\ljrf/nfO{ wf/0f ug'{ wd{ xf] eg] hLljsf]kfh{g ub}{ 
cfkm\gf] hLjgsf] ;f/ a'em\g' jf egf}F r]tgfsf] af]w x'g'g} hLjgsf] cy{ xf] . To;}u/L z/L/, dg / jrgn] 
ul/g] r]i6f sd{ xf] eg] kfk, b'isd{ cflbaf6 d'lQm -cg}lts sfo{ jf uNtL gug{'', u/]df klg dfkm dfUg' / 
dfkm lbg'_ df]If xf] . oL rf/j6f k'?iffy{ k'/f gu/];Dd dfgj hfltn] hGd / d[To'sf] rqmaf6 d'lQm kfpFb}g . 
To;}n] x/]s dflg;n] k'?iffy{ ug'{k5{ . :j:Yo z/L/n] dfq} dfgj hLjgdf oL rf/ k'?iffy{ k'/f ug{ ;Sb5 . 
uLtfdf cem} cufl8 elgPsf] 5 Mæz/L/ dfWo+ vn' wd{ ;fwgd\Æ–cyf{t\ dfgj hfltsf ;a} wd{ Pj+ 
st{Jo cyjf k'?iffy{ k'/f ug{] ;fwgg} :j:Yo z/L/ xf] . :j:Yo z/L/sf] cy{ z/L/sf tLg ?kx? z/L/, 
dg / cfTdf :j:Yo / kljq x'g' xf] . z/L/sf oL tLg cj:yfx?sf] z'4Ls/0fsf nflu of]usf ljleGg 
cEof;x? ;dlk{t 5g\ . æoyf a|Xdf08] tyf lk08]Æsf cg';f/ afXo hutsf ;Dk"0f{ zlSt xfdL leq} 
cGtlg{lxt 5 . xfdLnfO{ aflx/L zlStsf] h?/L xf]Og a? Tof] cGtlg{lxt zlStnfO{ phfu/ ug{sf]nflu 
lglZrt ;fwgf / cEof;sf] h?/L 5, Tof] eg]sf] of]u ;fwgf g} xf] . To;}n] cfWoflTds ?kdf klg of]usf] 
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dxTj k/fk"j{sfnb]lvg} /xFb}} cfPsf]5 .

ef}lts ;+;f/df cfkmGthg nufot hltklg ef}lts j:t''x?;Fu hf]l8P/ jf of]u u/]/ xfdLn] cfkm\gf] 
dfg]tf klg tL j:t'x?;Fu s'g} klg a]nf ljof]u x'g ;S5 . t/ tg, dg / cfTdf z'4Ls/0f ub}{ O{Zj/;Fusf] 
a|Xdof]u slxNo} klg ljof]udf kl/0ft x'Fb}g . To;}u/L sfd, s|f]w, nf]e, df]x, dfT;o{, 3[0ff, Jb]if cflb 
efjgfx? dflg;sf sdhf]/L x'g\, zq' x'g\ . o:tf efjgfx?n] cfkm'nfO{ / c?nfO{ ;d]t xfgL ub{5g\ . o:tf 
efjgfx?sf] lgoGq0fsf] nflu k|flrg cfo'j]{b Pj+ cfw'lgs lrlsT;fdf ;d]t cfh ;Dd s'g} cf}iflw 
ag]sf] 5}g . lg/Gt/ ljlw k"j{ssf] Wofg / k|f0ffofdn] dfq o:tf b'ef{jgfx?nfO{ lgoGq0f ug{ ;S5 . 
To;}u/L hLljt dg'iosf] nflu ;a}eGbf 7"nf] eo d[To'–eo xf] . of]u afx]s d[To'–eoaf6 d'lQm kfpg] csf]{ 
dfu{ 5}g . To;}n] ef]usf] kl/0ffd / eoaf6 d'lQm kfpg rfxg]x?sf nflu klg of]u;fwgf g} pko'Qm dfWod 
xf] .

lrQsf] k|s[lt dgf]zf/Ll/sM xfd|f] z/L/ / dg Pscsf{sf cleGg :j?k x'g\ . o;sf] cy{ z/L/ / dgsf] 
;x ;DaGw 5 eGg] xf] . zf/Ll/s cj:yfsf] k|ToIf c;/ dgdf kb{5 . z/L/ :j:Yo 5 eg] dg klg :j:Yo 
x'G5, pT;fxL clg hfFul/nf] x'G5 / b'j} ;Gt'lnt x'G5g\ . To;sf] ljkl/t z/L/df s'g} kL8f x'g] lalQs} 
To;sf] k|ToIf c;/ dgdf / kLl8t dgsf] c;/ l;w} z/L/df kb{5 . of] xfdL ;a}n] k|ToIf ?kdf b]v] ef]u]s} 
ljifo xf] . To;}n] z/L/ dfq} x}g dg klg :j:Yo x'g' h?/L 5 . ctM tg / dg :j:Yo /fVgsf] nflu of]u 
;fwgfsf] h?/L 5 . lsgsL of]u ;fwgfdf tg / dg b'j}sf nflu ljleGg cEof;x? ul/G5 .

:j:Yo z/L/sf] dxTjsf] ;DaGwdf Jojxf/ut egfOx? klg dxTjk"0f{ 5g\ . tL dWo] lgDg lnlvt egfO 
;fGble{s b]lvPsf]n] oxfF p4[t ul/Psf] 5 .

ækxnf] ;'v lg/f]uL sfof, b'hf] ;'v 3/d] dfof .

lthf] ;'v ;tjGtL gf/L, rf}yf] ;'v k'q cf1fsf/L ..Æ

dflg;sf] klxnf] ;'v lg/f]uL z/L/, bf]>f] ;'v 3/df dfofn' Pj+ zfGt kfl/jfl/s jftfj/0f, t]>f] ;'v 
;';+:sf/o'St gf/L Pj+ rf}yf] ;'v cf1fsf/L k'q jf ;Gtfg eGg] cfzo pk/f]Qm egfOsf] /x]sf] b]lvG5 . 
plNnlvt sygn] klg dfgj hfltsf rf/j6f ;'vdf klxnf] ;'v lg/f]uL z/L/ eGg] hgfpg] x'Fbf :j:Yo 
z/L/sf] dxTjnfO{ emNsfpF5 .

-v_ 	jt{dfg ;Gbe{df of]usf] dxTjM

cfd dflg;x? ;'v / zflGt rfxG5g\ . ;To Pj+ kljq Jojxf/sf] rfx x'g', cfglGbt x'g', v';L Pj+ 
;'vL x'g' dfgjsf] df}lns efj xf] . t/, o;sf] ljkl/t ;x/Lof Jo:t hLjg z}nL, ck|fs[lts vfgkfg, 
zf/Ll/s >dsf] cefj, Ifdtf / >d lagfsf] a9\bf] dxTjfsfª\Iff, tgfjhGo kl/l:ylt clg k|lts"n afXo 
jftfj/0f cflb sf/0fx?n] dflg;x?df a]r}gL / c:tJo:ttf a9\bf] 5 . kl/0ffdtM xfd|f] ;dfhdf zf/Ll/s 
/ dgf]/f]uLx?sf] ;ª\Vof lbgfg'lbg al9/x]sf] 5 . t'ngfTds lx;fan] ;Ifd / ;anx? s]xL k/b]z lt/ 
knfog x'Fb}5g\ eg] s]xL s'ntdf km;]sfx? cfkm}df x/fO/x]sf dfq x}g c?sf] kL8f ;d]t ag]sf 5g\ . sf]xL 
cf}iflws} e/df lbgrof{sf nflu ntfl/g ljjz 5g\ . sf]xL zf/Ll/s ?kdf tGb'?:t b]lvP klg dfgl;s 
?kdf kLl8t 5g\ . oL ;a x'g'df xfdLdf oft r]tgfsf] cefj 5 oft r/d nfkaf{xL . xf], ;a} s'/fx? xfd|f] 
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lgoGq0fdf 5}gg\ . To;f] eP xfd|f] lgoGq0fdf x'g ;Sg] s'/fx? xfdLn] slt kfngf u¥of}+ t ? h:tf]sL Jo:t 
hLjgz}nLaf6 clnslt ;do cfkm\gf] z/L/sf] nflu lbP/, ck|fs[lts vfgkfgaf6 ljd'v eO{ k|fs[lts 
vfgkfg tkm{ Wofg lbP/, cfkm}+ ug{ ;Sg] sfo{ cfkm}+ u/L z/L/nfO{ a9L rnfodfg agfP/ clg dfgjf]lrt 
Jojxf/ u/]/ cflb . t/, xfdLn] o;f] klg u/]gf}+ . xfdL ef]ujfbL aGof}F . ef]ujfbL x'g'sf] kl/0ffd:j?k a? 
xfdL cf}iflwsf 6\ofAn]6 uGg tof/ eof}+ . o;}df cfkm\gf] hLjg b]Vof}+ . z/L/df ljleGg /f]ux? kNs]kl5 
o;f] ug{ xfdL ljjz eof}F, afWo eof}+ . o:tf] kl/l:ylthGo cj:yfdf cf}iflw pBf]ux? km:6fP clg 
o;;Fu ;Da4 c? Joj;fox? klg . of] k|lts"n kl/l:yltsf] ;fdgf ug{ ;Sg] ;Defjgf af]s]sf] Pp6f 
ljsNk xfd|f] ;dfhdf klg Jofks k|rngdf cfO/x]sf] 5, Tof] xf] of]u ;fwgf .

dfgjf]lrt Jojxf/;Fu hf]]l8g' of]u xf] . dfgjf]lrt Jojxf/n] dfq} dflg; ;'vL / zfGt x'G5 . of]un] 
dfgjf]lrt Pj+ c;n Jojxf/ l;sfpF5 . of]u ;fwgfdf cfxf/ ljxf/nfO{ ;d]t Wofg lbb} zf/Ll/s Pj+ 
dfgl;s Jofofd ul/g] x'Fbf dflg; zf/Ll/s / dfgl;s ?kdf lg/f]uL x'Fb} hfG5 . dg zfGt x'G5 . zfGt 
dgsf] k|efj z/L/df ;s/fTds ?kdf kb{5 . lsgsL xfd|f] lrQsf] k|s[lt dgf]zf/Ll/s 5 .

b}lgs ?kdf z/L/df tfhuL Nofpg, dfgl;s?kdf zfGt /xg, z/L/df /x]sf ljleGg /f]ux?af6 d'lSt kfpg, 
/f]u k|lt/f]wfTds Ifdtfsf] ljsf; u/L /f]u nfUgaf6 aRg, :j–lgolGqt x'Fb} dfgjf]lrt Jojxf/ u/L cfˆgf 
b}lgs lqmofsnfk ;xh9ª\un] ;~rfng ug{ / jt{dfgsf] c:tJo:t Pj+ ef]ujfbL hLjgz}nLdf kl/jt{g 
u/L pRr ljrf/ ;lxtsf] ;fbf hLjg hLpg ;d]t of]usf] dxTj lbgfg'lbg emg\ a9\b} 5 .

-u_	 tgfj Joj:yfkgdf of]usf] dxTj

dfgl;s cj:yf czfGt x'g'g} tgfj xf] . s'g} 36gf 36\g' cfkm}df tgfj xf]Og, 36]sf] 36gfnfO{ la;{g 
g;Sg' jf Joj:yfkg ug{ g;Sg' tgfj xf] . elgG5 rfx]sf] gx'g' / grfx]sf] x'g' g} tgfjsf] d'Vo sf/0f 
xf] . sfo{af]em / k|lts"n kl/l:yltnfO{ Joj:yfkg ug{ ;Sg] 1fg tyf Ifdtfsf] cefjn] klg tgfj >[hgf 
ub{5 . æk|1fk/fwf] xL ;j{/f]uf0ff+ d"nsf/0fd\Æ – r/s Clifsf] o; egfOsf] cy{ tgfjg} ;a} /f]ux?sf] 
d"n sf/0f xf] eGg] xf] . lrGtf g} lrtfsf] af6f] xf] klg elgG5 . tgfj jf lrGtfsf] af/]df cem} cufl8 
elgPsf] 5 "lr+tfof:t' lrtfof:t' ljGb'dfq+ ljz]iftM . lrtf bxlt lghL{jd\ lrGtf bxlt hLljtd\ .. 
"zflAbs lx;fan] o;sf] cy{ lr+tf / lrtfdf Pp6f laGb' dfq km/s kfOG5 hals lrtfn] lghL{jnfO{ dfq 
hnfpF5 eg] lr+tfn] hLljtnfO{ g} hnfpF5 eGg] xf] . To;}n] tgfjnfO{ ;dod} Joj:yfkg ug'{ h?/L 5 . 

tgfjhGo k|lts"n kl/l:yltnfO{ ;dod} w}o{k"j{s ;dfwfg ug'{ g} tgfj Joj:yfkg xf] . of] JolQmsf] 1fg, 
;Lk / Ifdtfdf lge{/ ub{5 . tgfj Joj:yfkg ug]{ Ifdtfsf] ljsf; of]un] u/fpF5 . "ejtfk]g tKtfgf+ of]uf] 
xL k/df}ifwd\" eGg] egfO{n] klg ejtfk cyf{t\ ;f+;fl/s b'Mv si6sf] Ps dfq cf}iflw of]u g} xf] eGg] cy{ 
nfU5 . kt~hln of]ufEof;df tgfj Joj:yfkgsf nflu e|fd/L, pb\uLy / k|0fj Wofg ;d]tsf k|f0ffofdx?; 
xf:of;g, zjf;g / zzsf;g ;d]tsf cf;gx? / cfTdf z'4Ls/0fsf nflu Wofg, ;t\;Ët, dGqf]Rrf/0f 
Pj+ uLt, ;ª\uLt / ehg ;'Gg] ljlw pko'Qm dflgG5g\ . tgfj Joj:yfkgsf nflu ;a}eGbf pko'Qm ;fwgf 
Wofg g} xf] . elgG5 – Jo:t x'g'x'G5 eg]] @) ldg6 Wofg ug'{;\ clt Jo:t x'g'x'G5 eg] ! 306f Wofg ug'{;\ .

of]uf;g, k|f0ffofd, Wofg cflb of]ufEof;sf] cnjf c;n k':tsx?sf] cWoog, ;t\;ª\ut, cg'ejLx?;Fu 
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ljrf/ dGyg, ;]jf efjsf sfo{, gofF :yfgsf] b[Zofjnf]sg, ;s/fTds ;f]r, ;Gt'lnt cfxf/sf] ;]jg 
h:tf sfo{x? klg tgfj Joj:yfkgsf] nflu pkof]uL cfwf/ Pj+ tl/sfx? x'g\ .

tgfjn] gs/fTds k|efj dfq x}g ;s/fTds k|efj klg kfb{5 . w}o{ k"j{ssf] tgfj Joj:yfkgn] ;xg 
Ifdtfsf] ljsf; ub}{ sfo{s'zntfdf lgvf/ NofO{ JolStnfO{ kl/kSs klg agfpF5 .

;f/f+z M 

of]usf] dxTj lbgfg'lbg a9\b} uPsf] s'/fdf b'O{ dt /x]g . g]kfnL ;dfhdf xfn ;~rfngdf /x]sf ljleGg 
k|sf/sf of]u ;fwgfx?dWo] kt~hln of]u ;ldlt cGtu{t ;~rflnt of]u a9L k|rlnt 5 . kt~hln of]ukL7 
g]kfnsf] dftxtdf ljleGg lhNnfsf ljleGg 7fpFx?df of]u ;fwgfsf sIffx? lgMz'Ns ?kdf ;~rflnt 5g\ . 
oL of]u ;fwgf s]Gb|x?df b}lgs laxfg % b]lv & ah] ;Dd lgoldt ?kdf of]usf Jofjxfl/s sIffx? ;~rfng 
x'G5g\ . tL s]Gb|x?df cEof; ug]{ tl/sf, ;fjwfgL / of]u ;fwgfaf6 x'g] kmfObfx?sf af/]df hfgsf/L u/fpFb} /f]u 
ljz]ifsfnflu pko'Qm x'g] of]u, k|f0ffofd, vfgkfg tyf cfo'j]{lbs Pj+ 3/]n' pkrf/sf af/]df klg cg'ejL of]u 
lzIfs lzlIfsfaf6 a]nfavt rrf{ ul/G5 . of]u JolQmsf] Ifdtf, zf/Ll/s cj:yf / pd]/ cg';f/ dGb, dWod 
/ tLj| ultdf ug{ ;lsG5 . cg'ejL of]u lzIfssf] ;flGgWodf /x]/ of]u cEof;x? l;s]kl5 cfkm\gf] :jf:Yo 
l:ylt, pd]/, ;do Pj+ cg's"ntf x]/L ;f]xL cg';f/ cEof;x? 5gf}6 u/L 3/d} klg ug{ ;lsG5, t/ ;xL ljlw / 
lg/Gt/tf rflxF clgjfo{ 5 .

xfn ;dfhdf of]ufEof; afx]s ;a]/} lx8\g], bf}8g], ljleGg v]nx? v]Ng], lhd Pj+ Snax?df uO{ s8f vfnsf 
cEof;x? ug{] cflb klg ul/G5 . z/L/sf] nflu oL k|of;x? klg cg'ko'SQ x}gg\, t/ oL cEof;x? d"ntM 
z/L/;Fu dfq ;DalGwt x'G5g\ / ;a} pd]/ ;d"xsf JolQm, ljkGg ju{sf JolQmx?sf nflu / ;a} df};ddf cg''s"n 
gx'g ;S5g\ . xfdLnfO{ :j:Yo z/L/sf] cnjf dg / cfTdfsf] z'4Ls/0f ub}{ clx+;f, zflGt, g}ltstf h:tf 
;b\u'0fsf] ljsf; klg ug{ h?/L 5 / of] s]jn of]UffEof;sf] dfWodaf6 ;Dej 5 . To;}u/L ljlwk"j{s ul/Psf] 
of]ufEof;n] z/L/df s'g} gs/fTds c;/ ub}{g . of]ufEof;n] z/L/sf ljleGg k|0ffnLx?nfO{ ;lqmo agfO{ 
k|0ffnLut ?kd} ;'wf/ Nofpg] x'gfn] l;Ëf] z/L/nfO{ lg/f]uL agfpF5 . of]u ;/n, ;xh / ldtJooL x'g'sf ;fy} 
afnsb]lv a[4 ;Ddsf k|foM ;a} pd]/ ;d"xsf JolQmx?n] cfkm" cg's"n x'g] u/L ;a} df};ddf o;sf] cEof; 
ug{ ;Sb5g\ . of]usf] dfWodaf6 JolQm, kl/jf/ clg ;dfh lg/f]uL / rl/qjfg x'Fb} hfFbf l;ª\uf] b]zdf g} of]usf] 
;s/fTds k|efj kb{5 . To;}n] of]u ;fwgf ;dfhsf x/]s JolQm, sd{rf/L, k]]zfsdL{, /fhgLltsdL{, ljBfyL{, 
Joj;foL Pj+ 3/ u[x:y hLjgdf Jo:t x'g] ;a}nfO{ plQs} cfjZos 5 . zf/Ll/s >d eGbf dfgl;s >d 
ug]{x?sf nflu t of] emg} dxTjk"0f{ 5 . To;}n] klg zx/ ahf/x?df cem egf}+ lzlIft ;dfhdf of]usf] Jofkstf 
qmdzM a9\b} uPsf] cj:yf 5 .

dfgjsf] ;aeGbf 7"nf] ;DklQ eg]s} :j:y z/L/ xf] . oz, wg, j}ej, P]Zjo{, dfg, dof{bf / gfd eGbf klg 7"nf] . 
c;fWo /f]usf cufl8 oL ;a} lkmsf x'g\ . lg/f]uL tg / :j:y Pj+ zfGt dg x'g'sf] dxTjnfO{ a'em]/ tkf]lgi7 
Clifx?n] k|fKt u/]]sf] of]u ;fwgfsf] 1fg xfdLnfO{ pkxf/sf] ?kdf k|fKt 5 . s]jn ;xL pkof]usf] vfFrf] 5 . 
xfdLn] of]usf] clGtd nIo ;dflw -df]If_ ;Ddsf] af6f] to ug{ g;s] klg Jojxfl/s hLjgdf of]ufEof;sf] 
dfWodaf6 z/L/ :j:Yo /fVb} lbgrof{nfO{ ;xh agfpg ;lsG5 . ;Gt'lnt Pj+ lg/fldif ef]hgsf ;fy lgoldt 
?kdf of]usf cEof;x? u/]dfq klg z/L/nfO{ ljleGg /f]u nfUgaf6 w]/} xb;Dd arfpg ;lsG5 . sy+sbflrt\ 
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/f]u nfluxfn]df klg lgoldt of]u ;fwgf, lrlsT;ssf] ;Nnfx cg';f/sf] cf}iflw ;]jg, ;flTjs Pj+ ;Gt'lnt 
cfxf/, ;t\;ª\ut, ;s/fTds ;f]r, ;xof]usf] efjgf / ;lqmo hLjg k4ltsf] cjnDagaf6 z/L/nfO{{ :j:Yo 
/fVg ;lsg]5 . hLjg v';L ;fy hLpg ;lsg] ;f/;"q klg oxLg} xf] . oL hLjgf]kof]uL sfo{x?sf] nflu yk nfut 
nfUg] 5}g, s]jn afgL / Jojxf/nfO{ clnslt kl/jt{g u/]dfq klg k'Ub5 . To;}n] cfpg'xf];\ x/]s lbg s]xL ;do 
cfˆgf] z/L/sf] nflu 5'6\ofpFb} of]unfO{ lbgrof{sf] kf6f] agfcf}F / lg/fdo hLjg lhcf}FF .

 

;Gbe{ ;fdu|LM

:jfdL /fdb]j, of]u bz{g

:jfdL /fdb]j, k|f0ffofd /x:o

:jfdL /fdb]j, of]u ;fwgf / of]u lrlsT;f /x:o 

cfrfo{ afns[i0f, cfo''j]{b l;4fGt /x:o, 

cfrfo{ afns[i0f, cf}ifw bz{g 

cfrfo{ afns[i0f, b}glGbg of]ufEof;s|d 

kt~hln of]u kL7 g]kfn, ljrf/ s|flGt 

8f= /fh' clwsf/L, vfg] s;/L lkpg] s;/L 

8f= /fh' clwsf/L, tkfO{Fsf nflu of]u
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/fh:j k|zf;g tflnd s]Gb| 
/ dfldnf cWoog M ;+lIfKt cWoog

cljgfy /fO{
k"j{ jl/i7 k|lzIfs, /fh:j k|zf;g tflnd s]Gb|

!=	 ljifo k|j]z

;fdfGotof dfldnf cWoogn] s'g} klg ljifo -;d:of, 36gf, k|lqmof jf lqmofsnfk_ sf] ;"Id, ulx/f] / lj:t[t 
k/LIf0fsf] nflu ul/g] cg';Gwfg ljlw (Research Method) nfO{ hgfpF5 . of] ;fdflhs lj1fg (Social 
Science), / k|fs[lts lj1fg (Natural Science) cGtu{tsf] hLjg lj1fg (Life Science) df k|of]u ul/G5 . 
dgf]lj1fg, g[tTjzf:q -Anthropology_, ;dfhzf:q, /fhgLltzf:qb]lv lzIff, ;fdflhs sfo{, k|zf;lgs 
lj1fg;Dd} o;sf] k|of]u / nf]slk|otf /x]sf] b]lvG5 . of] Ps cg';Gwfg ljlw xf] t/, cf}krfl/s cg';Gwfg 
eg] xf]Og . k|]m8]l/s n] Kn] gfd u/]sf Ps k|mfG;]nL OlGhlgo/, ;dfhzf:qL / cy{zf:qLn] ;aeGbf klxn] ;g\ 
!*@( df ;fdflhs lj1fgdf dfldnf cWoog u/]sf lyP eGg] ljZjf; ul/G5 . ;fdflhs lj1fgdf dfldnf 
cWoog ljlwaf6 gofF l;4fGt k|ltkfbg ug{ ;g\ !(^! df cd]l/sL ;dfhzf:qL åo afg]{ Un];/ / Pg;]Nd 
:6«;n] u|fpG8]8 l;4fGt (Grounded Theory) gfds Jojl:yt cg';Gwfg k|lqmof ljsf; u/]sf lyP . 
kl5Nnf ;dodf s'g} l;4fGt jf kl/sNkgf (Hypothesis) k/LIf0f ug{] k|of]hgsf nflu dfldnf cWoognfO{ 
Jofks k|of]udf NofOPsf] b]lvG5 . lzIff / To;df klg z}lIfs d"Nof+sg ug]{ sfo{df o;sf] w]/} nf]slk|otf 
/x]sf] b]lvG5 . o;nfO{ ljleGg tflnd k|bfos ;+:yfx?n] cfˆgf tflnd jf k|lzIf0f sfo{df k]zfut bIftf 
clej[l4sf] nflu k|lzIf0f k4ltsf] ?kdf klg ckgfOPsf] b]lvG5 . dfldnf cWoogn] k|lzIffyL{x?sf] 
;dfnf]rgfTds ;f]rfO, ;+rf/ / cGt/ j}olQms -Inter-Personal_ snf ;DaGwL 1fg / ;Lk a9fpg] x'gfn] of] 
Ps ;zQm k|lzIffyL{–s]lGb|t l;sfO ljlw ;flat ePsf] 5 . 

@=	/fh:j k|zf;g tflnd s]Gb| / dfldnf cWoog

k]zfut bIftf clej[l4sf nflu ;/sf/L:t/df xfn g]kfndf sl/a !( j6f tflnd÷k|lzIf0f k|bfos ;+:yfx? 
;~rfngdf 5g\ . oLdWo] /fh:j k|zf;g tflnd s]Gb| h]7f]dWo]sf] Ps tflnd k|bfg ug]{ ;+:yf xf], h;sf] 
:yfkgf lj=;+= @)#& df ePsf] xf] . o; s]Gb|n] cfˆgf] ;+:yfkgsfnb]lv g} cy{ dGqfno / dxfn]vf lgoGqs 
sfof{no -tTsfnLg PsfpG6]G6 hg/nsf] sfof{no_ sf sd{rf/Lx?nfO{ tflnd lb+b} cfPsf] 5 . ljz]if u/]/ 
/fhkqf+lst låtLo:t/sf clws[t:t/Lo ;]jfsfnLg tflnddf dxfn]vfk/LIfssf] sfof{nosf sd{rf/Lx?nfO{ 
klg ;d]6\b} cfPsf] 5 . o; ;+:yfn] d"ntM ;]jf k|j]z, ;]jfsfnLg / cNksfnLg u/L hDdf # -tLg_ lsl;dsf 
tflndx? ;~rfng ub{5 . ;]jf k|j]z / ;]jfsfnLg tflndx? clws[t:t/ / ;xfos:t/df 5'§f5'§} ?kdf 
;~rfng x'G5g\ eg] cNksfnLg eg] 5'§f5'§} jf ldl>t ?kdf x'G5g\ . ;xefuL k|lzIffyL{x?sf] ;d:of klxrfg, 
ljZn]if0f, ;dfwfg, n]vg / k|:t'tLs/0f ug]{ 1fg / ;Lk clej[l4 u/fpg] p2]Zon] #) -tL;_ sfo{ lbg jf 
;f]eGbf a9L cjlwsf] nflu ;~rfng x'g] ;]jf k|j]z / ;]jfsfnLg tflnddf dfldnf cWoognfO{ clgjfo{ 
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ljifosf] ?kdf /flvPsf] 5 . n]vgdf %) -krf;_ / k|:t'tLs/0fdf @) -aL;_ u/L hDdf &) -;Q/L_ c+sef/ 
/x]sf] o; dfldnf cWoog / k|:t'tLs/0fnfO{ /fh:j k|zf;g tflnd s]Gb|sf] tflnd lgb]{lzsfn] Jojl:yt u/]sf] 
5 . ;xefuLx?n] cfk"m sfo{/t sfof{no jf cfk"maf6 ;Dkfbg x'g] sfo{;+u ;DalGwt ljifo -/fh:j k|zf;g 
jf ljQLo Joj:yfkg_ df # xhf/ zAbdf g36fO b]jgfu/L lnlkdf dfldnf n]lvg' kg]{ Joj:yf lgb]{lzsfn] 
u/]sf] 5 . k|lzIffyL{sf] ;lhnf]sf] nflu / n]vgdf Ps?ktfsf] nflu dfldnf cWoogsf] 9fFrf (Format) 
klg pknAw u/fpg] ul/G5 . dfldnf n]vgsf] nflu …k':tsfno cWoogÚ eg]/ ;/b/ @ -b'O{_ lbgsf] :jtGq 
;do lbg] ul/Psf] 5 . tflndsf ;dGjostf{ jf k|lzIfsaf6 ljifoj:t' 5gf}6b]lv clGtd :j?k lbg] r/0f;Dd} 
;xhLs/0f ug]{ ul/G5 .

#= ;d:ofsf] ljj/0f, p2]Zo / cWoog ljlw

#=! ;d:ofsf] ljj/0f

tflndsf ;xefuLx?sf] 1fg, ;Lk / ;s/fTds dgf]j[lt clej[l4÷cBfjlws ug'{ s'g}klg tflnd jf tflnd 
k|bfos ;+:yfsf] p2]Zo x'g] ub{5 . log} p2]Zox? k|flKtsf] nflu pko'Qm kf7\oqmd lgdf{0fsf] ;fy} tflnd÷k|lzIf0f 
ljlw to ul/Psf] x'G5 . o;} l;nl;nfdf /fh:j k|zf;g tflnd s]Gb|n] klg dfldnf cWoog / k|:t'tLs/0fnfO{ 
tflnd sfo{qmdsf] Ps cleGg c+usf] ?kdf lnPsf] 5 . dfldnf n]vg / k|:t'tLs/0f bIftf h'g;'s} If]qdf klg 
plQs} cfjZos x'g] s'/fsf] k'li6 nf]s ;]jf cfof]un] g]kfnsf] lghfdtL k|zf;gsf] /fhkqf+lst k|yd >]0fL, 
;x;lrj jf ;f] ;/x kbsf] v'nf / cfGtl/s k|ltof]ufTds k/LIffsf] nflu tof/ u/]sf] kf7\oqmd Pj+ k/LIff 
of]hgfn] k/LIffyL{n] k|yd r/0f -lnlvt k/LIff_ af6 5gf}6 ePkl5 låtLo r/0fdf sf}zn÷u'0ffTds k/LIf0f 
(Competency Test) cGtu{t dfldnf ljZn]if0f cEof; / k|:t'tLs/0f ug'{ kg]{ Joj:yf u/]af6 klg :ki6 x'G5 . 
of] k|fl1s cEof;n] k]zfut dfq geP/ JolQmut hLjgdf klg plQs} dxTj /fVb5 . olt x'Fbfx'Fb} klg sltko 
cgf}krfl/s k|;+udf ;xefuLx?sf] vf; u/]/ …dfldnf t emd]nf kf] /x]5Ú, …dfldnf g/fv] x'GYof]Ú, …JolQmut xf]Og 
;d"xut eP x'GYof]Ú, …;dofefj, n]vg ;fdfu|L cefj, ef}lts ;'ljwf cefj nufotsf ;d:of eof]Ú, …9fFrfdf 
geO cfk"mv';L n]Vg kfP x'GYof]Ú eGg] u'gf;f] g;'lgPsf] klg xf]Og . t/ klg, of] clgjfo{ ljifo ePsf]n] o;sf] 
af/]df jf ljifodf s]Gb|n] k|lzIffyL{x?;Fu bf]xf]/f] ;+jfb jf 5'§} k[i7kf]if0f lnPsf] b]lv+b}g . 

k|:t't k[i7e"lddf dfldnf n]vg / k|:t'tLs/0fsf] ;DaGwdf cf}krfl/s ?kdf k|ZgfjnL dfk{mt /fh:j k|zf;g 
tflnd s]Gb|sf ;xefuL k|lzIffyL{x?sf] wf/0ff ;+sng u/L of] ;+lIfKt cfn]v tof/ ul/Psf] 5 . o; cfn]vdf 
ljz]if u/]/ ;xefuLx?sf] ljrf/df dfldnf cWoogsf] pkof]lutf, tflnd sfo{qmddf dfldnf cWoog /fVg] jf 
g/fVg], dfldnf cWoog JolQmut jf ;d"xut ug]{, ;xefuLn] cg'ej u/]sf k|d'v ;d:ofx?, 9fFrf cfjZos 
x'g] jf gx'g] eGg] ;DaGwdf k|fKt ;'emfjx? / ;f]sf] ljZn]if0f Pj+ dha'g ;d]l6Psf 5g\ . 

#=@ p2]Zo

dfldnf n]vg / k|:t'tLs/0f ljifo ;DaGwdf ;xefuLx?sf] wf/0ff a'‰g] / o;nfO{ cem k|efjsf/L agfpg 
;'emfjx? k|:t't ug{' o; cWoogsf] k|d'v p2]Zo /x]sf] 5 . 

#=# cWoog ljlw

of] cWoog k|f/+les ;|f]tdf cfwfl/t 5 . dfldnf n]vg / k|:t'tLs/0f ;DaGwL Pp6f v'nfpg] -Open-
ended_ k|Zg ;lxt hDdf ^ -5_ j6f k|Zg ;dfj]z k|ZgfjnL tof/ u/]/ /fh:j k|zf;g ;DaGwL clws[t:t/Lo 
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;]jfsfnLg tflnd, ;fj{hlgs ljQLo Joj:yfkg ;DaGwL clws[t:t/Lo ;]jfsfnLg tflnd / /fh:j k|zf;g 
;DaGwL clws[t:t/Lo ;]jf k|j]z tflndsf k"j{ ;xefuLx?nfO{ Od]naf6 k7fOPsf] / /fh:j k|zf;g ;DaGwL 
;xfos:t/Lo ;]jfsfnLg tflnd / ;fj{hlgs ljQLo Joj:yfkg ;DaGwL ;xfos:t/Lo ;]jfsfnLg tflndsf 
tflnd/t ;xefuLx?nfO{ sIff sf]7fdf eg{ lbOPsf] lyof] . ;a} u/]/ hDdfhDdL *^ -5of;L_ k|ZgfjnL k|fKt 
ePsf lyP . 

$= k|:t'tLs/0f / ljZn]if0f

Od]n / sIffaf6 k|fKt *^ -5of;L_ j6f k|ZgfjnLsf] k|:t'tLs/0f / ljZn]if0f o; k|sf/ /x]sf] 5 M

$=! dfldnf cWoog n]vg tyf k|:t'tLs/0fsf] pkfb]otf

;xefuLx?sf] k]zfut tyf JolQmut 1fg / ;Lk a9fpg g} dfldnf n]vg tyf k|:t'tLs/0f ljifo /flvPsf] xf] . 
o; ;DaGwdf pgLx? :jo+sf] wf/0ff hfGg clt cfjZos ePsf] ;Gbe{df …tkfO{+sf] k]zfut tyf JolQmut 1fg / 
;Lk a9fpg dfldnf cWoog n]vg / k|:t'tLs/0f ljifo sltsf] pkof]uL 5 h:tf] nfU5 < eg]/ ;f]lwPsf] lyof] . 
;f] k|Zgsf] pQ/df @ k|ltzt -@ hgf_ n] …sdÚ, ^ k|ltzt -% hgf_ n] …;fdfGoÚ, %# k|ltzt -$^ hgf_ n] 
…w]/}Ú / #* k|ltzt -## hgf_ n] …Psbd w]/}Ú hjfkm lbPsf] kfOof] . 

tflnsf g+= M ! 
dfldnf cWoogsf] pkof]lutf

 

sd

@%
;fdfGo

^%

w]/} 

%$%

Psbd w]/}

#*%

$=@ dfldnf cWoog ;DaGwL wf/0ff 

sltko cgf}krfl/s k|;+udf …dfldnf emd]nf ePsf]Ú / …g/fv] klg x'GYof]Ú eGg] h:tf u'gf;fx? ;'Ggdf cfPsf] 
;Gbe{df ;xefuLx?sf] cfd wf/0ff hfGg …tflnddf dfldnf cWoog ljifo /fVg]÷g/fVg] af/] tkfO{+sf] wf/0ff 
s] xf] < eg]/ ;f]lwPsf]df (% k|ltzt -*@ hgf_ n] …/flvg' k5{Ú / % k|ltzt -$ hgf_ n] …/flvg' x'GgÚ eg]/ 
hjfkm lbPsf] kfOof] . 
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tflnsf g+= M @ 
dfldnf cWoog ;DaGwL wf/0ff

 

/flvg' x'Gg

%%

/flvg' k5{

(%%

$=# dfldnf cWoog tl/sf

/fh:j k|zf;g tflnd s]Gb|n] ljutdf ;d"xut / JolQmut b'j} lsl;dn] dfldnf cWoog u/fPsf]df tflnd 
lgb]{lzsf lgdf{0f kl5 eg] JolQmut?kdf u/fpFb} cfPsf] 5 . o; ;DaGwdf sltko ;xefuLaf6 …;fd"lxsÚ ?kdf 
ug{ kfP x'GYof] eGg] u'gf;fnfO{ ;d]t Wofgdf /fv]/ …dfldnf cWoog JolQmut / ;d"xut ?kdf ul/g] ul/G5Ù 
o;df tkfO{+sf] wf/0ff s] 5 <Ú elg ;f]lwPsf]df ^% k|ltzt -%^ hgf_ n] …JolQmutÚ / #% k|ltzt -#)_ 
hgfn] …;d"xutÚ eg]/ hjfkm lbPsf] kfOof] .

tflnsf g+= M # 
dfldnf cWoog tl/sf

JoolQmut

^%%

;d"xut

#%%

 

$=$ k|d'v ;d:ofx? 

dfldnf cWoog n]vg / k|:t'tLs/0fsf r/0fdf ;xefuLx?n] cg'e"t u/]sf ;d:ofx?nfO{ k|fyldstf qmdfg';f/ 
pNn]v ug{ cg'/f]w ul/Psf] lyof] . k|fKt pQ/fg';f/ k|ZgfjnLdf pNn]v ul/Psf ;d:ofx?sf] k|fyldstf km/s 
eP klg ;xefuLx?n] s'g} g} s'g} ?kdf ;d:of cg'ej u/]sf] kfOof] . pQ/bftfx?n] k|yd k|fyldstfdf /fv]sf 
;d:ofx?nfO{ ljZn]if0f ubf{ …n]vg ;dosf] cefjÚ -@* k|ltzt_, …;Gbe{ ;fdfu|Lsf] cefjÚ -@$ k|ltzt_ / 
…ljifoj:t'sf] 5gf}6Ú -@@ k|ltzt_ k|d'v ;d:ofsf ?kdf /x]sf 5g\ . To:t}, cGodf …ef}lts ;'ljwfsf] cefjÚ 
-!( k|ltzt_, …n]vg ;Lk / z}nLÚ -$ k|ltzt_, / …dfgl;s ljrngÚ -# k|ltzt_ /x]sf 5g\ . 
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tflnsf g+= M $ 
dfldnf cWoogdf cg'ej ul/Psf k|d'v ;d:ofx?

 

@@

@*

@$

$

!(

#

0

5

10

15

20

25

30

ljifoj:t'sf] 5gf}6 n]vg ;dosf] 
cefj

;Gbe{ ;fdfu|Lsf] 
cefj

n]vg ;Lk / z}nL ef}lts ;'ljwfsf] 
cefj

dfgl;s ljrng

$=% dfldnf cWoogsf] 9fFrf

dfldnf n]vgdf Ps?ktf cfpgsf] ;fy} ;xefuLx?nfO{ n]Vg ;xh xf];\ eg]/ ;xefuLx?nfO{ dfldnf cWoogsf] 
9fFrf pknAw u/fOb} cfOPsf]df sltkon] pQm 9fFrf lagf g} :jtGq ?kdf n]Vg kfpg' kg]{ / sltkon] 9fFrfdf 
kl/jt{g jf kl/dfh{g ug'{ kg]{ h:tf u/]sf u'gf;fsf] ;Gbe{df …dfldnf n]vgsf] nflu pknAw u/fOPsf] 9fFrf 
(Format) ;DaGwdf tkfO{+sf] /fo s] 5 <Ú eg]/ ;f]lwPsf] lyof] . ;f]sf] pQ/df &$ k|ltztn] …7Ls 5Ú, !& 
k|ltztn] …kl/dfh{g h?/L 5Ú / afFsL ( k|ltztn] …9fFrf glbP x'G5Ú eg]sf] kfOof] .

tflnsf g+= M $ 
dfldnf cWoogsf] 9fFrf

 

0

10

20

30

40

50

60

70

80

7Ls 5 kl/dfh{g h?/L 9fFrf glbP x'G5

k|l
t
z
t
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$=^ ;'emfjx? 

clGtd k|Zgsf] ?kdf dfldnf cWoog / k|:t'tLs/0fnfO{ cem Jojxfl/s / k|efjsf/L agfpg cfˆgf ;'emfjx? 
lbg'xf];\ elg ;f]lwPsf] lyof] . w]/} hgf pQ/bftfn] w]/} ;'emfjx? lbPsf] kfOof] . pQm pQ/x?nfO{ d'Vo ;'emfjx?, 
n]vg ;DaGwL ;'emfjx?, k|:t'tLs/0f ;DaGwL ;'emfjx? / ljljw ;'emfjx? u/L $ -rf/_ ju{df juL{s/0f u/L 
lgDgfg';f/ k|:t't ul/Psf] 5 . 

$=^=! d'Vo ;'emfjx?

pQ/bftfx?af6 k|fKt d'Vo % -kfFr_ ;'emfjx? k|fyldstf qmdfg';f/ o; k|sf/ /x]sf 5g\ M

•	 ;fdfu|L ;+sng / n]]vgsf] nflu kof{Kt ;do lbOg' kg]{,
•	 k':tsfnosf] Joj:yf x''g' kg]{,
•	 ;fdfu|L ;+sngsf] nflu lkmN8df k7fpg] Joj:yf x'g' kg]{,
•	 tflnd s]Gb|n] g} dfldnf cWoogsf] ljifo÷zLif{s pknAw u/fpg' kg]{ jf tf]Sg' kg]{,
•	 sDKo'6/ 6fOlkª / lk|lG6ª h:tf ef}lts ;'ljwf pknAw u/fpg' kg]{ .

$=^=@ n]vg ;DaGwL ;'emfjx?

•	 dfldnf n]vgnfO{ cf}krfl/stfdf dfq ;Lldt gug]{,
•	 Jojxf/f]kof]uL n]vgdf hf]8 lbg],
•	 h'g;'s} ljifodf klg n]Vg kfpg' kg]{,
•	 n]vgsf] ljZjf;gLotf ;d]t k/LIf0f ug]{,
•	 sIff sf]7fdf g} n]Vg] Joj:yf ug]{,
•	 c+u|]hLdf klg n]Vg kfpg' kg]{ .

$=^=# 	 k|:t'tLs/0f ;DaGwL ;'emfjx?

•	 k|:t'tLs/0fsf] ;do a9fpg' kg]{,
•	 JolQmut n]vgkl5 ;d"xut 5nkmn u/L clGtd ?k lbPkl5 dfq k|:t'tLs/0f u/fpg] Joj:yf ug'{ kg]{,
•	 ljifo–lj1 jf pRr kbflwsf/Lsf] ;d'kl:yltdf k|:t'tLs/0f u/fpg' kg]{ .

$=^=$ ljljw ;'emfjx?

•	 dfldnf cWoogsf sIffx? -cEof; ;lxt_ a9fpg' kg]{,
•	 ljifo–lj1nfO{ ;|f]t JolQm agfOg' kg]{,
•	 ;]jf k|j]zdf ;d"xut / ;]jfsfnLgdf JolQmut ?kdf dfldnf cWoog u/fpg' kg]{,
•	 Jojxfl/s sfo{ of]hgf ;lxtsf] dfldnf cWoognfO{ ;DalGwt tfn's lgsfo -cy{ dGqfno, 

dxfn]vf k/LIfs sfof{no jf dxfn]vf k/LIfssf] sfof{no_ df k7fOg' kg]{, 
•	 ;jf]{Ts[i6 dfldnf n]vs÷k|:tf]tfnfO{ k'/:s[t u/fpg] .
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%=	 ;f/f+z / ;'emfjx? 

%=! ;f/f+z 

pko'Qm k|:t'tLs/0f / ljZn]if0fsf] cfwf/df dfldnf cWoog / k|:t'tLs/0fn] ;xefuLx?sf] k]zfut tyf 
JolQmut 1fg / ;Lk clej[4 ug{ …w]/}÷Psbd w]/}Ú ?kdf pkof]uL l;4 ePsf] b]lv+bf o;nfO{ /fh:j k|zf;g 
tflnd s]Gb|n] #) -tL;_ sfo{ lbg jf ;f]eGbf a9L cjlwsf] nflu ;~rfng ug]{ ;]jf k|j]z / ;]jfsfnLg 
tflnddf clgjfo{ ?kdf ;dfj]z ul/g' k5{ . dfldnf cWoog JolQmut?kdf g} x'g' kg]{ ;xefuLx?sf] ax'dt /fo 
/x]sf] b]lv+bf xfn k|rngdf /x]sf] JolQmut?kdf ug]{ ljlwnfO{ g} lg/Gt/tf lbg' kg]{ b]lvG5 . dfldnf cWoog 
n]vg / k|:t'tLs/0fsf r/0fdf ;xefuLx?n] cg'e"t u/]sf ;d:ofx?df n]vg ;dosf] cefj, ;Gbe{ ;fdfu|Lsf] 
cefj, ljifoj:t'sf] 5gf}6 / ef}lts ;'ljwfsf] cefj k|d'v b]lvG5g\ . ;fy}, ;xefuLx?nfO{ dfldnf cWoogsf] 
9fFrf pknAw u/fOb} cfOPsf]df 9fFrf (Format) nfO{ oyf?kdf g} lg/Gt/tf lb+bf km/s gkg]{ b]lvG5 . 

%=@ ;'emfjx? 

;xefuL k|lzIffyL{ pQ/bftfx?n] cg'ej u/]sf k|d'v ;d:ofx? / lbPsf ;'emfjx?sf] cfwf/df tkl;n adf]lhd 
;'emfj tof/ ul/Psf] 5 M

%=@=! dfldnf n]vgsf] nflu oyf]lrt ;do 5'§\ofpg]

;xefuL k|lzIffyL{nfO{ dfldnf n]Vgsf] nflu …k':tsfno cWoogÚ egL ;/b/ @ -b'O{_ lbg 5'§\ofpg] ul/Psf] 
cjlw ck'u ePsf] tYo ax'–;xefuLn] …n]vg ;dosf] cefjÚ eg]/ pQ/ lbPaf6 :ki6 x'G5 . ;"rgf tyf tYof+s 
;+sngb]lv n]vg;Ddsf] sfo{sf] nflu kof{Kt ;do cfjZos x'g] ;Gbe{df k|rngdf /x]sf] ;/b/ @ -b'O{_ lbg] ;do 
ck'u g} x'G5 . t;y{, o; sfo{sf] nflu slDtdf # -tLg_ lbg / a9Ldf % -kfFr_ lbg;Ddsf] ;do 5'§\ofpg pko'Qm 
x'G5 . o; cjlwdf k':tsfno, ;DalGwt lgsfo jf lkmN8df uP/ cfk"mnfO{ rflxg] ;fdfu|L ;+sng u/L n]vg sfo{ 
ug]{5g\ . oy]i6 ;do k|fKt eP/ n]lvPsf] dfldnf cWoogdf u'0f:t/sf] klg ck]Iff ug{ ;lsG5 . 

%=@=@ ;Gbe{ ;fdfu|Lsf] Joj:yf

tflnd s]Gb|sf] cfˆg} ejg / k':tsfno @)&@ a}zfv !@ sf] e"sDkn] Ifltu|:t t'NofPsf]n] xfn ef8fsf] 
ejgdf sfof{no / tflnd ;~rfng df 5g\ . ejg lgdf{0ffwLg cj:yfdf 5 . :yfgfefjsf] sf/0fn] ef8fsf] 
ejgdf k':tsfnosf] Joj:yf ug{ ;lsPsf] b]lv+b}g . tyflk, ;xefuLx?sf] ;xhtf / ;lhnf]sf] nflu k"j{ 
;xefuLx?af6 n]lvPsf dfldnf cWoogx? ;Gbe{ ;fdfu|L÷gd'gfsf] nflu pknAw u/fpFb} cfOPsf] eg] 5 . t/, 
Tof] kof{Kt 5}g eGg] s'/f …;Gbe{ ;fdfu|Lsf] cefjÚ nfO{ bf];|f] k|d'v ;d:ofsf] ?kdf pNn]v ePaf6 :ki6 x'G5 . 
gofF ejg lgdf{0f kZrft\ ef]lnsf lbgdf Pp6f cfw'lgs k':tsfno :yfkgf x'g] s'/fdf cfzfjfbL x'g ;lsPtf 
klg xfnsf] of] c:yfoL Joj:yfdf k':tsfnosf] ;'ljwf k|bfg ug{ ;+ej b]lv+b}g . ;f] ;+ej geP tfklg 
;xefuLx?n] n]Vg] ljifo /fh:j k|zf;g jf ljQLo Joj:yfkg g} x'g] x'Fbf /fh:j k|zf;g tflnd s]Gb|sf] j]a 
k]hdf cy{ dGqfno / cGtu{tsf ljefux? tyf dxfn]vf lgoGqs sfof{nosf] j]a k]h ln+s u/fpFg cfjZos 
b]lvG5 . ;fy}, sIff ;+sngsf] qmddf k|:t't tyf ljt/0f ul/Psf] ;fdfu|L -XofG8\; cfp6_ klg Jojl:yt?kdf 
tflnd s]Gb|sf] j]a k]hdf cknf]8 ug]{ Joj:yf ul/g' k5{ . o;af6 klg ;xefuLx? nfeflGjt x'g] s'/fdf s]xL 
xb;Dd ljZj:t x'g ;lsG5 . 



67/fh:j

%=@=# ljifoj:t'sf] 5gf}6

;xefuLx?sf] k|d'v ;d:ofdWo] …ljifoj:t'sf] 5gf}6Ú t];|f] ;d:ofsf] ?kdf /x]sf] b]lvG5 . s'g ljifodf dfldnf 
cWoog ug]{ eGg] ;DaGwdf ;xefuLx? lgs} cndlnPsf b]lvG5g\ . sltkon] …tflnd s]Gb|n] g} dfldnf 
cWoogsf] ljifo÷zLif{s pknAw u/fpg' kg]{ jf tf]Sg' kg]{Ú jf …h'g;'s} ljifodf klg n]Vg kfpg' kg]{Ú cflb 
;'emfj lbPsf 5g\ . dfldnf cWoogsf] ljifo ;DaGwdf …k|To]s ;xefuLn] sfo{;Dkfbgsf] l;nl;nfdf /fh:j 
k|zf;g jf ljQLo Joj:yfkgsf] If]q;+u ;DalGwt s'g} Ps ljifodf dfldnf cWoog n]Vg'kg]{Ú Joj:yf tflnd 
lgb]{lzsfn] u/]sf] 5 . o;sf] dtna /fh:j k|zf;g;+u ;DalGwt ;xefuLx?n] /fh:j k|zf;g;+u ;DalGwt 
ljifodf / ljQLo Joj:yfkg;+u ;DalGwt ;xefuLn] ;f]xL ljifo;+u ;DalGwt ljifodf n]Vg' k5{ elgPsf] xf] . 
;xefuLx?sf] Jojxfl/s 1fg tyf sfo{ ;Lk clej[l4 ug{' dfldnf cWoogsf] p2]Zo ePsf]n] cfk"mv';L h'g;'s} 
ljifodf n]Vg ldNg] b]lv+b}g . To:t} s'g ljifodf ;d:of 5 jf 5}g eGg] s'/f ;xefuLsf] sfof{g'ej / j}olQms 
cg'e"ltdf e/ kg]{ x'gfn] tflnd s]Gb|n] ljifo jf zLif{s pknAw u/fpg jf tf]Sg Jojxfl/s x'+b}g . tyflk, 
;f+s]lts ?kdf g} eP klg /fh:j k|zf;g / ljQLo Joj:yfkg;+u ;DalGwt ljifox?sf] 5'§f5'§} ;+efJo ;"rL 
tof/ u/]/ pknAw u/fpg] Joj:yf ePdf /fd|} x'g] b]lvG5 . 

%=@=$ ef}lts ;'ljwfsf] cefj

n]vg r/0fsf] ;dfkgkl5 ug'{ kg]{ sDKo'6/ 6fOlkª, lk|lG6ª / afOlG8ª sfo{sf] nflu ;'ljwf gx'g'nfO{ ;xefuLx?n] 
csf]{ d'Vo ;d:ofsf] ?kdf pNn]v u/]sf 5g\ . sf7df8f}+ pkTosf aflx/ sfof{no ePsf ;xefuLx?nfO{ of] 
;d:of cem hl6n b]lvG5 . xftdf dfldnf cWoogsf kf08'lnlk af]s]/ 6fOk ug]{ 7fpFsf] vf]hLdf ef}tfl//x]sf 
;d]t e]l6G5g\ . To;}n] w]/} ;xefuLn] tflnd s]Gb|n] …sDKo'6/ 6fOlkª / lk|lG6ª h:tf ef}lts ;'ljwf pknAw 
u/fpg' kg]{Ú egL ;'emfj ;d]t lbPsf 5g\ . of] hfoh / dggLo klg 5 . tflnd s]Gb|sf] jt{dfg IfdtfnfO{ 
Wofgdf /fVbf sDKo'6/ 6fOlkª / afOlG8ª geP klg lk|lG6ª ;'ljwf pknAw u/fpg ;Sg] b]lvbf df]km;nsf 
;xefuLx?nfO{ k|fyldstfdf /fv]/ lk|lG6ª ;'ljwf u/fpg] Joj:yf ug{' kg]{ b]lvG5 . 

%=@=% n]vg ;Lk / z}nL 

n]vg ;Lk / z}nL t'?Gt l;s]/ hflgg] ljifo geP klg ;'wf/ ug{ ;lsg] ljifo eg] xf] . t;y{, ;dGjostf{ jf 
k|lzIfsn] 9fFrf adf]lhdsf] k|To]s kl/R5]b cGtu{t s;/L n]Vg] eGg] ;DaGwdf ;lj:tf/ k|lzIffyL{x?nfO{ 
/fd|/L dfu{lgb]{z ug'{ k5{ . ;fy}, dfldnf cWoognfO{ clGtd ?k lbg k"j{ d:of}bf x]/]/ ;'emfj ;Nnfx lbg' kb{5 . 
n]vgdf Jofs/0fLo z'4tfn] u'0fTdfstf a9fpg] x'Fbf Totftk{m klg ljz]if Wofg hfg plQs} cfjZos b]lvG5 . 

%=@=^ dfgl;s ljrng

;fj{hlgs af]nfO eosf] sf/0fn] pTkGg 3a/fx6 jf dfgl;s ljrng (Nervousness) nfO{ k|:tf]tfsf] zq'sf] 
?kdf lng] ul/G5 . o;;+u ;DalGwt cWoogn] k|To]s k|:tf]tf jf jQmfdf klg s]xL g s]xL dfqfdf 3a/fx6 
x'g] u5{ eg]sf] 5 . ;fob sltko ;xefuL k|lzIffyL{x?n] dfldnf n]vg / k|:t'tLs/0fnfO{ af]lemnf], emDdf/ / 
emGeml6nf] 7fGg'sf] ljleGg sf/0fdWo] Pp6f k|d'v sf/0f of] x'g ;S5 . 3a/fx6 jf dfgl;s ljrngnfO{ sd 
ug{ k|lzIffyL{x?sf] cfTdan / cfTdljZjf; a9fpg k|:t'tLs/0f ;Lk l;sfpgsf] ;fy} k|:t'tLs/0f cEof;sf 
yk sIffx? /flvg' kb{5 . kfn}kfnf] ul/g] sIff ;dLIffnfO{ lg/Gt/tf lb+b} k|To]s ;xefuLn] af]Ng} kg]{ lsl;dsf 
tflnd ljlw ckgfpg' kb{5 . 
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%=@=& cGo ;'emfjx?

dfldnf n]vgnfO{ cf}krfl/stfdf dfq ;Lldt gug]{, Jojxf/f]kof]uL n]vgdf hf]8 lbg], n]vgsf] ljZjf;gLotf 
;d]t k/LIf0f ug]{ cflb n]vg ;DaGwL pQ/bftfx?sf] ;'emfj dggLo 5 . k|:t'tLs/0f ;DaGwL ;'emfjx?dWo] 
k|:t'tLs/0fsf] ;do a9fpg' kg]{ / JolQmut n]vgkl5 ;d"xut 5nkmn u/L clGtd ?k lbPkl5 dfq k|:t'tLs/0f 
u/fpg] Joj:yf ug'{ kg]{ ;'emfjdf eg] ;xdlt x'g ;lsb}g . lsgeg]], tf]lsPsf] ;do -cyf{t\, !) ldg]6_ df 
cfˆgf] k|:t'lt k|:t't ug{ ;S5÷;Sb}g eg]/ ;do Joj:yfkg klg x]l/g] x'gfn] ;do a9fpg'sf] cf}lrTo b]lv+b}g . 
To:t}, n]vgkl5 tflnd ;dGjostf{ jf k|lzIfsn] x]/]/ clGtd ?k lbOg] x'gfn] ;d"xut 5nkmndf nlu/xg 
kg]{ b]lv+b}g . ljifo–lj1 jf pRr kbflwsf/Lsf] ;d'kl:yltdf k|:t'tLs/0f u/fpg' kg]{ ;'emfj eg] dggof]Uo 
5 . tflnd s]Gb|n] ljutdf ljifo–lj1sf] ;d'kl:yltdf k|:t'tLs/0f ug{] u/fPsf] s'/f klg :d/0fLo 5 . t;y{, 
k|:t'tLs/0f r/0fdf afXo ljifo–lj1 cfdlGqt ug{ pko'Qm g} x'g] b]lvG5 . 

ljifo–lj1nfO{ ;|f]t JolQm agfOg' kg]{, Jojxfl/s sfo{ of]hgf ;lxtsf] dfldnf cWoognfO{ ;DalGwt tfn's 
lgsfo -cy{ dGqfno, dxfn]vf k/LIfs sfof{no jf dxfn]vf k/LIfssf] sfof{no_ df k7fOg' kg]{ / ;jf]{Ts[i6 
dfldnf n]vs÷k|:tf]tfnfO{ k'/:s[t u/fpg] ;'emfjx? tk{m /fh:j k|zf;g tflnd s]Gb|sf] Wofgfsif{0f x'g' kg]{ 
b]lvG5 . ;xefuLx?sf] JolQmut bIftf clej[l4 ug{] u/fpg] dfldnf cWoogsf] k|d'v p2]Zo ePsf]n] s]xL 
pQ/bftfn] …;]jf k|j]zdf ;d"xut / ;]jfsfnLgdf JolQmut ?kdf dfldnf cWoog u/fpg' kg]{Ú egL ;'emfj 
lbPtf klg xfnsf] JolQmut ?kdf ul/g] ljlwnfO{ g} lg/Gt/tf lbg' k5{ . dfldnf cWoogsf] 9fFrf ;DaGwdf !& 
k|ltzt pQ/bftfn] …kl/dfh{g h?/L 5Ú egL /fo k|s6 u/]sf] b]lvG5 . pQm 9fFrf zfZjt geO ultzLn b:tfa]h 
ePsf]n] ;dofg's"n / ;fdlos ;+zf]wg x'g pko'Qm g} x'g] b]lvG5 . t/, ljleGg sf/0fn] ( k|ltzt pQ/bftfn] 
…9fFrf glbP x'G5Ú eGg] egfOdf eg] ;xdt x'g ;lsg] cfwf/ b]lv+b}g .

^= lgisif{

dfldnf cWoogn] s'g} klg ljifo -;d:of, 36gf, k|lqmof jf lqmofsnfk_ sf] ;"Id, ulx/f] / lj:t[t k/LIf0f 
ug{ l;sfpF5 . dfldnf n]vgn] d'Votof s'g} klg ljifosf] ;d:of klxrfg ug]{, k|:t'tLs/0f tyf ljZn]if0f ug]{, 
;d:of ;dfwfgsf pkfox? klxNofpg] / k|:'ttLs/0fn] hg;d'bfosf] cufl8 k|efjsf/L?kdf cfˆgf] egfO k|:t't 
ug]{ 1fg / ;Lksf] ljsf; u5{ . tflnddf o;nfO{ z}lIfs cEof;sf] ?kdf /flvPtf klg k]zfut / JolQmut 
b'j} hLjgdf o;sf] clt dxTjk"0f{ e"ldsf /x]sf] x'G5 . o;df tflndsf ;xefuLx?sf] ;d]t :jLsf/f]lQm /x]sf] 
b]lvG5 . t;y{, /fh:j k|zf;g tflnd s]Gb|n] dfldnf n]vg ljifonfO{ lg/Gt/tf lbg' kg]{ s'/fdf s'g} låljwf 
b]lvGg . tyflk, o;nfO{ cem Jojxfl/s / k|efjsf/L agfpg dfly pNn]v ul/Psf ;'emfjx? dgg ug{ jf~5gLo 
b]lvG5 . 

 
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g]kfndf ko{6gsf] ;+efjgf / r'gf}tLx?

k|sfz zdf{ 9sfn
pk;lrj, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno

k[i7e"ld 

cg'kd k|fs[lts ;f}Gbo{, k|r'/ h}ljs ljljwtf, ax'hftLo, ax'eflifs, ax'wfld{s / ;fdflhs ljljwtf Pj+ 
P]ltxfl;s tyf ;f+:s[lts ;Dkbfn] el/k"0f{ g]kfn ljZj ko{6g dfglrqdf k|d'v ko{6sLo uGtJo:ynsf] ¿kdf 
;'kl/lrt 5 . o; lx;fan] g]kfndf k|fs[lts, ;f+:s[lts, ;fxl;s, P]ltxfl;s, k'/ftflTjs tyf wfld{s ko{6gsf] 
k|z:t ;+efjgf /x]sf] eP tfklg ljleGg k|of;sf afjh'b /fli6«o cy{tGqdf of] If]qsf] of]ubfg ck]lIft ?kdf 
a9\g ;ls/x]sf] 5}g . g]kfnsf] clxn]sf] d'Vo r'gf}tL eg]s} /f]huf/Lsf cj;/df j[l4 u/L u/LaL Go"gLs/0f ub}{ 
hgtfsf] hLjg:t/df ;'wf/ ug{' xf] . of] r'gf}tLsf] ;fdgf ug{ ko{6g Ps ;zQm Pj+ k|efjsf/L dfWod x'g ;Qm5 . 
ctM /f]huf/L l;h{gf / cfosf] ljt/0fdf ;d]t ;xof]u k'Ug] u/L ko{6g If]qsf] k|j4{g ub}{ /fli6«o cy{tGqsf] 
ljsf;sf] Pp6f k|d'v cfwf/sf] ?kdf o;nfO{ :yflkt ug{ clt cfjZos 5 . o;sf nflu lbuf] / u'0ffTds 
?kdf ko{6g Joj;fosf] ljljwLs/0f Pj+ lj:tf/ ug{ ckl/xfo{ ePsf] dx;'; ljut w]/} ;dob]lv g} xF'b} cfPsf] 
eP tfklg ko{6g If]qdf cBflk y'k|} ;d:of / r'gf}tLx? /x]sf] b]lvG5 . e"sDkn] ynf k/]sf] ko{6g If]qsf] 
k'gMlgdf{0f oyfzL3| ug]{, abln+bf] kl/l:ylt tyf ljZj kl/j]z cg'?k ko{6g gLltnfO{ k'g/fjnf]sg u/L kl/dfh{g 
/ kl/:s[t ug]{, ko{6g ;DaGwL sfg"gx?df ;dofg's"n kl/dfh{g ub}{ n}hfg] nufotsf sfo{x? tbf?stfsf ;fy 
ug{ ;lsPdf oL r'gf}tLx?nfO{ ;xh} ;Daf]wg ug{ klg ;lsG5 . 

o; n]vdf ;fs{ d'n'sx?sf] cy{tGqdf ko{6g If]qsf] of]ubfg ;lxt jN8{ Osf]gf]lds kmf]/dåf/f k|sflzt 
k|lt:kwf{Tds l/kf]6{ cg';f/ ;fs{ d'n'ssf] cj:yfnfO{ ;fdfGo phfu/ ub}{ g]kfnsf] ko{6g If]qsf] ljBdfg 
cj:yf, ;Defjgf tyf r'gf}tLx?sf] ;DaGwdf ljrf/ ljdz{ ug]{ k|of; ul/Psf] 5 .

;fs{ /fi6«sf] cy{tGqdf ko{6g If]qsf] of]ubfg

;fs{ /fi6« k|fs[lts ;f}Gbo{sf vfgL x'g'sf ;fy} P]ltxfl;s tyf ;f+:s[lts ;Dkbfn] ;d]t of] If]q el/k"0f{ / 
;d[4 5 . To;sf/0f k|fs[lts, wfld{s, ;f+:s[lts, P]ltxfl;s nufot x/]s lx;fan] o; If]qdf ko{6gsf] k|z:t 
;+efjgf /x]sf] ;xh} cg'dfg nufpg ;lsG5 . /fli6«o cy{tGqdf ko{6g If]qsf] of]ubfg a9fpg ;fs{ /fi6«n] 
cf–cfkm\gf] kl/j]z cg's"n x'g] u/L ko{6g ;DaGwL gLltut, sfg"gL, ;+:yfut tyf sfo{qmdut Joj:yfx? ub}{ 
cfPsf klg 5g\ . tyflk, s'n ufx{:Yo pTkfbgdf ko{6g If]qsf] of]ubfgsf] lx;fan] dflNbE; afx]ssf cGo 
b]zx?n] vf;} pNn]Vo ;'wf/ ug{ ;s]sf] kfOb}g . ;a} d'n'sn] ;+efjgf / oyfy{ lardf 7"nf] cGt/fn /x]sf] 
:jLsf/ u/]sf] cj:yf klg 5 . dflNbE; afx]s cGo b]zsf] cy{tGqdf o; If]qsf] of]ubfg cf};t # k|ltztsf] 
xf/fxf/L dfq /x]sf] 5 . World Travel & Tourism Council sf] kl5Nnf] k|ltj]bg cg';f/ s'n ufx{:Yo 
pTkfbgdf ko{6g If]qsf] k|ToIf of]ubfgsf cfwf/df dflNbE;sf] j/Lotfqmd # /x]sf] 5 eg] >Ln+sf &! cf}+ 
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:yfgdf /xFbf ef/t (& cf}+ :yfgdf /x]sf] 5 . j/Lotfqmddf e'6fg ;a}eGbf k5f8L /x]sf] 5 eg] g]kfn !@$ cf} 
:yfgdf 5 . k|ltj]bg cg';f/ s'n ufx{:Yo pTkfbgdf o; If]qsf] of]ubfg ;a}eGbf a9L dflNbE;sf] sl/a $! 
k|ltzt / ;a}eGbf sd e'6fgsf] hDdf !=* k|ltzt dfq /x]sf] 5 . >Ln+sf bf]>f] :yfgdf /x]sf] 5 eg] g]kfn / 
ef/tsf] cj:yf ;dfg cyf{t\ #=# k|ltzt /x]sf] b]lvG5 . s'n /f]huf/Lsf] lx;fadf eg] dflNbE; kl5 ef/tsf] 
cj:yf /fd|f] /x]sf] 5 . ef/tdf o; If]qdf $ s/f]8 eGbf a9L /f]huf/L l;h{gf ePsf] 5 . g]kfnsf] cj:yf eg] 
kfFrf} :yfgdf /x]sf] 5 . k|ltj]bgsf cg';f/ g]kfndf o; If]qdf hDdf $ nfv @& xhf/ /f]huf/ 5g\ cyf{t\ s'n 
/f]huf/Ldf o; If]qsf] of]ubfg @=( k|ltzt dfq 5 . s'n nufgLdWo] ko{6g If]qdf ul/g] nugLsf] lx:;fn] pQm 
b]zn] o; If]qnfO{ slQsf] k|fyldstfdf /fv]sf] 5 eGg] s'/f O+lut ub{5 . o; lx;fadf dflNbE; cu|:yfgdf 
b]lvPsf] 5 eg] e'6fg / g]kfnn] ko{6g If]qdf sd k|fyldstfsf ;fy nufgL u/]sf] pQm k|ltj]bgn] b]vfPsf] 5 . 
s'n nufgLsf] @^ k|ltzt o; If]qdf nufgL u/L dfflNbE; cuf8L /x]sf] 5 eg] p;nfO{ a+unfb]zn] k5\ofPsf] 
-!@ k|ltzt_ 5 . 

6]an g+=–! M cy{tGqdf ko{6g If]qsf] of]ubfg

b]z
;du|df 
:yfg

s'n ufx{:Yo pTkfbg 
cg'kft–k|ToIf_ -k|ltzt_

s'n /f]huf/Ldf 
of]ubfg -k|ltzt_

s'n nufgLdf lx:;f
-k|ltzt_

g]kfn !@$ #=# @=( #

ef/t (& #=# (=# %=&

kfls:tfg !#^ @=& @=# (=#

a+unfb]z !&# @=@ #=* !@

>Ln+sf &! %=! $=* $

e'6fg !&^ !=* !=% @=(

dflNbE; # $)=( $#=^ @^

 ;|f]t M Travel & Tourism Economic Impact 2017, World Travel & Tourism Council.

ko{6sx?n] e|d0f ug{sf] nflu plrt jftfj/0f x'g hlt cfjZos 5, To; b]zsf] ko{6g ;DaGwL gLlt, k"jf{wf/ 
tyf k|fs[lts / ;f+:s[lts ;|f]tx?sf] k|r'/tf x'g klg Tolt g} h?/L 5 . log} $ j6f cfofdnfO{ ;d]6]/ jN8{ 
Osf]gf]lds kmf]/dåf/f ljleGg !$ j6f ;"rsx?sf] cfwf/df jif]{lg k|sflzt x'g] k|ltj]bgsf] kl5Nnf] ;+:s/0f 
The Travel & Tourism Competitiveness Report, 2017 df ;d]l6Psf ljZjsf] s'n ufx{:Yo pTkfbgsf] 
(* k|ltzt lx:;f cf]u6\g] ;+;f/sf !#^ b]zdWo] ;fs{ /fi6«x?sf] cj:yf Tolt ;Gtf]ifhgs b]lv+b}+g . k|ltj]bgdf 
;d]l6Psf ;fs{ /fi6«x?dWo] ef/t, >Ln+sf / e'6fg a9L k|lt:kwL{ b]lvPsf 5g\ eg] a+unfb]z / kfls:tfg 
sdhf]/ . g]kfn pQm j/Lotfsf] !)# cf}+ :yfgdf b]lvPsf] 5 . k|ltj]bg cg';f/ ;a}eGbf a9L ko{6s ef/tdf 
lelqPsf 5g\ . ef/t e|d0f ug]{ ko{6ssf] ;+Vof jflif{s *) nfv eGbf a9L /x]sf] 5 . >Ln+sfn] sl/j !* nfv 
ljb]zL ko{6s leq\ofpFbf g]kfnn] hDdf % nfv #* xhf/sf] ;+Vofdf dfq ko{6s leq\ofpg ;s]sf] b]lvG5 . 
k|fo ;a} ;fs{ /fi6«x? sd vlr{nf uGtJosf] ?kdf b]lvPsf 5g\ . Ps ko{6sn] e'6fg, ef/t / g]kfndf ;a}eGbf 
;:tf]df ;]jf k|fKt ug{ ;Sg] b]lvPsf] 5 . ko{6g If]qnfO{ /fHosf] k|fyldstfsf] lx;fan] >Ln+sf cu|:yfgdf 
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/xFbf p;nfO{ e'6fg / g]kfnn] k5\ofO/x]sf 5g\ . o; lx;fan] a+unfb]z clGtddf /x]sf] b]lvPsf] 5 . ko{6s 
;]jf k"jf{wf/ tyf jftfj/0fLo lbuf]kgfsf] lx;fan] klg ;fs{ /fi6«x? k5fl8 g} /x]sf] b]lvG5 . >Ln+sf eg] oL 
;"rsdf klg cAan b]lvPsf] 5 . -x]g'{xf];\ 6]an g+=–@_

k|ltj]bgdf pNn]v ePsf tYof+sx? x]bf{ ;fs{ d'n'sx?df ;:tf]df ;]jf k|fKt ug{ ;Sg] / dWod cfo ePsf 
ko{6snfO{ cfslif{t ug{ ;Sg] ePsf]n] cfkm\gf k|of;x?nfO{ o; tkm{ a9fpg' kg]{ b]lvG5 . o;sf nflu k"jf{wf/
x?sf] ljsf;, ko{6s ;'/Iff, o; If]qdf ;"rgf k|ljlwsf] ljsf;, k|fs[lts tyf ;f+:s[lts ;Dkbf÷;|f]tx?sf] 
lbuf]kgf, Joj;flos tyf bIf hgzlQmsf] ljsf;df hf]8 lbg' kg]{ b]lvPsf] 5 . 

6]an g+=–@ M ;fs{ d"n'sx?sf] j/Lotfqmd

b]z ;du|df
Joj;flos 
jftfj/0f

/fHosf] 
k|fyldstf

d"No
;]jf 

k"jf{wf/
jftfj/0fLo 
lbuf]kgf

ko{6s cfudg 
-)))_

g]kfn !)# !)* %! !( !@$ !@^ %#*

ef/t $) *( !)$ !) !!) !#$ *)@&

kfls:tfg !@$ !!( !@@ @( !@% !## (^%

a+unfb]z !@% !)$ !@& *( !## !@* !@%

>Ln+sf ^$ %) @^ @) ($ (# !&(*

e'6fg &* $* #^ ^ !)( @* !%%

 ;|f]tM The Travel & Tourism Competitiveness Report 2017

g]kfnsf] ko{6g If]qsf] ljBdfg cj:yf

ko{6g If]qnfO{ cfly{s ljsf;sf] k|d'v cfwf/sf] ?kdf lnO{ ko{6g ;DaGwL lqmofsnfkx?sf] k|j4{g, ljsf; / 
lj:tf/ dfkm{t ko{6sLo ;]jfsf] u'0f:t/ j[l4 u/L cfly{s j[l4 / /f]huf/Lsf cj;/ clej[l4 ug]{ k|of; g]kfndf 
ljutb]lv g} xF'b} cfPsf] xf] . ljleGg cfjlws of]hgf / ah]6 jQmJodf o;nfO{ dxTj lbO{ k|fyldstfsf ;fy 
ko{6g ;DaGwL nIo, p2]Zo, /0fgLlt / sfo{qmdx? cl3 ;fl/Psf] klg 5 . t/, cy{tGqdf of] If]qsf] of]ubfg 
a9\g ;Sg] cj:yf /x]tf klg ko{6gaf6 cfzftLt k|ltkmn k|fKt x'g g;ls/x]sf] tYo :jLsf/ ug}{ kg]{ l:ylt 
cem} ljBdfg 5 . ljutsf cfjlws of]hgfx?df ko{6s ;+Vof tyf a;fO cjlw / k|ltlbg k|lt ko{6s vr{ 
j[l4 ug]{ ;DaGwdf nIo lgwf{/0f u/L o; ;DaGwL ljleGg lqmofsnfk ;~rfng ul/Ptf klg ljz]if kl/l:ylt / 
sf/0fjzM ck]lIft pknlAw xfl;n x'g ;s]g . t;y{, of]hgfjlwsf] cGTodf ljb]zL ko{6s cfudg ;+Vof !@ 
nfv, ;/b/ a;fO cjlw !% lbg tyf b}lgs vr{ ^) cd]l/sL 8n/ k'¥ofpg] rf}wf}+ of]hgfn] lnPsf] nIo k'/f 
ug{ clxn]b]lv g} plrt sbd rfNg' kg]{ b]lvG5 . 

æcfly{s ;d[l4sf nflu ko{6g ljsf;Æ eGg] ;f]r ;lxt æko{6g If]qsf] ljsf; dfkm{t cfly{s j[l4 / /f]huf/Lsf 
cj;/ clej[l4 ug]{Æ nIo rf}wf}+ of]hgfsf] /x]sf] 5 . o; of]hgfn] b]znfO{ cfsif{s tyf yk ;'/lIft uGtJosf] 
¿kdf ljsf; ub}}{ ko{6g cfudgdf pNn]vgLo j[l4 u/L hgtfsf] cfo:t/df j[l4 ug]{, ko{6sLo uGtJo:yn 
tyf pkhdf ljljwLs/0f / ljsf; ug]{ / g]kfnsf k|d'v ko{6sLo pkhx¿sf] ahf/Ls/0f tyf k|j4{g ug]{ 
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p2]Zox? lnPsf] 5 . oL p2]Zo÷nIo xfl;n ug{ lnOPsf /0fgLlt / sfo{gLltsf] ;kmn sfof{Gjog e} s'n 
ufx{:Yo pTkfbgdf ko{6g If]qsf] of]ubfg c+z j[l4 x'g] / o; If]qaf6 yk k|ToIf /f]huf/Lsf cj;/ k|fKt x'g] 
ck]Iff ug{ ;lsG5 .

-c_ ko{6s ;+Vof, a;fO cjlw tyf vr{sf] cj:yf M
 6]an g+=–# M ko{6s ;+Vof, a;fO cjlw tyf vr{sf] cj:yf

jif{ -O{=;+=_ ko{6s ;+Vof a;fO cjlw k|lt lbg vr{ -8n/_

@))# ##*!#@ (=^ &(=!

@))* %))@&& !!=* &#

@)!@ *)#)(& !@=( #%

@)!^ &%#))@ !#=$ %#

 ;|f]tM jflif{s sfo{ ;Dkfbg k|ltj]bg @)&$, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno

pk/f]Qm tYof+snfO{ x]bf{ g]kfn e|d0f ug]{ ko{6ssf] a;fO cjlw t'ngfTds ?kdf qmdzM j[l4 xF'b} uPsf] b]lvPtf 
klg k|lt ko{6s k|ltlbg vr{ eg] ;g\ @))# sf] t'ngfdf To;kl5sf jif{x?df lgs} 36]/ uPsf] b]lvG5 . s]lx 
b]zx?n] ljb]zL ko{6sn] Ps lbgdf ug'{ kg]{ Go"gtd vr{ ;d]tsf] dfkb08 tf]s]sf] kfOPsf] xF'bf o;tkm{ cWoog ug'{ 
kg]{ b]lvG5 . t]x|f+} of]hgfn] lnPsf] a;fO cjlw tyf b}lgs vr{sf] nIo k|flKt x'g g;s]sf] cg'ejaf6 l;s]/ !$ 
cf} of]hgfsf] nIo xfl;n ug]{ ;Gbe{df o;nfO{ pkof]u ub}{ ljljw Kofs]hsf sfo{qmdx?sf] 3f]if0ff, ;]jf ;'ljwf 
tyf ;'/Iffsf] k|Tofe"lt h:tf sfo{qmdx? sfof{Gjogdf Nofpg' kg]{ 68\sf/f] cfjZostf b]lvPsf] 5 . 

-cf_ e|d0fsf] p2]Zo tyf b]zut ljj/0f M

d'VotM labf tyf dgf]/+hgsf] nflu ko{6sx? g]kfn cfpg] u/]sf] kfOG5 eg] bf];|f] :yfgdf tLy{ofqfsf] nflu 
cfpg] ko{6sx? /x]sf 5g\ . b]zut ?kdf x]bf{ ;a}eGbf a9L ko{6sx? ef/taf6 cfpg] u/]sf] b]lvG5 . ef/tnfO{ 
rLgn] k5\ofO/x]sf] 5 . ut jif{ g]kfn cfPsf ko{6sx? dWo] sl/a !^ k|ltzt ef/tLo /x]sf lyP eg] rfOlgh 
ko{6sx?sf] lx:;f sl/a !$ k|ltzt /x]sf] lyof] . To;kl5 >Ln+sf, cd]l/sf tyf a]nfotaf6 a9L ko{6sx? 
g]kfn cfPsf lyP . -x]g'{xf];\ 6]an g+=–$ / %_

6]an g+=–$ M e|d0fsf] p2]Zout cfudg ;+Vof -k|ltztdf_

jif{ -O{=;+=_
labf dgf]/+hg 
ofqf e|d0f

kbofqf / 
kj{tf/f]x0f

Jofkf/ tLy{ofqf cf}krfl/s cGo

@))# @( !(=$ %=& ^=# ^=% *

@))* @(=^ @! $=^ ( *=^ @!=#

@)!@ $&=# !#=! #=! !#=& #=* &=*

@)!^ ^% *=*# #=@# !! @=*# (=!!

  cGo ;+VofM p2]Zo gv'n]sf] .
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6]an g+=–% M d'n'sut ko{6s cfudg ;+Vof -k|d'v kfF+r d"n'sx?_

jif{ -O{=;++=_ ef/t rLg >Ln+sf cd]l/sf a]nfot

@))& !*=@ %=$ (=% %=& ^=!

@)!) @)=! &=& &=^ ^ %=*

@)!# @#=@ !@=$ $=! %=( $=%

@)!^ !%=& !#=*! &=^$ &=!@ ^=!%

 ;|f]tM jflif{s sfo{ ;Dkfbg k|ltj]bg @)&$, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno

pk/f]Qm tYof+ssf cg';f/ ef/t tyf rLg s]lGb|t ko{6g k|j4{gsf sfo{qmdnfO{ cleofgsf] ?kdf cuf8L 
a9fpg' kg]{ b]lvG5 eg] j}b]lzs ko{6gnfO{ tYout agfpg tyf b]zut ?kdf ko{6g k|j4{g ug{ Country-wise 
Tourism Promotion Strategy tof/ u/L sfof{Gjogdf Nofpg'sf ;fy} ljleGg b]z;+u MOU sf] k|s[of 
cuf8L a9fpg' kg]{ b]lvG5 . 

-O_ xf]6n tyf z}of ;+VofM

lghL If]qaf6 ko{6snfO{ nlIft u/L xf]6n tyf nhx?df nufgL a9fpFb}+ nluPsf] 5 . ko{6s:t/Lo xf]6n tyf 
nhsf] ljBdfg cj:yf tyf ko{6s leq\ofpg lnPsf] ;+VofTds nIo cg';f/ ko{6s cfudg ePsf] cj:yfdf 
xf]6n / z}ofx? ck'u x'g] b]lvPsf] 5 . xf]6n tyf z}ofsf] ;+VofTds j[l4;+u} o;sf] u'0ffTds kIfdf klg ;'wf/ 
ug'{ cfjZos 5 . sf7df08f}, kf]v/f, lrtjg s]lGb|t ko{6sLo xf]6nx?nfO{ cGo ko{6sLo uGtJo:yn;Dd 
;d]t lj:tf/ ug'{ kg]{ b]lvG5 . jN8{ Osf]gf]lds kmf]/dsf] k|ltj]bgn] Health & Hygine ;"rsdf g]kfnn] lgs} 
;'wf/ ug'{ kg]{ ;d]t b]vfPsf] 5 . 

6]an g+=–^ M xf]6]n tyf z}of ;+Vof 

jif{ -O{=;+=_ tf/] :t/sf tf/] afx]ssf hDdf

xf]6n z}of xf]6n z}of xf]6n z}of

@))# !)* !)%#% *%* @&&#% (^^ #*@&)

@))* (^ (#@) %&# !^&$# ^^( @^)^#

@)!@ !)& (#&! &$^ @@@*^ *%# #!^%&

@)!^ !@) !))&! (*% @*!&! !!)% #*@$@

  ;|f]tM jflif{s sfo{ ;Dkfbg k|ltj]bg @)&$, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno

g]kfndf ko{6g k|j4{gsf] nflu ljBdfg Joj:yf

-c_ g]kfnsf] ;+ljwfg

g]kfnsf] ;+ljwfgsf] wf/f %! -/fHosf gLltx?_ sf] -7_ -ko{6g ;DaGwL gLltdf_ df æg]kfnsf P]ltxfl;s, 
;f+:s[lts, wfld{s, k'/ftflTjs / k|fs[lts ;Dkbfx¿sf] klxrfg, ;+/If0f, k|jw{g Pj+ k|rf/ k|;f/ dfkm{t /fli6«o 
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cy{tGqsf] dxTjk"0f{ cfwf/sf] ¿kdf kof{j/0f cg's"n ko{6g pBf]usf] ljsf; ug]{, ko{6g ;+:s[ltsf] ljsf; 
ug{ cfjZos jftfj/0f Pj+ gLlt lgdf{0f ug]{ tyf ko{6g pBf]usf] nfe ljt/0fdf :yfgLo hgtfnfO{ k|fyldstf 
lbg]Æ egL pNn]v ePsf] 5 . /fHon] cjnDag ug]{ gLltx? cGtu{t ;dfj]z ul/Psf] ko{6g ;DaGwL gLltsf] 
;DaGwdf ;+ljwfgdf g} :ki6 Joj:yf x'g'n] o;af6 ko{6g If]qnfO{ ;d]t pRr dxTj k|bfg ul/Psf] k|i6 x'G5 .

-cf_	rf}wf}+ of]hgfM

If]qut ljsf; gLltx? cGtu{t /x]sf] ko{6gsf ;DaGwdf rf}wf}+ of]hgfsf] ;f]r, nIo tyf p2]Zox? dfly g} 
pNn]v e} ;lsPsf] xF'bf oxfF k'g/fj[lQ ul/Psf] 5}g . o; afx]s b]xfo adf]lhd /0fgLlt /x]sf 5g\ M–

!= /0fgLlt 

•	 ko{6g k|j{4g / ko{6g ljsf; ug{ ;fj{hlgs, lghL, ;xsf/L / ;fd'bflos If]q;Fu ;fem]bf/L Pj+ 
;xsfo{ ug]{,

•	 u|fdL0f ko{6g dfkm{t o; If]qsf nfenfO{ hg:t/;Dd k'¥ofpg], 

•	 d'n'sdf ;a} df};ddf ko{6sLo lqmofsnfkx¿ ;~rfngsf nflu cfGtl/s ko{6gnfO{ k|f]T;fxg ug]{,

•	 :yflkt tyf gofF ko{6sLo uGtJo:ynx¿sf] PsLs[t / ;dGjofTds ¿kdf k"jf{wf/ ljsf; ug]{ / 
ko{6g If]qsf] ljsf; / ljljwLs/0f ug{ j}b]lzs nufgL cfslif{t ug]{ . 

-O_ 	ko{6g gLlt, @)^%M

!= bL3{sfnLg b[li6sf]0f (Vision) tyf nIo (Goal)

-s_ bL3{sfnLg b[li6sf]0fM g]kfnsf k|fs[lts, ;f+:s[lts, h}ljs Pj+ dfgj lgld{t ;Dkbfx?sf] ;+/If0f 
tyf k|j4{g ub}{ g]kfnnfO{ ljZj dfglrqdf cfsif{s, /d0fLo / ;'/lIft uGtJo:ynsf] ?kdf ljsf; 
ug{' ko{6g If]qsf] bL3{sfnLg b[li6sf]0f (Vision) x'g]5 .

-v_	nIo M /fli6«o ;Dkbfx?nfO{ lbuf] pkof]usf] dfWodaf6 ko{6sLo lqmofsnfkdf k|of]u u/L /fli6«o 
cfodf ko{6g If]qsf] pNn]Vo dfqdf j[l4 u/fO{ hgtfsf] hLjg:t/df ;'wf/ Nofpg' ko{6g If]qsf] 
nIo (Goal) x'g]5 . 

@= p2]Zox? (Objectives)

ko{6g gLltsf p2]Zox? b]xfo adf]lhd x'g]5g\ M–

-s_	ko{6g If]qsf] ljljwLs/0f / lj:tf/åf/f ;j{;fwf/0f gful/sdf :j/f]huf/sf] l;h{gf u/L kof{j/0f–
ko{6g / u|fdL0f ko{6gnfO{ ul/aL lgjf/0f;Fu cfa4 u/L pgLx¿sf] hLjg:t/df ;'wf/ ug{ ko{6g 
pBf]usf] k|j4{g u/L o;nfO{ /fli6«o cy{tGqsf] k|d'v cfwf/sf] ?kdf ljsf; ug]{, 

-v_	b]zsf d"t{–cd"t{ k|fs[lts, ;f+:s[lts, h}ljs tyf dfgj lgld{t ;Dkbfx?sf] vf]h, ;+/If0f, ;Da4{g 
Pj+ ljsf; u/L g]kfnnfO{ ko{6sLo b[li6n] cfsif{s / k|d'v uGtJo :ynsf] ?kdf ljsf; ug]{,

-u_	;'ne, ;'/lIft, e/kbf]{ / lgoldt xjfO{ tyf :yn oftfoftsf] dfWodåf/f ko{6g If]qsf] ljsf;, 
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lj:tf/ / k|a4{g ug]{, 

-3_	ko{6sLo k"jf{wf/sf] ljsf; / lgdf{0fsf] qmddf k|fs[lts ;|f]t / ;fwgsf] pkof]u ubf{ jftfj/0f ;+/If0f 
ub}{ To:tf >f]t / ;fwgsf] lbuf] ?kdf pkof]u ug]{ .

-O{_ 		g]kfnsf] /fli6«o ko{6g /0fgLlts of]hgf -@)!^—@)@%_ M

/fli6«o ko{6g /0fgLlts of]hgfn] hf]8 lbOPsf If]qx? M–

-!_ nufgLsf] jftfj/0fnfO{ ;'wf/ ub}{ ;fj{hlgs–lghL If]qsf] ;fe]mbf/L / k|ToIf j}b]lzs nufgL Pj+ 
lghL If]qsf] nufgLnfO{ k|j4{g ug]{, 

-@_ p•og ;'wf/df a9L hf]8 lbb} k"jf{wf/x¿sf] ;'wf/ ug]{,

-#_ ljsf; ul/;s]sf] k"jf{wf/x¿sf] ;]/f]km]/f]df ko{6sLo ;Dkbf ljsf; tyf cGo j:t' Pj+ ;]jf 
pTkfbgdf hf]8 lbg], 

-$_ s]xL ko{6g If]qx¿ / ko{6sLo pkhx¿nfO{ k|fyldsLs/0f ug]{,

-%_ lghL If]qnfO{ ;xof]u Pj+ ;xhLs/0f ug]{, 

-^_ gLlt tyf P]g÷lgod / ;+:yfut ;+/rgfsf] ;'wf/ ug]{, 

-&_ ko{6g If]qdf k|fljlws hgzlQmsf] ljsf; ug]{, 

-*_ ljleGg If]q larsf] cGt/;DaGw lj:tf/ tyf :yfgLo ;|f]tx¿sf] k|of]udf hf]8 lbg], 

-(_ ko{6sLo uGtJox¿df ;fgf Joj;fo÷pBdx¿ k|j4{g ug{ n3'ljQdf kx'Fr a9fpg] .

ko{6g If]qsf] ;du| ljsf;sf nflu to ul/Psf !! j6f ljz]if /0fgLlts nIox¿ M–

-!_ of]hgf th'{df tyf ljsf;sf] nIo M ko{6gnfO{ of]hgfa4 / lbuf] tj/af6 ljsf; ug]{ .

-@_ a|fl08ªsf nIox¿M ljZjJofkL¿kdf kl/lrt g]kfnsf] ko{6g a|f08 :yfkgf ug]{ / :jb]z tyf ljb]zdf 
g]kfnsf] ko{6gsf] 5ljnfO{ :yflkt tyf lj:tf/ ug]{ .

-#_ 	ahf/Ls/0fsf nIox¿ M jif{el/ ko{6s cfudgdf lg/Gt/ pRr j[l4 xfl;n ug]{ / cfuGt'sx¿af6 
k|ltkflbt d"No, /fh:j, Ct' / ef}uf]lns ljt/0fdf pNn]vgLo ¿kn] ;'wf/ ug]{ .

-$_	ko{6g cy{tGq ;DaGwL nIox¿ M /fli6«o ljsf;sf] nflu ufx{:Yo pTkfbg / /f]huf/L clej[l4, 
u/LaL Go"gLs/0f / lbuf]¿kdf j}b]lzs ljlgdo cfh{g j[l4 ug{df of]ubfg ug]{ .

-%_ nufgL / Jofj;flos jftfj/0f ;'wf/sf nIox¿ M ko{6g Joj;fodf ;'ljwf tyf ;]jfx¿ lj:tf/ 
ug{sf nflu nufgL cfslif{t u/L Jofj;flos ljsf;sf] jftfj/0f ;'wf/ ug]{ .

-^_	dfgj ;+;fwg ljsf; ;DaGwL nIox¿ M ko{6g dfgj ;+;fwgsf] Ifdtf, u'0f:t/, ;ª\Vof / 
sfo{;Dkfbgsf] ;'wf/ ug]{ .

-&_	ko{6g u'0f:t/ ;'wf/sf nIox¿ M u'0f:t/, cfjf;, a;fO, vfgf, ;'/Iff / ;fj{hlgs If]qsf ;]jfx¿df 
;'wf/ NofO{ g]kfnsf] ko{6g cg'ejnfO{ km/flsnf] kfg]{ .

-*_	ko{6g k"jf{wf/ ljsf;sf nIox¿ M cfjZos ko{6g k"jf{wf/ ljsf;sf nflu :ki6 gLlt tyf sfo{–
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of]hgf tof/ kf/L s]Gb| tyf k|b]zx?sf] ;dGjo dfkm{t sfof{Gjogsf] jftfj/0f ldnfpg] . o; sfo{df 
;+:s[lt, ko{6g tyf gful/s p•og dGqfnon] g]t[TjbfoL e"ldsf lgjf{x ug]{ .

-(_	;+:yfut ;+/rgf, Joj:yfkg tyf gLltut nIox¿ M ko{6g If]qsf] ljsf; / lbuf] j[l4sf nflu s]Gb| 
/ k|b]z:t/df k|efjsf/L ;+:yfut / lgodgsf/L 9fFrf ljsf; ug]{ .

-!)_ ;+f:s[lts ;Dkbfx¿sf] ;+/If0f ;DaGwL nIox¿ M g]kfnsf] ljljw d"t{ / cd"t{ ;f+:s[lts ;Dkbfsf] 
;+/If0f, ;+jw{g / k|j4{g u/L lbuf] ko{6g ljsf; dfkm{t cfo / /f]huf/Lsf cj;/x¿ l;h{gf ug{ 
;xof]u ug]{ .

-!!_ k|fs[lts jftfj/0f ;+/If0f ;DaGwL nIox¿ M k|b'if0f /lxt (Zero Carbon) ko{6gsf] ljsf; ul/ 
ko{6gsf] jftfj/0fLo k|efj Go"gLs/0f ug{ pko'Qm /0fgLlt to, of]hgf th'{df tyf sfof{Gjog u/]/ 
kof{j/0f cg's'n ko{6g / o; ;DaGwL c;n cEof;x¿nfO{ k|j4{g ug]{ .

-p_ cGo Joj:yfx?

•		 ko{6g P]g, @)#%

•	 g]kfn ko{6g af]8{ P]g, @)%#

•	 xjfO{ gLlt, @)^#

•	 /fli6«o ;+:s[lt gLlt, @)^&

•	 ljleGg b]z;+u xjfO{ ;Demf}tf

•	 ljleGg d'n's;+u MoU

•	 ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno tyf dftxt ljefu / sfof{nox?

•	 g]kfn ko{6g af]8{

•	 ko{6s k|x/L

•	 g]kfn ko{6g tyf xf]6n Joj:yfkg k|lti7fg

•	 g]kfn e|d0f jif{, @)@) dgfpg] lg0f{o

•	 kz'klt bz{g jif{

•	 3'df}+ n'lDagL cleofg

•	 cfGtl/s e|d0f jif{

•	 /fd hfgsL ljjfx dxf]T;j

•	 lxGb' ;ls{6 cjwf/0ff

•	 /fli6«o uf}/jsf cfof]hgfx? 

•	 xf]d:6]x?

•	 /fli6«o ;+u|xfnox?

•	 ;fj{hlgs, lghL, ;xsf/L / ;fd'bflos If]qsf] ;xsfo{df ljljw sfo{s|d ;~rfng 

•	 lbuf] ljsf;sf nIox?, cflb .
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g]kfndf ko{6g ljsf;sf] ;Defjgf
ko{6g k"jf{wf/, ko{6g k|j4{g, / ko{6sLo ultljlwx?sf] ljljwLs/0f tyf lj:tf/ ug]{ g]kfn ;/sf/sf] gLlt 
/x]sf] ;Gbe{, g]kfn cg'kd k|fs[lts ;f}Gbo{, k|r'/ h}ljs ljljwtf, ax'hftLo, ax'efifLo, ax'wd{ / ;fdflhs 
ljljwtf Pj+ P]ltxfl;s tyf ;f+:s[lts ;Dkbfn] el/k"0f{ /x]sf], /fhgLlts l:y/tf pGd'v cj:yfn] zflGt 
;'/If.sf] ;'lw|bf] cj:yfn] g]kfnsf] ko{6g If]qdf cfzfsf ls/0fx? km}lnPsf] dx;'; ul/Psf] 5 . cfly{s 
;d[l4sf nflu ko{6gsf] ljsf; eGg] ;f]r ;lxt cufl8 al9/x]sf] ljBdfg cj:yfdf o;sf ;Defjgfx?nfO{ 
a'+bfut ?kdf lgDgfg';f/ pNn]v ug{ ;lsG5 M

•	 clåtLo ko{6sLo If]qsf] ljBdfgtf,
•	 ko{6sLo If]qdf k"jf{wf/ ljsf; a9\b} hfg',
•	 l5d]sL d'n's rLg tyf ef/taf6 7"nf] ;+Vofdf ko{6s cfpg ;Sg] ;Defjgf,
•	 lghL If]qsf] nufgLdf j[l4,
•	 zflGt ;'/Iffsf] cj:yfdf ;'wf/ x'Fb} uPsf],
•	 :yfgLo txaf6 ko{6sLo pTkfbgdf hf]8 lbg] ;Defjgf /x]sf],
•	 cfd g]kfnLdf a9\bf] cfGtl/s ko{6g k|j[lQ,
•	 u}/ cfj;Lo g]kfnLsf] ;lqmotf, 
•	 cGo d"n'sx?;+u xjfO{ ;]jfdf j[l4,
•	 ;fdflhs, ;f+:s[lts ;Dkbfsf] k|r'/tf,
•	 ;fxl;s ko{6gsf] cTolws ;Defjgf,
•	 e"sDk kl5sf] k'gMlgdf{0f tyf gj lgdf{0f,
•	 ljb]zL ko{6sx?n] g]kfnk|lt b]vfPsf] dfof÷;Ddfg,
•	 cGt/f{li6«o ;+:yfx?åf/f ljZjdf e|d0f ug}{ kg]{ :yfgx?sf] ;"rLdf g]kfnsf ko{6sLo uGtJo ;dfj]z 

x'Fb} hfg' .

r'gf}tLx?

a9\bf] zx/Ls/0f / e"ldsf] pRr d"No j[l4sf sf/0f k|frLg :df/s÷;Dkbfx?sf] cltqmd0f a9\b} hfg', 
ko{6sx?sf] ;'/Iffsf] ;jfndf sdhf]/ l:ylt b]lvg', g]kfn c;'/lIft xjfO{ ofqfsf] ;"rLdf kl//xg', ;]jf 
eGbf klg 8n/ pGd'v Joj;flos dfgl;stfsf] k|j[lQ cflb, g]kfnsf] ko{6g If]qsf] ljsf; / lj:tf/sf nflu 
r'gf}tLsf] ?kdf b]vf k/]sf 5g\ . o;sf cnfjf b]xfosfnfO{ ;d]t o; If]qsf] r'gf}tLsf] ?kdf lng ;lsG5 M

•	 e"sDkaf6 Ifltu|:t ;Dkbfsf] k'gMlgdf{0f,
•	 cGt/f{li6«o hutdf k/]sf] gs/fTds k|efjsf] lg/fs/0f,
•	 k|frLg ;Dkbfx?sf] cltqmd0f, 
•	 ko{6sLo ;"rgfsf] Joj:yfkg,
•	 lgoldt ;'/lIft / e/kbf]{ oftfoft -xjfO{, :yndfu{_ ;]jf,
•	 ko{6g If]qaf6 k|fKt nfesf] Gofof]lrt ljt/0f,
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•	 k"jf{wf/ ljsf;df nufgL j[l4,
•	 ko{6sLo ;]jf tyf uGtJosf] ljljwLs/0f,
•	 ;]jf ;'ljwfdf u'0ffTds j[l4,
•	 k|ltikwf{Tds Ifdtf clej[l4,
•	 a;fO;+u} vr{df a[l4,
•	 ;"rgf k|ljlwsf] k|of]u a9fpg],
•	 df}lns snf ;+:s[ltsf] ;+/If0f / ljsf;,
•	 ko{6sLo lzIff / r]tgf clej[l4,
•	 Jofj;flos, bIf hgzlQm ljsf;,
•	 /fli6«o cy{tGqdf ko{6g If]qsf] of]ubfg olsg ug'{,
•	 ;Defjgf / cj;/nfO{ cfo cfh{gdf ?kfGt/0f ug'{ .

lgisif{ 

clxn]sf] cj:yfdf g]kfnsf] s'n ufx{:Yo pTkfbgdf ko{6g If]qsf] of]ubfg #=# k|ltzt / s'n /f]huf/Ldf o; 
If]qsf] lx:;f @=( k|ltzt /x]sf] 5 . of] eg]sf] kSs} klg ;+tf]ifhgs pknlAw xf]Og . ljZjel/sf ko{6sx?n] 
;jf{lws vf]hL ug{] k|d'v ko{6sLo uGtJo b]zdWo] g]kfn klg Pp6f /x]sf] s'/f ljleGg ;dfrf/ dfWodx?df 
a]nfa]nfdf k|sflzt x'Fb} cfPsf 5g\ . ;fs{ /fi6«sf / ljZjsf] s'n hg;+Vofsf] t[tLof+zeGbf a9L lx:;f 
cf]u6]sf l5d]sL d'n's ef/t / rLgsf ko{6sx?sf] ;d]t g]kfn e|d0fk|lt cfsif{0f a9\bf] 5 . o;af6 klg 
g]kfndf ko{6gsf] ;DefJotf cTolws /x]sf] ;xh} a'em\g ;lsG5 . o;/L g]kfnn] ko{6g If]qaf6 k|z:t nfe 
k|fKt ug]{ k|r'/ ;Defjgf /xbf /xb} ;f] cg';f/sf] ck]lIft kl/0ffd xfl;n ug{ g;ls/x]sf] cj:yfdf 5 . ctM 
ko{6g k|j4{gsf] ;DaGwdf ljutsf sdL sdhf]/Lx?af6 l;s]/ ko{6sLo ;'/Iff tyf ;]jf ;'ljwfsf] u'0ffTds 
kIfdf ;'wf/ h:tf ljifox? ;d]t Wofgdf /fvL cfufdL u'?of]hgf, sfo{qmd / sfo{of]hgf tof/ u/L o;nfO{ 
k|efjsf/L 9Ën] sfof{Gjogdf Nofpg ;lsPdf rf}wf}+ of]hgfn] lnPsf] ko{6g ;DaGwL nIo÷p2]Zo k|fKt ug{ 
;lsg'sf ;fy} /fli6«o cy{tGqdf of] If]qsf] of]ubfg pNn]Vo ?kdf j[l4 x'g ;Sg] b]lvG5 . 

 

;Gbe{ ;fdfu|Lx? 
g]kfnsf] ;+ljwfg, sfg"g lstfa Joj:yf ;ldlt .
cfjlws of]hgfx?, /fli6«o of]hgf cfof]u .
The Travel & Tourism Competitiveness Report 2017, World Economic Forum.
Travel & Tourism Economic Impact 2017, World Travel & Tourism Council.
jflif{s sfo{ ;Dkfbg k|ltj]bg, @)&$, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno .
ko{6g gLlt, @)^% .
g]kfnsf] /fli6«o ko{6g /0fgLlts of]hgf -@)!^—@)@%_, ;+:s[lt, ko{6g tyf gful/s p8\8og dGqfno 
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k|fSsyg

k+';l:qjuf]{ ljlxtM ;'Åbf] àg'efljtM .  

g t]if' lSnZodfg]if' lqjuf{]˜yf{o sNkt] .. 

— >Ldb\efujt dxfk'/f0f

-efjfy{ M dg'iosf nflu ToxL wd{, cy{ / sfd zf:qljlxt -zf:qf]lrt_ x'g\, h;n] cfˆgf :jhgx?nfO{ ;'v 
ldNb5 . cfkm"nfO{ dfq ;'v ldNg] lsGt', :jhgnfO{ b'Mv x'g] wd{, cy{ / sfd lxtsf/L xf]Ogg\ . _

wd{, cy{, sfd / df]If – h;nfO{ rt'j{u{ klg elgG5, k"jL{o lrGtgwf/f d"ntM lxGb" bz{gdf oL rf/ k'?iffy{ 
-k'?iffy{ rt'i6o_ nfO{ ljz]if dxTj lbOPsf] 5 . dfgj hLjgsf] >]i7td k|of]hg oL k'?iffy{x? l;l4 jf k|flKt 
x'g] ;Tsd{ ug'{ g} xf] eGg]tkm{ af/Daf/ ;hu u/fpFb} j]b, dxfef/t, efujt dxfk'/f0f, of]ujflzi7, sf}l6NoLo 
cy{zf:q, dg':d[lt nufotsf u|Gyx?df o; ;DaGwL uxg Pj+ ;lj:tf/ ljj]rgf ;lxt cg]s lh1f;fx?sf] 
lg?k0f ul/Psf] kfOG5 . dfly p4[t ul/Psf] >'lt–jrg o; k|;ª\udf Pp6f n3'td c+z dfq xf] .

of] cfn]vdf rrf{ ul/Psf] ljifoj:t' bf];|f] k'?iffy{ cyf{t\ cy{;+u ;DalGwt ePsf] s'/f o;sf] zLif{saf6 
:jtM cjut x'G5 g} . tyflk, oxfF æcy{Æ k'?iffy{ ;DaGwL ;Dk"0f{ kIfx?sf] ;fª\uf]kfª\u JofVof ljZn]if0f gu/L 
cyf]{kfh{gsf cg]sf}+ pkfox?dWo] g]6js{ dfs]{l6Ë Joj;fosf] ;]/f]km]/f]df dfq s]lGb|t /xL k|f;ª\lus ljifodf 
kl/rrf{ ug]{ k|of; ul/Psf] 5 .

ljifo k|j]z

ljZj–e"uf]n ef}uf]lns lx;fan] cnu–cnu /fi6«df ljeflht eP tfklg Jofkf/ Pj+ ahf/sf] b[li6sf]0faf6 
x]bf{ e"tn ljefhgsf oL ;Ldf/]vfx? g/x] em}+ k|tLt x'G5 . o; cy{df cfhsf] ljZj ;a}sf] Pp6f æ;femf 
ahf/Æ xf] eGg ;lsG5 . ;+;f/sf] s'g} Ps s'gfdf pTkflbt j:t' tyf ;]jf b"/jtL{ pkef]Qmfn] klg ;xh} / ;'ud 
tl/sfn] k|fKt ug{ ;Sg] clxn]sf] cj:yfn] klg oxL tYo b;f{pF5 . jt{dfg ;dodf k]l/;sf] Le Peloton Café 
df a;]/ g]kfndf pTkflbt c/flasf -Arabica_ skmLsf] :jfb lng w]/} ;do s'g}{ kb}{g eg] g]kfnL efG;fdf 
Go'lhNof08df pTkfbg ePsf Agria, Fianna, Laura -cfn'sf k|sf/_ sf :jflbi7 kl/sf/ olt l56f] tof/ 
e};s]sf x'G5g\ ls TolQ 6f9fsf] pkh olQ rfF8f] s;/L cfOk'Uof] xf]nf eg]/ cfZro{rlst eOG5 . ljZj 
ahf/Ls/0fsf] o:tf] cj:yfsf] tl:a/ k|:t't ug]{ o; k|sf/sf b[i6fGtx? cg]sf}+ 5g\ . o;/L If]qLo, cGt/b]zLo 

g]6js{ dfs]{l6· Joj;fo / /fh:j hf]lvd

Hof]lt sf]O/fnf
k|lzIfs, /fh:j k|zf;g tflnd s]Gb|



80 /fh:j

xF''b} cGt/dxfb]zLo;Dd lj:tfl/t xfnsf] cGt/f{li6«o ahf/ / Jofkf/sf] ljljwLs/0f Pj+ lj:tf/sf] of] qmd 
c+sul0ftLo eGbf klg HofldtLo lx;fan] a9\b} -Geometrical progression_ uPsf] o; ;DaGwL ljleGg 
cWoogx?n] b]vfPsf 5g\ . kl5Nnf] bzssf] cfFs8f / o;sf] k|j[lQ -Trend_ x]g]{ xf] eg] klg ljZj Jofkf/sf] 
cj:yf / ljz]iftf o:t} kfOG5 . cGt/f{li6«o Jofkf/ Pj+ ahf/ lbg k|ltlbg o;/L ljljwLs/0f / lj:tfl/t x'Fb} 
hfg'df cTofw'lgs k|ljlw, cfd pkef]Qmfsf] ?lr Pj+ rfxgfdf cfPsf] kl/jt{g, ;"rgf k|ljlw, laqmL ljt/0fsf 
cfw'lgs tl/sf cflbsf] dxTjk"0f{ e"ldsf /x]sf] jf:tljstf a'em\g sl7g 5}g . oBlk, oxfF oL ;a} kIfx?sf] 
ljrf/ ljdz{ gu/L tLdWo]sf] Pp6f tTj – laqmL ljt/0fsf] cfw'lgs tl/sf dflgg] g]6js{ dfs]{l6Ë, of] n]vsf] 
s]Gb|Lo ljifotkm{ g} ;Dk"0f{ cjwfg Pslqt ul/Psf] 5 . 

k/Dk/fut laqmL ljt/0fsf tl/sfdf cg]s sdL sdhf]/L /x]sf] dx;'; u/L ;g\ !($)÷%) sf] bzstfsf 
ljsl;t /fi6«x?df dfs]{l6Ësf If]qdf gofF gofF 9+usf k|of]ux? eP . o;/L ljsf; ePsf gjLg ljt/0f k|0ffnLx? 
k'/fgfsf] bfFhf]df lgs} k|efjsf/L ;flat eO j:t' pTkfbs sDkgLx? cfˆgf pTkfbg laqmL ug{ w]/} xb;Dd ;kmn 
ePsf lyP . laqm]tf, k|ToIf ljt/s / qm]tfx?sf] g]6js{df cfwfl/t j:t' laqmL ljt/0fsf] oxL g"tg tl/sf g} 
g]6js{ dfs]{l6Ë xf] . lxhf]cfh Multi Level Marketing, Direct Selling, Referral Marketing, Word 
of Mouth Selling h:tf cg]sg\ kof{ojfrL gfdn] ;Daf]wg ug]{ ul/Psf] of] dfs]{l6Ën] Joj;fosf] Jofkfl/s 
rl/q tyf dfs]{l6Ësf] Jofkf/ Pj+ ahf/ k|j4{g k|s[lt, oL b'j} ljz]iftf wf/0f u/]sf] xF'bf o;nfO{ g]6js{ dfs]{l6Ë 
Joj;fo klg elgG5 .

!= k/Dk/fut dfs]{l6· / g]6js{ dfs]{l6·

-i_ k/Dk/fut dfs]{l6·

pTkfbs – ljt/s – yf]s laqm]tf – v'b|f laqm]tf h:tf 
Jofkf/sf ljleGg tx -Level_ x?sf] dfWodaf6 
pTkflbt j:t' -Product_ ahf/ jf pkef]Qmf;Dd 
k'¥ofpg] laqmL ljt/0f k|lqmofnfO{{ k/Dk/fut 
lsl;dsf] dfs]{l6Ë k|0ffnL cGtu{t /fVg] ul/Psf] 
5 . ljlgdo cjwf/0ff -Exchange Concept_, 
pTkfbg cjwf/0ff -Production Concept_M / 
j:t' cjwf/0ff -Product Concept_ k/Dk/fut 
dfs]{l6Ësf k|d'v dfGotfx? x'g\ . o; lsl;dsf] 
dfs]{l6Ësf] k|d'v p2]Zo sd nfut / clws 
kl/df0fdf j:t' pTkfbg tyf laqmL u/L ;s];Dd 
Hofbf d'gfkmf cfh{g ug'{ /x]sf] x'G5 . t/, pkef]Qmf 
;Gt'li6sf] ;jfndf dfs]{l6Ësf] k/Dk/fut k|0ffnLdf 
Tolt w]/} Wofg lbOb}g eg]/ eGg] ul/G5 . 

-ii_	g]6js{ dfs]{l6·

g]6js{ dfs]{l6Ëdf yf]s laqm]tf, v'b|f laqm]tf 

 

lrq – ! 

   ;fdfGo lsl;dsf] k/Dk/fut / g]6js{ dfs]{l6Ë   
-k|ToIf laqmL_ sf] 9fFrf 

k/Dk/fut dfs]{l6Ë g]6js{ dfs]{l6Ë 
 

 

pTkfbs 
 
 
 

  Psn -Sole_ ljt/s 
 
 

 
yf]s laqm]tf 

 
 

 
v'b|f laqm]tf 

 
 

 
pkef]Qmf

pTkfbs 

 
 
 

 
 
 

k|ToIf ljt/s 
 
 
 
 
 
 
 

pkef]Qmf 
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h:tf k/Dk/fut txx?sf] k|of]u gu/L pTkflbt j:t' tyf ;]jf :jtGq k|ToIf laqm]tf dfkm{t l;w} pkef]Qmf;Dd 
k'¥ofOG5 . To;sf/0f o;nfO{ k|ToIf laqmL k|0ffnL ;d]t elgG5 . o; ;DaGwdf yk hfgsf/L tnsf k|s/0fx?df 
k|:t't ul/Psf] g} 5 . 

k/Dk/fut dfs]{l6Ë / g]6js{ dfs]{l6Ësf] ;fwf/0f :j?k lrq0f ul/Psf] lrq–! af6 o; ;DaGwdf yk k|i6 x'g 
;lsG5 . pQm lrqdf k|o''Qm  lrGxn] laqmL ljt/0fsf] s'g s'g tx xF'b} j:t' tyf ;]jf ahf/ jf pkef]Qmf;Dd 
k'Ug] ub{5 eg]/ ljt/0fsf] k|jfx ky ;+s]t u/]sf] 5 . ;fdfGo lsl;dsf] of] gd'gfdf bfofF eGbf afofFtkm{sf] ljt/0f 
tl/sfdf tLgj6f ljt/0fsf] tx -Distribution Channel_ a9L] 5 . laqmL ljt/0f k|0ffnLdf pTkfbs / pkef]Qmf 
lar hlt w]/} txx? /xG5g\ ToxL cg'kftdf ljt/0f nfut a9\b} uP/ u|fxsn] j:t' tyf ;]jf vl/b ubf{ a9L eGbf 
a9L d"No e'QmfgL ug'{kg]{ x'G5 . o:t} cju'0f /x]sf]n] dfs]{l6Ësf] k/Dk/fut tl/sfsf] ljsNk vf]Hg ;'? ePsf] 
xf] eg]/ o; If]qsf hflgkmsf/x? atfpF5g\ . o;}nfO{ Wofgdf /fv]/ klg x'g;S5, g]6js{ dfs]{l6Ëdf k|ToIf 
ljt/sx?nfO{ dfq pTkfbs / pkef]Qmf larsf] ;Dks{ ;]t' -Bridge_ :jLsf/ u/L log} ;xefuLx? dfkm{t Jofkf/ 
Pj+ ahf/ k|j4{g ug]{ ul/G5 . j:t' tyf ;]jfsf u|fxsx?n] ;d]t k|ToIf ljqm]tfsf] ?kdf sfo{ u/L k|f]T;fxg 
;'ljwf k|fKt ug{ ;Sg] Joj:yfnfO{ dN6Ln]en dfs]{l6Ë, g]6js{ dfs]{l6Ë jf k|ToIf laqmL k|0ffnLsf] Pp6f /f]rs 
kIf dfGg] ul/Psf] 5 . 

@=	lk/fld8 of]hgf -Pyramid Scheme_

-i_ kl/ro

tnsf] cfwf/–v08 km's]sf] / To;eGbf 
dflyNnf] efu qmdzM ;fF3'l/b} 6'Kkf] 
Pp6} laGb'df ldn]sf] lqe'hfsf/ 
HofldtLo :j?k g} …lk/fld8Ú xf] . 
ljz]ifu/L OlhK6sf 7"nf 7"nf / cb\e't 
dfgj lgld{t ;+/rgfx? cyf{t\ ld>sf] 
lk/fld8 ljZjdf g} k|l;4 5g\ . o;}af6 
k|]l/t eP/ o:tf k|s[ltsf Joj:yfksLo 
;+/rgf cyjf of]hgfx?nfO{ klg 
lk/fld8 z}nL jf lk/fld8 of]hgf 
eGg] ul/Psf] x'g;S5 . oyfy{ h] 
h:tf] eP klg ælk/fld8 of]hgfÆ zAb 
g]6js{ dfs]{l6Ësf] If]qdf ;d]t v'a} 
rngrNtLdf /x]sf] 5 . lgDg txdf 
w]/} sd{rf/Lx? / ;f]eGbf dfly plSn+b} 
hfFbf qmlds?kn] kbflwsf/Lsf] ;+Vof 
sd xF'b} uP/ lk/fld8 h:tf] cfsf/ 
u|x0f u/]sf] kb;f]kfg >[+vnf cyjf 

d~h'iff M s
kf]lGh of]hgf -Ponzi Scheme_

;g\ !(!(÷@) lt/ rfN;{ kf]lGhn] cd]l/sfsf] Boston df 
:yfkgf u/]sf] Pp6f ;'/If0f lalgdo -Securities Exchange_ 
sDkgLn] gAa] lbgleq krf; k|ltzt Aofh ;lxt /sd e'QmfgL 
lbg] e/f];f lbnfpFb} y'k}| k|f]ld;/L gf]6x? hf/L u/]sf] lyof] . 5f]6f] 
;dod} k|z:t nfe x'g] ljZjf;df /fhgLlt1, ;/sf/L kbflwsf/L 
nufot w]/}n] o;df nufgL u/] . elgG5 o; dfkm{t  kf]lGh sl/a 
!% ldlnog cd]l/sL 8n/ ;+sng ug{ ;kmn ePsf lyP . gofF 
nufgLstf{af6 k|fKt ePsf] /sd k'/fgfnfO{ e'QmfgL u/L k};fsf] 
;§fk§f -Speculation_, rnv]n ug]{ lgot /x]sf] of] of]hgf 
c;kmn dfq xf]Og s]xL ;dodf g} wf/f;oL eP/ cGttM sDkgL g} 
aGb eof] . o;/L xhf/f}+ nufgLstf{sf] nufgL 8'a]sf] of] 36gfsf] 
cg';Gwfg ubf{ 7uL, wf]sfafhL / hfn;fhL ePsf] kfOPsf]n] rfN;{ 
kf]lGhdfly sfg'gL sf/jfxL eO h]n ;hfo ;d]t ePsf] lyof] . 
To;tfsf lgs} rlr{t /x]sf] of] ljQLo 3f]6fnfkl5 o; lsl;dsf 
of]hgfx?nfO{ cfhef]ln Ponzi Scheme eGg] ul/Psf] 5 . 
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;+u7g ;+/rgfnfO{ lk/fld8 z}nLsf] ;f+u7lgs :j?k elgG5 . ;f]emf] / l;wf lx;fan] cy{ nufpFbf o;sf] 
dnta klg oxL x'G5 . t/, g]6js{ dfs]{l6Ësf] k|;ª\udf of] zAb clns a[xt\ cy{df / vf; lsl;dsf 
ljz]iftfx? cYof{pg] u/L k|o'Qm x'g] u/]sf] 5 . 

7uL, hfn;fhL, wf]s]afhL, a]OdfgL, 5n–sk6, 9fF6, w'Tof{OF h:tf w]/} s'/fx? ;dfg /x]sf] sf/0f lk/fld8 
of]hgf / kf]lGh :sLdnfO{ ;fdfGotof ;dfgfyL{ zAbsf] ?kdf k|of]u ug]{ ul/G5 . tyflk, nufgLstf{x?nfO{ 7Ug], 
5n5fd / x]/fkm]/L ug]{ b'/fzo /x]sf] nufgL of]hgfnfO{ kf]lGh :sLd / 7uL, 5nL ug]{ ablgot /x]sf] g]6js{ 
dfs]{l6Ë jf Multi Level Marketing -5f]6s/Ldf MLM eGg] ul/G5_ Joj;fosf] ;Gbe{df lk/fld8 of]hgf 
zAb k|of]u ug{ pko'Qm x'g] egfO sltko hfgsf/x?sf] 5 .

x'gt, g]6js{ dfs]{l6Ë Ps k|sf/sf] ;~hfno'Qm sfo{ g} xf] . g]6js{df cfwfl/t Joj;fo ;~rfng ubf{ ;+u7g 
lk/fld8 cfsf/sf] aGg ;Qm5 . t/, o;sf] tfTko{ ;a} lk/fld8 z}nL / o:tf] Joj;fo ug]{ Joj;foLn] k|:tfj 
u/]sf MLM of]hgf sfg'gL lx;fan] j}w x'G5g\ eGg] xf]Og . u|fxs, pkef]Qmf / cfd ;j{;fwf/0f 7lug] / 7luPsf 
o:tf lsl;dsf ultljlwnfO{ lgoGq0f / lgjf/0f ug{sf] nflu ljZjsf k|fo ;a} d'n'sx?n] lk/fld8df cfwfl/t 
k|ToIf laqmL jf g]6js{ dfs]{l6Ë Joj;fo ;~rfng ug{ gkfpg] u/L k|ltaGw nufPsf 5g\ .

k|ToIf laqmL Joj;fosf] ;Gbe{sf s:tf k|sf/sf lk/fld8 of]hgfnfO{ cj}w jf u}/sfg'gL dfGg] ul/Psf] 5 eGg] 
;DaGwdf tn k|:t't ul/Psf k|s/0fx?af6 lgs} xb;Dd :ki6 x'g ;lsG5 .

•	 j:t'sf] k|ToIf laqmL -Joj:yfkg tyf lgodg ug]{_ P]g, @)&$

j:t'sf] k|ToIf laqmL jf ljt/0f ;DaGwL Joj;fonfO{ lgodg u/L e/kbf]{, kf/bzL{ Pj+ k|lt:kwf{Tds agfO 
;j{;fwf/0f pkef]Qmfsf] xs lxt ;+/If0f ug]{ p2]Zon] g]kfndf xfn} lj=;+= @)&$ sflt{sdf j:t'sf] k|ToIf 
laqmL ;DaGwL of] sfg'g hf/L ul/Psf] 5 . lk/fld8df cfwfl/t Joj;fo ;~rfng ug{ k"0f{?kdf lgif]w ub}{ of] 
P]gn] lgDgfg';f/sf sfo{x?;Fu ;DalGwt Joj;fonfO{ ælk/fld8df cfwfl/t Joj;foÆ elg :ki6 u/]sf] 5 M

-s_ j:t' vl/b ug'{ k"j{ clgjfo{ ?kdf s'g} lsl;dsf] ;b:otf lng'kg]{ cj:yf ePsf] ;~hfno'Qm sfo{,

-v_ Ps j:t' vl/b ubf{ cGo j:t' ;d]t Psd'i6 Kofs]hdf vl/b ug'{kg]{ ;~hfno'Qm sfo{,

-u_	j:t' vl/b ug]{ JolQmn] cfkm" dftxt csf]{ k|ToIf laqm]tf jf ljt/s agfpg g;s]sf] cj:yfdf cfkm"n] 
e'QmfgL u/]sf] /sd jf nfe a/fa/sf] j:t' k|fKt ug{ g;Sg] l:yltsf] ;~hfno'Qm sfo{,

-3_ j:t'sf] sf/f]af/ gu/L s]jn k|ToIf laqm]tf jf ljt/s agfO z'Ns dfq lng] u/L ul/g] ;~hfno'Qm sfo{,

-ª_	sDkgLn] j:t' laqmL ug]{ k|of]hgsf] nflu Jofj;flos b[li6n] cg'lrt / c;Dej b]lvg] cfsif{s pkxf/ 
lbO jf sld;gsf] k|nf]eg b]vfO ;b:o agfpg] jf dxËf] j:t' vl/b ug{ nufpg] ;~hfno'Qm sfo{,

-r_ j:t'sf] v'b|f laqmLnfO{ lg?T;flxt ug]{ Jofkfl/s sfo{of]hgf ePsf] ;~hfno'Qm sfo{, jf

-5_ s'g} j:t'nfO{ ck|Toflzt nfe x'g] jf lrlsT;f lj1fgaf6 lgsf] gx'g] elg k|dfl0ft ePsf] /f]u lgsf] 
x'g] cnf}lss j:t' xf] elg ljZjf;df kf/L laqmL jf ljt/0f ug]{ ;~hfno'Qm sfo{,

•	 ef/tsf] s]Gb| ;/sf/åf/f hf/L] Model Guidelines on Direct Selling, 2016

ax':t/Lo ljk0fg -Multi-Level Marketing - MLM_ / k|ToIf laqmL -Direct Selling_ Joj;fonfO{ 
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lgodg ug]{ tyf o; If]qdf x'g] u/]sf 7uL, hfn;fhLnfO{ /f]syfd ub]{ pkef]Qmfsf] j}wflgs clwsf/ / 
lxt ;+/If0f ug{sf] nflu o; ;DaGwL ljBdfg lgodgsf/L ;+oGqnfO{ ;'b[9 agfpg] p2]Zo ;lxt ef/tsf] 
s]Gb| ;/sf/åf/f ;g\ @)!^ ;]K6]Da/df Model Guidelines on Direct Selling, 2016 hf/L ul/Psf] 5 . 
k|fGt ;/sf/sf] nflu ;d]t dfu{bz{s l;4fGt -Guiding Principles_ sf] ?kdf /xg] pQm Guidelines n] 
lk/fld8 of]hgfsf ;DaGwdf u/]sf] kl/efiff tn ;fef/ ul/Psf] 5 M

æPyramid Scheme means : A multi-layered network of subscribers to a scheme formed by 
subscribers enrolling one or more subscribers in order to receive any benefit, directly or 
indirectly, as a result of enrolment, action or performance of additional subscribers to the 
scheme. The subscribers enrolling further subscriber(s) occupy higher position and the 
enrolled subscriber(s) lower position, thus, with successive enrolments, they form multi-
layered network of subscribers.Æ

pQm Guidelines n] k|ToIf laq]mtf lgsfo -Direct Selling Entity_ n] u|fxsx?sf] ax'txLo -Multi 
Layered_ g]6js{ lgdf{0f ubf{ pk/f]Qm adf]lhdsf] lk/fld8 of]hgf cg';f/ ug{ gkfOg] Joj:yf ;d]t u/]sf] 
5 .

t;y{, dfly plNnlvt k|s/0fx?af6 s] a'em\g ;lsG5 eg] s'g}klg j:t' laqmL jf ;]jf k|bfg gu/L ;b:ox?af6 
s]jn /sd ;+sng ug]{ lgot /fv]/ lgdf{0f ul/Psf lk/fld8 of]hgfnfO{ u}/sfg'gL sfo{ dflgPsf] x'Fbf o:tf] 
of]hgfdf cfwfl/t g]6j{s dfs]{l6Ë jf MLM Joj;fo ;~rfng ug{ k|fo ;a} b]zx?df lgif]w ul/Psf] 5 . 
;fy}, o:tf lsl;dsf lqmofsnfkdf ;+nUg JolQmx?nfO{ sfg'g adf]lhd sf/jfxL ul/Psf pbfx/0fx? klg 
k|z:t 5g\ .

-ii_ lk/fld8 of]hgfsf] 9fFrf 

g]6js{ dfs]{l6Ë jf dN6L n]en dfs]{l6Ëdf ljleGg :j?k / ljz]iftf /x]sf lk/fld8 z}nLx? ckgfOg] ul/G5 . 
o:tf ;+/rgfx? s]xL w]/} hl6n k|s[ltsf b]lvG5g\ eg] s]xL ;fdfGo vfnsf . lrq–@ df pNn]v ul/Psf] gd'gf 
Pp6f ;fwf/0f k|sf/sf] lk/fld8 
of]hgf xf], h;nfO{ Airplane 
Game elgG5 . hDdf rf/ 
tx -Tiers_ /xg] o; of]hgfdf 
;+nUgnfO{ rfns, ;xrfns, 
qm' / ofq' elg ;Daf]wg 
ug]{ ul/G5, h;n] JolQmsf] :t/ 
a'emfpF5 . ;+/rgfsf] dflyNnf] 
:yfgdf rfns /xG5g\ eg] oxL 
qmdn] ofq'x? ;a}eGbf tn . 
lrqdf lrlqt ul/P cg';f/sf] 
ci6 uf]nfsf/ 9fFrfdf hDdf 
kGw| hgf ;b:o /xg] o; k|sf/sf] lk/fld8 of]hgfnfO{ Binary Tree Structure klg elgG5 .

 

lrq – @ 

Eight-Ball Model 

 rfns -Captain_ 
 
 ;xrfns -Co- Pilot_ 

 

 qm'd]Da/ -Crew_ 
 

 ofq'x? -Passengers_ 
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#=	g]6js{ dfs]{l6· Joj;fosf ljleGg kIfx?

-i_ g]6js{ dfs]{l6· Joj;fosf] kl/ro / 
ljz]iftfx?

g]6js{ dfs]{l6Ë, MLM / k|ToIf laqmL ;dfg 
cy{df k|of]u ul/g] / a'lemg] Pp6} ljifosf 
ljleGg gfdx? x'g\ eg]/ pk/f]Qmdf klg pNn]v 
ul/Ps} 5 . tyflk, g]6js{ dfs]{l6Ë Joj;fo 
Ps:t/Lo -Uni Level_ jf ax':t/Lo -Multi 
Level_ k|s[ltsf x'g ;Sg'sf ;fy} logLx? 
cGtu{t klg km/s km/s :j?ksf g]6jls{Ë 
x'g]] ePsf]n] ;+/rgf k[ys aGg;Sg] t/, j:t' 
tyf ;]jf ljt/0f Pj+ k|j4{g ug]{ dfs]{l6Ë 
/0fgLlt rflxF ;a}sf] k|ToIf laqmL x'g;Sg] 
eg]/ a'em\bf a'emfO ;xL x'G5 eGg] cledt 
clwsf+zsf] /x]sf] 5 . 

dfs]{l6Ësf] of] k|0ffnLdf k|ToIf laqm]tf÷MLM 
sDkgL jf pTkfbsn] cj}tlgs k|ToIf ljt/s 
dfkm{t cfˆgf pTkfbg pkef]Qmf ;dIf k'¥ofpg] 
ub{5g\ . o;/L j:t' tyf ;]jf laqmL ljt/0f 
ubf{ ljt/sn] ;f] laqmL afkt sld;g, af]g; 
nufotsf k|f]T;fxg kfpg'sf] ;fy} cfkm" 
cGtu{t gofF ;b:o ;d]t ;xefuL u/fpg / 
tL laqm]tf -h;nfO{ tNnf]kª\lStsf ljt/s 
cyjf Downline Distributors elgG5_ 
dfkm{t ePsf] laqmLdf klg lglZrt k|ltzt sld;g k|fKt ug{ ;Sg] k|f]T;fxg Joj:yf o; cGtu{t ul/Psf] x'G5 . 

k|ToIf laqmL / dN6Ln]en dfs]{l6Ësf] ;DaGwdf yk hfgsf/L d~h'iff M v df k|:t't ul/Psf] 5 . 

g]6js{ dfs]{l6Ë, Multi-level marketing sDkgL jf Joj;foLn] h] h:tf k|sf/sf ;+/rgf / laqmLsf] tl/sf 
cjnDag u/] tfklg pkef]Qmf lxt ;+/If0fsf] l;4fGtnfO{ rflxF pRr ;Ddfg lb+b} o; ;DaGwL Joj:yfsf] 
k"0f{ kl/kfngf ug'{k5{ eGg]df ;a}sf] Psdt /x]sf] kfOG5 . tyflk, of] dfGotf Pj+ ;f]r;Fu d]n gvfg] 7uL, 
5nL, hfn;fhL h:tf cz'e 36gfx? of] If]qdf 3l6/x]sf] va/ b]Vg / ;'Ggdf cfO/x]sf] x'gfn] o;tkm{ ;a} 
;/f]sf/jfnfx? x/bd ;hu / rgfvf] eO /xg' kg]{ cj:yf eg] cBflk 5 . 

dN6Ln]en dfs]{l6Ë, g]6js{ dfs]{l6Ë jf k|ToIf laqmL Joj;fodf ;+nUg Joj;foL tyf o;sf] kIfdf dt JoQm 

d~h'iff M v
What is direct selling? What is multi-level 

marketing?
Direct selling is a blanket term that encompasses 
a variety of business forms premised on person-
to-person selling in locations other than a retail 
establishment, such as social media platforms 
or the home of the salesperson or prospective 
customer.
Multi-level marketing is one form of direct 
selling. Generally, a multi-level marketer (MLM) 
distributes products or services through a network 
of salespeople who are not employees of the 
company and do not receive a salary or wage. 
Instead, members of the company’s salesforce 
usually are treated as independent contractors, 
who may earn income depending on their own 
revenues and expenses. Typically, the company 
does not directly recruit its salesforce, but 
relies upon its existing salespeople to recruit 
additional salespeople, which creates multiple 
levels of “distributors” or “participants” organized 
in “downlines.” A participant’s “downline” is the 
network of his or her recruits, and recruits of those 
recruits, and so on.

Source: Guidance issued by Federal Trade 
Commission, USA,2018, january
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ug]{x?n] o;sf] ;/fxgf o;/L ug]{ u/]sf 5g\ M

•	 laqmL ljt/0f nfut -Distribution Cost_ 36fpg], :jo+df ahf/ k|j4{g -Marketing_ ug]{ u'0f 
/x]sf],

•	 pkef]Qmfn] dgfl;a d"Nodf j:t' tyf ;]jf 3/ a;L a;L jf cfˆgf] cg's"n :yfgdf k|fKt ug{ ;Sg], 

•	 u|fxs :jo+ ljt/s aGg ;Sg], 

•	 Go"g / dWod cfo ePsfx?sf] nflu Part Time Job x'g ;Sg], 

•	 :j–/f]huf/ x'g ;lsg], yk /f]huf/Lsf cj;/ l;h{gf x'g], 

•	 s'n ufx{:Yo pTkfbgdf Jofkf/÷jfl0fHo If]qsf] of]ubfg a9\g ;Sg] . cflb .

o;df c;xdlt hgfpg]x?sf] ts{ o:tf] /xg] u/]sf] 5 M 

•	 lk/fld8 of]hgf xf] of MLM, 5'6\ofpg sl7g x'g] ljjfbf:kb -controversial_ dfs]{l6Ë /0fgLlt,

•	 7uL, 5nLsf] cTolws ;+efjgf,

•	 s]xL ;Lldt JolQmnfO{ dfq cfly{s nfe x'g] / clwsf+zn] ljQLo 3f6f Joxf]g'{ kg]{, 

•	 sDkgLsf] laqmL cfDbfgL -Revenue_ cj}tlgs ljt/sdf lge{/ /xg] . OToflb .

3/–3/ k'u]/ jf 3'd]/ laqmL ug]{ -Door to Door 
Selling_ k|yfaf6 ;'? ePsf] of] dfs]{l6Ë k|0ffnL 
-o;sf] ;'?jft ug]{ >]o Soflnkmf]lg{of le6fldg 
nfO{ lbg] ul/Psf]_ PSsfO;f}+ ztfAbL;Dd 
cfOk'Ubf o;sf tf}/tl/sf / z}nLdf k|z:t ;'wf/ 
eP/ w]/} kl/is[t e};s]sf] 5 elgG5 . () sf] 
bzsdf ;"rgf k|ljlwsf] If]qdf cfPsf] ce"tk"j{ 
qmflGt – jN8{ jfO8 j]asf] ljsf; ePkl5 laqmL 
ljt/0fsf] of] k|0ffnLn] emg} nf]slk|otf xfl;n ub}{ 
xfn ljZjsf w]/} b]zx?df km}ln;s]sf] atfOG5 .

-ii_ k|f]T;fxg of]hgf -Compensation Plan_ 

j:t' tyf ;]jfsf] k|ToIf laqmL ljt/0fsf] sfo{df 
;xefuL k|ToIf laqm]tf jf ljt/sn] ;f] sfo{ u/] 
afkt k|ToIf laqm]tf sDkgL cyjf Joj;foLaf6 
k|fKt ug]{ ;]jf, ;'ljwf, sld;g jf af]g; cflbsf] 
;DaGwdf lgwf{/0f ul/Psf] Joj:yf g} k|f]T;fxg 
of]hgf xf] . dN6Ln]en g]6js{ dfs]{l6Ë jf g]6js{ 
dfs]{l6Ësf] d'6' g} dflgg] k|f]T;fxg of]hgfnfO{ of] 

d~h'iff M u
cd]l/sL sDkgL, Soflnkmf]lg{of le6fldg

w]/}h;f] ;|f]tx?df Multi Level Marketing sf] 
l;4fGtnfO{ ;j{k|yd k|of]u ug]{ sDkgL eg]/ ;g\ !($) 
-s'g} s'g} ;|f]tdf km/s ldlt klg pNn]v ePsf]_ df 
:yflkt California Vitamins, US company -kl5 
gfd kl/jt{g u/L Nutrilite /flvPsf]_ nfO{ pNn]v ug]{ 
ul/Psf] kfOG5 . Chybaǃ Nenalezen Zdroj Odkazuͦ 
h:tf hf]gL{ ;DaGwL /f]u -Temporomandibular 
Joint Disorders_ sf nflu pkof]uL kf}li6s tTjx? 
-Nutritional Supplements_ laqmL ug]{ of] sDkgLn] 
cfˆgf ljt/sx?nfO{ Jofkf/ ;Fu;Fu} cGo OR5'sx?nfO{ 
klg o;df ;fd]n u/fpg / ;f] afkt af]g; ;'ljwf ;d]t 
k|fKt ug{ ;Sg] k|aGw ldnfPsf] lyof] . 5f]6f] ;dodf g} 
:jtGq ljt/sx?sf] dha't ;+u7g lgdf{0f ug{ ;kmn 
pQm sDkgLsf] of] of]hgf To;tfsf cd]l/sL ahf/df 
k|lt:kwf{ ul//x]sf cGo w]/} sDkgLx?sf] laqmL ljt/0f 
k4lt eGbf lgs} k|efjsf/L b]lvPsf] lyof] eGg] ul/G5 . 
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Joj;fo k|j4{g ug]{ ;Gbe{df Hofb} dxTj lbOG5 . k|ToIf laqm]tf jf ljt/snfO{ k|f]T;flxt ug{ agfOg]] s]xL 
cfwf/e"t k|f]T;fxg of]hgf lgDgfg';f/ b]lvG5g\ M

-s_ PstxLo of]hgf -Unilevel Plan_ M Psbd} ;fwf/0f lsl;dsf] of] Unilevel Plan a'em\g / a'emfpg 
Hofb} ;lhnf] 5 . o; of]hgfdf s'g}klg Joj;fo k|j4{s jf ljt/sn] cfˆgf] cu|kª\lSt -Frontline_ df hlt 
;+Vofdf klg gofF ;b:o ;xefuL u/fpg tyf ;~hfn lj:tf/ ug{ ;Sg'sf ;fy} j:t' jf ;]jfsf] laqmLdf af]g;, 
sld;g nufotsf k|f]T;fxg ;'ljwfx? k|fKt ug{ ;Sg] Joj:yf ul/Psf] x'G5 .

-v_ låkbo'Qm of]hgf -Binary Plan_ M clwst/ dN6L n]en dfs{]l6Ë sDkgL jf Joj;foLsf] klxnf] /f]hfOdf 
kg]{ k|f]T;fxg of]hgfx?dWo] Binary Plan klg Ps xf] . o; cg';f/ Pp6f ;xefuL jf d'Vo JolQmsf] tNnf] 
kª\lSt -Downline_ df bfofFk§L Ps hgf / afofFtkm{ csf]{ Ps u/L b'O{hgf ;b:ox? /xG5g\, h;nfO{ pk–j[If 
-Sub-Tree_ elgG5 . Psflt/sf]nfO{ zlQm kb jf kfb -Power Leg_ / csf]{lt/sf]nfO{ d'gfkmf kb -Profit 
Leg_ elgg] of] pk–j[If x'ls{g], a9\g] qmd;Fu} zlQm / d'gfkmf klg a9\b} hfG5 . e'QmfgLdf Capping Concept 
cjnDag ul/g] of] of]hgfdf k|f]T;fxgsf] ljt/0f Joj:yf b'O{j6f cg'kftdf lge{/ /xG5 . tL cg'kftx? !M! / 
!M@ cyjf @M! x'g\ . 

-u_ Jo"x of]hgf -Matrix Plan_ M Matrix Plan nfO{ ;a}eGbf Hofbf ?rfOPsf] / nf]slk|o k|f]T;fxg of]hgf 
dflgG5 . of] of]hgfdf dN6L n]en dfs]{l6Ësf] d'Vo JolQm -MLM Leader_ jf g]6js{stf{n] cfkm" dftxt 
cu|kª\lStdf rf}8fO / ulx/fO -In width & depth_ b'j}tkm{ gofF ;b:o ;xefuL u/fpg ;Qm5g\ . g]t[Tjstf{n] 
ulx/fOsf] lglZrt tx;Dd k|f]T;fxg k|bfg ub{5g\ eg] Multi-level marekting sDkgLn] MLM Leader nfO{ 
ljt/0f ug]{ sld;gsf] ;DaGwdf cfˆg} tl/sfn] k|aGw ldnfpg ;Qm5 . 

-3_ af]8{ of]hgf -Board Plan_ M Revolving Matrix Plan ;d]t elgg] of] of]hgf klg lgs} g} nf]slk|o 
dflgG5 . o; cGtu{t k|j4{s jf u|fxsx? lglZrt ;+Vofsf] ljz]if ;d"x agfP/ sfo{ ub{5g\, h;nfO{ af]8{ 
elgG5 . lgwf{l/t ;+Vof k'/f ePkl5 of] af]8{ b'O{j6f pkaf]8{x?df ljeflht x'G5 / k|d'v k|j4{s k|f]T;fxg ;'ljwf 
;lxt Tof] eGbf dflyNnf] txdf k'Ub5 . Pp6f af]8{df slt hgf;Dd ;b:o /xg] / k|f]T;fxg s] s;/L pknAw 
u/fpg] eGg] Joj:yf dN6L n]en sDkgL :jo+n] ug{ ;Qm5 .

-ª_ pTkfbg of]hgf -Generation Plan_ M of] of]hgfnfO{ Repurchase Plan/Gap Commission Plan 
;d]t eGg] ul/G5 . j:t' tyf ;]jf laqmL ug{ lbOPsf] nIo k'/f ug]{ ljt/s jf laqm]tfnfO{ lgwf{l/t sld;g 
pknAw u/fOg] Joj:yf ePsf] of] of]hgf ljz]iftM pkef]Uo ;fdfgsf] k|ToIf laqmL ug]{ pTkfbs Joj;foLx?n] 
lgs} dg k/fPsf] dflgG5 .

-r_ kb;f]kfg of]hgf - Stair-Step plan _ M of] Stair-Step Plan klg j:t' tyf ;]jfsf] laqmL nIo 
lgwf{/0fdf g} cfwfl/t b]lvG5 . o; of]hgf cg';f/ lgwf{l/t nIo k|fKt ug]{ k|j4{snfO{ Tof]eGbf pRr kbdf 
k|f]T;fxg ;'ljwf ;lxt txj[l4 ul/G5 . o;/L k|f]T;flxt / a9'jf ubf{ lgh k|j4{ssf] dftxtdf /xL sfo{ ug]{ 
tNnf]kª\lStsf laqm]tfn] u/]sf] laqmLnfO{ cfwf/ lng] ul/G5 . 

-5_ ci6«]lnog låkbo'Qm of]hgf -Australian Binary Plan_ M bfofF / afofFtkm{ /xg] pk–j[Ifsf cfwf/df 
k|f]T;fxg pknAw u/fpg] lx;fan] of] of]hgf Tri-binary Plan ;Fu w]/} ldNbf]h'Nbf] 5 . t/, of] of]hgfdf cfa4 
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x'g of] hf]8fsf] cltl/Qm Pp6f t];|f] uf]8f -Third Leg- o;nfO{ ldNbf] hf]8f cfjZos kb}{g_ klg ;xefuL 
u/fpg cfjZos x'G5 . Tri-Binary structure df cfwfl/t of] of]hgfdf of] Third Leg -co'Ud_ n] sfo{ u5{ 
u/]kl5 tNnf] nx/ -Downline_ dfkm{t dflyNnf] nx/sf -upline_ ;b:o nfeflGjt x'G5g\ . Pp6f ;b:o 
cGtu{t tNnf]kª\lStdf sDtLdf klg tLg hgf ;b:o /xg} kg]{ ePsf]n] Tri-binary eGbf of] Ps kfOnf cufl8 
/x]sf] ljZjf; ul/G5 . of] afx]s o; cGtu{t ;/n k|f]T;fxg u0fgf tl/sf, ;xof]uL jftfj/0f / ;d"xdf sfo{ ug]{ 
-Team- Work_ h:tf ljz]iftfx? /x]sf 5g\ eGg] dfGotf 5 . 

-iii_ k|ToIf laqmL jf g]6js{ dfs]{l6· sf] 9fFrf

 

lrq – # M ;fdfGo lsl;dsf] Direct Selling (Multilevel Marketing) Model 

Direct Seller 
Receives 
commission on 
Sales Made to 
the Consumer 
by Downline  
Direct Seller 

u|fxs      
-Customer_ 

tNnf] 
kª\lStsf 

k|ToIf laqm]tf 
-Downline 

Direct 
Seller_

tNnf] 
kª\lStsf 

k|ToIf laqm]tf 
-Downline 

Direct 
Seller_

Direct Seller 
Receives 
commission on 
Sales Made to 
the Consumer 
by Upline 
Direct Seller 

k|ToIf 
laqm]tf 
-Direct 
Seller_

k|ToIf 
laqm]tf 
-Direct 
Seller_ 

dflyNnf] kª\lStsf 
k|ToIf laqm]tf 

-Upline Direct 
Seller_

 
u|fxs -Customer_ 

laqmL ljt/0f s]Gb| 
-Distribution 

Centres_

 pTkfbg         
-Manufacturing_ 

 

u|fxs      
-Customer_ 

pk/f]Qm lrqn] k|ToIf laqmL jf g]6js{ dfs]{l6Ë Joj;fo cGtu{t s;/L laqmL ljt/0f sfo{ x'G5 eg]/ a'em\g d2t 
ub{5 . lrqdf lrq0f ul/P h:t} k|ToIf laqmL -Direct Selling_ k|0ffnLsf] dflyNnf] kª\lStdf /x]sf k|ToIf 
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laqm]tfn] cfkm" cGtu{t tNnf] kª\lStdf k|ToIf ljt/s lgo'Qm ug{ ;Sg'sf ;fy} u|fxsnfO{ ;d]t ;f]em} j:t' laqmL 
ug{ ;Qm5g\ . o;/L ljt/s cfkm}+n] / cfkm" dftxtsf laqm]tfn] u/]sf] laqmL afkt -oL b'j} cj:yfdf_ dflyNnf] 
jf tNnf] kª\lStsf k|ToIf ljt/s dfkm{t sld;g, af]g; nufotsf k|f]T;fxg k|fKt ug{ ;Sg] Joj:yf ul/Psf] 
x'G5 .

-iv_ MLM jf k|ToIf laqmL jf g]6js{ dfs]{l6· ;DaGwL ;+lIfKt ljZj kl/b[Zo -Scenerio_ 

j:t' tyf ;]jfsf] k|ToIf laqm]tf sDkgLsf] k|ltlglwTj ug]{ ef/tLo ;+:yf Indian Direct Selling Association 
sf] Annual Survey Report, 2015/16 sf cg';f/ ljZjel/ sl/a !)) ldlnog dflg; o; Joj;fodf 
;+nUg /lx nueu !*# lalnog cd]l/sL 8n/sf] k|ToIf laqmL sf/f]af/ ug]{ ub{5g\ . k|ToIf laqmLsf] o:tf] 
sf/f]af/df ;a}eGbf a9L c+z ;+o'Qm /fHo cd]l/sf -@) k|ltzt_, rLg -!( k|ltzt_ / sf]l/of -( k|ltzt_ 
/x]sf] 5 eg] ef/tsf] :t/ -Rank_ df ;'wf/ eO 2015/16  df @)cf}+ :yfgdf plSnPsf] 5 . ljZjdf ;/b/ #=% 
k|ltztsf] j[l4b/ /x]sf] o:tf] k|ToIf laqmLsf] cf};t jflif{s j[l4b/ cd]l/sf, rLg / sf]l/ofdf qmdzM $=% 
k|ltzt, @@=% k|ltzt / &=% k|ltzt x'g'sf ;fy} ljZjsf] s'n k|ToIf laqmL sf/f]af/df oL b]zx?n] sl/a $* 
k|ltzt lx:;f cf]u6]sf] pQm ;e]{n] b]vfPsf] 5 . ;e]{sf cg';f/ jif{ 2015/16 df ef/tdf o:tf] laqmL *#,)*% 
ldlnog ef/tLo ?k}+ofF tyf j[l4b/ $=$ k|ltzt ePsf] / k|ToIf laqmL sDkgL dfkm{t nueu $=! ldlnog 
dflg; :j/f]huf/ ePsf 5g\, h;dWo] %& k|ltzt dlxnf 5g\ .

ef/tdf ;~rflnt k|ToIf laqmL jf MLM sDkgLx?dWo] sltkon] k|ToIf jf k/f]If ?kdf g]kfndf klg cfˆgf] 
Jofkf/, Joj;fo lj:tf/ u/]sf] ;Gbe{df o; ;DaGwL hfgsf/L pkof]uL g} x'g]5 eGg] 7flg ef/tLo s]xL k|d'v 
k|ToIf laqm]tf sDkgLsf] ;+lIfKt ljj/0f tnsf] tflnsf – ! df k|:t't ul/Psf] 5 .

tflnsf +–=!

ef/tsf s]xL k|l;4 k|ToIf laqmL -Direct Selling - MLM_ sDkgLx?sf] ;+lIfKt ljj/0f

l;= 
g+=

5f]6sf/L gfd k'/fgfd / k|wfg 
sfof{no

pTklQ s}lkmot

!= Tupperware Tupperware 
India Pvt. 
Ltd.,Gurgaon

Orlando, 
Florida, U.S.A.

Earl Silas Tupper åf/f ;g\ !($* df 
;'? ul/Psf] of] ;+:yfn] vf; lsl;dsf 
Knfli6ssf jt{g pTkfbg ug]{ ub{5{ .

@= TIENS Tianjin Tianshi 
India Pvt. Ltd., 
Chennai

Tianjin, CHINA :jf:Yo / Nutracutical -:jf:Yof]krf/df 
k|of]u ul/g] vfBj:t' jf vfBj:t'df x'g] 
kbfy{_ ;DaGwL ;fdfg pTkfbg ug]{ of] sDkgL 
Li Jinyuan n] ;g\ !((% df :yfkgf u/]sf 
lyP .
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#= ORIFLAME Oriflame India 
Pvt. Ltd.
Delhi

Sweden bfh'efO{ åo Jonas af Jochnick / 
Robert af Jochnick n] ;g\ !(^& 
df of] sDkgL :jL8]gdf :yfkgf u/]sf 
lyP . k|;fwg÷;f}Gbo{sf ;fdfg -Cosmetic 
brand_ sf] nflu ljZj k|l;4 / cu|0fL 
/x]sf] of] sDkgLsf] k|ToIf laqmL sf/f]af/ 
s/f]8f}+ /x]sf] dflgG5 .

$= K-Link K-Link 
Healthcare 
(India) P. Ltd.
Chennai

Malaysia ;g\ @))) lt/ dn]l;ofdf ;'?df ePsf] of] 
g]6js{ dfs]{l6Ë xfn Pl;ofsf l;ª\ufk'/, 
OG8f]g]l;of, xªsª, nfOjfg / ci6«]lnof 
nufotsf b]zx?df ;d]t ;~rflnt 5 .

%= DXH Deahsan 
Trading 
Healthcare 
(India) Pvt. Ltd.
Delhi

Malaysia Ganodarma jf u]gf]8df{ -Rofpsf] Ps 
k|hflt, h'g k/Dk/fut Pl;og pkrf/df lgs} 
k|of]u ul/G5 ._ df cfwfl/t :jf:Yo pkrf/ 
;DaGwL j:t'  -Healthcare Porduct_ 
pTkfbg ug]{ of] sDkgL Dato Dr. Lim Siow 
Jin n] dn]l;ofaf6 ;g\ !((# b]lv cf/Ed 
u/]sf lyP . Pl;ofel/ g} xfn o;sf] g]6js{ 
dfs]{l6Ësf] pkl:ylt /fd|f] /x]sf] dflgG5 .

^= Modicare Modicare Ltd.
Delhi

New Delhi, 
Indial

ef/tdf ;g\ !((^ b]lv ax':t/Lo ljk0fg 
-Multi Level Marketing - MLM_ ;'? ug]{ 
of] ef/tLo sDkgL K.K. Modi n] :yfkgf 
u/]sf x'g\ .

&= HERBALIFE Herbalife 
International 
India P. Ltd.
Bangalore

California, 
U.S.A.

 Mark Hughes åf/f ;g\ !(*) df :yflkt 
of] sDkgLn] Nutracutical Healthcare 
sf ;fdfg pTkfbg u5{ . nueu ljZjel/ g} 
afSnf] pkl:ylt /x]sf] of] sDkgLsf] MLM 
lgs} 7"nf] dflgG5 .

*= UNICITY Unicity Health 
Pvt. Ltd.

Utah, U.S.A. Stewart Hughes n] ;g\ @))^ df 
:yfkgf u/]sf] of] Healthcare sDkgLn] 
5f]6f] ;dodf g} MLM sf] If]qdf cfˆgf] 
klxrfg agfPsf] kfOG5 .
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(= AMWay AMWay India 
Enterprises, 
Noida, U.P.

Michigan 
U.S.A

Richard Devos / Jay Van Andel sf] 
;+o'Qm k|of;af6 ;g\ !(%( lt/ :yflkt 
of] sDkgL MLM sf] If]qdf ljZjdf g} 
sxlnPsf] 5 .

!)= VESTIGE Vestige 
Marketing Pvt. 
Ltd.

New Delhi, 
Indial

Gautam Bali, Deepak Sood / 
Kanwar Bir Singh n] ;g\ @))$ df 
:yfkgf u/]sf] of] ef/tLo sDkgLnfO{ o;df 
cfa4 ljt/ssf lx;fan] lgs} 7"nf] MLM 
;+u7g dflgG5 .

!!= AVON Avon Beauty 
Products 
India Pvt. 
Ltd., Gurgaon

NewYork, 
U.S.A,

Sheri McCoy åf/f ;g\ !**^ df :yflkt 
of] k|ToIf laqmL sDkgL dlxnfx?sf] 
;f}Gbo{sf k|;fwg pTkfbg ug{df ljZjdf g} 
k|z+l;t 5 . 

!@= 4Life 4Life Trading 
India Ltd.

Utah, U.S.A :jf:Yof]krf/ -Healthcare_ ;DaGwL 
;fdfu|L pTkfbg ug]{ of] sDkgL ;g\ !((* 
df David Lisonbee n] :yfkgf u/]sf x'g\ .

!# ALTOS Altos 
Enterprises Ltd. 
Ludhiana

Ludhiana,
India

;ft k|sf/sf :jf:Yof]krf/ -Healthcare_ 
;DaGwL ;fdfgx?sf] ax':t/Lo ljk0fg 
ug]{u/L :yflkt of] ef/tLo k|ToIf laqmL 
sDkgL ;g\ @))) b]lv n'lwofgfaf6 ;'? 
ePsf] xf] .

!$ GALWAY Glaze Trading 
India Pvt. Ltd.
New Delhi

New Delhi, 
india

Sanjeev Chhibber / Chetan Handa 
n] ;g\ @))# df :yfkgf u/]sf] of] 
sDkgLn] 7"nf] kl/df0fdf :jf:Yof]krf/ 
-Healthcare_ / JolQmut :ofxf/;';f/ 
-Personalcare_ sf j:t' k|ToIf laqmL 
ljt/0f ug]{ u5{ .

;|f]tM Indian Diret Selling Association- IDSA

$=g]kfndf g]6js{ dfs]{l·

-i_ k[i7e"ld

ljsl;t /fi6«x?df sl/a $)÷%) sf] bzsb]lv g} cf/De ePsf] g]6js{ dfs]{l6Ë g]kfndf lj=;+= @)^^ b]lv 
;'? ePsf] xf] ls eg]/ eGg' dfGg' kg]{ cj:yf 5 . g]6js{ dfs]{l6Ë Joj;fo ;DaGwL lgb]{lzsf @)^^ df3df hf/L 
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ePsf] cfwf/df o:tf] cfsng ul/P tfklg l5d]sL b]zx?df of] ;Djt\eGbf lgs} cufl8 o:tf] Joj;fo k|f/De 
e};s]sf] tTsfnLg ;dodf g]kfndf o;sf] k|efj k/]sf] lyPg eg]/ eGg ;lsg] l:ylt eg] 5}g . 

g]6js{ dfs]{l6Ë Joj;fosf ;DaGwdf Jofks hgu'gf;f]x? cfpg yfn]sf] / pkef]Qmf 7lug] ;Defjgf 
a9]sf]n] pQm lgb]{lzsf @)^& h]i7df vf/]h ePsf] x'Fbf nfdf] ;do;Dd g]kfndf o:tf] Joj;fonfO{ lgoldt / 
Jojl:yt ug]{ sfg'gsf] cefj /x\of] . tyflk, o; cjlwdf klg 3f]lift of c3f]lift ?kdf o; k|sf/sf ultljlw 
;~rfng eO/x]sf lyP eGg] vfnsf ljleGg ;~rf/ dfWodx?df k|sflzt Pj+ k|;fl/t ;dfrf/x? dggof]Uo g} 
b]lvG5g\ . vf;u/L l5d]sL b]zx?, ef/t / rLgdf :yflkt s}og\ MLM jf k|ToIf laqm]tf sDkgLx?n] g]kfndf 
;d]t :jf:Yof]krf/, z[ª\uf/, 3/fo;L cflb ;DaGwL j:t'x? g]6js{ dfs]{l6Ësf] dfWodaf6 laqmL ljt/0f ul//x]s} 
lyP / 5g\ eGg] cfzo JoQm ul/Psf To:tf ;"rgfx? w]/} xb;Dd oyfy{k/s 5g\ eg]/ ;dy{g hgfpg]x? 
ax';ª\Vos g} /x]sf] atfOG5 . g]kfndf g]6js{ dfs]{l6Ësf ;DaGwdf cflwsfl/s tj/af6 ;j]{If0f, cWoog / 
cg';Gwfg gePsf] cj:yfdf o;sf] yk k'':6ØfOF t x'g g;Snf t/, o:tf ;"rgfx?nfO{ lans'n} gh/cGbfh ug{ 
;lsg] l:ylt klg b]lvGg . ctM dflysf] tYodf cfwfl/t eP/ dgf]d+yg ubf{ of] Joj;fo sfg'gL bfo/f aflx/ 
/xg uPsf] cj:yfdf g]kfnL d'b|fsf] cj}w alxu{dg, pkef]Qmf÷;j{;fwf/0fsf] xs lxt ;+/If0fsf] ;jfn, o;n] 
cgf}krfl/s cy{tGqsf] cfsf/ a9fpg v]n]sf] gsf/fTds e"ldsf, /fh:j kl/rfngdf k/]sf] c;/ nufotsf 
kIfx?sf] ;DaGwdf uDeL/tfk"j{s ;f]Rg'kg]{ a]nf rflxF e};s]sf] lyof] eGg ;lsG5 . o:tf] kl/l:yltdf of] 
Joj;fonfO{ sfg'gsf] bfo/fleq NofO j}wflgs 9+uaf6 k|ToIf laqmL Joj;fo ;~rfng ug{ pko'Qm jftfj/0f 
l;h{gf ug]{ ck]Iff ;lxt xfn} hf/L ul/Psf] j:t'sf] k|ToIf laqmL -Joj:yfkg / lgodg ug]{_ P]g, @)&$ nfO{ 
Pp6f k|z+;gLo s[To jf :jfutof]Uo sbd g} dfGg' kg]{ x'G5 .

-ii_ sfg'gL Joj:yf 

s= j:t'sf] k|ToIf laqmL -Joj:yfkg / lgodg ug]{_ P]g, @)&$

o'lg6L nfOkm OG6/g]zgn k|s/0fkl5 g]kfndf sl/a sl/a cj}w h:t} ePsf] g]6js{ dfs]{l6Ë Joj;fo ;DaGwL 
sfg'g gx'Fbf j}wflgs 9+un] o:tf] Joj;fo ;~rfng ug{ rfxg]x? cndn / b'lawfdf k/]sf] b'Mv];f] a]nfavt 
k|s6 x'g'nfO{ ;fob cGoyf dfGg ldNb}g . To;sf/0f, s'g} g s'g} lx;fan] o;sf] ;Daf]wg x'g'kg]{ l:ylt Psflt/ 
lyof] eg] csf]{lt/ ljsl;t /fi6«x?af6 qmdzM ljsf;zLn b]zx?df lj:tf/ x'Fb} uPsf] of] Joj;fonfO{ g]kfndf 
klg sfg'gåf/f Jojl:yt ug{ h?/L e};]s]sf] lyof] . t;y{, o:t} k|;ª\udf cfPsf] of] P]g o; If]qsf nflu 
sf];]9'ª\uf] g} x'g uPsf] 5 eGbf cltzof]lQm gxf]nf . oBlk, s] s:tf k|sf/sf j:t'x? k|ToIf laqmL ljt/0f 
ug{ gkfOg] -Negative List_, k|f]T;fxg of]hgf -Compensation Plan_ sf] plrt Joj:yfkg s] s;/L 
ug]{, k|ToIf laqm]tf sDkgL jf k|ToIf laqm]tfn] yk /fVg'kg]{ ;"rgf, clen]v, n]vf cflb s] s] x'g], clwstd 
pkef]Qmf d"No -Maximum Retail Price-MRP_ s] s;/L Jojl:yt ug]{, sDkgL jf ljt/sn] pkef]Qmfx?sf] 
nflu s] s:tf ;"rgf÷hfgsf/L s] s;/L k|jfx ug]{, d"=c=s/÷cfos/÷cGtMz'Ns cflbsf ;DaGwdf s] s;/L 
;dGjo / lgodg ug]{ nufotsf ljifox? o; ;DaGwL lgofdfjnL÷lgb]{lzsf lgdf{0f ubf{ jf P]gdf ;dofg's"n 
kl/dfh{g xF'bf ;d]l6b} hfg] g} 5g\ eg]/ cfZj:t x'g ;lsG5 . 

v= k|lt:kwf{ k|j4{g tyf ahf/ ;+/If0f P]g, @)^#  

j:t' jf ;]jfsf] pTkfbg jf ljt/0f ug]{ JolQm jf k|lti7fg lar :jR5 k|lt:kwf{ sfod ug]{, :jR5 k|lt:kwf{sf] 
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dfWodaf6 pTkfbs jf ljt/ssf] 
Jofj;flos Ifdtf ljsf; ug]{, 
ahf/nfO{ cjfl~5t ?kdf x:tIf]k 
x'gaf6 ;+/If0f k|bfg ug]{, Psflwsf/ 
tyf lgolGqt Jofkfl/s cEof;nfO{ 
lgoGq0f ug]{, pTkflbt j:t' tyf ;]jfsf] 
u'0f:t/ clej[l4 u/fO k|lt:kwL{ 
d"Nodf pkef]Qmf ;dIf k'¥ofpg] sfddf 
k|f]T;fxg ug]{, Jofkfl/s cEof;df 
x'g ;Sg] ;Defljt c:jR5 k|lt:kwf{ 
lgjf/0f ug]{ ;d]tsf p2]Zo lnP/ 
lj=;+= @)^# k';df hf/L ul/Psf] 
k|lt:kwf{ k|j4{g tyf ahf/ ;+/If0f 
P]g, @)^# sf sltko k|fjwfgx? 
g]6js{ dfs]{l6Ë Joj;fosf] ;Gbe{df 
;d]t cfslif{t x'g] b]lvG5 . 

u=	 pkef]Qmf ;+/If0f P]g, 
@)%$ 	

pkef]Qmf ju{ Jofkf/÷Joj;fosf 
dxTjk"0f{ / cfwf/e"t kIf x'g\ eg]/ 
eGg ;fob lxrlsrfpg' kb}{g . o;y{, 
g]6js{ dfs]{l6Ë Joj;fosf] ;DaGwdf 
rrf{ ubf{ of] ljifo klg g5'l6sg 
:jtM hf]l8P/ cfpF5 g} . pkef]Qmf 
lxt ;+/If0f ;DaGwL ljifon] g]kfndf 
k|j]z kfpg s]xL ;do nfu] klg 
o'/f]k]nL / cd]l/sf h:tf ljsl;t 
b]zx?df eg] pGgfO;f}+ ztfAbLb]lv 
g} of] lbzftkm{ ;r]tgf / hfu/0f 
cfO;s]sf] Oltxf; kfOG5 . j:t' tyf 
;]jf laqmL kZrft\ klg laqm]tf cfˆgf] 
pQ/bfloTjaf6 klG5g kfpFb}gg\ eGg] dfGotfsf ;fy æqm]tf xf]l;of/ xf]pm ÛÆ eGg] h:tf pkef]Qmf lxt ;+/If0fsf 
:j/x? To;tfsf lgs} bx|f] u/L p7]sf lyP elgG5 . kmn:j?k ;g\ !(^@ df cd]l/sL /fi6«klt hf]g=Pkm=s]g]8Lsf] 
kfnfdf pkef]Qmfsf rf/ lsl;dsf clwsf/x? Safety, Standard, Choice & Information, ;'lglZrt 
ub}{ o; ;DaGwL sfg'g lgdf{0f u/L nfu' ul/Psf] lyof] . clxn]sf] cj:yfdf g]kfndf klg pkef]Qmfsf] lxt / 

d~h'iff M 3
j:t'sf] k|ToIf laqmL -Joj:yfkg / lgodg ug]{_ P]g, @)&$ df 

ePsf s]xL Joj:yfx?
	 æj:t'sf] k|ToIf laqmL jf ljt/0fÆ eGgfn] Ohfhtkqjfnfn] 

s'g} pTkfbs sDkgL jf ljt/s sDkgLnfO{ pknAw j:t' k|ToIf 
?kdf pkef]QmfnfO{ laqmL jf ljt/0f ug]{ sfo{nfO{ ;Demg' kg]{,

	 æj:t'sf] k|ToIf laqm]tf jf ljt/sÆ eGgfn] j:t'sf] k|ToIf 
laqmL ;DaGwL ahf/Ls/0f jf ahf/ k|jw{g ug{sf] nflu 
Ohfhtkqjfnfn] ;Demf}tf u/L lgo'Qm u/]sf] sDtLdf c7f/ 
jif{ pd]/ k'/f ePsf] JolQm jf k|ltlglw ;Demg' kg]{, 

	 Ohfhtkq k|fKt gu/L j:t'sf] k|ToIf laqmL jf ljt/0f ;DaGwL 
sfo{ ug{ gx'g],

	 j:t'sf] k|ToIf laqmL ;DaGwL lj:t[t sfo{ of]hgf, nfef+z, 
sld;g afF8kmfF8 of]hgf v'nfpg' kg]{, 

	 r'Qmf kF'hL / w/f}6L ;DaGwL Joj:yf, 
	 lk/fld8df cfwfl/t Joj;fo ug{ gx'g],
	 k|ToIf laqm]tf jf ljt/sn] k|fKt ug]{ ;]jf, ;'ljwf, sld;g jf 

af]g; ;DaGwL Joj:yf lgwf{/0f u/L ;DalGwt lgsfodf k]z 
ug'{ kg]{,

	 ef}lts k"jf{wf/ ;DaGwL Joj:yf,
	 sDtLdf krf; k|ltzt :jb]zL j:t'sf] laqmL jf ljt/0f ug'{ 

kg]{, -g]kfndf pTkfbg gx'g] j:t'sf] xsdf eg] of] Joj:yf nfu' 
gx'g]_,

	 vl/b u/]sf] j:t' lkmtf{ ug{ ;lsg],
	 k|ToIf laqmL jf ljt/0f ;DaGwL Joj;fosf] ladf u/fpg' kg]{,
	 j:t'sf] k|ToIf laqmL jf ljt/0f ;DaGwL Joj;fonfO{ ;'/lIft, 

Jojl:yt Pj+ dof{lbt agfO pkef]Qmfsf] xs lxtsf] ;+/If0f ;DaGwL 
cfjZos sfd ug{ s]Gb|Lo:t/df Ps lgb]{zs ;ldlt /xg],

	 j:t'sf] k|ToIf laqmL jf ljt/0f ;DaGwL Joj;fosf] cg'udg 
ug{ lhNnf:t/df cg'udg ;ldlt /xg] . OToflb .
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clwsf/ sfg'gåf/f g} ;+/lIft ul/;lsPsf] 5 . pkef]Qmfsf] xs, lxt / clwsf/sf] ;+/If0f ug]{ p2]Zon] @)%$ 
df3df cfPsf] pkef]Qmf ;+/If0f P]g, @)%$ sf] d"n efj klg pkef]QmfnfO{ cg'lrt Jofkfl/s lqmofsnfk, 7uL, 
5nLaf6 h:tf u}/sfg'gL ultljlwaf6 ;'/lIft ug'{ /x]sf] b]lvG5 . o;sf] tfTko{ k|ToIf laqmL dfkm{t dN6Ln]en 
dfs]{l6Ë Joj;fo ug]{ Joj;foLx?n] cfˆgf] Jofkf/, pBd ;~rfng ubf{ pkef]Qmfsf] clwsf/ / lxtsf] ;d'lrt 
;Ddfg ug{ sbflk la;{g' x'Fb}g eGg] g} xf] . 

-iii_ /fh:j hf]lvdsf] ;+efjgf / ;'emfjx?

g]6js{ dfs]{l6Ë Joj;fo ;DaGwL lgb]{lzsf, @)^^ åf/f em08} cfwf jif{ lgoldt, Jojl:yt / lgolGqt of] 
Joj;fo To;kl5sf &–* jif{ eg] sfg'gsf] bfo/feGbf aflx/ /xg uof] . tyflk, o; cjlwdf klg o:tf 
Jofj;flos lqmofsnfkx? b[Zo jf cb[Zo ?kdf ;~rflnt g} lyP eg]/ dfly pNn]v ul/Psf] s'/f oxfF klg 
k'g/fj[lQ ul/Psf] 5 . o; cfwf/df /fh:j kl/rfngsf] b[li6sf]0faf6 b[li6ut ubf{ lj:do nfu] klg ljIff]e dfGg' 
rflxF plrt xF'b}g . lsgeg], o:tf cg'ejn] kl/kSjtf a9fpg] / efjL /0fgLlt tof/ ug]{ l;nfl;nf df of] lgs} 
pkof]uL ;flat x'g ;Sg] ePsf]n] o;nfO{ oxL tl/sfn] u|x0f ug'{ Hofbf a'l4dfgL x'g] b]lvG5 . 

k|ToIf laqmL jf ljt/0f ;DaGwL Joj;fonfO{ lgodg ug]{ pQm sfg'g cfPsf] w]/} ;do gePsf] / /fd|/L sfof{Gjogdf 
klg cfOg;s]sf] xfnsf] cj:yfdf /fh:j hf]lvdsf ;DaGwdf clxn] g} lj:t[t JofVof ljZn]if0f ul/xfNg' 
TolQ dgfl;a b]lv+b}g . tfklg, s] s:tf kIfx?df Wofg k'¥ofpg ;lsPdf cfufdL ;dodf ;xh 9+un] /fh:j 
hf]lvd lgoGq0f / Go"gLs/0f ug{ ;lsG5 eGg]tkm{ /fh:j k|zf;g clxn] b]lvg} ;hu / rgfvf] /xg] xf] eg] of] 
;uhtf >]o:s/ / kmnbfoL g} x'g ;Qm5 .

d'VotM d"No clej[l4 s/, cfos/ / cGtMz'Ns ;DaGwL sfg'g k|ToIf laqmL Joj;fosf] xsdf klg cfslif{t 
x'g] b]lv+bf oL s/ ;DaGwL sfg'gL k|fjwfgx? k"0f{?kdf kfngf ug{ u/fpg ;lsPdf o;af6 ;d]t ;DefJo 
/fh:j hf]lvd lgoGq0f / Go"g ug]{ sfo{df w]/} g} ;xof]u k''Ug ;Sg] b]lvG5 . sfg'g kl/kfngf ug]{ u/fpg] qmddf 
cjnDag ul/g' kg]{ s]xL pkfox? o:tf x'g ;Qm5g\ M 

s=	d"No clej[l4 s/ ;DaGwdf M

•	 d"=c=s/ btf{ ;DaGwL y|];xf]N8 ;'ljwfsf] b'?kof]u ub}{ ldn]dtf]df jf:tljs sf/f]af/ n'sfpg] jf 5Ng] 
jf sf/f]af/ vl08t u/L e/;s s/sf] bfo/f aflx/ /xg vf]Hg] clws ;Defjgf /x]sf]n] o;tkm{ ljz]if 
;ts{tf ckgfO cg'udg, lg/LIf0f / cg';GwfgnfO{ x/bd ;lqmo t'Nofpg],

•	 o:tf] k|s[ltsf] Joj;fodf d"=c=s/ lalnªsf ;DaGwdf lgs} c:ki6tf / hl6ntf cfpg ;Sg] x'Fbf 
o;df kxF'r :yflkt x'g] u/L pko'Qm k|0ffnLsf] ljsf; u/L nfu' ug]{, 

•	 pTkfbsn] cfˆgf pTkfbg pkef]Qmf d"No jf v'b|f laqmL d"Nodf ;f]em} u|fxs ;dIf k'¥ofpg] o; k|sf/sf] 
Joj;fosf] d'Vo ljz]iftf g} /x]sf]n] of] kIfnfO{ ;d]t Wofgdf /fvL d"No ;DaGwL ljifodf ax't} xf]l;of/L 
ckgfpg' kg]{,

•	 sf/f]af/ btf{, lalnª k|0ffnL, sf/f]af/sf] clen]vg, laqmL d"No h:tf ljljw kIfx?df ;/f]sf/jfnf 
lgsfox? lar lgoldt ;dGjo Pj+ ;xsfo{ x'g] u/L cfjZos ;+oGqsf] ljsf; ug]{ . 
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v=	cfos/ ;DaGwdf M

•	 k|ToIf laqmL Joj;fodf ;lqmo ;xefuL /xg] lagf tnasf :jtGq laqm]tf jf ljt/sx?nfO{ of] Joj;fosf] 
cleGg c+u g} dfGg' kg]{ x'G5 . cfos/ P]g, @)%* n] s'g}klg Joj;fo jf /f]huf/Laf6 cfo cfh{g x'g] 
jf x'g;Sg] ePdf cfos/ nfUg] -:yfoL n]vf gDa/ lng'kg]{_ Joj:yf u/]sf]n] o; ;Gbe{df of] k|fjwfg 
kl/kfngfsf] eP gePsf] olsg ug{ o:tf lqmofsnfkx?sf] ;"Id tl/sfn] lgu/fgL / cg'udg ug{'kg]{,

•	 o:tf] k|s[ltsf] Joj;fodf of]lht k|f]T;fxg of]hgf adf]lhd k|ToIf ljt/sn] dfq geO u|fxsn] ;d]t 
sld;g, af]g; jf o:t} k|sf/sf ;]jf ;'ljwf k|fKt ug{;Sg] cj:yf /xG5 . ljleGg k|sf/sf e'QmfgLx?df 
clu|d s/s§L ug'{kg]{ cfos/ P]g, @)%* df /x]sf k|fjwfgx? To:tf e'QmfgLsf] xsdf ;d]t cfslif{t 
x'g] ePsf]n] o; ;DaGwL sfg'gL Joj:yfsf] kfngf eP gePsf] tYo k/LIf0f ug{ ax't} ;'ema'emsf ;fy 
lg/Gt/ r]shfFr, 58\s] le8fg -Cross–Verification_, n]vfhf]vf, cg'udg cflb ug'{kg]{ . 

u= cGtMz'Ns ;DaGwdf M

•	 cGtMz'Ns P]g, @)%* adf]lhd cGtMz'Ns nfUg] j:t' pTkfbg, k}7f/L, laqmL jf ;~ro ug{ cGtMz'Ns 
Ohfhtkq lng' kg]{ / lgwf{l/t cGo cf}krfl/stf k'/f ug'{kg]{ x'G5 . ef}lts lgoGq0f k|0ffnLåf/f lgolGqt 
cGtMz'Ns nfUg] kbfy{sf] sf/f]af/ ;~rfng ug]{ l;nl;nfdf t cem w]/} sfg'gL cf}krfl/stf / zt{x? 
kfngf ug'{kg]{ Joj:yf cGtMz'Ns ;DaGwL sfg'gn] u/]sf] 5 . j:t'sf] k|ToIf laqmL jf ljt/0f ;DaGwL 
xfnsf] sfg'g cGtMz'Nssf ;DaGwdf df}g b]lvP tfklg k|ToIf laqmL Joj;fodf ;+nUg Joj;foLx?n] 
cGtMz'NshGo j:t'x?sf] klg sf/f]af/ ug{ ;Sg] ;Defjgf /x]s} 5 . o; lx;fan] cGtMz'Ns ;DaGwL 
hf]lvd t'ngfTds?kdf a9L x'g] b]lv+bf hf]lvd Joj:yfkgfy{ ;DalGwt lgsfox?;+u ;dGjo u/]/ 
sf/f]jf/:yndf cfsl:ds e|d0f, ahf/ cg'udg tyf ;j]{If0f, lg/LIf0f, txlssft nufotsf oyf;Dej 
k|of;x? ul/g' kg]{ . 

%= ;f/ ;ª\If]k

pko'{Qmdf k|:t't ul/Psf ;Dk"0f{ sygx?sf] clek|fo g]kfndf g]6js{ dfs]{l6Ë, dN6Ln]en dfs]{l6Ë jf k|ToIf 
laqmL Joj;fo ;xL 9+un] ;~rfng ePsf] v08df of] pBd cy{ -cfo_ cfh{g ug]{ of}6f lbuf] / ultnf] pkfo 
aGg ;Sg'sf ;fy} kof{Kt /f]huf/Lsf cj;/x? l;h{gf ug{ tyf g]kfnsf] cy{tGqdf yk 6]jf k'¥ofpg ;Ifd 
;flat x'g;S5 eGg] xf] . cGo b]zx?df o:tf] Joj;fo lbg k/lbg km:6fO/x]sf] / nf]slk|o xF'b} uPsf] tYotkm{ 
b[li6uf]r/ ubf{ of] dgf]sfª\Iff ck|fKo / cnEo klg b]lv+b}g . tyflk, slxn]sfxLF sltko ck]Iffx? kmut 
:j}/–sNkgf -Fantasy_ df kl/0ft x'g slQa]/ klg nfUb}g . o;/L :jKg–eª\u ePsf] cj:yfdf ckm;f]r / 
kL8f ylkg] ;Defjgf cTolws x'gfn] o;k|lt eg] ;DalGwt ;a} kIf cf7} k|x/ ;fjwfg / ;ts{ /xg cToGt 
cfjZos b]lvG5 .

k|fSsygdf p7fg ul/Psf] æcy{Æ k'?iffy{;+u ;DalGwt csf]{ clt dggLo kIf, of] s;/L l;4 x'G5 jf ug'{k5{ 
eGg]df ;DaGwdf y'k|} j[QfGt Pj+ b[i6fGtx? kfOG5g\ . dxfef/t, zflGtkj{sf] of] ;'Gb/ jrg æt:dfb\ wd{k|wfg]g 
;fWof]˜y{M ;+otfTdgf . ljZj:t]if' lx e"t]if' sNkt] ;j{d]j lx ..Æ, o; k|;ª\udf k|f;ª\lus x'g] b]lv oxfF ;fef/ 
ul/Psf] 5 . o;sf] efjfy{, æo;sf/0f dflg;n] cfˆgf] dgnfO{ ;+oldt /fvL hLjgdf wd{nfO{ k|wfgtf lb+b} 
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klxnf wdf{r/0f u/]/ To;kl5 dfq wgsf] ;fwgf ug'{, lsgsL wd{k/fo0f k'?if -dg'io_ dfly g} ;d:t k|fl0fx?sf] 
ljZjf; x'G5 . ha ;a} k|f0fL ljZjf; ug{ yfNb5g\, ta d'giosf] ;Dk"0f{ sfd :jtM l;4 eP/ hfG5Æ eGg] x'G5 . 
ctM dfly plNnlvt s'/fx?nfO{ Wofgdf /fVb} of] p4/0fsf] dd{nfO{ cfTd;ft\ u/L lsl~rt\ klg Jojxf/df ptfg{ 
;lsPdf g]kfndf of] Joj;fo km'Ng], kmNg] / km:6fpg] cToGt} ;+efjgf b]lvG5 . o;f] x'g ;Sof] eg] Joj;foL, 
/f]huf/stf{, pkef]Qmf÷;j{;fwf/0f Pj+ ;DalGwt ;a} kIf clg ;du| b]zs} lxt / d+un x'g]5 eGg] ljZjf; ug{{ 
;lsG5 . 

 

;Gbe{ ;fdfu|Lx?

j:t'sf] k|ToIf laqmL -Joj:yfkg / lgodg ug]{_ P]g, @)&$
k|lt:kwf{ k|j4{g tyf ahf/ ;+/If0f P]g, @)^#  
pkef]Qmf ;+/If0f P]g, @)%$
OG6/g]6df pknAw ljljw ;fGble{s ;fdfu|Lx?
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g]kfndf d"No clej[l4 
s/ sfof{Gjogsf b'O{ bzs

/fh'k|;fb Kofs'/]n 
s/ clws[t, cfGtl/s /fh:j sfof{no g]kfnu~h

k[i7e"ld

j:t' tyf ;]jfdf nfUg] laqmL s/nfO{ sf/f]af/df nfUg] s/ -Turnover Tax_, Ps txdf nfUg] s/ -Single - 
Stage Tax_ / d"No clej[l4 s/ -Value Added Tax_ u/L ;fdfGotofM tLg ;d"xdf ljefhg ug]{ ul/G5 . . 
sf/f]af/df cfwfl/t laqmL s/ pTkfbgb]lv ljt/0f;Ddsf ;a} txdf nfUb5 eg] Ps txdf nfUg] laqmL s/ 
pTkfbg tx jf yf]s laqmL tx jf v'b|f laqmL txdWo] s'g} Ps txdf nufpg] ul/G5 . kl/isf/ ul/Psf] laqmL s/ 
Pj+ j}1flgs s/ k|0ffnL dflgg] d"No clej[l4 s/sf] rl/q jf ljz]iftf oL b'O{ k|sf/;Fu s]xL ldNbf]h'Nbf] klg 
5 . pTkfbgb]lv ljt/0f;Ddsf k|To]s txdf s/ nfUg] ;Gbe{df d"No clej[l4 s/ / sf/f]af/df nfUg] laqmL s/ 
;dfg 5g\ eg] v'b|f laqmL txdf nfUg] s/ -Retail - Level Sales Tax_ / d"No clej[l4 s/ -pkef]u k|sf/_, 
b'j}sf] s/fwf/ clGtd pkef]u g} xf] . To;sf/0f o;nfO{ v'b|f laqmL txdf nfUg] s/ / sf/f]af/df nfUg] laqmL 
s/sf] j0f{;ª\s/ -Hybrid_ sf] ?kdf ljsl;t s/ klg eGg] ul/G5 . o;f] eP tfklg d"=c=s/ cGo w]/} lx;fan] 
laqmL s/sf oL k/Dk/fut k|sf/x?eGbf km/s / k|z:t ;'wfl/Psf] 5, h;sf] ;DaGwdf o;kl5 rrf{ ul/Psf] 5 . 

d"No clej[l4 s/ j:t' tyf ;]jfdf cfwfl/t ck|ToIf s/ xf] . pTkfbgb]lv laqmL ljt/0f;Ddsf] k|To]s txdf 
x'g] d"No clej[l4 of] s/sf] sf/fwf/ -Tax Base_ xf] . ;fdfGotM s'n laqmL /sdaf6 vl/bdf ePsf] ;Dk"0f{ 
vr{ 36fP/ d"No clej[l4 lgsflnG5 . hd{g pBf]uklt Pj+ ljåfg ljNx]d ef]g ;fOdG; (Wilhelm von 
Siemens) åf/f ;g\ !(!( df k|ltkflbt of] s/ ;j{k|yd k|mfG;n] ;g\ !(%$ b]lv sfof{Gjogdf NofPsf] xf] . 
la;f}+ ztfAbLdf s/ k|0ffnLdf ul/Psf k|of]ux?df ;a}eGbf dxTjk"0f{ k|of]u dflgg] d"No clej[l4 s/, PSsfO;f}+ 
ztfAbLsf] k"jf{4;Dd cfOk'Ubf ljsl;t Pj+ ljsf;zLn / kF'hLjfbL tyf ldl>t cy{Joj:yf cjnDag ug]{ 
ljZjsf clwsf+z d'n'sx?df nfu' e};s]sf] 5 . oBlk, Sofgf8f, ci6«]lnof, Go'lhNof08, l;ª\ufk'/, ef/t 
nufot sltko b]zx?df o;nfO{ d"No clej[l4 s/ gelg j:t' tyf ;]jf s/ -Goods and Service Tax - 
GST_ gfdfs/0f ul/Psf] 5 . 

j}1flgs, ;Ifd, t6:y Pj+ kf/bzL{ s/ k|0ffnL, :jo+s/ lgwf{/0f k4ltdf cfwfl/t, lgof{tnfO{ k|f]T;fxg ug]{, 
Cascading/ Pyramiding effect gx'g], Self –policing -:j–lgolGqt_ tTj ljBdfg, Catch up effect x'g] 
h:tf ljz]iftf ePsf] d"No clej[l4 s/ ljZjel/ nf]slk|o xF'b} hfg'df of] s/ k|0ffnLdf b'a{n eGbf ;an kIf 
cTolws /xg' g} xf] eGg ;lsG5 . tyflk, of] s/ Vertically c;dfg ePsf]n] Go"g cfo ePsf ul/a ju{nfO{ o;n] 
/fxt lbg g;Sg] / ;fdflhs Gofo sfod ug{ sl7g x'g] eg]/ obfsbf o;sf] cfnf]rgf klg x'g] u/]sf] 5 . 
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;fs{ /fi6«df d"No clej[l4 s/

ckmuflg:tfg / e'6fg afx]s blIf0f Pl;ofnL If]qLo ;xof]u ;+u7g, ;fs{sf ;a} ;b:o /fi6«x?df d"No clej[l4 
s/ nfu' e} ;s]sf] 5 . ;fs{ If]qsf b]zx?dWo] of] s/ nfu' ug]{ klxnf] /fi6« kfls:tfg xf] eg] o; lx;fan] 
g]kfn t];|f] qmddf kb{5 . s]Gb| / k|fGtdf ;fljsdf j:t' tyf ;]jfdf nfUb} cfPsf sl/a b'O{ bh{g hlt ck|ToIf 
s/nfO{ k|lt:yfkg u/L ef/tdf xfn} h'nfO{ !, @)!& b]lv Goods and Service Tax nfu' ul/Psf] 5 . æPs 
/fi6« – Ps s/ – Ps ahf/Æ sf] nIo ;lxt nfu' ul/Psf] ef/tLo GST cGtu{t ax' b/ -Multiple Rate_ 
sfod ul/Psf] 5 / s/sf] clwstd b/ @* k|ltzt;Dd /x]sf] 5 . ;jf/L ;fwg -Automobiles_, jfl;Ë 
d]lzg, Uof; el/Psf] k]o kbfy{ -Aerated Drinks_, df]nf;];, kfg d;fnf, ;"lt{hGo kbfy{ h:tf j:t'df @* 
k|ltzt s/sf] b/ tf]lsPsf] 5 eg] cfwf/e"t vfB j:t', lgof{t, ljz]if cfly{s If]qdf ul/Psf] cfk"lt{ cflbdf 
s/sf] b/ z"Go k|ltzt sfod ul/Psf] 5 . g]kfn, kfls:tfg, a+unfb]z, >Ln+sf / dflNbE;df eg] of] s/sf] 
Psn b/ sfod ul/Psf] 5 . oL /fi6«x?dWo] kfls:tfgdf d"No clej[l4 s/sf] b/ ;a}eGbf a9L !& k|ltzt / 
dflNbE;df ;a}eGbf sd * k|ltzt /x]sf] 5 . g]kfndf d"No clej[l4 s/ nfu' xF'bfsf avt s/sf] Psn b/ 
!) k|ltzt /x]sf]df lj=;+= @)^! ;fndf ;f]nfO{ j[l4 u/L !# k|ltzt sfod ul/Psf] xf], h'g b/ xfn;Dd sfod} 
5 . of] b/nfO{ blIf0f Pl;ofnL b]zx?sf] d"No clej[l4 s/sf] cf};t b/eGbf sd g} dflgG5 . o;/L of] s/sf] 
;DaGwdf x/]s b]zsf sltko Joj:yfx? cf–cfˆg} / km/s km/s eP tfklg ;a} ;fs{ d'n'sdf nfu' ul/Psf] 
d"No clej[l4 s/ k|0ffnL rflxF uGtJo l;4fGtdf cfwfl/t pkef]u k|sf/ -Consumption Type_ g} xf] .

g]kfndf d"No clej[l4 s/sf] sfof{Gjog

lj=;+= @)$^ ;fnsf] /fhg}lts kl/jt{g kZrft\ g]kfndf cfly{s ;'wf/ sfo{qmdn] tLa|tf kfof] . oxL bf}/fg 
k|yd r/0fsf] s/ k|0ffnL ;'wf/ sfo{qmd cGtu{t d"No clej[l4 s/nfO{ /fh:jsf] d"n ;|f]tsf] ?kdf :yflkt 
ug]{ p2]Zosf ;fy g]kfndf of] s/ nfu' ug]{ gLlt lnOof] . s/sf] cfwf/ lj:tf/ u/L /fh:j kl/rfng a9fpg], s/ 
k|0ffnLnfO{ t6:y / ;Ifd agfpg], :j:y tyf kf/bzL{ s/ k|0ffnL :yfkgf ug]{ h:tf k|d'v p2]Zo cGtlg{lxt of] 
gLlt sfof{Gjogdf cfpg eg] o; ;DaGwL y'k|} k"j{ tof/L ug'{ kg]{ ePsf] xF'bf s]xL ;do nfUof] . d"No clej[l4 
s/ ;DaGwL P]g÷lgod tyf sfo{;~rfng lgb]{lzsf lgdf{0f, s/bftf lzIff sfo{qmd ;~rfng, s/ k|zf;gdf 
;'wf/ tyf hgzlQm k|lzIf0f, sDKo'6/fOh]zg tyf Joj:yfkg ;"rgf k|0ffnLsf] ljsf; nufotsf sfo{x? k"j{ 
tof/L r/0fdf ul/Psf lyP . 

P]gsf] d:of}bf dfly ljleGg ;+3 ;+:yf nufotsf ;/f]sf/jfnfx?;Fu k|z:t} 5nkmn e} d"No clej[l4 s/ P]g, 
@)%@ ;+;baf6 @)%@ kf}ifdf kfl/t eP/ o;df @)%@÷!@÷)& ut] nfndf]x/ nfu]kl5 s/ sfof{Gjogsf] 
nflu cfjZos sfg'gL cfwf/ ;d]t tof/ eof] . To:t}, d"No clej[l4 s/ lgodfjnL, @)%# dGqLkl/ifb\åf/f 
@)%# df3df :jLs[t e} @)%#÷!@÷!! ut] /fhkqdf k|sflzt ePsf] lyof] eg] sfo{;~rfng lgb]{lzsf 
( efudf tof/ kfl/Psf] lyof] . laqmL s/ k|zf;gnfO{ d"No clej[l4 s/ k|zf;g cg's"n agfpg ;fljssf 
laqmLs/ tyf cGtMz'Ns ljefunfO{ ufe]/ @)%# >fj0f ! ut] d"No clej[l4 s/ ljefusf] :yfkgf -lj=;+= 
@)%* ;fndf s/ ljefu / d"No clej[l4 s/ ljefu ufleO cfGtl/s /fh:j ljefusf] u7g_ u/L k|zf;gsf] 
;+u7gfTds :j?k sfo{d"ns -Fuctional_ lsl;dsf] agfOof] / gofF b/aGbL ;+/rgf nfu' ul/of] . o;/L of] s/ 
sfof{Gjogsf] qmddf Never VAT, No VAT, VAT with Reform h:tf s]xL c;xdltsf :j/x? JoQm eP 



98 /fh:j

tfklg ;fljssf laqmL s/, xf]6]n s/, 7]Ssf s/ / dgf]/~hg s/nfO{ k|lt:yfkg ub}+ g]kfndf @)%$ ;fn d+l;/ 
! ut]b]lv ljlwjt ?kdf d"No clej[l4 s/ nfu' eof] . oBlk, s/ sfof{Gjogsf] qmddf ljleGg vfnsf ;d:of 
/ r'gf}tLx? ;fdgf ug'{ gk/]sf] eg] xf]Og . o;/L cg]s cf/f]x–cj/f]x kf/ ub}{ ;+jt\ @)&$ ;fn d+l;/;Dd 
cfOk'Ubf of] s/ sfof{Gjogdf cfPsf] b'O{ bzs k'/f eO PSsfO;f}+ jif{df k|j]z ul/;s]sf] 5 . o; cj;/df 
g]kfndf d"No clej[l4 s/ nfu' ePsf] lbg cyf{t\ d+l;/ ! ut]nfO{ k|To]s jif{ /fli6«o s/ lbj;sf] ?kdf 
dgfpg] ul/Psf] ;'vb\ If0f :d/0f ug'{ ;fGb{les g} x'G5 . d+l;/ dlxgfsf] klxnf] ;ftfel/ g} ljleGg sfo{qmdsf] 
cfof]hgf u/L dgfOg] s/ ;Ktfxsf] k|rngnfO{ Pp6f c;n ;'?jft / ;kmn eljiosf] z'e ;+s]tsf] ?kdf klg 
lng ;lsG5 .

!= uGtJo l;4fGt / s/ s§L k4lt 

pTklQ l;4fGt -Origion Principle_ / uGtJo l;4fGt -Destination Principle_ d"No clej[l4 s/ 
s/f/f]k0f ug]{ k|d'v l;4fGtx? x'g\ . klxnf] l;4fGtn] ;a} k|sf/sf k}7f/LnfO{ s/d'Qm u/L cfGtl/s pTkfbg, 
lgof{t, laqmL ljt/0f Pj+ pkef]udf s/ nufpg' k5{ eGg] dfGotf /fVb5 eg] lgof{tnfO{ s/d'Qm u/L cfoft 
tyf cfGtl/s pkef]udf s/ nufpg' k5{ eGg] ;}4flGts wf/0ff bf];|f] l;4fGtsf] /x]sf] 5 . d"ntM lgof{tnfO{ 
s/d'Qm u/L k|f]T;flxt ug{ ljZjsf nueu ;a} b]zx?df uGtJosf] l;4fGtdf cfwfl/t eP/ d"No clej[l4 s/ 
nufOPsf] kfOG5 . To:t}, d"No clej[l4 s/ u0fgf ug]{ ljleGg tl/sfx? /x] tfklg d"No clej[l4 s/ nfu' 
u/]sf ;a}h;f] /fi6«n] s/ s§L k4lt -Tax Credit Method_ nfO{ g} cª\uLsf/ u/]sf 5g\ . aLhs k4lt 
-Invoice Method_ ;d]t elgg] of] tl/sfaf6 s/ u0fgf ubf{ kF'hLut nufot ;a} k|sf/sf vl/bdf lt/]sf] s/ 
s§L ug{ kfOg] ;'ljwf /xg] xF'bf s/sf] sf/0f nufgL k|efljt x'Fb}g, s/dfly s/ nfUb}g / s/sf] sf/0f d"No j[l4 
klg xF'b}g eGg] o;sf] ;}4flGts cjwf/0ff /x]sf] 5 . d"No clej[l4 s/sf oL ljz]iftfnfO{ t6:y -Neutral_ 
s/, Cascading/Pyramiding Effect gx'g] eg]/ eGg] ul/G5, h'g u'0fx? cGo k/Dk/fut laqmL s/ k|0ffnLdf 
eg] kfOb}g .

d"No clej[l4 s/ P]g, @)%@ sf] bkmf % n] g]kfnleq cfk"lt{ ePsf tyf cfoft ul/Psf / g]kfnaflx/ lgof{t 
ul/Psf j:t' tyf ;]jfdf s/ nfUg] Joj:yf u/]sf] 5 . tyflk, g]kfnaflx/ lgof{t x'g] j:t' tyf g]kfnaflx/sf] 
JolQmnfO{ cfk"lt{ x'g] ;]jfnfO{ P]gsf] cg';"rL–@ df /flvPsf] xF'bf oL j:t' tyf ;]jfdf z"Go b/df s/ nfUb5 . 
o;/L k}7f/L ePsf / cfGtl/s pkef]usf j:t' tyf ;]jfdf s/ nfUg] / z"Go b/ dfkm{t lgsf;LnfO{ s/d'Qm ug]{u/L 
ePsf] of] sfg'gL Joj:yfn] uGtJo l;4fGtnfO{ cfTd;ft\ u/]sf] b]lvG5 . 

s/nfUg] sf/f]af/;Fu ;DalGwt j:t' jf ;]jf cfoft jf k|fKt ubf{ lt/]sf] jf ltg{' kg]{ s/ p7fPsf] s/ /sdaf6 
s§L ug{ ;lsg] Joj:yf P]gsf] bkmf !& df /x]sf] 5 . o;/L s/ s§L ug{ s/ s§L bfjL ul/Psf] j:t' jf ;]jf 
s/of]Uo Joj;fo;Fu k|ToIf ?kdf ;DalGwt x'g' kg]{, cfGtl/s vl/b ePdf s/ aLhs k|fKt u/]sf] x'g' kg]{, cfoft 
ubf{ s/ lt/]sf] k|dfl0ft ug]{ eG;f/ k|1fkg kq, gubL /;Lb h:tf cfoft ;DaGwL sfuhftx? x'g' kg]{ sfg'gL 
k|fjwfg klg 5 . o; afx]s cf+lzs÷;dfg'kflts s/ s§L, gf]S;fg ePsf] j:t'df lt/]sf] s/ s§L, btf{ xF'bfsf 
avt df}Hbftdf /x]sf j:t'df nfu]sf] s/ s§L nufotsf Joj:yf ;d]t /x]sf 5g\ . oL ;a} Joj:yfx? d"=c=s/ 
u0fgf ug]{ s/ s§L k4lt;Fu ;DalGwt 5g\ .

uGtJo l;4fGtdf cfwfl/t pkef]u k|sf/sf] d"No clej[l4 s/ k|0ffnL cGtu{t s/ s§L k4lt cg';f/ s/sf] 
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u0fgf ubf{ kF'hLut / u}/ kF'hLut eg]/ lje]b gu/L s/nfUg] sf/f]af/;Fu ;DalGwt ;a} k|sf/sf vl/bdf lt/]sf] s/ 
s§L ug{ lbOg' k5{ eGg] dfGotf /x]sf] 5 . g]kfndf klg o:t} k|sf/sf] d"No clej[l4 s/ nfu' ul/Psf] / sfg'gL 
?kdf klg of] ;}4flGts cjwf/0ffnfO{ x[boª\ud ul/Psf] kfOG5 . oBlk, s/ s§L Joj:yfsf] b'?kof]u gxf];\ 
eg]/ x'g ;S5, s/ sfof{Gjogsf ;'?sf s]xL jif{;Dd sDKo'6/ vl/bdf lt/]sf] s/ ̂ ) k|ltzt / xjfO{ hxfh tyf 
c6f]df]afON; vl/bdf lt/]sf] s/ $) k|ltzt dfq s§L ug{ kfOg] Joj:yf /flvPsf] lyof] . o;nfO{ kl/dfh{g 
u/L clxn]sf] cj:yfdf c6f]df]afON;sf] xsdf dfq of] Joj:yf ;Lldt ul/Psf] 5 . tyflk, of] nufot ;jf/L 
;fwgsf] nflu xNsf k]6«f]lnod -k]6«f]n_ kbfy{ cflbdf lt/]sf] s/ s§L ug{ gkfOg] xfnsf] Joj:yf ;dfofg's"n 
kl/dfh{g xF'b} hfg]5 eGg]df cfzfjfbL x'g ;lsG5 .

@=	 s/sf] bfo/f / s/ 5'6 

d"No clej[l4 s/ 5'6sf] Joj:yfnfO{ hlt;Sbf] ;fgf] cfsf/df ;Lldt u/L Hofbf ;] Hofbf j:t' tyf ;]jfdf 
s/ nufP/ s/sf] bfo/f ;s];Dd km/flsnf] agfpg' kb{5 elg ;'emfj lbg] k|rng ljZjJofkL g} xf] . Go'lhNof08, 
l;ª\ufk'/ nufot sltko b]zx?df of] ;'emfjnfO{ x'ax' Jojxf/df ptfl/Psf] klg 5 . To;}n] klg d"No clej[l4 
s/ k|0ffnL nfu' ug]{ ;Gbe{df oL /fi6«x? ;+;f/df g} pbfx/0fLo ag]sf 5g\ . 

g]kfndf d"No clej[l4 s/ nfu' xF'bfsf avt s/ 5'6 ePsf j:t' tyf ;]jfsf] ;"rL ;fgf] lyof] . s/ 
sfof{Gjogsf kl5Nnf jif{x?df o;nfO{ cem 5f]6f] agfpFb} n}hfg] gLlt ;d]t To;tfsf lnOPsf] lyof] . 
;fdfGotof ljsf;zLn b]zn] cfwf/e"t cfjZostfsf j:t'x?, lzIff, lstfa÷cvaf/ h:tf z}lIfs Pj+ 
k7gkf7gsf ;fdfu|L, cf}iflw pkrf/, :jf:Yo ;]jf cflb j:t' tyf ;]jfx? s/ 5'6sf] ;"rLdf /fVg] u/]sf] 
kfOG5 . d"=c=s/ nfu' ePsf] ;'? ;'?sf jif{x?df g]kfndf klg of] k|rng Pj+ dfGotf;Fu tfnd]n x'g] u/L P]gsf] 
cg';"rL – ! df s/ 5'6 x'g] j:t' tyf ;]jfx?sf] ;+Vof sd g} /x]sf lyP . t/, s/ 5'6 x'g] j:t' tyf ;]jfx?sf] 
;+Vof 36fpFb} nlu s/sf] bfo/f lj:tf/ ub}{ hfg' kg]{df s/ sfof{Gjogsf kl5Nnf jif{x?df eg] o;sf] ljkl/t 
s/ 5'6sf] ;"rL lgs} g} nfdf] x'Fb} uPsf] 5 . d"No clej[l4 s/sf] bfo/fdf ;+s'rg Nofpg] o:tf] sfo{k|lt ;r]t 
e} cfufdL lbgx?df cfjZos Pj+ Go"gtd j:t' tyf ;]jfx?nfO{ dfq s/ 5'6 u/L s/ 5'6sf] ;"rL l7Sssf] / 
5l/tf] agfpg clt h?/L b]lvG5 . 

d"No clej[l4 s/ nfu' ubf{sf avtsf] ljz]if kl/l:yltsf sf/0f Tolta]nf ;'g, rfFbL, ;'grfFbLsf uxgf, ljB't 
cflb s/ 5'6 ePsf j:t'x?sf] ;"rLdf ;dfj]z ul/Psf lyP . o;sf] k|d'v p2]Zo d"No clej[l4 s/sf] ;kmn 
/ ;xL sfof{Gjog xf];\ eGg] lyof] eg]/ ;lhn} a'em\g ;lsG5 . s/ sfof{Gjogsf] lx;fan] b'O{ bzs lalt;s]sf] 
of] ;dodf oL j:t'x?nfO{ ;d]t s/sf] bfo/fleq NofO s/sf] bfo/f cem km/flsnf] agfpg] ljifotkm{ k'glj{rf/ 
ug{ ca h?/L g} eO;s]sf] 5 . 

#=	d"No clej[l4 s/df btf{ / y|];xf]N8 

lj=;+= @)%$ sflt{s d;fGtdf ;fljssf] laqmLs/ Joj:yf cGtu{t btf{ ePsf s/bftfsf] ;+Vof @,)$% 
/x]sf] lyof] . @)%$ d+l;/ ! ut] b]lv d"No clej[l4 s/ nfu' eP kZrft\ tLdWo] s/ nfUg] j:t' tyf ;]jfsf] 
sf/f]af/ ug]{ / y|];xf]N8 -Threshold_ eGbf dflysf] sf/f]af/ ug]{ s/bftfx? d"No clej[l4 s/ k|0ffnLdf 
:jtM ?kfGtl/t eP . d"No clej[l4 s/ cGtu{t :jtM btf{ ePsf s/bftf / kl5 yk ePsf ;lxt hDdf 
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%,@)( s/bftf cfly{s=jif{ @)%$÷%% df d"No clej[l4 s/df btf{ /x]sf lyP . of] ;+Vof eg]sf] TolQ w]/} 
pT;fxhgs pknlAw geP klg tTsfnLg ;do / kl/l:yltdf ;+tf]ifk|b ;'?jft g} dfGg' kg]{ cj:yf lyof] . 
To; avt laqmLs/df btf{ /x]sf t/, y|];xf]N8eGbf sd sf/f]af/ x'g] s/bftfdWo] :j]R5fn] d"=c=s/df btf{ x'g] 
afx]s c? s/sf] bfo/f aflx/ /xg uP tfklg To;kl5sf jif{x?df eg] d"=c=s/df btf{ x'g]sf] ;+Vof pNn]vgLo 
?kdf j[l4 xF'b} hfg'nfO{ lgZro klg ;sf/fTds pkfbfg dfGg' k5{ . oBlk, btf{ x'g]x?sf] ;+Vof kl/df0ffTds 
lx;fan] dfq a9]sf] xf] jf o;sf] u'0ffTds kIf ;d]t j[l4 ePsf] xf], of] eg] 5'§} 5nkmnsf] ljifo x'g;S5 . 

d"No clej[l4 s/ sfof{Gjogdf b]lvPsf] k'/fgf] df}Hbftsf] ;d:ofnfO{ ;dfwfg ug{ @)%^ >fj0f dlxgfleq 
To:tf] df}Hbft 3f]if0ff ug]{ df}sf lb+b} >fj0f d;fGt;Dd s/df btf{ ug{ ;do k|bfg u/L btf{ ubf{ nfUg] hl/jfgf 
;d]t ldGxf ug]{ Joj:yf ul/g'sf ;fy} >fj0f dlxgfel/ g} d"No clej[l4 s/ btf{sf] cleofgnfO{ tLa| kf/L 
efb| ! ut] b]lv d"No clej[l4 s/sf] k"0f{ sfof{Gjog ul/g] 3f]if0ff cf=j= @)%^÷%& sf] ah]6 jStJo 
dfkm{t ul/Psf] lyof] . of] btf{ cleofgsf sf/0f klg x'g;S5, cfly{s jif{ @)%%÷%^ sf] t'ngfdf cf=j= 
@)%^÷%& df d"=c=s/df btf{ x'g]sf] ;+Vof em08} bf]Aa/ j[l4 ePsf] lyof] . xfn ! nfv &^ xhf/ eGbf a9L 
s/bftf -cfly{s jif{ @)&#÷&$ ;Dd_ d"No clej[l4 s/df btf{ ePsf 5g\ . cfGtl/s /fh:j ljefusf 
cg';f/ o; cjlw;Dd Jofj;flos :yfoL n]vf gDa/ -PAN_ lng] s/bftf (,#$,^%* tyf JolQmut :yfoL 
n]vf gDa/ lng] s/bftf ^,**,$@) -hDdf !^,@#,)&*_ /x]sf]df Jofj;flos :yfoL n]vf gDa/ lng]dWo] 
!,&^,*(! s/bftf d"=c=s/tkm{ ;d]t btf{ /x]sf 5g\ . o;/L s'n s/bftfsf] sl/a !! k|ltzt / Jofj;flos 
:yfoL n]vf gDa/ lng]dWo] nueu !( k|ltzt s/bftf d"=c=s/df btf{ /x]sf] b]lvG5 . oBlk, s/ btf{sf] 
;+/rgf x]g]{ xf] eg] clgjfo{eGbf :j}lR5s ?kdf btf{ x'g]sf] ;+Vof cTolws /x]sf] 5, h'g cj:yfnfO{ :j:ys/ 
/ ;+tf]ifhgs dfGg ;lsGg . t;y{, o:tf] cj:yf pTkGg x'gfsf sf/0fx? klxrfg u/]/ o;sf] plrt ;dfwfg 
klxNofpb} d"=c=s/df clgjfo{ btf{ x'g]sf] ;+Vof a9fpg]tkm{ g} ;Dk"0f{ Wofg s]lGb|t ug'{ kg]{ b]lvG5 . 

lglZrt /sdeGbf sdsf] jflif{s sf/f]af/ ug]{ s/bftf d"No clej[l4 s/df btf{ x'g clgjfo{ gx'g] u/L tf]lsPsf] 
s/ gnfUg] sf/f]af/sf] ;Ldf g} y|];xf]N8 xf] . ;fgf s/bftfx?nfO{ s/sf] bfo/faflx/ /fVg k|fo ;a} b]zx?df 
y|];xf]N8sf] Joj:yf ul/Psf] kfOG5 . g]kfndf s/ sfof{Gjogsf] ;'?sf] jif{df ?= bz nfv sfod ul/Psf] 
y|];xf]N8 To;kl5sf jif{x?df eg] slxn] ?= tL; nfv t slxn] ?= aL; nfv xF'b} xfn j:t'sf] sf/f]af/sf] 
xsdf ?= krf; nfv / j:t' tyf ;]jfsf] ldl>t sf/f]af/ / ;]jfsf] xsdf aL; nfv sfod ul/Psf] 5 . 
o; afx]s Ps k6sdf ?= bz xhf/eGbf a9Lsf] s/of]Uo j:t' k}7f/L ubf{ sf/f]af/ btf{ u/fpg' kg]{ nufotsf 
y|];xf]N8 ;DaGwL k|fjwfgx? /x]sf 5g\ . 

x'gt s/ gnfUg] sf/f]af/ ;Ldf -y|];xf]N8_ a9fpg' kg]{, o:tf] ;Ldf tf]lsg gx'g] h:tf wf/0ff klg ;/f]sf/jfnfx?n] 
a]nfa]nfdf /fVg] u/]sf] kfOG5 . t/, ;fgf ;fgf sf/f]af/ ug]{ Joj;foLsf] kIfaf6 x]bf{ of] cledt Tolt 
Jofjxfl/s / dgfl;a gb]lvg'sf ;fy} y|];xf]N8 g/x]sf] cj:yfdf w]/} s/bftfx?sf] Joj:yfkg ug{ ufx|f] x'g] 
ePsfn] s/ k|zf;gsf] lx;fan] ;d]t o;f] ug{ pko'Qm xF'b}g . pRr:t/Lo s/ k|0ffnL k'g/fjnf]sg cfof]u, 
@)&! sf] k|ltj]bgn] ;fs{ d'n'sx?sf] cf};t s/ gnfUg] sf/f]af/sf] jflif{s ;Ldf ^!,!!* cd]l/sL 8n/ /x]sf] 
/ o; cfwf/df y|];xf]N8 ? ;Q/L nfvsf] xf/fxf/Ldf sfod ug{ lbPsf] ;'emfj cg';/0f ub}{ xfn y|];xf]N8 j[l4 
ul/ ;lsPsf] cj:yf 5 . ctM cfufdL s]xL jif{;Dd d"No clej[l4 s/df btf{ x'g clgjfo{ gx'g] jf s/ gnfUg] 
sf/f]af/sf] ;Ldf ;s];Dd l:y/ /fvL y|];xf]N8sf ;DaGwdf xfn b]lvPsf cGt/lj/f]wL -Contradiction_ / 
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cgfjZos k|fjwfgx?dfly k'glj{rf/ u/L plrt kl/dfh{g vf]Hg ;lsPdf o;af6 s/ btf{ / btf{ vf/]hLsf 
;Gbe{df b]lvg] u/]sf ;d:ofx? ;dodf g} ;Daf]wg ug{ lgs} ;xof]u ldNg ;Qm5 . 

$=	 s/ ljj/0f / s/ ;xeflutfsf] cj:yf

 d"No clej[l4 s/df btf{ x'g] s/bftfn] s/ cjlwdf s/ nfUg] sf/f]af/ u/] afkt a'emfpg' kg]{ s/sf] ;DaGwdf 
s/ ljj/0f k]z ug'{ kg]{ sfg'gL Joj:yf 5 . s/ nfUg] sf/f]af/ u/]sf] jf gu/]sf] h] ;'s} eP tfklg o:tf] ljj/0f 
k]z ug'{ kg]{ x'G5 . d"No clej[l4 s/ k|zf;g cGtu{t xfn Ps dlxgf s/ cjlwsf] dfl;s s/ ljj/0f, b'O{ 
dlxgf s/ cjlwsf] å}dfl;s s/ ljj/0f / rf/ dlxgf s/ cjlwsf] rf}dfl;s s/ ljj/0f k]z ug'{ kg]{ Joj:yf 
5 . y|];xf]N8eGbf sd sf/f]af/ eP klg :j}lR5s ?kdf s/df btf{ x'g rfxg] ;–;fgf s/bftfsf] nflu rf}dfl;s 
s/ ljj/0f k]z ug'{ kg]{ u/L tf]lsPsf]df lgodfjnLdf ePsf] ;f]x|f}+ ;+zf]wg -@)&!÷)#÷#)_ dfkm{t kqklqsf 
jf kqklqsf k|sfzg u[xsf] sf/f]af/ ug]{ Joj;foLn] rfx]df s/ cjlw rf}dfl;s sfod ug{ ;lsg] Joj:yf yk 
ul/Psf] 5 . xf]6n tyf ko{6g Joj;foLn] rfx]df ljj/0f k]z ug]{ s/ cjlw å}dfl;s sfod ug{ ;lsg] cf=j= 
@)%*÷%( b]lv ePsf] Joj:yf eg] oyfjt g} 5 . 

tflnsf g+= !
d"=c=s/ ljj/0f ljZn]if0f -@)&$ cfiff9_

l;=g+= @)&$ >fj0f dlxgfdf k]z ePsf ljj/0f cg';f/ ;+Vof k|ltzt

!= ljj/0f a'emfpg] hDdf s/bftf ;+Vof !,!^,))$ ^*=&@

@= 8]la6 ljj/0f a'emfpg] s/bftf ;+Vof #),!%( @%=((

#= q]ml86 ljj/0f a'emfpg] s/bftf ;+Vof %#,)$$ $%=&@

$= z"Go ljj/0f a'emfpg] s/bftf ;+Vof #@,&(( @*=@&

%= ljj/0f ga'emfpg] s/bftf ;+Vof %%,#^^ #!=@*

;|f]tM cfGtl/s /fh:j ljefu -Dofg]hd]06 ;]ldgf/_

 d'n'sdf j[l4 x'Fb} uPsf] cfly{s lqmofsnfk, s/sf] bfo/f a9fpg s/ k|zf;gaf6 lg/Gt/ eP u/]sf k|of;, 
s/bftf lzIff sfo{qmd Pj+ hfu/0f cleofg tyf :j}lR5s ?kdf s/df btf{ x'g cfpg] ljleGg cfk"lt{stf{x? 
ylk+b} uPsf nufotsf sf/0fn] btf{ ;+Vof j[l4 xF'b} uPsf] eP tfklg btf{ ePsf s/bftfx? ;a}n] lgoldt 
s/ ljj/0f bflvnf gug]{ -Non-Filing_, bflvnf ePsfdWo] klg clwsf+z of t z"Go s/ ljj/0f of qm]l86 
s/ ljj/0f -b'j} cj:yfdf s/ ltg'{ gkg]{_ k]z x'g] u/]sf] gld7f] oyfy{ xfd|f] ;fd' 5 . pko{'Qm tflnsf g+= ! df 
plNnlvt ljj/0faf6 ;d]t of] tYo hfx]/ x'G5 . z"Go jf qm]l86 s/ ljj/0f k]z ug]{ s/bftfsf] cg'kftdf 8]la6 
s/ ljj/0f -s/ ltg'{ kg]{_ k]z ug]{ s/bftfsf] ;+Vof lgs} Go"g /xg' emg} clk|o / lrGtfsf] ljifo ePsf] 5 . 
of] cj:yf s/ ;+sng / s/ ;xeflutf, b'j} lx;fan] lgZro g} lxts/ / z'e xf]Og . lsgeg], s/ ljj/0fsf] 
;+/rgf -8]la6, qm]l86 / z"Go s/ ljj/0f_ / Filing jf Non-Filing sf] l:ylt klg s/ ;xeflutfsf] cj:yf 
cfsng ug]{ Pp6f k|d'v cfwf/ xf] . 
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tflnsf g+= @

VAT Filer & Non-Filer in the F.Y. 2073/74

Non
28

Filer 
71.42

nFiler
.58 NonFiler

Filer 

 
;|f]tM cfGtl/s /fh:j ljefu -Dofg]hd]06 ;]ldgf/_

cfGtl/s /fh:j ljefuaf6 k|sflzt cfFs8fsf cg';f/ of] s/ nfu' ePsf] ;'?sf jif{x?df tf]lsPsf] ;doleq 
s/ ljj/0f ga'emfpg] s/bftf -Non- Filer_ sl/a c9fO{ k|ltzt /x]sf]df btf{ ;+Vof a9];Fu} Non- Filer klg 
a9\b} uO cf=j=@)&#÷&$ df @* k|ltztsf] xf/fxf/Ldf k'u]sf] pk/f]Qm tflnsf g+= @ af6 b]lvG5 . bflvnf 
ePsf] s/ ljj/0fsf] ;+/rgf x]bf{ lgoldt s/ a'emfpg] -8]la6 ljj/0f bflvnf ug]{_ s/bftf eGbf s/ a'emfpg' 
gkg]{ -;f] dlxgf ltg'{kg]{ eGbf lng'kg]{ s/ a9L eO qm]l86 ljj/0f bflvnf ug]{_ jf sf/f]jf/ gePsf] elg z"Go 
ljj/0f a'emfpg] s/bftfsf] ;+Vof a9\b} uPsf] tYof+sn] b]vfPsf] 5 . cf=j= @)%%÷%^ df 8]la6 ljj/0f 
a'emfpg] s/bftf #) k|ltzt, qm]l86 ljj/0f a'emfpg] s/bftf $^ k|ltzt / z"Go ljj/0f a'emfpg] s/bftf @$ 
k|ltzt /x]sf]df cf=j= @)^$÷^% df 8]la6, qm]l86 / z"Go ljj/0f k]z ug]{ s/bftf qmdzM !(, $& / #$ 
k|ltzt /x]sf] b]lvG5 . To:t}, cf=j= @)&@÷&# df cfOk'Ubf 8]la6, qm]l86 / z"Go ljj/0f a'emfpg] s/bftf 
qmdzM sl/a !^, %# / #! k|ltzt /x]sf] kfOG5 . o;/L 8]la6 s/ ljj/0f bflvnf ug]{ s/bftf 36\bf] qmddf / 
qm]l86 tyf z"Go s/ ljj/0f a'emfpg] s/bftf a9\bf] qmddf /xg' / s'n btf{sf] Ps rf}yfOeGbf a9L s/bftf cem} 
Non- Filer /xg'nfO{ s/ ;+sng tyf s/ ;xeflutf b'j} lx;fan] cg's"n kl/l:ylt dfGg ;lsGg . ;fy}, btf{ 
/x]sfdWo] cfwfeGbf a9L s/bftfsf] jflif{s sf/f]jf/ ?=!) nfveGbf sd /x]sf] / d"No clej[l4 s/ c;'nLdf 
logsf] of]ubfg sl/a @=% k|ltzt dfq /x]sf] b]lvG5 . jflif{s ?=!) nfvb]lv ?=# s/f]8;Ddsf] sf/f]af/ 
ug]{ s/bftfsf] of]ubfg sl/a !@=% k|ltzt /xbf afFsL *% k|ltzt /fh:j c;'nLdf ?=# s/f]8eGbf a9Lsf] 
sf/f]af/ ug]{ s/bftfsf] of]ubfg /x]sf] b]lvG5 . o; k|sf/ d"No clej[l4 s/ btf{sf] xfnsf] ;+/rgfdf /fh:j 
c;'nLdf gu0o of]ubfg ug]{ s/bftfx? cTolws /xg' / /fh:j ;+sngdf pNn]vgLo of]ubfg ug]{ s/bftfx? 
Go"g ;+Vofdf /xg' lgZro g} ;'vb\ kIf xf]Og . s/ ljj/0f, s/ c;'nL tyf s/ ;xeflutfsf] jt{dfg cj:yfsf 
;DaGwdf oxfF pNn]v ul/Psf oL ;a} Joxf]/f Pj+ j:t'l:yltn] u/]sf] tYout lrq0f kSs} klg zf]rgLo clg 
dggLo 5 . t;y{, of] ljifotkm{ uDeL/tfk"j{s lrGtg dgg ub}{ s/ ;xeflutfsf] :t/df ck]lIft ;'wf/ Nofpg 
s/ k|zf;gn] cem w]/} g} ldlxg]t, kl/>d / k|of; ug'{ kg]{ b]lvG5 . 
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%=	Self Policing feature / Catch up effect

uGtJo l;4fGtdf cfwfl/t pkef]u k|sf/sf] d"No clej[l4 s/ k|0ffnLdf s/ s§L k4lt cg';f/ s/sf] u0fgf 
ug]{ ul/G5 eGg] s'/f dfly klg pNn]v ul/Ps} 5 . d"No clej[l4 s/sf] Pp6f ;'Gb/ kIf ;d]t dflgg] of] k4lt 
adf]lhd s/ u0fgf ubf{ vl/b÷k}7f/Ldf lt/]sf] s/ laqmLdf ;+sng u/]sf] s/af6 s§f ug{ kfOG5 . o;/L s/ s§L 
jf ldnfg ubf{ laqmLdf c;'n u/]sf] s/ a9L ePsf] cj:yfdf dfq /fh:j :j?k s/ bflvnf ug'{ kg]{ x'G5 . s/ 
s§L ;DaGwL o:tf] ;'ljwfsf sf/0f jf:tljseGbf sd d"No b]vfO s/ aLhs hf/L ubf{ -Under Invoicing_ 
vl/bstf{n] a9L s/ ltg{' kg]{ t/, sd s/ s§L ug{ kfpg] xF'bf of] lghsf] lxtdf gx'g] / oyfy{eGbf a9L d"Nodf 
aLhs hf/L ubf{ -Over Invoicing_ a9L s/ ltg'{ kg]{ eO of] laqm]tfsf] lxt ljkl/t x'g] ePsf]n] b'j} kIf 
jf:tljs d"Nodf g} sf/f]af/ ug{ :jod\ pTk|]l/t x'G5g\ / Pscsf]{nfO{ lgoGq0f / lgodg ub{5g\ eGg] ;}4flGts 
dfGotf g} Self Policing xf] . To:t}, d"No clej[l4 s/sf] s'n ef/ j:t' jf ;]jfsf] clGtd d"Nodf lge{/ /xg] 
ePsf]n] pTkfbg / k}7f/L :t/df jf:tljseGbf 36L d"No b]vfO sd s/ lt/]df kl5Nnf] txdf a9L s/ ltg'{ kg]{ 
x'G5 eGg] ;}4flGts wf/0ffnfO{ Catch up effect elgG5 . d"No clej[l4 s/df lglxt of] ljz]iftf÷tTjsf 
sf/0f pTkfbg / k}7f/L :t/df sd d"No b]vfO s/ 5nL ug{ s/bftf lg?T;flxt x'G5g\ / of] txdf s'g} lsl;dn] 
s/ 5lnPsf] /x]5 eg] klg kl5Nnf txx?df To;/L 5lnPsf] s/ c;'n x'g uO ;+sng x'g' kg]{ ;du| /fh:j 
/sddf s'g} km/s kb}{g eGg] dfGotf /flvPsf] x'G5 . o;sf/0f klg d"No clej[l4 s/ k|0ffnL cGtu{t s/ 5Ng 
ufx|f] x'G5 eGg] ul/G5 . d"No clej[l4 s/sf] ;kmn sfof{Gjog ePsf Go'lhNof08, l;ª\ufk'/ h:tf b]zx?df 
oL tTjx?n] l7s9+un] sfd u/]sf]n] klg tL /fi6«x? pTs[i6 glthf xfl;n ug{ ;Ifd ePsf x'g\ eg]/ y'k|} 
cWoogx?n] b]vfPsf 5g\ . t/, g]kfn h:tf ljsf;zLn d'n'sx?df eg] oL ljz]iftfx? Jojxf/df k"0f{ ?kdf 
nfu' x'g g;s]sf] jf:tljstf ;ª\sf]r nfUbfnfUb} klg JoQm ug{' k/]sf] 5 . o;y{, g]kfndf d"No clej[l4 s/ 
sfof{GjognfO{ cem} k|efjsf/L agfpgsf] nflu of] s/sf] dxTjk"0f{ ljz]iftf dflgg] Self Policing / Catch 
up effect nfO{ yk ;zQm / ;xL tl/sfaf6 Jojxf/df ptfg{ x/;Dej k|oTg ug}{ kg]{ ;do e};s]sf] 5 eGg]df 
;fob s;}sf] klg ljdlt gxf]nf .

^=	s/ lkmtf{ ;DaGwL Joj:yf 

;fwf/0ftof laqmLdf ;+sng u/]sf] s/ -Output Tax_ eGbf vl/bdf lt/]sf] s/ -Input Tax_ a9L ePsf] 
l:yltdf s/ lkmtf{sf] cj:yfdf l;h{gf x'G5 . ctM d"=c=s/ lkmtf{ s/ s§Ls} kl/0flt xf] eGg ;lsG5 . 

d"=c=s/ nfu' ePsf ;a} b]zdf ljz]iftM lgof{t k|j4{g ug{] p2]Zon] ;f];Fu ;DalGwt ;Dk"0f{ vl/b÷k}7f/Ldf 
lt/]sf] s/ lkmtf{ lbg] Joj:yf ul/Psf] kfOG5 . o;sf cnfjf s"6g}lts dfGotf k|fKt cGt/f{li6«o lgof]u jf 
;+:yfsf s"6gLlt1x?n] lt/]sf] s/ lkmtf{ lbg] cGt/f{li6«o k|rng 5 . g]kfndf klg s/ lkmtf{sf ;DaGwdf d"ntM 
o:t} lsl;dsf] k|aGw ul/g'sf ;fy} cGo ljleGg cj:yfdf ;d]t s/ lkmtf{ lbg] sfg'gL Joj:yf d"No clej[l4 
s/ P]g, @)%@ tyf lgodfjnL, @)%# df ul/Psf] 5 . ;do ;dodf pQm Joj:yfx?df yk36, x]/km]/ xF'b} 
cfPsf] klg 5 . vl/b÷k}7f/Ldf lt/]sf] s/sf] /sd laqmLdf ;+sng u/]sf] s/af6 s§L jf nuftf/ ̂  dlxgf;Dd 
ldnfg ubf{ klg afFsL /xg uPsf] cj:yfdf / dlxgfel/sf] s'n laqmLdWo] rfln; k|ltzteGbf a9L lgsf;L 
u/]sf] cfwf/df Psd'i6 s/ lkmtf{ kfOg] Joj:yf P]gsf] bkmf @$ n] u/]sf] 5 . ;fy}, ;/sf/af6 s/ 5'6sf] ;'ljwf 
k|fKt cGt/f{li6«o ;+:yfn] lt/]sf] s/, s/ 5'6sf] ;xdlt k|fKt eO b'O{ jf ax'kIfLo ;Demf}tf adf]lhd g]kfndf 
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cfof]hgf ;~rfng ug]{ l;nl;nfdf lt/]sf] s/, e"njz c;'n ul/Psf] s/, ljb]zL ko{6sn] vl/bdf lt/]sf] 
s/ lkmtf{ lbOg] k|fjwfgx? ;d]t 5g\ . o;sf cltl/Qm s/ 5\'6 x'g] j:t' tyf ;]jfx?sf] ;"rLdf ;dflji6 b]xfo 
adf]lhdsf s/ lkmtf{ ;DaGwL Joj:yf ;d]t /x]sf] b]lvG5 M

•	 ;nfO{ -sf7sf] sfF6L dfq_, w"k / 6fo/–6\o'a pBf]ux?n] cfˆgf] pTkfbg laqmL ubf{ p7fPsf] s/af6 
vl/bdf lt/]sf] s/ 36fpbf afFsL a'emfpg' kg]{ b]lvPsf] s/ a/fa/sf] /sd pBf]unfO{ lkmtf{ lbOg], 

•	 d}bf pBf]ux?n] cfˆgf] pTkfbg laqmL ubf{ p7fPsf] s/af6 vl/bdf lt/]sf] s/ 36fpbf afFsL a'emfpg' kg]{ 
b]lvPsf] s/ /sddWo] kRrL; k|ltzt dfq lkmtf{ lbOg], 

•	 tf]/Lsf] t]n pTkfbg ug]{ :jb]zL pBf]ux?n] cfˆgf] pTkfbgsf] tf]/Lsf] t]n / :jb]zdf pTkflbt jg:klt 
£o" / cGo k|zf]lwt vfg]t]n pBf]un] d"=c=s/df btf{jfn s/bftfnfO{ cfˆgf] pTkfbg laqmL ubf{ p7fPsf] 
s/df rfln; k|ltzt s/ lkmtf{ lbOg], 

•	 b'Uw kbfy{sf] sf/f]af/ ug]{ :jb]zL 8]/L pBf]un] cfˆgf] s/of]Uo pTkfbg laqmL ubf{ p7fPsf] d"=c=s/df 
krf; k|ltzt s/ lkmtf{ lbOg], 

•	 :jb]zdf lrof pTkfbg tyf k|zf]wg ug]{ :jb]zL pBf]ux?n] d"=c=s/df btf{jfn s/bftfnfO{ cfˆgf] 
pTkfbg laqmL ubf{ p7fPsf] s/df krf; k|ltzt s/ lkmtf{ lbOg], 

•	 tfdf lkQnsf] kq'af6 l;6, ;s{n / efF8fjt{g pTkfbg ug]{ :jb]zL pBf]un] d"=c=s/df btf{jfn 
s/bftfnfO{ cfˆgf] pTkfbg laqmL ubf{ p7fPsf] s/df kRrL; k|ltzt s/ lkmtf{ lbOg], 

•	 :jb]zL sk8f pBf]un] d"=c=s/df btf{jfn s/bftfnfO{ cfˆgf] pTkfbg laqmL ubf{ p7fPsf] s/df ;Q/L 
k|ltzt s/ lkmtf{ lbOg], t/ ztk|ltzt ;'tL sk8f pTkfbg ug]{ :jb]zL sk8f pBf]un] cfˆgf] pTkfbg 
laqmL ubf{ p7fPsf] s/af6 vl/bdf lt/]sf] s/ 36fpbf afFsL a'emfpg' kg]{ b]lvPsf] s/ a/fa/sf] /sd 
pBf]unfO{ lkmtf{ lbOg], 

•	 ;]n'n/ df]afOn kmf]g;]6 pTkfbg ug]{ :jb]zL pBf]u tyf k}7f/Lstf{n] ;]n'n/ df]afOn kmf]g;]6sf] sRrf 
kbfy{ jf tof/L ;fdfgdf lt/]sf] s/ To:tf ;fdfg d"=c=s/df btf{jfn s/bftfnfO{ laqmL u/]sf] k|df0f 
k]z u/]df rfln; k|ltzt lkmtf{ lbOg], 

•	 lrgL pTkfbg ug]{ :jb]zL pBf]un] cfˆgf] pTkfbg d"=c=s/df btf{jfn s/bftfnfO{ laqmL ubf{ p7fPsf] 
s/df gAa] k|ltzt s/ lkmtf{ lbOg], cflb .

;]n'n/ df]afOnsf] rf]/L k}7f/L lgoGq0f ug{ / cfly{s lx;fan] sdhf]/ pBf]ux?nfO{ ;+/If0f Pj+ k|f]T;fxg ug{ 
pk/f]Qm adf]lhdsf ljz]if lsl;dsf s/ lkmtf{ ;DaGwL Joj:yfx? ul/Psf] x'g;S5 . t/, s/bftf, pkef]Qmfaf6 
;+sng ePsf] s/ lkmtf{ lbg] o; lsl;dsf] Joj:yf d"No clej[l4 s/sf] ;fdfGo l;4fGt;+u d]n vfg] 
gx'g'sf ;fy} ljZj Jofkf/ ;+u7gsf] l;4fGt ljkl/t ;d]t /x]sf] b]lvG5 . k|lt:kwf{Tds Ifdtf u'dfpb} uPsf 
pBdnfO{ s/bftfsf] nfutn] ;+/If0f ug{ vf]lhg' / pkef]Qmfdfly nfdf] ;do;Dd o:tf] k|sf/sf] ef/ af]sfpg' 
:jR5 -Fair_ / t6:y cfly{s gLltsf] b[li6sf]0faf6 ;d]t plrt b]lv+b}g . dxfn]vf k/LIfssf] sfof{non] 
k|fyldstfsf ;fy a]?h' p7fPsf] / ;/f]sf/jfnfx?af6 klg ljleGg lsl;dsf] l6sfl6Kk0fL x'g] u/]sf] of] ljifo 
ljjfbd'Qm 5 eg]/ eGg ;lsg] cj:yf 5}g . o;sf/0f t]n, lrgL, jg:klt £o" cflb pBf]u / df]afOn pTkfbg 
tyf k}7f/Ldf lbOPsf] ;+slnt d"No clej[l4 s/ lkmtf{ ;'ljwf -Rebate_ sf] ljifodf uxg ;dLIff u/L 
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k'g/fjnf]sg ug{ h?/L b]lvG5 . 

&= s/ aLhs / sf/f]af/ le8fg 

d"No clej[l4 s/ k|0ffnLdf s/ aLhsnfO{ cfwf/e"t / k|d'v sfuhftsf] ?kdf lnOG5 . csf]{ zAbdf eGbf 
s/ s§L, s/ lkmtf{, s/ ;+sng, s/ ljj/0f / sf/f]af/sf] ;xL n]vfÍg ug]{ ;Gbe{df s/ aLhs k|fylds 
Pj+ dxTjk"0f{ lg:;f / k|df0f xf], h;n] sf/f]af/ ePsf] Joxf]/f k|dfl0ft ub{5 . d"=c=s/df btf{ ePsf k|To]s 
s/bftfn] j:t' jf ;]jf cfk"lt{ ubf{ k|fksnfO{ aLhs lbg' kg]{ / aLhs lng' k|fkssf] st{Jo x'g] eGg] sfg'gL 
Joj:yfn] aLhssf ;DaGwdf laqm]tf tyf qm]tf b'j}nfO{ plQs} lhDd]jf/ agfPsf] b]lvG5 . o;af6 klg o;sf] 
dxTj yk phfu/ x'G5 . o;sf ;fy}, d"No clej[l4 s/ k|of]hgsf] nflu btf{ ePsf JolQmn] s/ nfUg] j:t' jf 
;]jf v/Lb ubf{ k|fKt u/]sf s/ aLhssf] dfWodaf6 g} s/ s6[L Pj+ s/ lkmtf{ bfjL ug{ ;Sg] / laqmL ubf{ hf/L 
u/]sf] s/ aLhsaf6 ;+sng u/]sf] s/ /fh:j :j?k bflvnf ug'{ kg]{ -s/ s§L u/]/ afFsL x'g cfpg] s/_ xF'bf 
o; ;DaGwL ljifo clt ;+j]bgzLn klg 5 . 

s/ aLhssf cnfjf d"No clej[l4 s/ cGtu{t ;fgf / v'b|f laqmL sf/f]af/ -kfFr xhf/ ?k}ofF;Dd_ ubf{ 
;+lIfKt s/ aLhs hf/L ug{ ;lsg] Joj:yf ;d]t /x]sf] 5 . s'n d"Nodf g} s/sf] /sd ;dfj]z x'g] ;+lIfKt s/ 
aLhs k"j{ cg'dlt lnP/ dfq hf/L ug{ kfOG5 t/, o;af6 s/ s6[L bfjL eg] ug{ ;ls+b}g . of] afx]s Sof; d]l;g 
jf sDKo'6/ ;ˆ6j]o/af6 klg lahs hf/L ;lsg] sfg'gL Joj:yf 5 .

g]kfndf d"=c=s/ sfof{Gjogsf] qmddf aLhssf ;DaGw y'k|} ;d:ofx? b]vf k/]sf 5g\ . tLdWo] lan lng]lbg] 
k|yfsf] ljsf; x'g g;s]sf], jf:tljs d"Nodf aLhs hf/L x'g] gu/]sf], n'h lan÷Ol:6d]6 lansf] cTolws 
k|rng, gSsnL aLhssf] k|of]u, sf/f]af/ ubf{sf avt e/;s aLhs g} hf/L gug]{ / u/]df klg kl5 cfkm" 
cg's"nsf] d"No / ;dodf hf/L ug]{, Go"g tyf clws aLhsLs/0f ug]{tkm{ g} pGd'v cfd dfgl;stf h:tf 
k|j[lQnfO{ cu|0fL / k|d'v ;d:ofsf ?kdf lng ;lsG5 . d"=c=s/sf] ;kmn clg k"0f{ sfof{Gjogsf nflu oL 
;d:of Pj+ r'gf}tLx? 7"nf afws clg Jojwfg x'g\ . o;n] :j:y Pj+ k|lt:kwf{Tds 9+uaf6 Jofkf/, Joj;fo 
ug]{ jftfjt/0fnfO{ g/fd|/L k|efljt ug'{sf ;fy} /fh:j kl/rfngsf] sfo{df ;d]t uDeL/ c;/ k'¥ofpF5 . ctM 
oL ;d:of / r'gf}tLx? lgoGq0f Pj+ Go"gLs/0f ug]{tkm{ ;du| Wofg s]lGb|t u/L cem tbf?stfsf ;fy nfUg' kg]{ 
b]lvG5 . lgoldt / k|efjsf/L ahf/ cg'udg, pkef]Qmf hfu/0f sfo{qmd, lan lng]lbg] ;+:sf/ ljsf; ug]{ 
vfnsf cfsif{s sfo{qmdx?, s/ ;DaGwL hfgsf/Ld"ns ;"rgf ;fdfu|L / k|rf/ k|;f/, ;fj{hlgs 5nkmn / 
uf]i7L nufot lqmofsnfkx? o; ;Gbe{df dbtuf/ ;flat x'g ;Qm5g\ .

d"=c=s/ nfu' xF'bfsf avt s/bftfsf] vl/b÷laqmL sf/f]af/ le8fg ug]{ k|of]hgsf nflu sf/f]af/ le8fg 
kmf/fdsf] ljsf; ul/Psf] lyof] . vl/bstf{ tyf laqm]tfsf] ;+lIfKt ljj/0f ;lxt le8fg ug{ k7fOPsf] s/ 
aLhs ;DaGwL Joxf]/f / e'QmfgLsf] tl/sf ;d]t v'nfpg] dxnx? pQm kmf/fddf /x]sf lyP . o;af6 sf/f]af/ 
/ s/ aLhssf] ;Totf olsg u/L cfZj:t x'g / s/ k/LIf0f tyf s/ ;DaGwL cGo sfo{sf] l;nl;nfdf 
sfof{nox? lar cfjZos ;"rgf÷hfgsf/L cfbfgk|bfg ug{ ;xof]u k'Ug] ck]Iff /flvPsf] lyof] . ;'? ;'?sf 
s]xL ;do o;sf] k|of]u ug]{ ul/Psf] eP tfklg kl5Nnf jif{x?df eg] ljleGg sf/0fjz o;n] lg/Gt/tf kfpg 
;s]g . To;kl5 qmdzM cf]em]ndf kb}{ uPsf] of] ljifo cfGtl/s /fh:j ljefusf] :yfkgfsfn;Dd cfOk'Ubf t 
sl/a sl/a lj:d[t e};s]sf] lyof] . s/ k|0ffnLdf ;'wf/ ug]{ qmddf d"=c=s/ ljj/0f Pj+ cfo ljj/0f ljB'tLo 
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dfWodåf/f e-Filing ug]{ / tf]lsPsf] ;LdfeGbf a9Lsf] vl/b÷laqmL sf/f]af/, ;fx'÷cf;fdLsf] ljj/0f ;d]t 
clgjfo{ ;Dk|]if0f ug'{ kg]{ Joj:yf ePkl5 eg] sf/f]af/ le8fgsf] ljifon] ljz]if dxTj kfPsf] 5 . k'/fgf] sf/f]af/ 
le8fgeGbf lgs} kl/is[t Pj+ clws hfgsf/L k|bfos xfnsf] ljB'tLo sf/f]af/ le8fg k|0ffnLn] vl/b÷laqmL 
sf/f]af/, ;fx', cf;fdL nufotsf ljifodf Reporting s/bftf / Reported s/bftfsf] d'v ldn] gldn], 
sf/f]af/ le8] gle8]sf] cflb ;"rgfdf s/ k|zf;gsf] ;xh kxF'r :yflkt u/]sf] 5 . Mismatch Report elgg] 
of] k|0ffnLnfO{ Pp6f dxTjk"0f{ pknlAwsf] ?kdf lng ;lsG5 . 

*=	sfo{d"ns s/ k|zf;g / ;"rgf k|ljlwsf] k|of]u

k|To]s dxfzfvf, zfvf tyf k|zfvf cflbn] ;Dkfbg ug'{ kg]{ sfo{ Pj+ lqmofsnfkx? lgwf{/0f u/]/ ;f]xL adf]lhd 
sfo{;Dkfbg x'g] u/L ;+u7gnfO{ sfo{d"ns -Fuctional_ :j?k k|bfg ul/Psf] d"No clej[l4 s/ ljefu / 
cGtu{tsf sfof{nox?sf] ;+u7gfTds 9fFrf ;DejtM g]kfndf o; k|sf/sf] klxnf] cEof; xf] . tTsfnLg 
;dodf d"=c=s/ k|zf;gn] ;Dkfbg ug'{ kg]{ s/bftf ;]jf, s/ ;+sng, s/ k/LIf0f, s/ lkmtf{, ;"rgf k|ljlw 
nufotsf sfo{x? cnu cnu zfvfx?af6 ;Dkfbg x'g] u/L x/]s zfvf÷pkzfvf cGtu{tsf lqmofsnfkx? 
:ki6 tf]s]/ sfo{ ljefhg ul/Psf] lyof] . o;af6 s/ k|zf;gdf ljlzi6tf cfpg'sf ;fy} k|zf;lgs tf}/tl/sf 
/ sfo{z}nLdf klg Ps lsl;dsf] gofFkg cfPsf] cg'e"lt x'GYof] . o;/L d"=c=s/ k|zf;g sfo{d"ns 9fFrfdf 
;~rfng ul/Psf] xF'bf ;xh 9+un] s'zntfk"j{s sfo{;Dkfbg x'g uO s/bftfsf] clen]v Jojl:yt tl/sfn] 
Jok:yfkg ug{ ;d]t d2t k'u]sf] lyof] . s/ k|zf;gsf] Ifdtf / k|efjsfl/tf a9fpgsf] nflu ul/Psf] of] 
k|of]u jf:tjd} a'l4dQfk"0f{ Pj+ b"/bzL{ /x]sf] tYo lagf s'g} lxrlsrfx6 ;xif{ :jLsf/ ug{ ;lsG5 . d"=c=s/ 
k|zf;gdf ul/Psf] of] cEof;nfO{ /fh:j k|zf;gsf] ;+/rgfut ;'wf/sf kl5Nnf qmddf ;d]t cem kl/is[t / 
ljlzi6Ls/0f ub}{ lg/Gt/tf lbOg'sf] Pp6f pTk|]/s tTj o;af6 xfl;n ePsf] ;kmntf / ;'vb\ cg'ej klg xf] 
eGg ;lsG5 . jt{dfg cj:yfdf d"=c=s/, cfos/ nufot ;a} cfGtl/s s/sf] k|zf;g Pp6} ;+u7g dfkm{t 
;~rfng ug]{ p2]Zon] u7g ePsf] cfGtl/s /fh:j ljefu / cGtu{tsf sfof{nosf] ;f+u7lgs ;+/rgf klg 
sfo{d"ns g} /x]sf 5g\ . oBlk, s/ k|zf;gnfO{ cem} sfo{ ljlzi6Ls/0f ug]{ p2]Zo lnP/ s/bftf ;]jf / s/ 
;+sng ;DaGwL sfo{x? cnUu} ;]jf s]Gb| jf OsfO{ dfkm{t ;~rfng ug]{ ;f]+r /fvL cfGtl/s /fh:j k|zf;g 
cGtu{t ul/Psf] ;+u7gfTds lj:tf/ / o; ;DaGwL kl5Nnf sfd sf/jfxLx? lar tfnd]n gldn]sf] xf] ls 
eg] h:tf] klg 5 . 

d"=c=s/ k|zf;gnfO{ l56f] 5l/tf] / k|efjsf/L agfpgsf] nflu s/ ;DaGwL sfo{x? ;'?b]lv g} sDKo'6/s[t 
ul/Psf] lyof] . d"No clej[l4 s/ ljefuaf6 ;'? ePsf] of] k|lqmof qmdzM cGtu{tsf sfof{nox?df ;d]t 
lj:tf/ ePkl5 5f]6f] ;dodf g} ;Dk"0f{ d"=c=s/ k|zf;g sDKo'6/fOH8 ePsf] lyof] . k|f/lDes cj:yfdf 
d"=c=s/ btf{ ;DaGwL lgj]bg, s/ ljj/0f, s/ lgwf{/0f, s/ e'QmfgL ef}r/, s/ lkmtf{ bfjL kmf/fd cflb Aofr 
agfO{ sDKo'6/ k|0ffnLdf k|lji6 ug'{ kg]{ l:ylt /x]sf] eP tfklg kl5Nnf ;dodf o;df k|z:t ;'wf/ ul/ Data 
Entry System cem ;/n / ;xh agfOof] . sDKo'6/ k|0ffnLaf6} Audit Trial Report, Return Detail, 
Payment Detail h:tf Report x? ;d]t k|fKt ug{ ;Sg] ul/ ljsf; ul/Psf] To;tfsfsf] Protax System 
df ;dfofg's"n kl/dfh{g ub}{ nluof] . ljut jif{x?sf] cg'ej / sDKo'6/sf] bL3{sfnLg cfjZostfnfO{ ljrf/ 
ub}{ ;fljssf] ;§f Oracle Platform k|of]u u/]/ gofF sDKo'6/ k|0ffnLsf] ljsf; u/L nfu' ul/of] . o;/L s/ 
k|zf;gdf ljleGg ;dodf ljleGg k|sf/sf sDKo'6/ k|0ffnL k|of]u xF'b} xfn s/ ;DaGwL nueu ;a} kIfx? 
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;d]l6g] u/L lgdf{0f ul/Psf] PsLs[t s/ k|0ffnL -Integrated Tax System_ sfof{Gjogdf /x]sf] 5 . cfly{s 
jif{ @)&)÷&! b]lv k|of]udf NofOPsf] of] k|0ffnL xfn j]adf cfwfl/t / Officer Portal / Taxpayer 
Portal sf] ;'ljwfo'Qm 5 . o;sf cltl/Qm jt{dfg ;dodf s/ k|zf;gn] PAN Search, Tax Calculator, 
Remuneration Tax Calculator, Mobile Application, ljB'tLo k|0ffnLdf cfwfl/t s/ ljj/0f nufotsf 
;"rgf k|ljlwdf cfwfl/t ;]jf ;'ljwfx? ;d]t pknAw u/fpFb} cfPsf] 5 . o;/L tTsfnLg d"=c=s/ k|zf;gdf 
;fdfGo sDKo'6/ k|0ffnLsf] k|of]uaf6 ;'? ePsf] of] cEof; clxn]sf] cfGtl/s /fh:j k|zf;g;Dd cfOk'Ubf 
lgs} g} kl/kSj / ljsl;t xF'b} jt{dfg s/ k|zf;g w]/} xb;Dd ;"rgf k|ljlwd}qL ePsf] dx;'; x'G5 .

(=	 d"No clej[l4 s/ ;+sngsf] cj:yf / s'n /fh:jdf of]ubfg

cfly{s jif{ @)&#÷&$ sf] cfly{s ;j]{If0f cg';f/ ljut rf/ jif{df s'n ufx{:Yo pTkfbgdf d"No clej[l4 
s/sf] cg'kft ;a}eGbf a9L /x]sf] 5 . cfly{s jif{ @)^(÷&) df s'n ufx{:Yo pTkfbgdf d"No clej[l4 s/sf] 
cg'kft $=( k|ltzt /x]sf]df To;kl5sf jif{x?df qmdzM j[l4 xF'b} cf=j= @)&@÷&# df %=% k|ltzt k'u]sf] 
tYof+s pQm ;j]{If0fn] k|:t't u/]sf] 5 . cfly{s jif{ @)&#÷&$ / ljut ;ft cf=j=x?df d"=c=s/ ;+sngsf] 
cj:yf lrq0f ul/Psf] tflnsf g+= # df k|:t't s/ ;+sngsf] k|j[lQ -Trend_ x]bf{ klg d"No clej[l4 s/ 
;+sng a9\bf] qmdf g} /x]sf] b]lvG5 . To:t}, cfly{s jif{ @)&@÷&# df ;+slnt s'n /fh:j ?=$ va{ @! ca{ 
!) s/f]8dWo] d"No clej[l4 s/sf] c+z ?=! va{ @@ ca{ $! s/f]8 /xL s'n s/ /fh:jdf o;sf] of]ubfg @
( k|ltzt /xg'nfO{ ;+tf]ifhgs g} dfGg' kb{5 . tyflk, ;+slnt s'n d"No clej[l4 s/dWo] cfoft laGb'df &@ 
ca{ *( s/f]8 / cfGtl/s ?kdf ?=$( ca{ %@ s/f]8 ;+sng ePsf] b]lv+bf o; lx;fan] d"=c=s/ ;+sng 
;+/rgfdf cfGtl/stkm{sf] of]ubfg $) k|ltzt dfq /x]sf] cj:yfsf ;DaGwdf rflxF clnslt 3f]lTnP/ ;f]Rg} 
kg]{ b]lvG5 . lsgeg], ljZjJofkLs/0f;Fu cfa4 g]kfnsf] cy{Joj:yf ljZj cy{tGqaf6 k|efljt x'g ;Sg] / 
g]kfn 8ANo'6Lcf], ;fˆ6f nufotsf ;+emf}tfsf] kIf /fi6« ePsf]n] tL ;+emf}tf ubf{ hgfPsf k|lta4tfx? k'/f 
ug'{ kg]{ ;Gbe{df eG;f/ dx;'n / k}7f/Ldf cfwfl/t d"=c=s/ ;+sngsf] cg'kft 36\b} hfg' :jfefljs g} xf] . 
o;sf/0f klg cfoftdf ;+sng x'g] d"=c=s/ dflysf] clws lge{/tf sd ub}{ nlu cfGtl/stkm{sf] /fh:j 
kl/rfng a9fpg} kg]{ afWotf xfdLnfO{ 5 . skf]{/]6 cfos/ ;+sngsf] cg'kft lj:tf/} a9\b} uP tfklg eG;f/ 
laGb'df ;+sng x'g] /fh:jdf cfpFb} uPsf] Go"gtf kl/k"/0fsf] nflu d"No clej[l4 s/sf] bfo/f lj:tf/ ub}{ 
of] s/sf] sfof{Gjog kIfdf b]lvP sdL sdhf]/L ;'wf/ u/L d"=c=s/ ;+sngsf] sfo{nfO{ yk k|efjsf/L / 
;lqmotfsf ;fy cufl8 a9fpg cl/xfo{ g} e};s]sf] b]lvG5 . 
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tflnsf g+= #
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  ;|f]tM cfGtl/s /fh:j ljefu -Dofg]hd]06 ;]ldgf/_ 

;'wf/sf] nflu rfNg' kg]{ cfufdL sbdx?

oBlk, d"No clej[l4 s/sf ljleGg kIfx?sf] af/]df rrf{ ul/Psf] pko{'Qm k|s/0fx?df g} k|f;f+lus b]lvPsf 
;d:ofx? phfu/ u/L ;dfwfgsf pkfo ;'emfOPsf] klg 5 . tyflk, d"No clej[l4 s/sf] ;}4flGts cjwf/0ff, 
g]kfndf cjnDag ul/Psf sfg'gL Joj:yf / s/ sfof{Gjogsf] ;Gbe{df b]lvPsf dfly plNnlvt cj:yfnfO{ 
;du| ?kdf dgg ubf{ lgDg ljifox?nfO{ ;d]t Wofgdf /fvL cfufdL ;'wf/sf sfo{x? cufl8 a9fpg ;lsPdf 
ck]lIft pknlAw xfl;n x'g]df ljZj:t x'g ;lsG5 . 

•	 s/bftfsf] ;+Vof a9fpg] eGbf klg u'0f:t/Lotf sfod ug]{tkm{ btf{ k|lqmofb]lv g} Wofg k'¥ofpg' kg]{,
•	 xfn sfod /x]sf] s/bftf btf{ ;+VofnfO{ /fh:j ;+sngsf cfwf/df k'g/fjnf]sg u/L Right Sizing 

ul/g' plrt x'g] / :j}lR5s btf{nfO{ oyfzSo lg?T;flxt ug]{ gLlt ln+bf a]; x'g], 
•	 d"=c=s/df btf{ x'g clgjfo{ x'g] jf gx'g] eGg] ;DaGwdf ;fj{hlgs vl/b P]g÷lgod / d"=c=s/ sfg'gdf 

/x]sf Joj:yf Pscsf{;Fu aflemPsf] / o;n] c:ki6tf tyf cGof]n a9fPsf] xF'bf y|];xf]N8 ;DaGwL 
Joj:yfsf ;DaGwdf oL b'j} sfg'gdf Ps?ktf x'g] u/L cfjZos kl/dfh{g ug'{ kg]{, 

•	 s/sf] b/ / y|];xf]N8sf ;DaGwdf ljleGg cWoog k|ltj]bgn] ;d]t lbPsf] ;'emfjnfO{ :d/0f ub}{ xfn sfod 
/x]sf] s/sf] Psn b/ / !# k|ltztsf] b/ Pj+ y|];xf]N8nfO{ cem} s]lx jif{;Dd lg/Gt/tf lbg pko'Qm x'g], 
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•	 lalnª k|0ffnLnfO{ qmda4 ?kdf sDKo'6/fOH8 ub}{ 8f6fa];df cfwfl/t agfO sfnfGt/df o;nfO{ s/ 
k|zf;gsf] k|0ffnL;Fu cfa4 u/fpg]tkm{ 7f]; of]hgf ;lxt r/0fa4 sfo{qmd ;~rfng ug{], 

•	 cGt/–ljefuLo ;dGjo sfod ub}{ cfjZos ;+oGqsf] lgdf{0f u/L pknlAw dx;'; x'g] lsl;dn] Go"g Pj+ 
clws ljhsLs/0fsf] ;d:of lgoGq0f ug]{,

•	 s/ 5'6 x'g] j:t' tyf ;]jfsf] ;"rL 36fpb} nlu s/sf] bfo/f lj:tf/ ub}{ n}hfg], 
•	 j:t' laqmLsf] cfwf/df ;+slnt d"=c=s/ /sd lkmtf{ lbg] xfnsf] Joj:yfnfO{ k'g/fjnf]sg ul/g' kg]{, 
•	 gofF ljsl;t ePsf] ahf/ tyf s/f/f]k0f x'g ;Sg] If]qsf] cWoog Pj+ klxrfg u/L s/ ;+sngsf lx;fan] 

clws ;DefJo If]qdf ;+u7g lj:tf/ ub}{ hfg] / ;+u7g ;+/rgf k'g/fjnf]sg ubf{ o;nfO{ klg k|d'v cfwf/ 
agfpg],

•	 s/ k|zf;gsf] Ifdtf Pj+ k|efjsfl/tf cem j[l4 ug{ d2t k'Ug] u/L sfo{/t sd{rf/LnfO{ yk bIf / 
Jofj;flos agfpg] lsl;dsf tflnd sfo{qmdx? lgoldt ?kdf ;~rfng ug]{, 

•	 s/bftf lzIff sfo{qmd æug}{ kg]{ eP/ u/]sf]Æ eg] h:tf] cy{df dfq ;Lldt gx'g] u/L ljz]iftM ;fgf / 
dWod:t/sf s/bftfnfO{ nlIft ub}{ s/ ;DaGwL cBfjlws sfg'gL k|fjwfgx?, k|lqmofut Pj+ k|ljlwut 
Joj:yfx?sf] :ki6 hfgsf/L u/fpg] / pgLx?sf] lh1f;f ;d]t ;Daf]wg x'g] lsl;dn] ;~rfng ug{ 
;lsPdf o;sf] k|efjsfl/tf tyf u'0ffTdstf lgs} a9\g] xF'bf o;tkm{ cfjZos kxn x'g' kg]{, 

•	 s/bftfd}qL jftfj/0fdf l56f] 5l/tf] Pj+ kf/bzL{ 9+un] ;]jf k|jfx x'g ;s]df o;af6 klg :j}lR5s s/ 
;xeflutf (Voluntary Tax Compliance) a9fpg w]/} ;xof]u ldNg ePsf]n] o; kIfnfO{ ;d]t ;w} g} 
Wofgdf /fVg' kg]{,

•	 lgoldt cg'udg / pknAw ;"rgfsf] e/k'/ pkof]u ub}{ t6:y / lgikIf ?kdf sf/f]af/sf] n]vfhf]vf, 
le8fg, 5fglag, k/LIf0f tyf cg';Gwfg ul/g' kg]{,

•	 k|bz{gLo k|efj (Demonstrative Effect) kg]{ u/L s/ 5nL pk/ sf/jfxL x'g ;s]df o;af6 s/ r'xfj6 Pj+ 
s/ 5nL h:tf cj}w ultljlw lgoGq0f / lg?T;flxt ug]{ sfo{df w]/} xb;Dd ;kmntf ldNg ;Sg] ePsf]n] 
;'ema'emsf ;fy o; ;DaGwL sfd sf/jfxLnfO{ cem} tLa| kfl/g' kg]{ . 

lgisif{

g]kfn ;+3Lo zf;g Joj:yf sfof{Gjog ug]{ r/0fdf k|j]z ul/;s]sf] 5 . ;+3Lotfsf] ;kmntf w]/} xb;Dd ljQLo 
;+3Lotfsf] ;kmntf jf c;kmntfdf lge{/ /xG5 eGg] ul/G5 . of] ;f/ule{t / u|x0fLo ;Gb]z ;+3Lo Joj:yfsf] 
cEof; u/L o; ;DaGwL k|z:t cg'ej a6'n]sf ljZjsf cGo d'n'sx?sf] ef]ufO / l;sfOs} lgiklQ xf] eg]/ 
;lhn} a'em\g ;lsG5 . t;y{, of] oyfy{nfO{ dWogh/ ubf{ g]kfndf ;+3Lotfsf] ;kmn sfof{Gjogsf] nflu o; 
;Gbe{df cToGt dxTjk"0f{ e"ldsf lgjf{x ug]{ ljQLo ;+3LotfnfO{ dha't / k|efjsf/L agfpg clt h?/L 5 . 
o;/L Psflt/ ljQ Joj:yf alnof] agfpgsf] nflu lgs} 7"nf] wg/fzLsf] cfjZostf kg]{ b]lvG5 eg] csf]{lt/ 
g]kfnn] /fv]sf] ;g\ @)@@ ;Dddf clt sd ljsl;t /fi6«af6 ljsfz;Ln /fi6«df / ;g\ @)#) ;Dd dWod 
cfo ePsf] /fi6«df :t/f]Gglt ug{] nIo k|flKtsf nflu klg k|z:t dfqfdf cfGtl/s ;|f]t kl/rfng ug{' kg]{ x'G5 . 
o;sf cnfjf cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$ sf] Joj:yf cg';f/ ;+3, k|b]z / :yfgLo tx lar 
qmdzM &), !% / !% k|ltzt d"=c=s/ afF8kmfF6 ug'{ kg]{ cj:yf klg 5 . oL ofjt\ kl/l:yltsf sf/0f /fh:j 
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kl/rfngdf ;a}eGbf a9L of]ubfg ug]{ / /fh:jsf] k|d'v ;|f]tsf] ?kdf /x]sf] d"No clej[l4 s/dfly cfufdL 
;dodf yk bafa kg{] cg'dfg nufpg ufx|f] 5}g . t;y{, of] kIftkm{ clxn] b]lvg} uxg lrGtg dgg u/L ;dodf 
g} plrt dfu{lrq / /0fgLlt to ug{ h?/L b]lvG5 . dfly plNnlvt ljifox?nfO{ ;d]t Wofgdf /fvL of] s/ 
k|0ffnLdf b]lvPsf ;d:of / r'gf}tLx?sf] ;Daf]wg x'g] pko'Qm pkfox? cjnDag u/]/ s/sf] sfof{Gjog kIf 
cem k|efjsf/L agfpFb} n}hfg' o; ;Gbe{df Pp6f pQd ljsNk x'g ;Qm5 . o;f] x'g ;s]df d"No clej[l4 s/sf 
efjL lbgx? klg dª\undo, cg's"n, ;'dw'/ clg ;kmn g} x'g]5g\ eg]/ lg;ª\sf]r eGg ;lsG5 . 

 

;Gbe{ ;"rL

g]kfn ;/sf/, cy{ dGqfno, cfGtl/s /fh:j ljefu d"No clej[l4s/ P]g, @)%@ / d"No clej[l4s/ 
lgodfjnL, @)%#

v8\sf ?k axfb'/ g]kfnsf] ljQ Joj:yfM r'gf}tL / /0fgLlt k}/jL k|sfzg, sf7df8f}+, @)^)

g]kfn ;/sf/, cy{ dGqfno cfly{s ;e]{If0f -ljleGg jif{sf]_

g]kfn ;/sf/, cy{ dGqfno ah]6 jStJo -ljleGg jif{sf]_

g]kfn ;/sf/, cy{ dGqfno pRr:t/Lo s/ k|0ffnL k'g/fjnf]sg cfof]u, @)&! k|ltj]bg
Silwal Narayan Prasad Value Addded Tax (VAT) A Nepalese Experiences Mrs. Indu Silwal, 
Kathmandu, 1990
Tiwari Narayan Raj Value Addded Tax: Its' Problems, Prospectus & Suggetion in Nepal 
Ratna Pustak Bhandar, Kathmandu, 1996 
Khadka Rup The Nepalese Tax System Sajha Prakashan, Kathmandu, 2000
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g]kfndf lgsf;L k}7f/L ;+s]t gDa/sf] sfof{Gjog

uf]kfnk|;fb e§/fO{
k|lzIfs, /fh:j k|zf;g tflnd s]Gb|

ljifo k|j]z 

Ps b]zsf] ;LdfeGbf aflx/ csf]{ b]zdf ul/g] Jofkf/ j}b]lzs Jofkf/ xf] . vf;u/L Ps b]zleq ul/g] Jofkf/ 
ufx{:Yo Jofkf/ xf] eg] Ps b]zaf6 ljZjsf cGo ljleGg b]z;Fu ul/g] Jofkf/ j}b]lzs Jofkf/ xf], h;nfO{ 
cGt/f{li6«o Jofkf/ klg elgG5 . !^cf}+ ztfAbLtfsf Mercantalism sf] ;dodf j:t' ljlgdo k|0ffnL cGt/ut 
j}b]lzs Jofkf/ x'g] ub{Yof] . ljZjJofkLs/0fsf] clxn]sf] o'udf j}b]lzs Jofkf/ ljleGg cTofw'lgs k|ljlwdf 
cfwfl/t / cGt/f{li6«o ;"rgf ;~hfndf ;d]t cfa4 eO{ ljZj ahf/df PsLs[t ePsf] 5 . g]kfnsf] j}b]lzs 
Jofkf/nfO{ ;/n, ;xh, nfut k|efjL Pj+ kf/bzL{ agfO{ Jofkf/sf] sf/f]af/ nfut / ;do 36fpg ljleGg 
;'wf/ tyf cfw'lgsLs/0fsf k|of;x? x'Fb} cfPsf 5g\ . o:t} k|of;x?dWo] Pp6f k|of; lgsf;L k}7f/L ;+s]t 
gDa/ (Exporter Importer Code - EXIM Code) cyf{t\ PlShd sf]8 k|0ffnL xf] . PlShd sf]8 s'g}klg 
lgsf;L k}7f/Lstf{nfO{ ;xh ?kdf klxrfg ug{ ;Sg] Ps ljz]if lsl;dsf] ;+s]t gDa/ xf], h'g tf]lsPsf k|s[of 
k'/f u/]kl5 ;k\m6j]o/af6 :jrflnt ?kdf hf/L ul/G5 . g]kfndf o;sf] sfof{Gjog cfly{s jif{ @)&$.&% 
;fpgaf6 z'? ePsf] 5 .

xfn g]kfnsf] j}b]lzs Jofkf/dWo] ef/t;Fu sl/a ̂ % k|ltzt / cGo d'n's -t];|f] d'n's_ tkm{ sl/a #% k|ltzt 
/x]sf] 5 . To;}u/L, s'n Jofkf/dWo] k}7f/Lsf] lx:;f sl/a (# k|ltzt 5 eg] lgsf;Lsf] lx:;f sl/a & k|ltzt 
/x]sf] 5 . g]kfnaf6 ljb]zL d'n'sdf dfnj:t' k7fpg] sfd lgsf;L Jofkf/ xf] eg] ljb]zL d'n'saf6 g]kfndf 
dfnj:t' Nofpg] sfd k}7f/L Jofkf/ xf] . dfnj:t' lgsf;L k}7f/L ubf{ ;fna;fnL cfly{s P]g tyf k|rlng 
sfg"gn] tf]s]sf] b/df eG;f/ laGb'df eG;f/ dx;'n, d"No clej[l4 s/, cGtMz'Ns tyf cGo dx;'n c;'n 
pk/ ul/G5 . xfnsf lbgx?df g]kfnsf] s'n /fh:jdf sl/a @) k|ltzt of]ubfg eG;f/ dx;'nsf] /x]sf] 5 eg] 
s'n /fh:jdf eG;f/ dx;'nsf] cltl/Qm eG;f/ laGb'af6 ;+sng x'g] d"No clej[l4 s/, cGtMz'Ns ;d]tsf] 
hDdf of]ubfg $% k|ltztsf] xf/fxf/Ldf /x]sf] 5 . eG;f/ laGb'af6 ;+sng x'g] /fh:j eg]sf] j}b]lzs Jofkf/ 
-k}7f/L÷lgsf;L_ af6 ;+sng x'g] /fh:j xf] . j}b]lzs Jofkf/dWo] klg /fh:jdf k}7f/L Jofkf/sf] dxTjk"0f{ 
of]ubfg /x]sf] 5 . lgsf;L k}7f/L ;+s]t gDa/ nfu' x'g'eGbf klxn] lgsf;L k}7f/Lstf{ / b]zleq dfq sf/f]af/ 
ug]{ ufx{:Yo Joj;foL b'j}nfO{ :yfoL n]vf gDa/af6} klxrfg ug]{ ul/GYof] . of] k|0ffnL nfu' ePkl5 j}b]lzs 
Jofkf/ ug]{ Joj;foLnfO{ 5'§} ;+s]t gDa/af6 klxrfg ug{ ;lsG5 eg] :yfoL n]vf gDa/ dfq ePsf]nfO{ ufx{:Yo 
Joj;foL egL ;xh ?kn] klxrfg ug{ ;lsG5 . o; k|sf/ xfn ;+s]t gDa/nfO{ :yfoL n]vf gDa/;Fu l;wf 
Tie Up ul/Psf] 5 .

g]kfnsf] j}blzs Jofkf/dWo] g]kfn / ef/t aLrsf] Jofkf/, g]kfn / rLgsf] :jzfl;t If]q ltAat aLr 
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:yndfu{af6 x'g] Jofkf/, g]kfn / a+unfb]z jf e'6fg aLr ePsf] ;Demf}tf adf]lhd x'g] Jofkf/ tyf g]kfn 
/ ljleGg d'n's aLr xjfO{dfu{af6 x'g] Jofkf/ afx]s g]kfn / cGo t];|f] d'n's;Fu :yn dfu{af6 x'g] Jofkf/, 
g]kfn–ef/t aLrsf] kf/jxg ;Demf}tf cGt/ut ef/tsf] snsQf, xlNbof jf ljzfvfk6gd\ aGb/ufx dfkm{t 
kf/jxg ;'ljwf cGt/ut j}b]lzs Jofkf/ x'g] u/]sf] 5 . g]kfn / ef/t aLrsf] kf/jxg ;'ljwf cGt/ut x'g] 
Jofkf/df ef/tsf] snsQf÷xlNbof jf ljzfvfk6gd\ aGb/ufxdf Vessel cfOk'u]kl5 Transshipment sf 
nflu Customs Transit Declaration - CTD form e/L ToxfFsf] eG;f/ clwsf/L ;dIf k]z u/L ToxfFaf6 
Clearance ePkl5 t];|f] d'n'saf6 :yndfu{ eP/ g]kfn cfpg] Consignments g]kfnsf] ;Ldf;Dd cfpg] 
/ ;LdfjtL{ ef/tLo eG;f/af6 hfFrkf; eO;s]kl5 g]kfn k|j]z ug]{ ub{5 . xfn;Dd snsQf÷xlNbof jf 
ljzfvfk6gd\ aGb/ufxsf] CTD Clearance Pj+ ;LdfjtL{ ef/tLo eG;f/sf] hfFrkf; k|s[of ;a} Dofg'cn 
5 . o;nfO{ :jrflnt u/L Jofkf/ ;xhLs/0f ug'{ h?/L 5 . l;l68L :jrflnt ug]{ ;DaGwdf ljutdf g]kfn / 
ef/tsf ;DalGwt lgsfosf pRr kbflwsf/Lx? aLr ljleGg r/0fdf 5nkmn tyf lg0f{ox? klg ePsf 5g\ . 

o;/L g]kfn ef/t aLrsf] kf/jxg Jofkf/nfO{ :jrflnt -Automate_ u/L o;df /x]sf hl6ntf Pj+ l9nf;':tL 
sd u/L ;a} lsl;dsf j}b]lzs Jofkf/ ;xhLs/0f ug{, s'n /fh:jdf ;d]t dxTjk"0f{ lx:;f cfu6]sf] eG;f/af6 
p7\g'kg]{ jf:tljs /fh:j ;+sng ug{, ;xL Pj+ e/kbf]{ j}b]lzs Jofkf/ tYof+s k|fKt ug{, j}b]lzs Jofkf/df 
;+nUg Jofj;foLx?sf] ;xh cg'udg u/L sfg"g kl/kfngf:t/df clej[l4 ug{ ;d]t ;+s]t gDa/sf] sfof{Gjogn] 
of]ubfg k'¥ofpg] ck]Iff ul/Psf] 5 .

;+s]t gDa/sf] Joj:yf ;DaGwdf ljutdf ePsf k|of; Pj+ o;sf] sfof{Gjog

lgsf;L k}7f/L ;+s]t gDa/ k|0ffnL sfof{Gjog ug]{ ;DaGwdf ljutdf /fli6«o tyf cGt/f{li6«o -g]kfn–ef/t_ 
:t/df lgDgfg';f/ ljleGg 5nkmn, lg0f{o Pj+ gLltut Joj:yfx? ePsf 5g\ M 

•	 ah]6 jStJo @)^*.^( -/fh:j r'xfj6 tyf rf]/L k}7f/L lgoGq0f, a'Fbf g+=– `_

cj}w tyf ljrng x'g] Jofkf/nfO{ Go"gLs/0f ug{ cfufdL cfly{s jif{sf] d+l;/leq cfoft kl/rokq 
;DaGwL sfo{ljlw agfO{ sfof{Gjogdf NofOg]5 . 

•	 kf]v/f 3f]if0ffkq -@)^* kf}if @#_

eG;f/ ljefun] cfjlws ?kdf eG;f/ Joj:yfkg ;DaGwL uf]i7Lsf] cfof]hgf ug]{ u/]sf] 5 . eG;f/ 
ljefusf dxflgb]{zs, pkdxflgb]{zs, lgb]{zs ;lxt cGo kbflwsf/Lx?, cy{ dGqfno / cGt/ut ljefusf 
kbflwsf/Lx?, eG;f/ sfof{nosf k|d'vx? ;xefuL x'g] o:tf] uf]i7L ldlt @)^* ;fn kf}if @# ut] kf]v/fdf 
;DkGg ePsf] lyof] . uf]i7Lsf] ;dfkgsf] cj;/df hf/L ul/Psf] kf]v/f 3f]if0ffkqsf] !@ gDa/ a'Fbfdf ;+s]t 
gDa/sf] ;DaGwdf æJoj;foLsf] cfly{s sf/f]af/nfO{ :jR5, kf/bzL{ / Jojl:yt agfpg] ;Gbe{df lgsf;L 
k}7f/Lstf{nfO{ Ps jif{leq kl/rokq lbg] Joj:yf ldnfpg] . cGttM lgsf;L k}7f/Lstf{sf] sfo{ cfoft–
lgof{t u[x (Import/Export House) af6 dfq x'g] u/L Ps jif{leq sfg"gL Joj:yf ldnfpg]Æ Joxf]/f pNn]v 
ul/Psf] lyof] .

•	 Nepal-India Joint Secretary (JS) Level Meeting (January 16, 2012)
Indian side requested for getting the Unique Importer/Exporter Number from Nepalese 
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side. Further, a system of message exchange has to be established between the Customs 
systems of India and Nepal for online flow of the communications received from the 
Government of Nepal/Consulate General of Nepal as part of the CTD processing at 
Kolkata and also for the final reconciliation of the CTDs.

•	 IT meeting with System Directorate, India (June 14-15, 2012)
Provide consolidated unique list of Permanent Account Number (PANs) registered at all 
automated Nepal Customs Offices.

•	 Nepal India Customs Director General (Customs DG) Level Talks (May 20 - 22, 
2013)
Importer Exporter Code (IEC) directory would be required from the Nepalese side. 
Digitization of documents given by the Consulate General of Nepal (CGN) to Kolkata 
Customs would be required. Indian Customs shall extend help and assistance as 
appropriate to CGN for this purpose. The automation would also require further dialogue 
between the IT experts from the two sides. 

•	 Import Export Task Force formed and drafted IE Code procedure (MoCS)

jfl0fHo tyf cfk"lt{ Joj:yfkg ljefusf] ldlt @)&).!.#! sf] lg0f{ofg';f/ pQm ljefusf pk;lrjsf] 
;+of]hsTjdf eG;f/ ljefuaf6 @ hgf, cfGtl/s /fh:j ljefuaf6 ! hgf k|ltlglw / pQm ljefuaf6 ! hgf 
;b:o ;lrj /xg] u/L u7g ePsf] % ;b:oLo sfo{6f]nLn] lgsf;L k}7f/L ;+s]t gDa/ k|0ffnLsf] sfo{ljlwsf] 
d:of}bf tof/ u/L k|ltj]bg ;lxt k]z u/]sf] u/]sf] lyof] .

•	 Budget Allocated for 2070/71 (Department of Customs)

cfly{s jif{ cf=j= @)&)÷&! df eG;f/ ljefu / jfl0fHo tyf cfk"lt{ Joj:yfkg ljefusf pRr 
kbflwsf/Lx? ;d]tsf] a}7s a;L lgsf;L k}7f/L ;+s]t gDa/sf] ;k\mj]o/ lgdf{0fsf] sfd eG;f/ ljefun] 
ug]{ ;xdlt eP adf]lhd eG;f/ ljefun] ;+s]t gDa/sf] ;k\m6j]o/ ljsf; u/]sf] 5 . o;sf nflu eG;f/ 
ljefun] ;f] cf=j= sf] ah]6df lgsf;L k}7f/L ;+s]t gDa/ k|0ffnL ljsf; ug{ cfjZos ah]6sf] ;d]t 
Joj:yf u/]sf] lyof] .

•	 cfly{s jif{ @)&$.&% sf] ah]6 jStJo -a'Fbf g+= @@#–k|0ffnLut ;'wf/_ 

cfly{s jif{ @)&$.&% sf] nflu k|:tfljt /fh:j gLltsf p2]Zox? xfl;n ug{sf nflu cjnDag ul/g] 
gLlt tyf sfo{qmdx?dWo] gLltut tyf k|0ffnLut ;'wf/, a'Fbf gDa/ @@# cGt/ut æcfufdL ;fpg ! ut]b]lv 
k}7f/Lstf{ tyf lgsf;Lstf{n] cfoft lgof{t ;+s]t gDa/ k|fKt u/]/ dfq Jofj;flos k|of]hgsf nflu 
lgsf;L k}7f/L ug{ kfpg] Joj:yf ul/g]5 Æ elg pQm ah]6 jStJodf pNn]v ePsf] 5 . 

dfly pNn]v ul/P adf]lhd ljleGg ;do, tx Pj+ r/0fdf ePsf 5nkmn, lg0f{o tyf gLltut Joj:yf 
cGt/ut jfl0fHo tyf cfk"lt{ Joj:yfkg ljefun] @)&) ;fndf th'{df u/]sf] lgsf;L k}7f/L ;+s]t gDa/ 
sfo{ljlw, @)&) nfO{ ;d]t cfwf/ lnO{ eG;f/ ljefun] eG;f/ P]g, @)^$ sf] bkmf (#-r_ adf]lhd 
lgsf;L k}7f/L ;+s]t gDa/ k|bfg ug]{ ;DaGwL sfo{ljlw, @)&# lgdf{0f u/]sf] xf] . pQm sfo{ljlwdf ePsf] 
Joj:yf adf]lhd eG;f/ ljefun] ;f]sf] ;k\mj]o/ lgdf{0f u/L cfly{s jif{ @)&#.&$ sf] df3 !# ut] 
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-^%cf}+ cGt/f{li6«o eG;f/ lbj;sf] cj;/df_ b]lv Joj;foLx?n] pQm ;k\m6j]o/df ljj/0f k|ljli6 ug{ ;Sg] 
u/L lgsf;L k}7f/Lstf{sf] nflu ;k\m6j]o/ v'nf ul/Psf] lyof] . ;f]xL Joj:yf / cf=j= @)&$.&% sf] ah]6 
jStJodf pNn]v eP adf]lhd rfn' cf=j=sf] ;fpg dlxgfb]lv eG;f/ ljefun] lgsf;L k}7f/Lstf{x?sf 
nflu ;+s]t gDa/ sfof{Gjogdf NofPsf] 5 . cfly{s jif{ @)&$.&% sf] kf}if !% ut];Dd sl/a !$ xhf/ 
& ;o lgsf;L k}7f/Lstf{n] ;+s]t gDa/ lnPsf 5g\ .

;+s]t gDa/ sfof{Gjog ug'{sf] p2]Zo

eG;f/ ljefun] hf/L u/L sfof{Gjogdf NofPsf] lgsf;L k}7f/L ;+s]t gDa/ k|bfg ug]{ ;DaGwL sfo{ljlw, @)&# 
adf]lhd o;sf p2]Zox? b]xfo adf]lhd /x]sf 5g\ M

•	 j}b]lzs Jofkf/nfO{ k|j4{g u/L lgsf;L k}7f/L sfo{nfO{ kf/bzL{, Jojl:yt / ;/nLs[t agfpg],

•	 Joj;flos sf/f]af/df k|of]u x'g] sfuhftx?sf] ;+VofnfO{ 36fP/ c:j:y jf cglws[t Jofkfl/s 
lqmofsnfknfO{ lg?T;flxt ug]{,

•	 c:j:y k|lt:kwf{ lgoGq0f ug]{ sfo{df 6]jf k'¥ofpg],

•	 g]kfnsf] cGt/f{li6«o Jofkf/ ;DaGwL cBfjlws clen]v /fVg] .

;+s]t gDa/sf] kl/ro / o;sf] ;+/rgf

Exporter Importer Code-EXIM Code is a special identification number of exporter or importer 
issued by a competent authority of a country. cyf{t\ s'g}klg b]zsf] clwsf/k|fKt lgsfo jf 
clwsf/Laf6 hf/L ul/Psf] lgsf;L k}7f/Lstf{sf] klxrfgo'Qm ljz]if lsl;dsf] gDa/ g} lgsf;L k}7f/L ;+s]t 
gDa/ xf] . o;nfO{ 5f]6s/Ldf eGbf g]kfnLdf ;+s]t gDa/ dfq elgG5 eg] c+u|]hLdf EXIM Code cyjf PlShd 
sf]8 elgG5 . 

;+s]t gDa/ !# c+s -l8lh6_ / ;f]kl5 c+u|]hL j0f{dfnfsf] b'O{ cIf/ hf]l8Psf] :j?ksf] x'G5 . ;+s]t gDa/df 
plNnlvt !# c+s / @ cIf/sf] cy{ b]xfo adf]lhd /x]sf] 5 .

-s_ klxnf] ( c+sn] :yfoL n]vf gDa/ -Permanent Account Number - PAN_ nfO{ a'emfpF5 . cyf{t\ 
;+s]t gDa/sf] klxnf] ( c+s ;DalGwt Joj;foLsf] :yfoL n]vf gDa/ g} xf] .

-v_ ;f]kl5sf b'O{ -!)cf}+ / !!cf+}_ c+sn] Joj;fosf] ;+Vof adf]lhdsf] l;nl;n]jf/ gDa/nfO{ a'emfpF5 . 
h:t}M Pp6f kfg xf]N8/n] Ps dfq Jofj;flos sf/f]af/ u/]sf] 5 eg] tL b'O{ c+ssf] :j?k )! x'G5, olb 
Pp6f kfg xf]N8/n] Ps eGbf a9L yk sf/f]af/ klg u/]sf] 5 eg] To:tf] klxnf] sf/f]af/sf] nflu )!, bf];|f] 
sf/f]af/sf] nflu )@, t];|f] sf/f]af/sf] nflu )# c+s x'G5 . o;/L Pp6f kfg xf]N8/ Joj;foLn] hltj6f 
lgsf;L k}7f/L yk sf/f]af/ ub{5, k|To]s sf/f]af/sf] nflu 5'§f5'§} ;+s]t gDa/ lng' kb{5 .

-u_ 	dfly -s_ / -v_ u/L x'g] !! c+s kl5sf b'O{ j6f -!@cf}+ / !#cf}+_ c+s ;k\m6j]o/af6 :jrflnt ?kdf 
Randomly hf/L x'g] ub{5 / s'n !# c+ssf] ;+s]t gDa/ cyf{t\ PlShd sf]8 x'G5 .

-3_ 	o;}u/L, pQm !# c+s kl5 cfpg] b'O{j6f cIf/ NP xf], h;n] g]kfnnfO{ hgfpF5 .
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o;/L !# c+s / ;f]kl5 @ cIf/ ;lDdlnt cNkmf Go'd]l/s ;+s]t gDa/ k|fKt ug{ tf]lsP adf]lhdsf ljj/0f 
;k\m6j]o/df k|ljli6 Pj+ e]l/kmfO{ nufot k|s[of k'/f u/]kl5 ;k\m6j]o/af6 :jrflnt ?kdf hf/L eO{ k|fKt ug{ 
;lsg] Joj:yf /x]sf] 5 . 

;+s]t gDa/ cfjZos gkg]{ cj:yf

b]xfo adf]lhdsf] lgsf;L k}7f/L sf/f]af/ ubf{ ;+s]t gDa/ cfjZos kb}{g .

-s_ 	k}7f/Lsf] xsdf Ps k6sdf @% xhf/ ?k}of d"No;Ddsf dfnj:t' k}7f/L ubf{ / lgsf;Lsf] xsdf Ps 
k6sdf % nfv d"No;Ddsf dfnj:t' lgsf;L ubf{ ;+s]t gDa/ cfjZos kb}{g t/ ;+s]t gDa/ lnO{ ;s]sf 
Joj;foLn] eg] hlt;'s} d"Nosf dfnj:t' lgsf;L k}7f/L ubf{ ;+s]t gDa/ clgjfo{ ?kdf pNn]v ug'{kg]{ 
x'G5 .

-v_ s'g} ;/sf/L lgsfo, ;fj{hlgs ;+:yfg, ;/sf/L cfof]hgf, s'6g}lts lgof]u cflbn] u}/ Jofkfl/s 
k|ofhgsf] nflu lgsf;L k}7f/L ubf{ jf ;fdfGotof laqmLsf] nflu geO{ cfˆg} k|of]hgsf] nflu k}7f/L ubf{ 
jf bfg, pkxf/ jf /fxtsf] nflu k6s] ?kdf k}7f/L ubf{ ;+s]t gDa/ cfjZos kb}{g . t/, o:tf lgsfo jf 
JolQmn] k}7f/L ubf{ ljefun] k|0ffnLaf6} pknAw x'g] u/L c:yfoL ;+s]t gDa/ k|bfg ug]{5 / k|To]s k6s 
k}7f/L ubf{ To:tf] c:yfoL ;+s]t gDa/ k|of]u ug{' kg]{5 .

dfly plNnlvt JolQm afx]s lgsf;L tyf k}7f/L ug]{ cGo ;a} JolQmn] clgjfo{ ?kdf ;+s]t gDa/ lng' kg]{ 
Joj:yf /x]sf] 5 .

;+s]t gDa/ hf/L ug]{ k|s[of 

lgsf;L k}7f/Lstf{nfO{ klxrfg ug]{ ;+s]t gDa/ lngsf nflu j]adf cfwfl/t Ps 5'§} ;k\m6j]o/sf] ljsf; 
ul/Psf] 5 . o;sf nflu eG;f/ ljefusf] j]a ;fO6df EXIM Code Portal leq Login/Register df Click 
u/]kl5 Screen df b]lvg] Login Information Box sf] ;a} ljj/0f e/L Register u/] kZrft\ ;+s]t gDa/ 
k|fKt ug{ lgsf;L k}7f/Lstf{n] Online cfj]bg kmf/fddf tf]lsPsf ljj/0f e/L ljB'tLo dfWodaf6} ;Dk|]if0f 
ug'{ kb{5 . o;/L Online cfj]bg kmf/fd e/]kl5 ;f]sf] lk|G6 lgsfnL ;DalGwt Joj;foLn] ;f]df b:tvt u/L 
cGo tf]lsP adf]lhdsf sfuhftx? ;d]t ;+nUg u/L eG;f/ ljefu jf cfkm"nfO{ kfos kg]{ ;DalGwt eG;f/ 
sfof{nodf k]z ug'{ kb{5 . o;/L k]z ePsf xf8{ slk sfuhft / Online e/]sf] cfj]bg kmf/fdsf] ljj/0f 
;DalGwt eG;f/af6 ?h' -Verify_ ubf{ ;a} ljj/0f 7Ls kfOPdf Validate u/L ljB'tLo dfWodaf6} af/ sf]8 
;lxtsf] ;+s]t gDa/ k|df0fkq hf/L ug]{ ul/G5 . 

;+s]t gDa/ lng' kg]{ ;a} JolQmn] ;f]sf] nflu cfj]bg lb+bf b]xfo adf]lhdsf] k|s[of k'/f u/L b]xfo adf]lhdsf 
sfuhft tof/ u/L ;Dk|]if0f ug'{ kb{5 M

•	 s'g} dfnj:t' k}7f/L jf lgsf;L÷k}7f/L b'j} sf/f]af/ ug{ rfxg] JolQmsf] Joj;fo btf{ ubf{ r'Qmf kF'hL !) 
nfv jf ;f] eGbf a9L x'g' kg]{5 . t/, lgsf;L dfq sf/f]af/ ug]{ JolQmsf] xsdf r'Qmf kF'hLsf] ;Ldf cfjZos 
gkg]{ Joj:yf 5 . Online cfj]bg lb+bf b]xfo adf]lhdsf sfuhftx? ;Dk|]if0f÷;+nUg ug'{ kb{5 .

•	 Online k|ljli6 u/]sf] cfj]bg kmf/fd k|0ffnLaf6 lk|G6 u/L ;f]df ;DalGwt JolQmsf] x:tfIf/ u/]sf] cfj]bg kq,
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•	 gjLs/0f ePsf] Joj;fo jf pBf]u btf{sf] k|df0fkq,

•	 :yfoL n]vf gDa/ -kfg btf{_ k|df0fkq,

•	 …sÚ ju{sf] jfl0fHo a}+sn] hf/L u/]sf] Go"gtd ! jif{sf] cjlw ePsf] # nfv ?k}+of a/fa/sf] a}+s Uof/]G6L 
k]z ug'{ kg]{ -t/, lgsf;L dfq sf/f]af/ ug]{sf] xsdf a}+s Uof/]G6L cfjZos gkg]{_,

•	 cfj]bssf] a}+s vftf /x]sf] a}+sn] vftf rfn' /x]sf] Joxf]/f pNn]v u/L hf/L u/]sf] l;kmfl/;kq 
-l;kmfl/;kqdf cfj]bssf] kmf]6f] 6fF; ePsf] x'g' kg]{_,

•	 cGtz'Ns nfUg] dfnj:t'sf] sf/f]af/ ug]{sf] xsdf ;f] ;DaGwL Ohfhtkq,

•	 Joj;fo /x]sf] :yfg ;xh ?kdf klxrfg x'g] 6«]; jf :s]r gS;f .

dfly plNnlvt sfuhftx? dWo] Online cfj]bg kmf/fd ebf{ tf]lsPsf sfuhftx? :Sofg u/]/ k|0ffnL d} 
cknf]8 ug'{ kb{5 . xfn Joj;fo btf{ k|df0fkq, kfg btf{ k|df0fkq, a}+s Uof/]G6L, vftf ePsf] a}+sn] u/]sf] 
l;kmfl/;kq / kmf]6f] :Sofg u/]/ cknf]8 ug'{ kg]{ Joj:yf /x]sf] 5 . o;/L Online cfj]bg kmf/fd e/L Online 
;Dk|]if0f u/]kl5 ;DalGwt JolQmn] ;f]sf] xf8{ slk sfuhftx? eG;f/ ljefu jf cfkm"nfO{ kfos kg]{ eG;f/ 
sfof{nodf k]z ug'{ kb{5 . o; k|sf/ k]z x'g cfPsf xf8{ slk sfuhftx? / Online cfj]bg kmf/fddf plNnlvt 
ljj/0f ;DalGwt sfof{noaf6 ?h' ubf{ ;a} k|s[of k'/f u/]sf] kfOPdf ;ft lbgleq ljB'tLo dfWodaf6} ;+s]t 
gDa/ hf/L ul/Psf] hfgsf/L ;DalGwt JolQmnfO{ pknAw x'G5 . s'g} ljj/0f jf sfuhft km/s k/L ;+s]t gDa/ 
hf/L ug{ gldNg] b]lvPdf ;f]sf] hfgsf/L ;d]t ljB'tLo dfWodaf6} pknAw x'G5 . hf/L ul/Psf] ;+s]t gDa/ 
k|df0fkq ;DalGwt JolQm cfkm}+n] uf]Ko ;+s]t k|of]u u/L k|0ffnLaf6 lk|G6 u/L lng jf ljefu jf sfof{nodf uO 
lk|G6 u/L a'lemlng ;Sg] Joj:yf /x]sf] 5 . 

o;/L hf/L ul/Psf] ;+s]t gDa/ k|df0fkqdf af/sf]8 ;'/lIft ul/Psf]n] s'g} ;/sf/L clwsf/Lsf] b:tvt 
cfjZos gkg'{sf ;fy} s'g} b:t'/ gnfUg] x'Fbf ;/n Pj+ ;xh tj/n] pknAw x'G5 .

;+s]t gDa/ cBfjlws, rfn', :yut tyf vf/]hL ;DaGwL Joj:yf

;+s]t gDa/ :yfoL k|s[ltsf] x'G5 . o;nfO{ :yug jf vf/]hL gu/];Dd sfod /xG5 . ;+s]t gDa/df plNnlvt 
ljj/0fx? k|To]s cfly{s jif{ ;'? x'g'eGbf cufj} k|0ffnL dfkm{t cBfjlws ug'{ k5{ . o;/L cBfjlws ubf{ a}+s 
Uof/]G6L ;d]t gjLs/0f ug'{ k5{ . t/, s'g} JolQmn] ;+s]t gDa/ a9Ldf % cfly{s jif{;Ddsf] nflu Ps} k6s 
cBfjlws ug{ klg ;Sg]5 . o;sf] nflu hlt cjlwsf] gjLs/0f ug]{ xf], Tolt g} cjlwsf] a}+s Uof/]G6Lsf] 
Dofb yk ug'{ kb{5 . 

b]xfosf] cj:yfdf ;+s]t gDa/ :yug x'G5 M

•	 g]kfn ;/sf/nfO{ ltg'{ a'emfpg' kg]{ /fh:j jf s'g} /sd glt/]sf] jf ga'emfPsf] egL ;DalGwt lgsfon] 
cg'/f]w u/]df ljefun] ;+s]t gDa/ :yug ug]{5,

•	 eG;f/ P]g @)^$ sf] kl/kfngf gu/]df ;DalGwt lgsfosf] lnlvt cg'/f]wdf ;+s]t gDa/ :yug ug{ 
;lsg]5 . To;}u/L, eG;f/ P]gsf] bkmf %& sf] pkbkmf -%_, -^_, -&_, -*_, jf -(_ adf]lhdsf] ;a} jf 
s'g} s;'/ ! cfly{s jif{df nuftf/ jf k6s k6s u/L % k6s;Dd u/]sf] jf ;f]xL bkmfsf] pkbkmf -!)_ jf 
-!*_ adf]lhdsf] s;'/ u/]sf] kfOPdf # dlxgf;Ddsf] nflu ;+s]t gDa/ :yug ug{ ;lsg]5,
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•	 cfj]bg ubf{ /flvPsf] a}+s hdfgtsf] Dofb ;dfKt ePdf jf s'g} sf/0fn] a}+s hdfgt cdfGo ePdf ;+s]t 
gDa/ :jtM :yug x'G5,

•	 ;+s]t gDa/ k|fKt u/]sf] JolQmn] nuftf/ #^% lbg;Dd lgsf;L jf k}7f/L gu/]df ;+s]t gDa/ :jtM :yug 
x'G5 .

dfly plNnlvt sf/0fx?dWo] s'g} sf/0fn] ;+s]t gDa/ :yug ePdf k|0ffnL dfkm{t g} ;DalGwt JolQmnfO{ ;f]sf] 
hfgsf/L x'G5 . To:tf] :yug km's'jf ug'{ kg]{ ePdf ;DalGwt JolQmn] h'g sf/0fn] :yug ePsf] xf], ;f] sf/0f 
lg/fs/0f u/L sfof{no ;dIf jf k|0ffnL dfkm{t ;f]sf] hfgsf/L u/fpg' kb{5 . h:t}M a}+s Uof/]G6Lsf] Dofb ;dfKt 
eP/ ;+s]t gDa/ :yug ePsf] xf] eg] a}+s Uof/]G6Lsf] Dofb yk u/L k|0ffnLdf cBfjlws u/]kl5 ;+s]t gDa/ 
rfn' jf ;lqmo x'G5 .

o;}u/L, s'g} JolQmn] cfkm"n] lnPsf] ;+s]t gDa/ vf/]h ug{ jf lglZrt cjlw tf]sL :yug u/fpg rfx]df ;f]sf] 
sf/0f vf]nL k|0ffnL dfkm{t lgj]bg ;Dk|]if0f ug'{ kb{5 . o;/L ;Dk|]lift lgj]bg dfly hfFra'em ubf{ ;DalGwt 
JolQmn] eG;f/ jf cGo s'g} lgsfonfO{ ltg'{ a'emfpg' kg]{ /fh:j jf s'g} /sd afFsL gePsf] / cGo s'g} sf/0fn] 
:yug eO{ vf/]hL jf :yug ug{ g;lsg] cj:yf ePsf]df afx]s cGo cj:yfdf To:tf] JolQmsf] ;+s]t gDa/ 
vf/]h jf lglZrt cjlwsf] nflu :yug ug{ ;lsG5 . o;/L ;+s]t gDa/ vf/]h jf :yug ePdf ljB'tLo dfWod 
dfkm{t g} ;f]sf] hfgsf/L ;DalGwt JolQmnfO{ lbOG5 .

;+s]t gDa/sf] sfof{Gjogaf6 ck]Iff ul/Psf kmfObfx?

•	 lgsf;L k}7f/L ;+s]t gDa/ k|0ffnLn] lgsf;L k}7f/Lstf{nfO{ ;xh tj/n] klxrfg ug{ ;lsG5 .

•	 o; k|0ffnLsf] sfof{Gjogaf6 ef/t 6«flGh6 eO{ t];|f] d'n'saf6 g]kfn cfpg] Consignments ;+u ;DalGwt 
ef/tLo aGb/ufxl:yt eG;f/df k]z ug'{ kg]{ kf/jxg 3f]if0ff kmf/fd -Customs Transit Declaration-
CTD_ nfO{ Automate ug{ ;xof]u k'¥ofpF5 . 

•	 o;n] lgsf;L÷k}7f/Lstf{sf] klxrfg u/]/ pgLx?nfO{ k|bfg ug{ ;lsg] s'g} Ogfd jf nfesf of]hgf tof/ 
ug{sf nflu cfwf/ tof/ ub{5 . 

•	 ;+s]t gDa/ ln+bf yk b:t'/ cfjZos gkg]{ / ;+s]t gDa/ lng Online ;'ljwf k|fKt x'g] x'Fbf lgsf;L 
k}7f/Lstf{n] h'g;'s} ;do / :yfgaf6 lgsf;L k}7f/L ;+s]t gDa/ lnO{ sf/f]af/ ug{ ;Sg] ;'ljwf pknAw 
x'G5 .

•	 ;+s]t gDa/ ln+bf Ps k6s ;Dk|]if0f u/]sf sfuhftsf] cfwf/df ;+s]t gDa/ rfn' /x];Dd h'g;'s} eG;f/af6 
k'gM s'g} sfuhft k]z gul/sg ;xh ?kdf lgsf;L k}7f/L sf/f]af/ ug{ ;lsg] x'Fbf ljleGg eG;f/df yk 
sfuhft k]z ug'{ kg]{ emGem6 x'Fb}g .

•	 cfGtl/s /fh:j ljefu / cGt/ut sfof{nox?, jfl0fHo ljefu, ;DalGwt b"tfjf;x?, a}+s, lghL If]q, 
lgsf;L k}7f/Lstf{ cflb ljleGg lgsfo tyf JolQm;Fu ;dGjo u/L Pscsf]{ lgsfo jf JolQmsf] ;"rgf 
tyf tYof+sx? :jrflnt ?kdf cfbfg k|bfg ug{ ;xh x'G5 . 

•	 o;n] cfoft÷lgof{tstf{sf] 8f6fa]; tyf tYofÍ /fv]/ pgLx?sf] lqmofsnfksf] lgodg tyf cg'udg 
ug{ d2t ug'{sf ;fy} ;DalGwt lgsfox? aLr Real Time Data Exchange ug]{ ;'ljwf k|bfg ub{5 . 
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o;n] ubf{ lgsf;L k}7f/Lstf{sf] jf:tljs sf/f]af/sf] cj:yf ;Da4 lgsfox?n] h'g;'s} ;dodf k|fKt 
ug]{ ;'ljwf x'G5 .

•	 o;n] cfoft÷lgof{tstf{ tyf jf:tljs Jofkf/Lx?nfO{ cfoft lgof{t Jofkf/df ;+nUg x'g] ;xL jftfj/0f 
l;h{gf u/L xf};nf k|bfg ub{5 . 

•	 o;n] Jofkf/L tyf ltgLx?sf] sf/f]af/ / k|s[ofdf kf/blz{tf NofpF5 . 

•	 o;n] cglws[t Jofkf/ 36fpg d2t k'¥ofP/ /fh:j j[l4df ;xof]u k'¥ofpF5 . 

•	 o;n] jf:tljs cfoft lgof{tstf{sf] klxrfg u/]/ ;lhnf];Fu pgLx?sf] lqmofsnfk cg'udg ug{ dfu{ 
k|z:t ub{5 . o;n] ubf{ lgsf;L k}7f/Lstf{sf] k|efjsf/L cg'udg u/L cj}w Joj;flos s[ofsnfk 
lgoGq0f ug{ ;xof]u k'¥ofpF5 .

•	 o;n] sDkgL÷kmd{ jf JolQmaf6 x'g] gSsnL tyf a]gfdL cfoft lgof{tnfO{ xtf]T;flxt u/]/ s]xL xb;Dd 
of] If]qdf gSsnL lqmofsnfk /f]Sg jf sd ug{ ;xof]u k'¥ofpF5 .

•	 ;/sf/L ;]jf k|fKt ug'{ kbf{ ;+nUg ug'{ kg]{ sfuhft sd eO{ sfo{ k|lqmofdf ;/ntf cfpg] 5 .

•	 o;n] j}b]lzs Jofkf/df ;+nUg lgsf;L k}7f/Lstf{x?nfO{ Trusted Trader Programme (TTP) or 
Authorized Economic Operator (AEO) sfof{Gjog ug{ / To:tf] sfo{qmd sfof{Gjog ubf{ ;DalGwt 
JolQmnfO{ ;'ljwf k|bfg ug{ cfwf/ k|bfg ub{5 .

•	 cfGtl/s /fh:jdf x'g] Non filer lgsf;L k}7f/Lstf{sf] ;+Vof 36fpg Pj+ lgsf;L k}7f/Lstf{sf] ljleGg 
lgsfodf x'g ;Sg] 5'6 /fh:j jf aSof}tf c;'n ug{ ;+s]t gDa/ ;xof]uL x'G5 .

;+s]t gDa/ k|0ffnLsf ;Defljt hf]lvd

•	 of] k|0ffnLn] Web Based Online ;'ljwf lbg g;s]sf] v08df o;n] yk k|s[ofsf] >[hgf ug{ ;Sb5 . 

•	 cfw'lgs ;"rgf k|ljlwdf kx'Fr / hfgsf/L sd x'g]sf] xsdf of] a9L emGeml6nf] x'g ;Sb5 .

•	 ;a} eG;f/ sfof{noaf6 o:tf] ;+s]t gDa/ k|bfg ug]{ clVtof/ gePsf] v08df jf ;+s]t gDa/ k|bfg ug{] 
clVtof/ kfPsf ;a} eG;f/ sfof{nodf OG6/g]6 ;'ljwf pknAw gePsf] v08df of] a9L vlr{nf] Pj+ 
emGeml6nf] x'g ;Sb5 .

•	 ;+s]t gDa/sf] sfof{Gjog ug]{ cfGtl/s /fh:j ljefu / cGt/ut sfof{nox?, jfl0fHo ljefu, ;DalGwt 
b"tfjf;x?, a}+s, cflb lgsfo;Fu plrt ;dGjo sfod ug{ / Pscsf]{ lgsfosf k|0ffnLx?;Fu Interface 
ug{ g;lsPdf ;+s]t gDa/sf] p2]Zo k'/f ug{ ;d:of x'g ;Sb5 .

pk;+xf/

cfh j}b]lzs Jofkf/nfO{ :jR5, kf/bzL{ Pj+ ;xh agfO{ Jofkfl/s tyf cfly{s s[ofsnfksf] ljsf;sf 
nflu kl/rflnt ;+oGqx? k|efjsf/L aGg ;s]sf 5}gg\ . o;df Psflt/ cj}wflgs / cgf}krfl/s Jofkf/n] 
ubf{ c:j:y lgsf;L k}7f/L sf/f]af/df a[l4 ePsf] 5 eg] csf]{lt/ To:tf u}/ sfg"gL / cj}wflgs sfo{x?nfO{ 
lg:t]h kfg]{ k|efjsf/L ;+oGq / k|s[ofsf] cefj eO{ jf:tljs lgsf;L k}7f/Lstf{x?sf] e"ldsf / ;+Vof j[l4df 
;sf/fTds k|efj kg{ g;s]sf] cj:yf 5 . j}b]lzs Jofkfl/s s[ofsnfkdf b]lvPsf oL gsf/fTds l:yltsf] 
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Go"gLs/0f u/L j}wflgs Jofkf/nfO{ ;xhLs/0f ug]{ ;Gbe{df lgsf;L k}7f/L ;+s]t gDj/sf] sfof{Gjogn] j}b]lzs 
Jofkf/nfO{ kf/bzL{ / Jojl:yt ug{ ;xof]u k'¥ofpg ;Sb5 . o;sf] ;fy} ;+s]t gDa/sf] sfof{Gjogn] g]kfndf 
xfn lgsf;L k}7f/L sf/f]af/ ul//x]sf sl/a @@ xhf/sf] xf/fxf/Ldf /x]sf lgsf;L k}7f/Lstf{sf] ;+VofnfO{ 
jfl~5t ;Ldfleq /fVg / lglZrt k|s[of k'/f u/]sf ;lqmo lgsf;L k}7f/Lstf{x?sf] klxrfg u/L To:tf JolQmsf] 
;+VofnfO{ Jojl:yt ug{ ;d]t of] ;+s]t gDa/ k|0ffnLn] d2t ub{5 . 

o;n] ubf{ j}b]lzs Jofkf/nfO{ lgodg ug]{ lgsfox?n] j}b]lzs Jofkf/ Joj:yfkg ;DaGwdf gLlt lgdf{0f 
ug{, ljleGg lsl;dsf k|f]T;fxgbfoL Joj:yf sfof{Gjog ug{, of]hgf tyf sfo{qmd ;~rfng ug{ / To:tf 
Joj;foLx?sf] Jofj;flos lqmofsnfksf] cg'udg tyf d"Nof+sg ug{ ;xh x'G5 . To;}u/L, o; k|0ffnLsf] 
sfof{Gjogaf6 lgsf;L k}7f/Lstf{x?nfO{ ljz]if lsl;dsf] gDa/af6 klxrfg ug{ ;lsg] / To:tf JolQmn] of] 
k|0ffnLdf cfa4 x'Fbf s'g} yk z'Ns jf b:t'/ jf cGo s'g} yk cfly{s bfloTj Joxf]g{' gkg]{ x'Fbf pgLx?sf] 
lgsf;L k}7f/L sfo{df s'g} emGem6 jf afwf Jojwfg gk/L :jR5 j}b]lzs Jofkf/sf] k|j4{gdf ;xof]uL x'g] 
ljZjf; ul/Psf] 5 . 

xfd|f] l5d]sL d'n's ef/tdf lgsf;L k}7f/L ;+s]t gDa/ k|0ffnL nfu' e};s]sf] / rLg tyf cGo w]/} d'n'sx?Dff 
;d]t ljleGg gfdaf6 o:tf] k|0ffnL nfu' e};s]sf] x'Fbf ljz]iftM l5d]sL d'n's ef/tsf] k|0ffnL;Fu ;fd~h:otf 
sfod x'g] u/L g]kfndf lgsf;L k}7f/L ;+s]t gDa/ -PlShd sf]8_ sfof{Gjogdf NofOPsf] 5 . o; k|0ffnLsf] 
sfof{Gjog kZrft\ ca l5§} l;l6l8 :jrflnt (CTD Automation) x'g] ck]Iff ul/Psf] xF'bf o;af6 lgsf;L 
k}7f/L Jofkf/ yk Jojl:yt x'g]5 . 

o;/L j}b]lzs Jofkf/nfO{ ;'/lIft Pj+ ;xh agfO{ Jofkf/ k|j¢{g ug{, lgsf;L k}7f/L sfo{nfO{ ;/n, ;xh, l56f], 
5l/tf], e/kbf]{, kf/bzL{ Pj+ Jojl:yt ug{ / j}b]lzs Jofkf/sf] cBfjlws clen]v /fVg lgsf;L k}7f/L ;+s]t 
gDa/ k|0ffnL pkof]uL x'g]5 eGg] ljZjf; ul/Psf] 5 . 

ctM lgsf;L k}7f/L ;+s]t gDa/ k|0ffnLsf ;Defljt hf]lvdx? Go"gLs/0f u/L o; k|0ffnLsf] sfof{Gjogaf6 
ck]lIft kmfObfx? k|fKt ug{ / o;sf] lbuf]kgsf] ;'lglZrttfsf nflu ;Da4 ;a} kIf Pj+ lgsfox?n] cf–cfˆgf] 
:yfgaf6 cfjZos ;xof]u / ;dGjo ug'{ h?/L b]lvPsf] 5 .

  

;Gbe{ ;fdu|L

eG;f/ P]g, @)^$ .

eG;f/ lgodfjnL, @)^$ .

lgsf;L k}7f/L ;+s]t gDa/ k|bfg ug]{ ;DaGwL sfo{ljlw, @)&#, eG;f/ ljefu .

lgsf;L k}7f/L ;+s]t gDa/ ;DaGwL d:of}bf sfo{ljlw, @)&) / ;f]sf] k|ltj]bg, jfl0fHo tyf cfk"lt{ Joj:yfkg 
ljefu .
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;fj{hlgs ;+:yfgx?sf] Joj:yfkg

k/df kf}8]n
k|lzIfs, /fh:j k|zf;g tflnd s]Gb|

k[i7e"ld 

;fj{hlgs ;+:yfgx?nfO{ Planned development / Controlled economy sf] pkhsf] ?kdf lnOG5 . 
a]nfotdf ;g\ !*!% sf] Trinity House, ;g\ !*%# sf] Charity Commission / ;g\ !()^ sf] Public 
Trustee cGtu{t ;fj{hlgs ;+:yfgsf] :yfkgf eO{ ;fj{hlgs ;]jf k|jfx ePsf] kfOG5 . To;}u/L cf}krfl/s 
?kdf ;fj{hlgs ;+:yfgsf] u7g eg] a]nfotdf ;g\ !()( df Port of London Authority sf] :yfkgfaf6 
ePsf] xf] . o;/L a]nfot x'Fb} cd]l/sf, ?;, k|mfG;, hfkfg, rLg / ef/tdf ;fj{hlgs ;+:yfgsf] cjwf/0ff 
ljsf; ePsf] kfOG5 . ?;df ;g\ !(@* df ;fj{hlgs ;+:yfgx?sf] :yfkgf eO;s]sf] sf/0f klg ;g\ !(#) df 
ePsf] cfly{s dGbLsf] c;/ sd k/]sf] eGg] ul/G5 . ?; clxn] klg ljZjs} ;a}eGbf a9L ;fj{hlgs ;+:yfg 
ePsf] d'n's xf] . 

bf]>f] ljZjo'4 kZrft\ nf]s sNof0fsf/L /fHo :yfkgf / of]hgfa4 ljsf;sf] k|lqmofnfO{ cl3 a9fpg 
;/sf/L nufgLdf ;fj{hlgs ;+:yfgx?sf] :yfkgf ePsf] xf] . ;/sf/L lgsfo Pj+ ljefux?df sd{rf/LtGqsf 
Jojwfgx?n] ubf{ Jofj;flos 9+un] sfd ug{ sl7g x'g] dfGotfsf cfwf/df ;fj{hlgs ;+:yfgx?nfO{ pTkfbg, 
laqmL, ljt/0f, cfk"lt{, lgdf{0f Pj+ ;fj{hlgs ;]jfsf] Joj:yfkg ug{ Jofj;flos l;4fGtx?sf] cjnDag 
ug{ ;Sg] u/L :jfoQ clwsf/ k|bfg ul/of] . To; ;dodf ;fj{hlgs ;+:yfgx?nfO{ ljsf;sf] ;+jfxs / nf]s 
sNof0fsf/L lgsfosf] ?kdf kl/eflift ul/Psf] lyof] . Joj;fodf ;/sf/ -Government in Business_ eGg] 
cjwf/0ffsf cfwf/df ljsl;t tyf ljsf;f]Gd'v /fi6«x?df ljleGg k|s[ltsf ;fj{hlgs ;+:yfgx? :yfkgf x'Fb} 
uP . g]kfndf klg k|hftGq :yfkgf kZrft\ of]hgfa4 ljsf;sf] yfngL;+u} ;fj{hlgs ;+:yfgx?sf] :yfkgf 
x'Fb} uPsf] kfOG5 .

;fj{hlgs ;+:yfg

cy{tGqdfly /fHosf] lgoGq0f sfod u/L ;:tf] / ;xh9+un] j:t' tyf ;]jf pTkfbg Pj+ ljt/0f ug{ ljefuLo 
;+/rgf eGbf aflx/ ;Lldt :jfoQtf lbO{ :yfkgf ePsf ;+/rgfx? g} ;fj{hlgs ;+:yfgx? x'g\ . cyf{t\, 
;fj{hlgs ;+:yfg eGgfn] ;/sf/L :jfldTj ePsf], Jofj;flos u'0f ePsf], j:t' tyf ;]jfsf] laqmL ljt/0f ug]{ 
p2]Zo ;lxt d"No pTkfbg nfut / vr{;+u ;DalGwt /x]sf], Jo:yfkgdf :jfoQtf ePsf], sfg'gL ?kdf :jtGq 
/x]sf], ;/sf/åf/f lgolGqt / hgtfk|lt pQ/bfoL ;+:yfx? eGg] a'lemG5 . ;+o'Qm /fi6« ;+3n] ;/sf/sf] k"0f{ jf 
cflz+s lgoGq0fdf /x]/ Joj;fo ug]{ ;+u7gnfO{ ;fj{hlgs ;+:yfgsf] ?kdf /fv]sf] 5 .
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lghL If]qn] nufgL ug{ g;Sg], grfxg], / gx'g] Jofkfl/s k|s[ltsf sfo{ ug{ ;fj{hlgs ;+:yfgx?sf] hGd ePsf] 
eP tfklg sNof0fsf/L /fHosf] cjwf/0ffkl5 ;+:yfg :yfkgfn] emg} pj{/ e"ld kfPsf] xf] . Jofkfl/s k|s[ltsf 
;]jf ;/sf/L ;+/rgfaf6 pknAw u/fpFbf sd{rf/LtGqsf] kmGbfdf hsl8g] / of] sfo{ lghL If]qnfO{ ;'Dkbf nf]s 
sNof0fsfl/tfsf] p2]Zo x/fpg] ePsf]n] oL b'j}sf] ldl>t rl/q ;lxt ;fj{hlgs ;+:yfgx? ljsf; ePsf x'g\ .

g]kfndf hgtfsf nflu cfjZos ;]jf / j:t'x? pTkfbg Pj+ ljt/0f ug]{ sfo{df ;xhtf Nofpg @))& ;fn 
cl3 g]kfn /fi6« a}+s / /3'klt h'6 ldn :yfkgf ePsf] lyof] eg] @)!# ;fndf cfjlws of]hgf nfu' ePkl5 
;fj{hlgs ;+:yfgx? :yfkgf x'g] qmddf tLa|tf cfPsf] kfOG5 . lj=;+= @)$( ;fn;Dd cfOk'Ubf ;fj{hlgs 
;+:yfgx?sf] ;+Vof ^^ k'u]sf]df lghLs/0f gLlt sfof{Gjog kZrft\ o:tf ;+:yfgx?sf] ;+Vof xfn $! df 
;Lldt x'g k'u]sf] 5 .

;fj{hlgs ;+:yfgx?sf ljz]iftfx? 
•	 ;/sf/L :jfldTj ePsf],
•	 j:t' tyf ;]jfsf] pTkfbg ug]{÷Jofj;flos ;+:yfsf] u'0f ePsf],
•	 j:t' tyf ;]jfsf] laqmL d"No o;sf] pTkfbg nfut / vr{;+u ;DalGwt /x]sf],
•	 ;/sf/åf/f lgolGqt / hgtfk|lt pQ/bfoL /x]sf],
•	 Joj:yfkgdf :jfoQtf ePsf],
•	 sfg'gL ?kdf :jtGq /x]sf,
•	 gfkmfeGbf ;]jfd"ns p2]Zo .

;fj{hlgs ;+:yfgx?sf p2]Zox? 

-!_ cfly{s p2]Zo M

•	 cfly{s ljsf;nfO{ tLa| kfg{',

•	 of]hgfa4 cfly{s ljsf; -lghL nufgL gcfpg] If]qdf nufgL a9fpg]_,

•	 If]qLo tyf ;Gt'lnt ljsf; ug{',

•	 ;/sf/L ljQ kl/rfngdf ;xof]u k'¥ofpg' -k|ltkmn Pj+ s/ dfkm{t_,

•	 cfjZos j:t' tyf ;]jf ;:tf]df pknAw u/fpg',

•	 gd'gf pBdLsf ?kdf c?nfO{ pTk|]l/t ug{',

•	 j}b]lzs d'›f arfpg',

•	 cfly{s l:y/tf sfod ug{' .

-@_ ;fdflhs p2]Zo M

•	 ahf/df Psflwsf/sf] k|j[lQ /f]Sg',

•	 /f]huf/Lsf cj;/sf] l;h{gf ug{',

•	 cfo ljifdtf x6fpg',
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•	 cTofjZos j:t' tyf ;]jfsf] ;'ky, ;'ne / ;xh cfk"lt{ ug]{,
•	 ;dfhdf lk5l8Psf ju{sf] ljsf; / pTyfg ug]{,
•	 sfdbf/x?sf] :jfy{sf] /Iff ug]{,
•	 pTkfbgsf ;fwg s]xL JolQmdf s]lG›t x'gaf6 arfpg],

-#_ /fhgLlts p2]Zo M

•	 j}b]lzs ;xfotf:j?k k|fKt j:t'ut cg'bfgsf j:t'x? laqmL ug]{,
•	 ;/sf/sf] afu8f]/ ;DxfNg] ;d"xsf] ljrf/ nfu' u/fpg], /fhgLlts k|lta4tf k"/f ug]{,
•	 /fli6«o k|lt/Iff dha't kfg]{,
•	 /fli6«o lxt clej[l4 ug]{,
•	 /fhgLlts :jfy{ k"lt{ ug]{ .

;fj{hlgs ;+:yfg ;DaGwL ljBdfg sfg'gL tyf ;+:yfut Joj:yf 

;+:yfg ;~rfngfy{ /x]sf ljleGg sfg'gL Pj+ ;+:yfut Joj:yfx?dWo] s]xL k|d'v Joj:yf lgDg adf]lhd /x]sf 5g\ M

-s_ g]kfnsf] ;+ljwfgdf /x]sf] ;+j}wflgs Joj:yf M

•	 ;fj{hlgs, lghL / ;xsf/L If]qsf] ;xeflutf / :jtGq ljsf; dfkm{t /fli6«o cy{tGqnfO{ ;'b[9 ug{],

•	 /fli6«o gLltnfO{ ;+/If0f ug]{ gLlt,

•	 ;+:yfgx?sf] sd{rf/L kbk"lt{sf nflu lnOg] lnlvt k/LIff ;~rfngdf nf]s;]jf cfof]usf] ;+nUgtf .

-v_ P]g÷sfg'g M

•	 ;+:yfg P]g, @)@!
•	 sDkgL P]g, @)^#
•	 lghLs/0f P]g, @)%)
•	 a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^#
•	 ;+:yfgsf] cfˆg} :yfkgf P]g
•	 ;"rgfsf] xs ;DaGwL P]g, @)^$
•	 ;fj{hlgs vl/b P]g, @)^#
•	 ;fj{hlgs vl/b lgodfjnL, @)^$
•	 pkef]Qmf lxt ;+/If0f P]g, @)%$
•	 ;~rf/ ;+:yfg P]g, @)@*
•	 ;fj{hlgs ;+:yfg lgb]{zg af]8{ -u7g tyf ;~rfng _ cfb]z, @)^(

-u_ rf}wf} of]hgf -cf=j @)&#÷&$–@)&%÷&^_ M

•	 ;+:yfgx?sf] k|lt:kwf{Tds Ifdtf a9fpg],
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•	 k"0f{ Jofj;flos ;fj{hlgs ;+:yfgx?sf] dfWodaf6 j:t' tyf ;]jfsf] ;'ne, ;xh / u'0f:t/Lo ?kdf 
cfk"lt{ tyf ljt/0f dfkm{t hglxt ug]{ ;f]r /x]sf],

•	 ;fj{hlgs ;+:yfgx?sf] Joj:yfksLo k|efjsfl/tf / ljQLo sfo{s'zntfdf hf]8 lbO{ Jofj;flostf 
clej[l4 ug]{ nIo /flvPsf] .

-3_ cf=j= @)&$÷&% sf] ah]6 jStJo M

•	 ;/sf/L :jfldTjdf /x]sf ;fj{hlgs ;+:yfgx?sf] sfo{;Dkfbg ;'wf/ ub}{ nlug], 

•	 ;/sf/n] ;~rfng ug{' gkg]{ b]lvPsf ;fj{hlgs ;+:yfgx?nfO{ pko'Qm k|lqmofaf6 Joj:yfkg ul/g] .

-ª_ ;+:yfut Joj:yf M

•	 cy{ dGqfno / ;+:yfg ;dGjo dxfzfvf

•	 pBf]u dGqfno, ;+:yfg dxfzfvf

•	 ;+:yfgsf ;Dks{ dGqfnox?

•	 ;fj{hlgs ;+:yfgx?

•	 lghLs/0f OsfO{

-r_ cGo M

•	 k|zf;g ;'wf/ cfof]usf k|ltj]bgx?,

•	 cbfntsf cfb]z Pj+ km};nfx?,

•	 ;+;bLo ;ldltsf lgb]{zgx?,

•	 ;/sf/sf tTsfnLg ;'wf/ of]hgf,

•	 ;+:yfgx?df /0fgLlts ;fem]bf/ leq\ofpg] sfo{qmd,

•	 sltko ;+:yfgx?n] Jofj;flos of]hgf lgdf{0f u/L sfof{Gjogdf NofPsf .

;fj{hlgs ;+:yfg :yfkgfsf] cf}lrTo 

lghL If]q Jofj;flos ?kdf cfslif{t g/x]sf], Jofj;flostf Go"g ePsf], k"jf{wf/ ljsf;df cg'ej gePsf] 
h:tf sf/0fn] b]z ljsf;sf nflu ;/sf/n] s'g} g s'g} k|s[ltsf] x:tIf]ksf] gLlt cjnDag ug{' kg]{ tYonfO{ 
dgg u/L ;fj{hlgs ;]jf, pBf]u, Jofkf/, ljQLo, hgf]kof]uL / pTkfbgd"ns h:tf If]qdf cfˆgf] k"0f{ jf 
ax';+Vos :jfldTj /xg] u/L ;fj{hlgs ;+:yfgx? :yfkgf x'g] u/]sf] kfOG5 . tkl;n adf]lhdsf a'Fbfx?af6 
klg ;+:yfg :yfkgfsf] cf}lrTo k|i6 x'g;S5 M

•	 ;j{;fwf/0f gful/sx?nfO{ cfwf/e"t cfjZostfsf j:t' tyf ;]jfx? ;j{;'ne ?kdf ;'ky d"Nodf 
pknAw u/fpg],

•	 kF'hL lgdf{0f ug]{,

•	 lbuf] ljsf;sf nflu ef}lts k"jf{wf/ ljsf; ug]{,
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•	 /fli6«o cy{tGqdf of]ubfg k'¥ofpg],

•	 /f]huf/L j[l4 ug]{ p2]Zo k'/f ug{], 

•	 sltko If]qdf lghL If]qsf] pBdlzntf kof{Kt ljsf; gePsf]n],

•	 ljb]zL d'›fsf] ;l~rlt a9fpg] .

;fj{hlgs ;+:yfgsf] jt{dfg cj:yf 

cy{ dGqfnoaf6 k|sflzt kx]Fnf] lstfa, @)&$ sf cg';f/ lj ;+ @)&$ h]i7 dlxgf;Dd g]kfn ;/sf/sf] 
cf+lzs jf k"0f{ :jfldTjsf ;+:yfgx? lgDg adf]lhd /x]sf 5g\ M

•	 cf}Bf]lus If]qdf – &,

•	 Jofkfl/s If]qdf – ^, 

•	 ;]jf If]qdf – &,

•	 ;fdflhs If]qdf – %, 

•	 hgpkof]uL If]qdf – %, / 

•	 ljQLo If]qdf – !! 

p/f]Qmfg';f/ cl:tTjdf /x]sf] s'n $! j6f ;fj{hlgs ;+:yfgx?dWo] hgsk'/ r'/f]6 sf/vfgf, g]kfn OlGhlgol/ª 
sG;N6]G;L ;]jf s]G› ln, g]kfn sG:6«S;g sDkgL ln= aGb /x] tfklg cl:tTj eg] ;dfKt eO ;s]sf] 5}g . 
g]kfn cfjf; kmfOgfG; lnld6]8 l;4fy{ 8]e]nkd]G6 a}+sdf ufleO;s]sf] 5 . lj ;+ @)&# ;fndf @ gofF 
;+:yfgx?, /fli6«o k|;f/0f u|L8 sDkgL / ljB't pTkfbg sDkgL ln= :yfkgf ePsf 5g\ .

;fj{hlgs ;+:yfgx?sf] ;+lIfKt ljQLo ljj/0f M

	 cf j @)&@÷&#		   cf j )&!÷&@ 
;DklQ -v'b l:y/_	 @,@%,!),%% nfv	 @,$$,!#,** nfv	
j[l4 -sdL_	 –&=&(Ü
nufgL
z]o/ nufgL	 !,$#,%^,*@ nfv	 !,@^,!^,# nfv
C0f nufgL	 !,#),%),^* nfv	 !,@(,(^,!* nfv
s'n ;~rfng cfo	 @,$),$(,&% nfv	 @,&^,!^,!@ nfv
j[l4 -sdL_ e'sDksf sf/0f	 —!@=(!%		
;+:yfgx?sf] gfkmf gf]S;fg	 gfkmfdf—@# j6f
-#% ;~rfng dWo]_	 3f6fdf—!@ j6f
s'n d'gfkmf	 #$ cj{ (^ s/f]8 ( nfv	 #$ cj{ $) s/f]8 ^% nfv
g]kfn ;/sf/nfO{ lbOPsf] nfef+z	 & cj{ *! s/f]8
s'n z]o/ nufgL cg'kftdf nfef+z	 %=$$%
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cf=j= @)&@÷&# sf] s'n ufx{:Yo pTkfbg ?=@@ va{ $& ca{df ;fj{hlgs ;+:yfgx?sf] s'n ;~rfng 
cfosf] of]ubfg !)=& % -?=@ va{ $) ca{_ /x]sf] 5 . pQm of]ubfgdf ;a}eGbf a9L lx:;f Jofkfl/s If]qsf 
;+:yfgx?sf] $=&& % -! va{ & ca{_ 5 eg] ;a}eGbf Go"g of]ubfg ;fdflhs If]qsf ;+:yfgx?sf] )=)& % 
-! ca{ ^@ s/f]8_ /x]sf] 5 . 

ljB't k|flws/0fn] kl5Nnf] ;do nf]8;]l8ªdf u/]sf] pNn]vgLo ;'wf/n] ;fj{hlgs ;+:yfgx?sf] e"ldsfnfO{ 
cem a9fPsf] 5 . cf=j=@)&@÷&# df ;~rfng df /x]sf #% j6f ;+:yfgx?dWo] @# j6f gfkmfdf / !@ j6f 
3f6fdf /x]sf 5g\ . pQm ;+:yfgx?df cf=j= @)&!÷&@ df v'b gfkmf ?=#$ ca{ $) s/f]8 /x]sf]df cf=j= 
@)&@÷&# df ?=#$ ca{ (^ s/f]8 k'u]sf] 5 . cf=j= @)&@÷&# sf] cGTo;Dddf ;fj{hlgs ;+:yfgx?df 
;/sf/sf] s'n nufgL ?=@ va{ (@ ca{ ePsf] 5 . ut kfFr cfly{s jif{sf] ljQLo cj:yfnfO{ s]nfpbf cf=j= 
@)^*÷^( df g]kfnsf ;fj{hlgs ;+:yfgx?sf] v'b gfkmf÷gf]S;fg C0ffTds /x]sf]df tTkZrft\sf cf=j 
x?df wgfTds x'Fb} uPsf] kfOG5 .

cf=j= @)&)÷&! df cf}Bf]lus, Jofkfl/s / ;fdflhs If]qsf ;+:yfgx? gf]S;fgdf /x]sf]df cf=j= @)&!÷&@ 
df eg] cf}Bf]lus / ;fdflhs If]qsf ;+:yfgx? dfq gf]S;fgdf /x]sf lyP . t/, cf=j= @)&@÷&# ;Dd 
cfOk'Ubf ;fdflhs If]qsf ;+:yfgx? dfq gf]S;fgdf /x]sf] o; ;DaGwL tYofÍaf6 k|i6 b]lvG5 . o; cfwf/df 
g]kfnsf ;du| ;fj{hlgs ;+:yfgx?sf] ljQLo sfo{s'zntf ;'wf/ pGd'v x'Fb} uPsf] 5 eGg ;lsG5 .

g]kfndf ;fj{hlgs ;+:yfgx?sf k|d'v ;d:ofx? M

g]kfnsf] ;Gbe{df ;fj{hlgs ;+:yfg ;~rfng df ;+/rgfut, hgzlQmut, sfg'gL / Joj:yfksLo lx;fan] 
b]lvPsf k|d'v ;d:ofx?nfO{ lgDgfg';f/ a'Fbfx?df pNn]v ul/Psf] 5 M

-s_ ;+/rgfut ;d:ofx?

•	 w]/} ;+:yfgx?sf] :ki6 gLlt tyf of]hgf gePsf sf/0fn] s:tf] ;+/rgf cfjZos kg]{ eg]/ ls6fgL 
ug{ g;lsPsf],

•	 :yfkgf ePb]lv g} sltko ;+:yfgsf] ;+/rgf oyfjt /x]sf],

•	 ;+/rgf kl/jt{g ePsf ;+:yfgx?df klg kl/jt{g ubf{ j:t'lgi7 cfwf/ lng] gul/Psf],

•	 gLlt agfpg], ;dGjo ug]{ / sfd sf/jfxLsf] cg'udg tyf d"NofÍg ug]{ clwsf/ k|fKt ;+oGq gePsf],

•	 ;+:yfg lkR5] txut k|0ffnL km/s /x]sf] .

-v_ hgzlQmut ;d:ofx?

•	 ;+:yfgx?df cfjZostfeGbf al9 sd{rf/L egf{ tyf s/f/, c:yfoL / Hofnfbf/Ldf hyfefaL 
sd{rf/Lx? kb:yfkg ug]{ ul/Psf],

•	 cbIf sd{rf/Lx?sf] afx'Notfsf sf/0f pTkfbsTjdf x|f; cfpFb} uPsf],
•	 b/aGbL l;h{gf / k'g/fjnf]sg ug]{ :ki6 cfwf/ gePsf],
•	 sd{rf/L egf{df :ki6 / Ps?ktf sfod ug]{ cfwf/ gePsf],
•	 ;+rfnsx? ;d]t sd{rf/L kbk"lt{df ;+nUg x'g] kl/kf6Ln] sd{rf/L egf{ lgikIf x'g g;s]sf], ;+:yfg 
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;du|df kx'Frjfnfx?sf] hflu/ v'jfpg] 7fpF h:tf] ePsf],
•	 Ps ;+:yfgaf6 csf]{ ;+:yfgdf ;?jf x'g kfpg] Joj:yf gePsf],
•	 b08, ;hfo / k'/:sf/ k|0ffnLsf] cefj .

-u_ sfg'gL ;d:ofx?
•	 ePsf P]g, lgod tyf sfg'gsf] kl/kfngf gx'g', 
•	 ;+:yfg u7g, ;~rfng tyf Joj:yfkg ;DaGwL 5ftf P]gsf] cefj /xg' / Pp6f dfq lhDd]jf/ / 

clwsf/ ;DkGg lgsfosf] cefj /xg', 
•	 gfkmfsf nflu xf] jf ;]jfsf nflu eGg] ;DaGwdf ;+:yfgx?sf] p2]Zo g} :ki6 gx'g', 
•	 ;+:yfgx?sf] Joj:yfksLo kIf Joj;fod'vL geO{ /fhgLltd'vL x'g',
•	 Joj;flos bIftfsf cfwf/df ;+:yfg k|d'vsf] lgo'lQm÷5gf}6 geO /fhgLlts lgi7f / k|lti7fsf 

cfwf/df x'g' .

-3_ Joj:yfkg ;DaGwL ;d:ofx?

•	 /fhgLlts g]t[Tjsf] cb"/blz{tfsf sf/0f ;+:yfgx?sf] gLlhs/0f sfo{ cl3 a9\g g;Sg', 
•	 ljQLo pQ/bfloTjsf] cj:yf sdhf]/ /xg', h:t}M sltko ;+:yfgx?n] ;dod} n]vfkl/If0f gu/fpg',
•	 Joj:yfksLo bIftf / cg'ej lagf g} cWoIf, ;+rfns Pj+ sfo{sf/L k|d'vsf] lgo'lQm x'g',
•	 ;+:yfgx?sf] Ifdtfsf] sd pkof]usf sf/0f pTkfbg sd x'g', nfut a9\g' / gfkmf sd x'g',
•	 k/Dk/fut pTkfbg k|ljlwsf] cjnDag / cWoog cg';Gwfgsf] cefj,
•	 cTolws sd{rf/Lsf sf/0f k|zf;lgs vr{ pRr /x]sf],
•	 :j:y d"No gLltsf] cefj,
•	 ;do ;fk]If kl/jt{g x'g g;Sg',
•	 sdhf]/ cf}Bf]lus ;DaGw .

;fj{hlgs ;+:yfgx? ;'wf/sf nflu rfNg'kg]{ sbdx? 

k|zf;g ;'wf/ cfof]u, @)$* sf] k|ltj]bgn] g]kfnsf ;fj{hlgs ;+:yfgx?sf] pko'Qm Joj:yfkg ug{sf nflu 
;+:yfgsf] ;~rfng / :jfldTjdf lgDg adf]lhdsf ;'wf/ ug{' kg]{ ;'emfj lbPsf] 5 M

!=	Lease or Management contract: gfkmfdf grn]sf t/, rNg ;Sg] ;Defjgf ePsf ;fj{hlgs 
;+:yfgx?, lghL If]qn] ul//x]sf] Jofkfl/s sfo{df ;+nUg ;+:yfgx?sf] Joj:yfkgsf nflu :ki6 zt{x? 
tf]sL lghL If]qnfO{ 7]Ssfdf lbg],

@=	 Sale or Liquidation: gfkmfdf rNg ;Sg] ;Defjgf gePsf ;fj{hlgs ;+:yfgx?nfO{ k|rlnt ahf/ 
d"Nodf laqmL ug]{ jf Liquidation df k7fpg],	

#= Privatization: lghL If]qn] bIftfk"j{s ;~rfng ug{ ;Sg] ;+:yfgx?nfO{ klg lghL If]qnfO{ laqmL ug]{,

$=	Share Issue: gfkmfdf rln/x]sf ;+:yfgx?nfO{ æklAns lnld6]8 sDkgLæ sf ?kdf kl/0ft u/L &%Ü 
z]o/x? hg;fwf/0fdf laqmL ug]{, clGtd nIo ;a} z]o/x? ljqmL ug]{ x'g'kb{5, /

%=	Autonomy, Reform and Manage: gfkmfdf grn]sf rNg klg g;Sg] t/, ;/sf/L gLlt / lgb]{zgcg';f/ 
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sfd ubf{ pgLx?nfO{ gf]S;fgL x'g] ePdf ;f] k"lt{ ug{ cfjZos cg'bfg lbg] / hgpkof]uL ;]jfx? ;~rfng 
ul//x]sf ;+:yfgx?df ;/sf/L :jfldTj sfod /fVg] . t/, ltgLx?df a9L :jfoQtf k|bfg u/L Joj:yfkgdf 
Jofks ;'wf/ ug{] .

;/sf/n] ;~rfng u/L /fVg cfjZos ;+:yfgx?sf] Joj:yfkg ;'wf/ b]xfo adf]lhd ul/g' kb{5 M

•	 ;fj{hlgs ;+:yfg lgb]{zg af]8{nfO{ clwsf/ ;DkGg / ;lqmo agfpg],

•	 ;fj{hlgs ;+:yfgnfO{ dGqfno jf dGqLsf] lgoGq0feGbf aflx/ /fVg],

•	 cWoIf, dxfk|aGws, k|d'v sfo{sf/L, ;+rfns ;ldltsf ;b:ox? nufot pRr:t/Lo Joj:yfkg 
;d"xsf] lgo'lQm ubf{ of]Uotf, Ifdtf, OdfGbfl/tf / Jofj;flos of]hgfsf] cfwf/df v'nf k|lt:kwf{af6 
ul/g' kb{5 .

o;sf cltl/Qm ;fj{hlgs ;+:yfgx?sf] ;'wf/sf] lglDt b]xfosf pkfox?sf] cjnDag ul/g' kb{5 M

•	 ;]jf cyjf Joj;fo s] sf nflu ;~rfng ug]{ jf /fHosf] bfloTj lgjf{x ug]{ jf Break even df 
;~rfng ug]{ jf gfkmf sdfpg], k|To]s ;fj{hlgs ;+:yfg :yfkgfsf] p2]Zo s] xf] :ki6 x'g' kb{5 .

•	 k|To]ssf] ;+:yfgsf nflu cnu cnu cWoog, k/LIf0f / pkrf/ ljlw to ug]{,

•	 ;fj{hlgs ;+:yfgx?sf] ;+/rgfdf ;'wf/ Nofpg],

•	 lghL If]qsf] ;xeflutf clej[l4 ug]{,

•	 ;+:yfut :jfoQtf / ;/sf/L lgoGq0f lar ;Gt'ng sfod ug]{,

•	 k|rlnt sfg'gdf cfjZos ;'wf/ ug]{,

•	 ;+rfns ;ldltsf] lgo'lQmdf Ps?ktf Nofpg],

•	 ;fj{hlgs ;+:yfgx?sf] cfGtl/s Joj:yfkgdf ;'wf/ Nofpg] .

	pTkfbg Joj:yfkgdf ;'wf/, 

	ahf/ Joj:yfkgdf ;'wf/,

	sd{rf/L Joj:yfkgdf ;'wf/,

	cfly{s Joj:yfkgdf ;'wf/,

•	 ;fj{hlgs ;+:yfgx?df /x]sf] over staffing sf] ;d:of xn ug]{ .

	cfjZos b/aGbL dfq sfod /fVg],

	Hofnfbf/L / c:yfoL sd{rf/L egf{ aGb ug]{,

	cgfjZos sd{rf/Lx?nfO{ cjsfz lbg] ,

	k|lt:kwL{, bIf / Jofj;flos Ifdtf ePsf sd{rf/L egf{ ug{df hf]8 lbg] . 

•	 ;fj{hlgs ;+:yfgx?df sfo{/t sd{rf/L÷sfdbf/x?sf] tna tyf ;'ljwf k'g/fjnf]sg u/L cgfjZos 
?kdf ;/sf/nfO{ cfly{s ef/ kfg]{ u/L clgolGqt ;'ljwf lng] k|j[lQnfO{ cGTo ug]{,

•	 ;fj{hlgs ;+:yfgx?n] ljQLo Joj:yfkgdf ;'wf/sf nflu :t/o'Qm n]vf k|0ffnL, k|ltj]bg k|0ffnL / 
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n]vfk/LIf0fsf] cjnDag ug{'kg]{, 

•	 Pp6} 5ftf ;+u7gleq ;fj{hlgs ;+:yfgx?nfO{ /fVg],

•	 cf+lzs :jfldTj ePsf ;+:yfgx?nfO{ ;/sf/L C0f pknAw gu/fpg], 

•	 ahf/sf] cj:yf, Joj;fodf k|lt:kwf{Tds jftfj/0f, ;/sf/L pkl:yltsf] cf}lrTo, ;+:yfgsf] 
cfly{s cj:yf, /f]huf/L, j:t' tyf ;]jfsf] cfk"lt{, ;/sf/n] yk nufgL ug{ ;Sg] g;Sg] s] xf] h:tf 
ljleGg cfwf/df k|To]s ;+:yfgsf] d"Nofªsg u/L ;~rfng ug]{ jf gug]{ lg0f{o lng'kb{5,

•	 ;fj{hlgs jf lghL eGg] ljjfbdf clNemg] xf]Og bIftfnfO{ Wofg lbO{ hf] ;Ifd 5 p;nfO{ lbg],

•	 Liquidation df uO{ ;s]sf ;+:yfgx?sf] liquidation sfo{ oyfzSo l56f] ;DkGg ul/ ;+:yfgsf] 
De-registration ug]{ .

g]kfndf ;fj{hlgs ;+:yfgx?sf] lghLs/0f sfo{qmd sfof{Gjogdf b]vf k/]sf r'gf}tLx? 

!=	 d"Nof°gdf km/s M lglhs/0f k|lqmofdf uPsf sltko ;+:yfgx?sf] ;DaGwdf ;/sf/L / Joj;foLsf] 
tkm{af6 ePsf] ;DklQ tyf bfloTj d"NofÍgdf cGt/ b]lvPsf] 5 . o;/L km/s k/]sf] d"NofÍgnfO{ 
;dfof]hg u/L lx;fa ldnfg ug]{ sfo{ r'gf}tLk"0f{ b]lvG5 .

@= 	 hUuf clwqmd0f /f]Sg] M lrof ljsf; lgud, lj/f6gu/ h'6 ldn h:tf ;+:yfgx?sf] hUuf cltqmd0f 
;DaGwL ljjfbsf] ljifo klg ;xh} 6'lª\ug] b]lv+b}g .

 #= 	Goflos lgsfodf uPsf ljifox? M xl/l;l4 O{+6f sf/vfgf, e[s'6L sfuh sf/vfgfn] ltg'{ a'emfpg' 
kg]{ ls:tf /sd tyf cGo bfloTjsf] ljifo cbfntdf k'u]sfn]] of] k|lqmof slxn] 6'lª\ug] xf] eGg ;lsg] 
cj:yf b]lvGg . 

$=	 ;DklQ Joj:yfkg ug]{ M lghLs/0f ul/Psf s[lif cf}hf/ sDkgL / x]6f}8f sk8f pBf]u nufotsf 
;+:yfgx?sf] ;DklQ Joj:yfkgsf] sfo{ klg r'gf}tLk"0f{ g} /x]sf] b]lvG5 .

%=	 lghLs/0f ul/Psf ;+:yfgx?n] lghLs/0f kZrft\ ;+emf}tf cg';f/ sfo{ u/] gu/]sf] ;DaGwdf k|efjsf/L 
9+un] cg'udg / d"NofÍg ug{] . 

lgisif{ 

d'n'sdf cfly{s ljsf;sf] ckl/xfo{tf / pRr b/sf] cfly{s j[l4, /f]huf/Ldf j[l4, cfTdlge{/ cy{tGqsf] 
lgdf{0f / lghL If]qnfO{ :j:y k|lt:kwf{Tds agfpg / ;j{;fwf/0f hgtfnfO{ ;j{;'ne ;]jf k|bfg ug{sf nflu 
klg g]kfndf ;fj{hlgs ;+:yfgx?sf] ;fGble{stf emg\ a9]/ uPsf] 5 . t;y{, ;/sf/n] ;fj{hlgs ;+:yfgx?sf] 
sfo{;DkfbgnfO{ k|efjsf/L agfpg If]qut ;'wf/ / ?kfGt/0fsf] of]hgf th{'df u/L sfof{Gjog ug{'kg]{ b]lvG5 . 
g]kfn s]lG›s[t / PsfTds 9fFrfsf] zf;g Joj:yfaf6 ;+l3otfdf uO;s]sf] 5 . ;+l3otf sfof{Gjogsf] qmddf 
hgtfn] clwsf/, ;fj{hlgs ;]jf / ;'ljwf ufpF3/df g} ;/n / ;xh 9+un] kfpg' k5{ . :yfgLo ;/sf/n] 
ufpF3/df g} hgtfsf cfwf/e"t cfjZostfsf ljifo h:t}M lzIff, :jf:Yo, b}lgs pkef]Uo j:t', vfBfGg, 
vfg]kfgL, oftfoft nufotsf ;]jf ;'ljwf pknAw u/fpg'k5{ . o;sf nflu ;fj{hlgs ;+:yfgx?sf] ;]jfnfO{ 
:yfgLo txdf k'¥ofpg clgjfo{ 5 . h; cg'?k ;+:yfgx?sf] ;~rfng 9fFrf, ;+/rgf tyf Joj:yfkg r':t 
b'?:t agfpg ljifout dGqfnon] cfjZos g]t[Tj lng'kg]{ ;do cfPsf] 5 . :yfgLo txdf vfB ;+:yfgsf] 
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l8kf], s[lif ;fdfu|L ;+:yfgsf] laqmL ljt/0f s]G›af6 s[ifsnfO{ dn, aLp / cfw'lgs s[lif cf}hf/x?sf] laqmL 
ljt/0f, b'Uw ljsf; ;+:yfgsf] ;+sng s]G›af6 s[ifsx?n] pTkfbg u/]sf] b"w ;+sng Pj+ laqmL ljt/0f h:tf 
sfo{x? ;+:yfg dfkm{t ;~rfng x'g] u/L :yfgLo txsf hgtfnfO{ ;]jf k|bfg ug{' casf] cfjZostf xf] .

  

;Gbe{ ;fdu|L M

/fgfdu/,pbo,-@)&#_, ;fj{hlgs Joj:yfkg, k}/jL k|sfzg, sf7df08f}+ .

/fjt, s[i0faxfb'/, k|zf;g, Joj:yfkg / ljsf;, cflzif a'S; xfp; k|f=ln, sf7df08f}+ .

g]kfnsf] ;+ljwfg, @)&@

-jflif{s_ cfly{s ;j]{If0f, cy{ dGqfno

-jflif{s_ ah]6 -@)&$.)&%_

-jflif{s_ ;/sf/sf] gLlt tyf sfo{qmd

ljleGg ;+:yfgx?sf a'n]l6g, jflif{s k|ltj]bgx?

;+:yfgsf n]vfk/LIf0f k|ltj]bg

dxfn]vfk/LIfssf] k|ltj]bg

;fj{hlgs ;+:yfg jflif{s l:ylt ;dLIff -cy{ dGqfno_

!$ cf} cfjlws of]hgf -@)&#.&$-)&%.&^_

k|zf;g ;'wf/ cfof]u, @)$* sf] k|ltj]bg .
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;fj{hlgs vl/b sfg"gdf 
;+zf]wg / o;sf k|efjx?

6Lsfgfy cof{n
n]vfk/LIf0f clwsf/L, dxfn]vf k/LIfssf] sfof{no

!= ljifo k|j]z 

;'zf;g, ;fj{hlgs hafkmb]xLtf, ljQLo cg'zf;g / e|i6frf/ lgoGq0f s'g} klg nf]stflGqs /fHosf] pRr 
k|fyldstfsf] ljifoleq kb{5 . g]kfnsf] ;Gbe{df ;j{;l~rt sf]ifaf6 ul/g] s'n vr{dWo] sl/a &) k|ltzt vr{ 
;fj{hlgs vl/bdf x'g] vr{n] cf]u6\g] u/]sf] tYonfO{ dWogh/ ubf{ ;fj{hlgs vl/bsf] k|efjsf/L Joj:yfkg 
ug{ ;lsPdf k|lt:kwf{, kf/blz{tf / hafkmb]lxtf j[l4 x'g uO{ hgtfn] lt/]sf] s/af6 x'g] vr{sf] k|efjsfl/tfdf 
j[l4 x'g] s'/fdf ljZj:t x'g ;lsG5 . o;af6 ;/sf/L vr{sf] k|efjsfl/tfdf hgljZjf; clej[l4 x'g'sf] ;fy} 
;'zf;g sfod ug{ ;d]t ;xof]u k'Ub5 .

;fj{hlgs vl/b ;DaGwL sfo{ljlw, k|lqmof tyf lg0f{onfO{ k|efjsf/L, kf/bzL{, j:t'lgi7 / ljZj;gLo agfpg 
/fHon] vl/b sfg"g -P]g, lgod, sfo{ljlw_ th'{df u/L nfu' u/]sf] x'G5 . o;} kl/k|]Iodf g]kfndf klg ;fj{hlgs 
vl/b k|lqmofdf k|lt:kwf{, :jR5tf, OdfGbfl/tf, hafkmb]lxtf / ljZj;gLotf k|j4{g u/L ldtJooL tyf ljj]sk"0f{ 
9+uaf6 ;fj{hlgs vr{sf] clwstd k|ltkmn xfl;n ug]{ clek|fon] ;fj{hlgs vl/b P]g, @)^# / lgodfjnL, 
@)^$ sf] th'{df ePsf] b]lvG5 . ;fj{hlgs lgsfon] lgdf{0f sfo{ u/fpFbf, dfn;fdfg, k/fdz{ ;]jf tyf cGo 
;]jf vl/b ubf{ To:tf] vl/bsf] Joj:yfkg Ifdtf clej[l4 u/L pTkfbs, laqm]tf, cfk"lt{stf{, lgdf{0f Joj;foL 
jf ;]jf k|bfosnfO{ lagf e]befj ;fj{hlgs vl/b k|lqmofdf ;xefuL x'g] ;dfg cj;/ ;'lglZrt u/L ;'zf;gsf] 
k|Tofe"lt ug{ th'{df ePsf] pQm P]gn] :yfgLo :jfoQ lgsfox?, cw{ ;/sf/L ;+:yfg, ;ldlt, af]8{ nufot ;a} 
;/sf/L lgsfox?nfO{ ;d]6]sf] x'gfn] o;sf] :j?k 5ftf P]g -Umbrella Act_ sf] ?kdf /x]sf] 5 .

;fj{hlgs vl/bnfO{ k|lt:kwL{, ldtJooL / k|efjsf/L agfO{ o;af6 ck]lIft pknlAw xfl;n ug{ vl/b sfg"gsf] 
th'{df dfq kof{Kt x'Fb}g, o;sf] k|efjsf/L sfof{Gjog, ;do ;fk]If ;'wf/, ;+zf]wg / k'g/fjnf]sgsf] klg Tolt 
g} vfFrf] kb{5 . o;} ;Gbe{df @)&#÷#÷#) df ;fj{hlgs vl/b P]g, @)^# sf] klxnf] ;+zf]wg / ;fj{hlgs 
vl/b lgodfjnL, @)^$ df @)&#÷(÷)$ / @)&#÷!!÷@^ df qmdzM rf}yf] / kfFrf}F ;+zf]wg ePsf] 5 . 
o; n]vdf plNnlvt ;+zf]wgsf k|d'v kIfx? / o;af6 kg{ ;Sg] ck]lIft ;sf/fTds÷gsf/fTds k|efj jf 
c;/x? cf}FNofpg] k|of; ul/Psf] 5 .

@= ;+zf]wgsf k|d'v kIf / ck]lIft k|efjx?

@=!	 Ps?ktf – k|rlnt sfg"g adf]lhd btf{ ePsf] ;+:yfn] ;fj{hlgs sf]ifsf] k|of]u u/L vl/b ubf{ ;f] 
xb;Dd vl/b P]g, @)^# adf]lhdsf] sfo{ljlw k'/f u/L vl/b ug'{ kg]{ Joj:yf klxnf] ;+zf]wgåf/f yk 
ePsf] 5 . bkmf # sf] pkbkmf -!s_ df yk ul/Psf] of] Joj:yf adf]lhd ;fj{hlgs sf]ifsf] k|of]u ug]{ 
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;a} k|sf/sf ;+:yfx?n] ;fj{hlgs vl/b P]g tyf lgodfjnLsf] kl/lwleq /xL vl/b sf/jfxL ug'{ kg]{ xF'bf 
o;af6 ;fj{hlgs vl/bdf Ps?ktf, kf/blz{tf / ldtJolotf k|j4{g x'g] ck]Iff ug{ ;lsG5 .

@=@ 	nfut cg'dfg – P]gsf] bkmf % sf] pkbkmf -!_ df ePsf] ;fljssf] Joj:yf cg';f/ nfut cg'dfg tof/ 
ug{ cfjZos gkg]{ vl/bsf] ;Ldf ?= @% xhf/ /x]sf]df lgdf{0f sfo{sf] xsdf afx]s ?= ! nfv;Ddsf] 
vl/bsf] nflu nfut cg'dfg cfjZos gkg]{ u/L klxnf] ;+zf]wgaf6 kl/dfh{g ePsf] 5 . o; Joj:yf 
cg';f/ lgdf{0f sfo{ ubf{, u/fpFbf hlt;'s} /sdsf] eP tfklg nfut cg'dfg tof/ ug'{ kg]{ x'G5 . t/, ?= 
! nfv;Ddsf] dfn;fdfg vl/bsf] xsdf nfut cg'dfg cfjZos gkg]{ ePsf]n] o;af6 cfsl:ds tyf 
cGo ;fgfltgf vl/b sf/jfxLdf ;xhtf cfpg] b]lvG5 .

@=# 	 hl6n / ljz]if k|s[ltsf ;+/rgf – ;fj{hlgs lgsfon] bkmf $ adf]lhd tof/ ug'{ kg]{ dfn;fdfg, 
lgdf{0f sfo{ / ;]jfsf] ljj/0f / bkmf % adf]lhdsf] nfut cg'dfg tf]lsP adf]lhd :jLs[t ug'{ kg]{ 
Joj:yf P]gsf] bkmf %s -!_ df yk ePsf] 5 . o; cg';f/ lgdf{0f sfo{sf], dfn;fdfgsf] tyf cGo 
;]jfsf] nfut cg'dfg vl/b lgodfjnL, @)^$ sf] lgod !$ adf]lhdsf] clwsf/Laf6 :jLs[t x'g' 
kg]{ eP tfklg ;'?ªdfu{, /]ndfu{, /Hh'dfu{, s]ansf/dfu{ / ljz]if k|s[ltsf ;8sdfu{ h:tf hl6n / 
ljz]if k|s[ltsf ;+/rgfsf] :k]l;lkms]zg, of]hgf, gSzf, l8hfOg, ljz]if cfjZostf jf cGo ljj/0fx¿ 
ljefuLo k|d'vaf6 g} :jLs[t u/fpg'kg]{ Joj:yf lgodfjnLsf] lgod %s df ylkPsf] 5 .

@=$ k|fljlws÷k/fdz{bftf lhDd]jf/ x'g] – Ps k6s :jLs[t ePsf] l8hfOg jf nfut cg'dfg ;+zf]wg ug'{ 
kbf{ To:tf] ;+zf]wg ;'?sf] nfut c+sdf @% k|ltzteGbf a9L km/s k/]df jf q'l6k"0f{ l8hfOg u/]sf] jf 
c:jfefljs nfut cg'dfg tof/ u/]sf] sf/0fn] sfo{ k|efljt ePdf To:tf] l8hfOg jf nfut cg'dfg 
tof/, hfFr jf :jLs[t ug]{ kbflwsf/L / ;f] sfo{df ;+nUg k/fdz{bftf k|rlnt sfg"g adf]lhd sf/jfxLsf] 
eflubf/ x'g] Joj:yf P]gsf] bkmf %s sf] pkbkmf -@_ df yk ul/Psf] 5 . o; Joj:yfaf6 kof{Kt cWoog, 
;j]{If0f a]u/ 8«OË, l8hfOg tyf nfut cg'dfg tof/ ug]{ clg cfof]hgf sfof{Gjogsf qmddf k6s k6s 
l8hfOg kl/jt{g, e]l/Pzg cfb]z Pj+ Dofb yk ug]{ k|j[lQ Pj+ cj:yfdf sdL cfpg] ck]Iff ug{ ;lsG5 .

@=%	 ;Demf}tfsf] sfof{Gjogdf lhDd]jf/ x'g' kg]{ – ;fj{hlgs vl/b cg'udg sfof{non] tof/ u/]sf] gd"gf 
af]nkq ;DaGwL sfuhft -:6\of088{ lal8Ë 8s'd]06_, gd"gf k"j{of]Uotf ;DaGwL sfuhft -:6\of088{ 
lk|Sjflnlkms]zg 8s'd]06_, gd"gf vl/b ;Demf}tf ;DaGwL sfuhft -:6\of088{ s06«ofS6 8s'd]06_ df 
;fj{hlgs lgsfon] cfjZostfg';f/ x]/km]/ u/L plNnlvt 8s'd]06x? tof/ ug{ ;Sg] bkmf & sf] pkbkmf 
-#_ df /x]sf] ;fljssf] Joj:yfdf kl/dfh{g u/]/ æ;f/e"t ?kdf km/s gkg]{Æ u/L dfq pQm 8s'd]06x? 
tof/ ug{ ;Sg] gofF Joj:yf ul/Psf] 5 . o; Joj:yfaf6 ;fj{hlgs lgsfox?n] thlahL 9+uaf6 To:tf 
8s'd]06x? tof/ ug]{ k|j[lQsf] lg/fs/0f eO{ ;dfg k|s[ltsf vl/b sf/jfxLdf ;fj{hlgs lgsfox? lar 
Ps?ktf cfpg]5 .

	 To:t}, P]gsf] bkmf & cGtu{t pkbkmf -%_ / pkbkmf -^_ yk ul/Psf] 5 . vl/b P]g, @)^# adf]lhd 
ul/Psf] vl/b ;Demf}tfsf] sfof{Gjog ug{ u/fpg lgoldt ?kdf ;'k/Lj]If0f, cg'udg tyf u'0f:t/ lgoGq0f 
u/L jf u/fO{ lgwf{l/t ;dodf sfo{ ;DkGg x'g] ;'lglZrttf ug'{ ;DalGwt ;fj{hlgs lgsfosf] k|d'vsf] 
st{Jo x'g] Joj:yf pkbkmf -^_ df ul/Psf] 5 . o; Joj:yfn] ;fj{hlgs vl/b ;Demf}tfsf] sfof{Gjog 
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/ ;f]sf] k|efjsfl/tf k|lt ;fj{hlgs lgsfonfO{ yk lhDd]jf/ agfPsf] 5 .

@=^	 yk vl/b ljlwsf] Joj:yf – dfn;fdfg, lgdf{0f sfo{ jf cGo ;]jf vl/b ug]{ ;DaGwdf bkmf * sf] 
pkbkmf -!_ sf] v08 -s_ df qmd;+Vof ! b]lv ^ ;Dd qmdzM cGt/f{li6«o:t/df v'nf af]nkq -ICB_, 
/fli6«o:t/df v'nf af]nkq -NCB_, l;naGbL b/efpkq, ;f]em} vl/b, pkef]Qmf ;ldlt / cdfgtdWo] s'g} 
Ps ljlw ckgfO{ vl/b ug'{ kg]{ ;fljssf] Joj:yfsf cltl/Qm b]xfo cg';f/sf rf/ -qm=;+= & b]lv !) 
;Dd_ vl/b ljlw P]gsf] klxnf] ;+zf]wgåf/f yk ePsf] 5 M—

•	 Psd'i6 b/ ljlw -Lump Sum Contract_ – k|To]s OsfO{sf] kl/df0f / nfut cg'dfgsf] s'n 
c+seGbf s], slt 36L jf a9L k|ltztdf sfd ug]{ xf], ;f] saf]n u/L af]nkq k]z ug]{ ljlw 

•	 pTkfbs jf clws[t laqm]tfåf/f lgwf{l/t b/df vl/b -Catlog Shopping_ – s'g} dfn;fdfg 
lgdf{0f ug]{ sDkgLn] pTkfbgsf] ljz]iftf, u'0f:t/ / ;'ljwfsf cfwf/df to u/]sf] laqmL d"No ;DalGwt 
sDkgLsf] j]a;fO6 jf sfuhft -a|f];/_ df ;fj{hlgs u/]kl5 ;dfg:t/sf] dfn;dfg pTkfbg ug]{ 
sDkgLn] tf]s]sf] d"Nodf k|lt:kwf{ u/fO{ ul/g] vl/b ljlw .

•	 ;Lldt af]nkqbftfn] efu lng] vl/b ljlw -Limited tendering_ – s'g} dfn;fdfg, lgdf{0f sfo{ 
jf ;]jf vl/bdf ;Lldt pTkfbs, cfk"lt{stf{ jf ;]jf k|bfos dfq ePdf To:tf] pTkfbs, cfk"lt{stf{ 
jf ;]jf k|bfos lar dfq k|lt:kwf{ u/fO{ ul/g] vl/b ljlw .

•	 gofF lng], k'/fgf] lbg] ljlw -Buy Back Method_ – lglZrt ;dokl5 cf}lrToxLg x'g] jf 
hg:jf:Yo jf jftfj/0fLo b[li6n] lnnfd ug{ jf e08f/0f u/L /fVg gldNg] jf k|of]u ug{ gx'g] 
cj:yfsf dfn;fdfg jf d]lzg/L cf}hf/ tf]lsP adf]lhd d"Nof+sg u/L ;DalGwt pTkfbs jf 
cfk"lt{stf{nfO{ lkmtf{ u/L gofF lng] ljlw .

P]gdf yk ul/Psf] dfly plNnlvt vl/b ljlwsf] k|lqmof÷sfo{ljlw ;DaGwdf vl/b lgodfjnL, @)^$ df 
ePsf] rf}yf] ;+zf]wgåf/f ylkPsf lgod #!s, #!v, #!u / #!3 df b]xfo cg';f/sf] Joj:yf /x]sf 5g\ M

-s_ Psd'i6 b/ ljlw -Lump Sum Contract_ af6 ul/g] vl/bsf] sfo{ljlw

•	 s'g} of]Uotf cfjZos gkg]{ ?= @ s/f]8;Dd nfut cg'dfg ePsf] lgdf{0f sfo{ ug'{ kbf{ nfut cg'dfg 
;fj{hlgs u/L /fli6«o :t/sf] v'nf af]nkqåf/f Psd'i6 ljlwsf] cfwf/df k|lt:kwf{ u/fO{ vl/b ug{ 
;lsg],

•	 af]nkqbftfn] la8 ubf{ s'n nfut cg'dfgdf lglZrt k|ltzt 36L jf a9L k|ltztdf sfd ug]{ 
Psd'i6 b/ saf]n u/L af]nkq k]z ug'{ kg]{,

•	 o:tf] vl/b ljlw ax' jifL{o ;Demf}tf ug'{ kg]{ vl/b sf/jfxLdf k|of]u ug{ g;lsg] .

-v_ pTkfbs jf clws[t laqm]tfåf/f lgwf{l/t b/df vl/b -Catlog Shopping_ sf] sfo{ljlw

•	 ;fj{hlgs lgsfon] x]eL OlSjkd]06, ;jf/L ;fwg, cf}hf/, d]lzg/L, pks/0f, PS;/], Pdcf/cfO{ 
h:tf :jf:Yo ;]jfsf nflu cfjZos kg]{ pkrf/hGo oGq jf o:t} cGo oflGqs dfn;fdfgx? To:tf] 
;dfg:t/sf] dfn;fdfg pTkfbg jf ljt/0f ug]{ pTkfbs sDkgL jf cflwsfl/s laqm]tfnfO{ sDtLdf 
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& lbgb]lv a9Ldf !% lbg;Ddsf] lnlvt ;"rgf lbO{ k|lt:kwf{ u/fO vl/b ug{ ;Sg],

•	 ;"rgf k|fKt ePkl5 To:tf] dfn;fdfg laqmL ug{ rfxg] pTkfbs sDkgL jf cflwsfl/s laqm]tfn] 
pTkfbgsf] cflwsfl/s :k]l;lkms]zg, u'0f:t/, d"No / ;'ljwf;lxtsf] ljj/0f -Sof6nu jf a|f];/_ 
;+nUg u/L lgj]bg btf{ u/fpg' kg]{, o;sf] nflu hdfgt cfjZos gkg]{, 

•	 btf{ ePsf pTkfbs sDkgL jf cflwsfl/s laqm]tfn] k]z u/]sf] :k]l;lkms]zg, u'0f:t/, d"No / 
;'ljwf;lxtsf] ljj/0f -Sof6nu jf a|f];/_ x]/L ;dfg :k]l;lkms]zg / u'0f:t/ ePsf pTkfbgx?sf] 
pTkfbs jf cflwsfl/s laq]mtfsf] ;"rL tof/ u/L ;f]sf] cfwf/df vl/b ul/g] dfn;fdfgsf] kl/df0f 
vf]nL pTkfbs jf cflwsfl/s laqm]tfaf6 tf]lsPsf] d"No / ;'ljwfdWo] d"Nodf 5'6 jf ;'ljwfdf yk 
x'g ;Sg] ljj/0f ;lxtsf] cfly{s k|:tfj dfu ug'{ kg]{,

•	 k|:tfj d"Nof+sg u/L Go"gtd d"Nof+lst ;f/e"t k|efju|fxL k|:tfjbftf 5gf}6 ug'{kg]{,

•	 Psd'i6 b/ ljlw h:t} of] vl/b ljlw klg ax' jifL{o ;Demf}tfdf k|of]u ug{ g;lsg] .

-u_ ;Lldt af]nkqbftfn] efu lng] vl/b -Limited tendering_ sf] sfo{ljlw

•	 ;Lldt dfqfdf pknAw ePsf] jf x'g] dfn;fdfg, lgdf{0f sfo{, k/fdz{ ;]jf jf cGo ;]jf vl/b ug'{ 
k/]df To:tf] k|s[ltsf] cfk"lt{stf{, lgdf{0f Joj;foL, k/fdz{bftf jf ;]jf k|bfosx? tLg jf ;f]eGbf 
sd ;+Vofdf pknAw ePsf] cj:yf olsg u/L To:tf cfk"lt{stf{, lgdf{0f Joj;foL, k/fdz{bftf jf 
;]jf k|bfosx? lar k|lt:kwf{ x'g] u/L !% lbgsf] ;"rgfåf/f af]nkq jf k|:tfj dfu u/L vl/b ug{ 
;lsg],

•	 of] vl/b ljlw klg ax'jifL{o ;Demf}tfdf k|of]u ug{ g;lsg],

•	 o; ljlwaf6 vl/b ug'{ kbf{ Ps tx dflysf] clwsf/Lsf] k"j{ :jLs[lt lng' kg]{ .

-3_ gofF lng], k'/fgf] lbg] vl/b -Buy Back Method_ sf] sfo{ljlw

•	 ;fj{hlgs lgsfon] cfˆgf] :jfldTjdf /x]sf] s'g} ;jf/L ;fwg, cf}hf/, d]lzg/L pks/0f, oGq, 
/;fog, dnvfb, ljifflb jf o:t} k|s[ltsf cGo dfn;fdfgsf] pTkfbs sDkgLn] tf]s]sf] Uof/]06L jf 
jf/]06Lsf] ;dofjlw k'/f ePkl5 dd{t, ;Def/ u/L ;~rfngdf NofpFbf nfut k|efjsf/L gx'g] / To:tf] 
pTkfbs sDkgLn] tf]s]sf] dfkb08 cg'?ksf] kl/df0f glbg] jf k'gM k|of]u ug{ gldNg] jf cf}lrToxLg 
x'g] / To:tf dfn;fdfg hg:jf:Yo jf jftfj/0fLo b[li6n] e08f/0f u/L /fVg jf lnnfd ug{ ;d]t 
pko'Qm gx'g] cj:yf ePdf To:tf] cj:yfsf] olsg u/L k'/fgf] dfn;fdfg ;DalGwt pTkfbs jf 
cflwsfl/s laqm]tf jf cfk"lt{stf{af6 ;§fk§f u/L lng ;Sg],

•	 To;/L ;§fk§f ubf{ To:tf] dfn;fdfgsf] pTkfbs jf cflwsfl/s laqm]tf jf cfk"lt{stf{;Fu k'/fgf] 
dfn;fdfgsf] d"Nof+sg k|:tfj lnO{ gofF dfn;fdfgsf] lgwf{l/t laqmL d"Nodf k'/fgf] dfn;fdfgsf] 
d"Nof+lst /sd s§f u/]/ vl/b ;Demf}tf u/L vl/b ug'{ kg]{,

•	 o; lgod adf]lhd vl/b ul/g] gofF dfn;fdfg dfGotf k|fKt ;+:yfaf6 u'0f:t/ k|dfl0ft ePsf] x'g' kg]{,
•	 of] vl/b ljlw klg ax' jifL{o ;Demf}tfdf k|of]u ug{ g;lsg] .

-ª_	:jb]zL af]nkqbftfx? lar dfq k|lt:kwf{ u/fO{ ul/g] vl/b – P]gsf] bkmf !! sf] pkbkmf -@_ adf]lhd 
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Ps r/0fsf] v'nf af]nkq cfJxfg ubf{ ?= @ s/f]8eGbf a9L / ?= ! c/a;Ddsf] nfut cg'dfg ePsf] 
lgdf{0f sfo{sf] vl/bdf P]gsf] bkmf !% sf] cj:yf -cGt/f{li6«o:t/sf] af]nkq cfJxfg ug'{ kg]{ cj:yf_ 
df afx]s /fli6«o:t/sf] af]nkqsf] dfWodåf/f :jb]zL af]nkqbftfx? lar dfq k|lt:kwf{ u/fO{ vl/b ug'{ 
kg]{ Joj:yf ;+zf]lwt lgodfjnLsf] lgod #!ª df yk ePsf] 5 . ;fy}, o:tf] vl/bdf k|fljlws / cfly{s 
k|:tfj b'O{j6f cnu cnu vfddf /fvL k]z ug{ nufpg'kg]{, ;j{k|yd k|fljlws k|:tfj vf]nL P]gsf] bkmf 
@# / lgodfjnLsf] lgod %(, ̂ ), ̂ @ / ̂ # adf]lhd k/LIf0f u/L ;f/e"t ?kdf k|efju|fxL af]nkq lgwf{/0f 
ug'{ kg]{, k|fljlws k|:tfjdf c;kmn af]nkqbftfx?sf] cfly{s k|:tfj gvf]nL lkmtf{ ug'{ kg]{ / k|fljlws 
k|:tfjdf ;kmn af]nkqbftfx?sf] cfly{s k|:tfj vf]nL lgod ̂ !, ̂ $ / ̂ % adf]lhd cfly{s k|:tfj tyf 
ljz]if d"Nof+sg u/L Go"gtd d"Nof+lst ;f/e"t ?kdf k|efju|fxL af]nkqsf] 5gf}6 ug{' kg]{ Joj:yf ;d]t ;f] 
lgoddf /x]sf] 5 . 

	 o; Joj:yfn] :jb]zL pBf]uwGbf tyf Joj;fo k|j4{gdf ;3fp k'Ug] ck]Iff ug{ ;lsG5 .

-r_	;+o'Qm pkqmd -JV_ af6 ;xefuL x'g' kg]{ – ?= ! ca{eGbf dfly ?= % ca{;Ddsf] nfut cg'dfg ePsf] 
lgdf{0f sfo{sf] cGt/f{li6«o:t/sf] af]nkqdf ;xefuL x'g rfxg] ljb]zL kmd{, ;+:yf jf sDkgLn] :jb]zL kmd{, 
;+:yf jf sDkgL;Fu HjfO06 e]~r/ u/L ;xefuL x'g' kg]{ Joj:yf ;+zf]lwt lgodfjnLsf] lgod #!r df 
yk +ul/Psf] 5 . o;af6 lglZrt ;Ldf;Ddsf] cGt/f{li6«o:t/sf] af]nkqdf klg :jb]zL lgdf{0f Joj;foLsf] 
;xeflutf ;'lglZrt e} g]zgn lk|km]/]G; ;lxt :jb]zL pBf]uwGbf k|j4{gdf yk 6]jf k'Ug] b]lvG5 . 

@=&	 k/fdz{ ;]jfsf] nfut cg'dfg – ;fljsdf k/fdz{ ;]jfsf] nfut cg'dfgsf] 9fFrf gtf]lsPsf]df 
lgodfjnLsf] rf}yf] ;+zf]wgaf6 lgod !@ cGtu{t pklgod -$_ yk u/L k/fdz{ ;]jf / cGo ;]jfsf] nfut 
cg'dfg cg';"rL–!s adf]lhdsf] 9fFrfdf tof/ ug'{ kg]{ Joj:yf ul/Psf] 5 . h; cGtu{t hgzlQmsf] 
kfl/>lds÷a;f]af; vr{, e|d0f nufotsf ;f]wegf{ x'g] vr{, tflnd, uf]i7L, 5kfO, d;nGb nufotsf 
km'6s/ vr{ ;d]tsf] s'n nfutdf sfof{no Joj:yfkg vr{ -cf]e/x]8 jf lz/f]ef/ vr{_ afkt clwstd 
% k|ltzt yk u/L s'n nfut c+s sfod ug{ ;lsg] Joj:yf ul/Psf] 5 .

;fljsdf k/fdz{ ;]jfsf] nfut cg'dfg tof/ ug]{ ;Gbe{df ;fj{hlgs lgsfox?n] km/s km/s dfkb08 
ckgfpg] u/]sf] -cf]e/x]8 pNn]v u/L sltkon] !% k|ltzt;Dd yk nfut ;dfj]z ug]{ u/]sf]_ df 
;+zf]lwt o; Joj:yfaf6 pQm sfo{sf] nfut cg'dfgsf] tof/Ldf /x]sf] cGof}ntf x6\g uO{ Ps?ktf cfpg] 
/ k/fdz{ ;]jfsf] nfutdf ;d]t Go"gtf cfpg] b]lvG5 .

@=*	 nfut cg'dfg :jLs[ltsf] ;Ldf j[l4 – lgodfjnLsf] lgod !$ sf] pklgod -!_ / -@_ df ePsf] 
;+zf]lwt Joj:yf cg';f/ nfut cg'dfgsf] :jLs[lt b]xfo adf]lhd x'gkg]{ u/L ;Ldf j[l4 ul/Psf] 5 M 

@=*=! lgdf{0f sfo{, dfn;fdfg / cGo ;]jfsf] nfut cg'dfgsf] ;Ldf tyf :jLs[t ug]{ clwsf/L 

qm=;+= :jLs[t ug]{ clwsf/L
;+zf]lwt nfut cg'dfgsf] ;Ldf 

-?=_
;fljssf] nfut cg'dfgsf] 

;Ldf -?=_

!= /fhkqf+lst t[tLo >]0fLsf] 
sfof{no k|d'v

! s/f]8;Dd %) nfv;Dd
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@= /fhkqf+lst låtLo >]0fLsf] 
sfof{no k|d'v

% s/f]8;Dd ! s/f]8;Dd

#= /fhkqf+lst k|yd >]0fLsf] 
sfof{no k|d'v

!) s/f]8;Dd # s/f]8;Dd

$= ljefuLo k|d'v !) s/f]8eGbf a9L # s/f]8eGbf a9L

@=*=@ k/fdz{ ;]jfsf] nfut cg'dfgsf] ;Ldf tyf :jLs[t ug]{ clwsf/L

qm=;+= :jLs[t ug]{ clwsf/L
;+zf]lwt nfut cg'dfgsf] ;Ldf 

-?=_
;fljssf] nfut cg'dfgsf] 

;Ldf -?=_

!= /fhkqf+lst t[tLo >]0fLsf] 
sfof{no k|d'v

!) nfv;Dd ! nfv;Dd

@= /fhkqf+lst låtLo >]0fLsf] 
sfof{no k|d'v

@% nfv;Dd % nfv;Dd

#= /fhkqf+lst k|yd >]0fLsf] 
sfof{no k|d'v

%) nfv;Dd !) nfv;Dd

$= ljefuLo k|d'v %) nfveGbf a9L !) nfveGbf a9L

nfut cg'dfg :jLs[ltsf] ;Ldf j[l4af6 ;fj{hlgs vl/b k|lqmofdf zL3|tf Pjd\ ;xhtf cfpg] / 
lhDd]jf/L tyf hafkmb]lxtfdf clej[l4 x'g] ck]Iff ug{ ;lsG5 .

@=(	 d"=c=s/ aLhssf] ;Ldf – lgodfjnLsf] lgod !( sf] pklgod -@_ df cfos/ / d"No clej[l4 s/ btf{ 
gePsf kmd{;Fu vl/b ug{ ;Sg] ;Ldf ?= % xhf/ /x]sf]df rf}yf] ;+zf]wgaf6 pQm ;Ldf ?= @) xhf/ k'¥ofOPsf] 
5 . o:tf] ;Ldf j[l4n] ;fgfltgf vl/b sfo{ s]xL ;xh x'g] eP tfklg ;fj{hlgs vl/b sf/f]af/df ;+nUg x'g 
rfxg] JolQm jf kmd{x? d"No clej[l4 s/df btf{ x'g' kg]{ afWotfnfO{ v's'nf] kf/]sf] 5 . 

@=!)	 lgdf{0f Joj;foLsf] of]Uotfsf] cfwf/ – ;fljsdf lgod @^ sf] pklgod -!_ df ;fj{hlgs lgsfon] 
;f7L nfv ¿k}ofFeGbf dflysf] lgdf{0f sfo{ ;DaGwL vl/b sf/afxLdf efu lng] af]nkqbftfsf] jf k"j{ 
of]Uotfsf] k|:tfjbftfsf] of]Uotfsf] cfwf/ lgwf{/0f ubf{ ;f]xL pklgodsf] v08 -s_ b]lv -r_ ;Ddsf 
s'/f dWo] cfjZostfg';f/ s'g} jf ;a} s'/fnfO{ ljrf/ u/L lgwf{/0f ug{ ;Sg] Joj:yf /x]sf]df pQm 
/sdsf] ;Ldf ;+zf]wg u/L æb'O{ s/f]8 ¿k}ofFeGbf dflyÆ ul/Psf] 5 . ;fy}, ;f]xL lgod cGtu{t pklgod 
-$_ yk u/L æ@ s/f]8 ¿k}ofF;Ddsf] nfut cg'dfg ePsf] ljB't u[x, 6af{Og, k'n, ;'?ªdfu{, /]ndfu{, 
/Hh'dfu{, s]ansf/dfu{, ax'tn] ejg jf ;8sdfu{ h:tf hl6n jf ljz]if k|s[ltsf ;+/rgf nufot 
;DalGwt ;fj{hlgs lgsfoaf6 tf]lsPsf] cGo ;+/rgfsf] lgdf{0f sfo{sf] nflu P]gsf] bkmf !)-%_ 
adf]lhd of]Uotf lgwf{/0f ug'{ kg]{Æ Joj:yf ul/Psf] 5 . o;af6 plNnlvt ;Ldf;Ddsf] vl/b k|lqmof 
;/n / l56f] 5l/tf] x'g] ck]Iff ug{ ;lsG5 .

@=!!	 yk sfo{ ;Dkfbg hdfgt – P]gsf] klxnf] ;+zf]wgaf6 bkmf !# sf] pkbkmf -@_ -af]nkq ;DaGwL 
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sfuhftdf pNn]v ug'{ kg]{ s'/fx?_ cGtu{t -9!_, -9@_, -9#_ / -9$_ v08x? yk ePsf 5g\ . 
af]nkqbftfn] nfut cg'dfgeGbf !% k|ltzt;Dd sd c+s saf]n u/]df saf]n c+ssf] % k|ltzt / 
nfut cg'dfgsf] !% k|ltzteGbf a9L 36]/ saf]n u/]sf] cj:yfdf !% k|ltzteGbf hlt /sdn] 36L 
saf]n u/]sf] 5 ;f]sf] %) k|ltztn] x'g cfpg] /sd saf]n c+ssf] % k|ltztdf yk u/L sfo{;Dkfbg 
hdfgt /fVg'kg]{ Joj:yf v08 -9!_ df ePsf] 5 . 

pbfx/0fsf nflu ?= ! s/f]8 nfut cg'dfg ePsf] s'g} lgdf{0f sfo{ s'g} lgdf{0f Joj;foLn] !% k|ltzt 
36L cyf{t\ ?= *% nfv saf]n u/]df ;f]sf] % k|ltztn] x'g] ?= $ nfv @% xhf/ sfo{ ;Dkfbg hdfgt 
/fv] k'U5 . t/, ;f] eGbf 36]/ saf]n u/]sf] cj:yf, h:t}M ?= &) nfv saf]n u/]sf] cj:yfdf ?= !% 
nfv -?= *% nfv / &) nfvsf] km/s_ sf] %) k|ltztn] x'g] ?= & nfv %) xhf/ yk sfo{ ;Dkfbg 
hdfgt / ?= &) nfvsf] % k|ltztn] x'g] ?= # nfv %) xhf/ ;d]t hDdf ?= !! nfv -sl/a !%=&! 
k|ltzt_ sfo{ ;Dkfbg hdfgt /fVg' kb{5 . ;fljsdf ?= &) nfv saf]n ug]{ lgdf{0f Joj;foLn] ;f]sf] 
% k|ltztn] x'g] ?= # nfv %) xhf/ dfq hdfgt /fv] k'Ug] Joj:yf lyof] . o;/L ;fj{hlgs vl/b 
sf/jfxLdf efu lng] lgdf{0f Joj;foL, cfk"lt{stf{ jf ;]jf k|bfosn] saf]n u/]sf] Go"gtfsf] dfqf cg';f/ 
sfo{ ;Dkfbg hdfgt /fVg' kg]{ /sd j[l4 x'Fb} hfg] Joj:yfn] ;fj{hlgs vl/b ;DaGwL 7]Ssf sfo{x?df 
c:j:y k|lt:kwf{ eO{ nfut cg'dfgeGbf cToGt Go"g c+s saf]n ug]{, df]lanfOh]zg k]ZsL lng] / nfdf] 
;do;Dd sfo{ z'? gug]{, tf]lsPsf] dfkb08 / u'0f:t/ sfod gug]{, k6s k6s Dofb yk ug'{ kg]{ cj:yf 
l;h{gf x'g] / 7]Ssfsf sfo{x? cw'/} /xg] h:tf ljBdfg lj;+ultx?df sdL cfpg] ck]Iff ug{ ;lsG5 .

@=!@	 k"j{of]Uotf / af]nkq sfuhft b:t'/ – ;fljsdf k"j{of]Uotf ;DaGwL sfuhftsf] b:t'/ nfut cg'dfgsf] 
;Ldf pNn]v gu/L To:tf] sfuhft tof/ ug{ nfu]sf] vr{sf] cfwf/df ?= ! xhf/b]lv !% xhf/;Dd /x]sf]df 
lgodfjnLsf] lgod #$ sf] pklgod -!_ df ePsf] ;+zf]wgåf/f ?= @ s/f]8b]lv ?= !) s/f]8;Ddsf] nflu 
?= % xhf/, ?= !) s/f]8b]lv @% s/f]8;Ddsf] nflu ?= !) xhf/ / ?= @% s/f]8eGbf dfly nfut cg'dfg 
ePsf] k"j{of]Uotf ;DaGwL sfuhftsf] nflu ?= !% xhf/ b:t'/ tf]lsPsf] 5 . 

	 To;}u/L, af]nkq ;DaGwL sfuhftsf] b:t'/ ;fljsdf ?= ! xhf/b]lv ?= !) xhf/;Dd /x]sf]df lgod $* 
sf] pklgod -!_ sf] v08 -s_, -v_, -u_ / -3_ df ePsf] ;+zf]wgaf6 ?= @) nfvb]lv @ s/f]8;Ddsf] 
nflu ?= # xhf/, ?= @ s/f]8b]lv !) s/f]8;Ddsf] nflu ?= !) xhf/ / ?= @% s/f]8eGbf dflysf] 
af]nkqsf] nflu ?= @) xhf/ b:t'/ tf]lsPsf] 5 .

@=!#	 af]nkqbftf lhDd]jf/ x'g] – lgodfjnLsf] lgod $% sf] v08 -s_ b]lv -h_ ;Dddf plNnlvt 
sfuhftsf cltl/Qm af]nkq ;fy k]z ul/Psf sfuhftsf] j}wtfsf] ljifodf ;DalGwt af]nkqbftf 
lhDd]jf/ x'g] ljifo -v08 em_ / ;fj{hlgs lgsfon] cfjZos 7fg]sf cGo sfuhft k]z ug'{ kg]{ ljifo 
-v08 `_ rf}yf] ;+zf]wgaf6 yk ePsf] 5 . 

@=!$	 nfut cg'dfg v'nfpg'kg]{ ;Ldf – ;f7L nfv ?k}+ofF;Ddsf lgdf{0f sfo{sf] af]nkq cfJxfgsf] ;"rgfdf 
nfut cg'dfg /sd v'nfpg' kg]{ lgod $( df ePsf] ;fljssf] Joj:yf ;+zf]wg u/L o:tf] nfut 
cg'dfg v'nfpg' kg]{ /sdsf] ;Ldf b'O{ s/f]8 ?k}+ofF;Dd k'¥ofOPsf] 5 .

@=!%	 af]nkq lkmtf{ jf ;+zf]wg – o; ;DaGwdf lgod %* df b]xfo cg';f/sf] Joj:yf /fvL ;fljsdf /x]sf] 
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Joj:yf k|lt:yfkg ul/Psf] 5 M

•	 ljB'tLo af]nkq jf k|:tfjsf] xsdf To:tf] af]nkq jf k|:tfj k]z ug]{ clGtd ;dofjlw;Dd ljB'tLo 
dfWodaf6 lkmtf{ jf ;+zf]wg ug{ ;lsg],

•	 ljB'tLo afx]s cGo tl/sfaf6 af]nkq jf k|:tfj k]z ug]{ af]nkqbftfn] cfk"mn] k]z u/]sf] af]nkq 
jf k|:tfj lkmtf{ lng jf ;+zf]wg ug{ rfx]df clGtd ;do ;dfKt x'g'eGbf @$ 306f cufj} l;naGbL 
vfddf lgDg s'/f v'nfO{ lkmtf{ jf ;+zf]wgsf nflu lgj]bg lbg'kg]{ M

-s_ af]nkq jf k|:tfjsf] ljifo,

-v_ af]nkq jf k|:tfj cfJxfg ug]{ ;fj{hlgs lgsfosf] gfd / 7]ufgf,

-u_ ;+zf]wg ul/Psf] jf lkmtf{ dfu ul/Psf] ljifo .

•	 To:tf] lgj]bg Ps k6s dfq lbg kfOg],

•	 To:tf] lgj]bg tyf Ps k6s ;+zf]wg eO;s]sf] af]nkq jf k|:tfj lkmtf{ lng g;lsg],

•	 h'g dfWodaf6 af]nkq jf k|:tfj k]z ul/Psf] xf], ;f]xL dfWodaf6 dfq lkmtf{ jf ;+zf]wg ug{ ;lsg] .

@=!^	 af]nkq :jLs[t ug]{ clwsf/L – lgod ^&-!_ df b]xfo adf]lhd ;+zf]wg u/L af]nkq :jLs[t ug]{ 
/sdsf] ;Ldf j[l4 ul/Psf] 5 M

qm=;+= af]nkq :jLs[t ug]{ clwsf/L ;+zf]lwt ;Ldf -?=_ ;fljssf] ;Ldf -?=_

!= /fhkqf+lst t[tLo >]0fLsf] sfof{no k|d'v # s/f]8;Dd ! s/f]8;Dd

@= /fhkqf+lst låtLo >]0fLsf] sfof{no k|d'v & s/f]8;Dd # s/f]8;Dd

#= /fhkqf+lst k|yd >]0fLsf] sfof{no k|d'v !% s/f]8;Dd & s/f]8;Dd

$= ljefuLo k|d'v !% s/f]8eGbf a9L & s/f]8eGbf a9L

@=!&	 k/fdz{ ;]jf – lgodfjnLsf] lgod &) df ePsf] ;fljssf] Joj:yf cg';f/ k/fdz{ ;]jf vl/bsf] nflu 
;"rgf k|sfzg u/L cfzokq dfu ug'{ kg]{ d"Nosf] ;Ldf ?= !) nfv /x]sf]df rf}yf] ;+zf]wgåf/f ?= @) 
nfv k'¥ofOg'sf;fy} ;fljsdf tLg s/f]8 ?k}+ofFeGbf a9L /sdsf] k/fdz{ ;]jf vl/b ug'{ k/]df cGt/
f{li6«o :t/sf] cfzo kq dfu ug'{ kg]{ Joj:yf /x]sf]df ;f]nfO{ ;+zf]wg u/L æbz s/f]8 ?k}+ofF eGbf a9LÆ 
agfOPsf] 5 . To:t}, lgod &) cGtu{t pklgod -@s_ yk u/L ?= @) nfveGbf a9L ?= !) s/f]8;Dd 
nfut cg'dfg ePsf] k/fdz{ ;]jf vl/b ug'{ k/]df /fli6«o:t/sf] cfzokqbftf lar dfq k|lt:kwf{ u/fO{ 
cfzokq dfu ug'{ kg]{ Joj:yf ylkPsf] 5 .

@=!&=! k/fdz{ ;]jf vl/b ;DaGwdf rf}yf] ;+zf]wgåf/f lgod &) cGtu{t lgDg k|fjwfg ;lxtsf $ j6f 
pklgod -!! b]lv !$ ;Dd_ yk ul/Psf] 5 M

-s_	?=!) s/f]8eGbf a9L /sdsf] k/fdz{ ;]jf vl/bsf] xsdf ljb]zL cfzkqbftfn] :jb]zL 
cfzokqbftf;Fu ;+o'Qm pkqmd -JV_ u/]df To:tf] ljb]zL cfzokqbftfnfO{ k|fyldstf lbg ;lsg],
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-v_	cfzokqbftfsf] Ifdtfsf] d"Nof+sg ubf{ k/fdz{ ;]jfsf] s'n nfut cg'dfgsf] !%) k|ltztdf 
ga9\g] u/L x'g] sf/f]af/ /sd -6g{cf]e/_ sf] cfwf/ lng' kg]{,

-u_	cfzokqbftfsf] 5gf}6 ubf{ k|:tfj vf]n]sf] ldltn] af]nkq dfGo cjlwleq sfo{ ;DkGg x'g] 
u/L ug'{ kg]{,

-3_	s'g} cfzokqbftfn] cfk"mn] k|fKt u/]sf] c+s / 5gf}6df kg{ g;s]sf] sf/0f ;fj{hlgs lgsfo;Fu 
dfu u/]df % lbgleq lbg' kg]{ .

@=!&=@ k/fdz{ ;]jf ;DaGwL sfuhftdf k/fdz{bftfsf] 5gf}6 ug{ /flvg] c+sef/ -lgod &!-^__ df 
lgDgfg';f/ ;+zf]wg ePsf] 5 M

•	 k/fdz{bftfsf] vf; sfdsf] cg'ej – s'n c+ssf] @% k|ltzt ;Dd -;fljsdf !) k|ltzt;Dd 
dfq /x]sf]_,

•	 sfo{ ;Dkfbg ug]{ tl/sf sfo{ If]qut zt{k|ltsf] k|efju|flxtf – s'n c+ssf] @) b]lv #% 
k|ltzt;Dd -;fljsdf @) b]lv %) k|ltzt;Dd /x]sf]_,

•	 d'Vo d'Vo hgzlQmsf] of]Uotf / cg'ej – s'n c+ssf] #) b]lv ^) k|ltzt;Dd, 

•	 k|ljlw x:tfGt/0f jf tflnd – s'n c+ssf] !) k|ltzt;Dd, 

•	 :jb]zL hgzlQmsf] ;xeflutf – s'n c+ssf] !) k|ltzt;Dd

@=!&=#	k/fdz{ ;]jf ;DaGwL k|:tfjbftfsf] 5gf}6 ;DaGwdf rf}yf] ;+zf]wgaf6 lgod *! cGtu{t pklgod 
-^_, -&_ / -*_ yk u/L lgDgfg';f/sf] Joj:yf ul/Psf] 5 M

•	 5gf}6 ePsf k|:tfjbftfnfO{ jftf{sf] nflu af]nfpFbf /fli6«o:t/sf] k|:tfj eP & lbg / 
cGt/f{li6«o :t/sf] k|:tfj eP !% lbgsf] Dofb lbg' kg]{,

•	 P]gsf] bkmf #* adf]lhd ;Demf}tf ug]{ k/fdz{bftfn] ;Demf}tf u/]sf] #) lbgleq ;Demf}tfsf] s'n 
/sd ;d]6\g] u/L ;fj{hlgs lgsfonfO{ lgMzt{ e'QmfgL x'g] k]zfut bfloTj aLdf -Professional 
Liability Insurance_ k]z ug'{ kg]{,

•	 ;Demf}tf ug]{ k/fdz{bftfn] #) lbgleq To:tf] aLdf k]z gu/]df ;fj{hlgs lgsfon] ;Demf}tfsf] 
cGTo u/L lghnfO{ sfnf];"rLdf /fVg ;DalGwt lgsfodf l;kmfl/z ug'{ kg]{ .

@=!&=$ k|:tfj :jLs[t ug]{ clwsf/L – lgod ^&-!_ df b]xfo cg';f/ ;+zf]wg u/L k/fdz{ ;]jfsf] 
k|:tfj :jLs[t ug]{ /sdsf] ;Ldf j[l4 ul/Psf] 5 M

qm=;+= k|:tfj :jLs[t ug]{ clwsf/L ;+zf]lwt ;Ldf -?=_ ;fljssf] ;Ldf -?=_

!= /fhkqf+lst t[tLo >]0fLsf] sfof{no k|d'v !) nfv ;Dd !) nfv ;Dd 

@= /fhkqf+lst låtLo >]0fLsf] sfof{no k|d'v %) nfv ;Dd %) nfv ;Dd

#= /fhkqf+lst k|yd >]0fLsf] sfof{no k|d'v # s/f]8;Dd ! s/f]8;Dd

$= ljefuLo k|d'v # s/f]8eGbf a9L # s/f]8eGbf a9L
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@=!&=% Ps nfv ?k}+ofF;Ddsf] k/fdz{ ;]jf ;f]em} jftf{af6 vl/b ug{ ;lsg] lgod *@ df /x]sf] 
;fljssf] Joj:yfdf ;+zf]wg u/L ækfFr nfv ?k}+ofF;DdÆ k'¥ofOPsf] 5 .

@=!*	 l;naGbL b/efpkq ;DaGwL Joj:yfdf ;+zf]wg – lgodfjnLsf] lgod *$-!_ df ;fljsdf bz nfv 
?k}+of;Dd nfut cg'dfg ePsf] dfn;fdfg jf cGo ;]jf / aL; nfv ?k}+ofF;Dd nfut cg'dfg ePsf] 
lgdf{0f sfo{ l;naGbL b/efpkq ljlwaf6 vl/b ug{ ;lsg] Joj:yf /x]sf]df rf}yf] ;+zf]wgåf/f o;nfO{ 
;+zf]wg u/L aL; nfv ?k}+ofF;Dd nfut cg'dfg ePsf] dfn;fdfg, lgdf{0f sfo{ jf h'g;'s} ;]jf pQm 
ljlwaf6 vl/b ug{ ;lsg] / To:tf] vl/b :jLs[t jflif{s sfo{qmd / vl/b of]hgf cg';f/ x'g' kg]{ Joj:yf 
ul/Psf] 5 . ;fy}, pQm lgodsf] pklgod -!s_ yk u/L æ=====krf; nfv ?k}+ofF;Ddsf] PS;/] d]lzg, 
Ol;hL, cf}ifwLhGo dfn;dfg, /f]usf] lgbfg tyf pkrf/sf] nflu k|of]u x'g] :jf:Yo ;DaGwL pks/0fx? 
l;naGbL b/efpkq cfJxfg u/L vl/b ug{ ;lsg]Æ k|fjwfg /flvPsf] 5 .

 To:t}, ;fljsdf b/efpkq b:t'/ ?= # ;o /x]sf]df ;+zf]wgaf6 ?= ! xhf/ sfod ul/Psf] 5 .

@=!(	 ;f]em} vl/b ;DaGwL Joj:yfdf ;+zf]wg – o; ;DaGwdf P]g tyf lgodfjnLdf lgDgfg';f/ ;+zf]wg 
ePsf] 5 M

@=!(=! P]gsf] bkmf $! -!_ cGtu{t -3!_, -3@_ / -3#_ v08x? yk u/L ;f]em} vl/b sfo{ u/fpg ;lsg] 
cj:yfsf ;DaGwdf lgDg Joj:yf ylkPsf] 5 M

•	 Ps ;fj{hlgs lgsfon] csf]{ ;fj{hlgs lgsfo;Fu vl/b ug'{ k/]df -3!_,

•	 cGt/f{li6«o cGt/;/sf/L ;+:yf;Fu ;f] ;+:yfn] tf]s]sf] b//]6df dfn;fdfg jf ;]jf vl/b ug'{ 
k/]sdf -3@_,

•	 ljz]if kl/l:yltdf vl/b ug'{ k/]df -3#_ .

@=!(=@ ;f]em} vl/bsf] ;Ldf – lgodfjnLsf] lgod *%-!_ df ePsf] ;fljssf] Joj:yf cg';f/ ;f]em} 
vl/bsf] ;Ldf dfn;fdfgsf] xsdf ?= # nfv / lgdf{0f sfo{sf] xsdf ?= % nfv /x]sf]df o;nfO{ 
;+zf]wg u/L lgdf{0f sfo{, dfn;fdfg jf k/fdz{ ;]jf ;d]t ;a} vl/bsf] nflu ?= % nfvsf] ;Ldf 
lgwf{/0f ul/Psf] 5 . ;fy}, ;+zf]lwt Joj:yf adf]lhd ?= @) nfv;Ddsf] cf}iflwhGo dfn;fdfg 
jf g]kfndf pTkflbt ?= !% nfv;Ddsf] dfn;fdfg To:tf] dfn;fdfgsf] pTkfbsn] /fli6«o:t/sf] 
;dfrf/ kqdf ;"rgf k|sfzg u/L tf]s]sf] laqmL d"Nodf ;f]em} vl/b ug{ ;lsg] / s'g} cf}iflwhGo 
dfn;fdfg pTkfbg ug]{ ljZj :jf:Yo ;+u7gaf6 k"j{of]Uotf k|fKt Ps dfq cf}iflw pTkfbs sDkgL 
ePsf]df To:tf] pTkfbsaf6 vl/b ug'{ kbf{ ;f]em} jftf{ u/L hlt;'s} /sdsf] eP tfklg To:tf] 
cf}ifwLhGo dfn;fdfg vl/b ug{ ;lsg] 5 .

@=!(=# lgodfjnLsf] lgod *% sf] pklgod -!u_ / -!3_ yk u/L ;f]em} vl/b ug{ ;lsg] ;DaGwdf lgDg 
Joj:yfx? ;d]t ul/Psf 5g\ M

•	 g]kfn ;/sf/sf] lgdGq0ffdf g]kfn e|d0fdf /x]sf ljb]zL d'n'ssf] ;/sf/ jf cGt/f{li6«o 
cGt/;/sf/L ;+:yfsf clt ljlzi6 jf ljlzi6 JolQmnfO{ cfltYo / xf]6naf; ;'ljwfsf] nflu 
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?= %) nfv;Dd ;f]em} vl/b ug{ ;lsg] -!u_,

•	 ljb]zl:yt g]kfnL /fhb"tfjf; jf lgof]u /x]sf] ejg jf ckf6{d]06sf] dd{t ug'{ kbf{ @% xhf/ 
cd]l/sL 8n/;Dd ;f]em} vl/b ug{ ;lsg] -!3_ .

@=!(=$ kRrL; xhf/ ?k}+ofeGbf a9L /sdsf] vl/b ubf{ df}h'bf ;"rLdf /x]sf sDtLdf # j6f kmd{af6 
lnlvt?kdf b/efpkq jf k|:tfj dfu u/L vl/b ug'{ kg]{ ;fljssf] lgod *%-$_ sf] Joj:yfnfO{ 
kl/dfh{g u/L pQm /sdsf] ;Ldf a9fO æPs nfv ?k}+ofeGbf a9LÆ ul/Psf] 5 . 

@=!(=% lgodfjnLsf] lgod *% df lgDg Joj:yf ;lxt pklgod -%s_, -%v_ / -%u_ ylkPsf 5g\ M

•	 ;fj{hlgs lgsfon] s'g} csf]{ ;fj{hlgs lgsfoaf6 pTkflbt jf ljtl/t s'g} dfn;fdfg jf 
;]jf vl/b ug'{ k/]df To:tf] ;fj{hlgs lgsfosf] clwsf/ k|fKt clwsf/Laf6 lgwf{l/t laqmL 
d"Nodf ;f]em} vl/b ug{ ;Sg] -%s_,

•	 s'g} cGt/f{li6«o cGt/;/sf/L ;+:yf jf ljb]zL d'n'ssf] ;/sf/ jf To:tf] d'n'ssf] ;fj{hlgs 
lgsfo;Fu s'g} dfn;fdfg vl/b ug'{ kbf{ lgwf{l/t laqmL d"Nodf ;f]em} vl/b ug{ ;Sg] -%v_,

•	 pk lgod -%s_ / -%v_ adf]lhd vl/b ug'{ kbf{ s'g} hdfgt lng' gkg]{ .

;f]em} vl/bsf] ;Ldfdf j[l4 tyf ljlzi6 k|sf/sf vl/bdf ePsf] ljz]if Joj:yfn] ;fj{hlgs vl/b 
k|lqmofnfO{ s]xL ;xh / l56f] 5l/tf] u/fpg] ck]Iff ug{ ;lsG5 . tyflk, o; Joj:yfsf] b'?kof]u u/L 
k|lt:kwf{Tds tj/af6 ug{ ;lsg] cj:yfdf klg Psd'i6 Kofs]h u/L lgdf{0f sfo{, k/fdz{ ;]jf / 
dfn;fdfdfg cfk"lt{ sfo{nfO{ 6'qmf u/]/ l;naGbL b/efpkq jf af]nkq k|lqmofnfO{ afOkf; ug{ ;Sg] tkm{ 
;Da4 lgsfox? ;r]t x'g' kg]{ b]lvG5 .

@=@)	 3/hUuf ef8fdf lng] ;DaGwL Joj:yfdf ;+zf]wg – lgodfjnLsf] lgod ($ cGtu{t rf}yf] ;+zf]wgaf6 
pklgod -!!_ yk e} kfFrf}+ ;+zf]wgåf/f ;+zf]lwt Joj:yf cg';f/ ;fj{hlgs lgsfon] sf7df08f}+ 
pkTosfleq jflif{s kGw| nfv ?k}ofF;Dd / sf7df08f}+ pkTosfaflx/ jflif{s kfFr nfv ?k}ofF;Dd 
3/hUuf ef8f ltg'{ kg]{ u/L 3/hUuf ef8fdf lng' k/]df 3/ hUuf wgL;Fu ;f]em} jftf{ u/L 3/hUuf ef8fdf 
lng ;Sg]5 . 

@=@!	 ;]jf s/f/df lng] ;DaGwdf – lgod (%-#_ df ePsf] Ps nfv ?k}+ofF;Dd ;]jf z'Ns nfUg] ;]jf 
;fj{hlgs lgsfon] jftf{af6 vl/b ug{ ;Sg] ;fljssf] Joj:yfdf ;+zf]wg u/L pQm ;Ldf ækfFr nfv 
?k}+ofF;DdÆ k'¥ofOPsf] 5 .

@=@@	 k]ZsL ;DaGwL Joj:yfdf ;+zf]wg – lgdf{0f Joj;foLnfO{ lbOg] df]lanfOh]zg k]ZsL ;DaGwdf ljz]if 
Joj:yf ub}{ P]gsf] bkmf %@ -vl/b ;Demf}tf / ;f]sf zt{_ kl5 bkmf %@s yk u/L ;f] ;DaGwdf 
lgDgfg';f/sf] Joj:yf ul/Psf] 5 M

•	 ;fj{hlgs lgsfon] vl/b ;Demf}tf kZrft\ cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jf k|bfosaf6 
clu|d a}+s hdfgt lnO{ vl/b ;Demf}tf /sdsf] @) k|ltztdf ga9\g] u/L k]ZsL lbg ;Sg],

•	 k]ZsL lb+bf klxnf] k6sdf :jLs[t k]ZsL /sdsf] %) k|ltztdf ga9\g] u/L / afFsL /sd sfo{ 
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k|ultsf cfwf/df lbg ;lsg],

•	 k]ZsL /sd ;Demf}tf ePsf] sfo{sf] nflu 5'§} vf]lnPsf] a}+s vftf dfkm{t\ dfq e'QmfgL x'g],

•	 klxnf] k6s k]ZsL k|fKt u/]sf] ldltn] #) lbgleq sfo{ k|f/De ul/;Sg' kg]{,

•	 k]ZsL /sd s'g k|of]hgdf vr{ ePsf] xf] ;f]sf] ljj/0f cBfjlws u/L ;DalGwt ;fj{hlgs 
lgsfonfO{ tf]lsP adf]lhd pknAw u/fpg' kg]{,

•	 k]ZsL /sd ;DalGwt sfddf k|of]u ePsf] gkfOPdf clu|d a}+s hdfgt hkmt x'g] .
@=@@=!	 P]gdf yk ul/Psf] bkmf %@s sf] dd{ cg'?k lgodfjnLsf] lgod !!# sf] pk lgod -@_ / -#_ 

df k]ZsL e'QmfgL / km5\of}{6 ug]{ Joj:yf ;DaGwdf b]xfo cg';f/sf] Joj:yf ePsf] 5 M

•	 k]ZsL /sd hDdf ePsf] a}+ssf] vftf / vr{sf] k|of]hg v'Ng] dfl;s ljj/0f cfk"lt{stf{, lgdf{0f 
Joj;foL jf ;]jf k|bfosn] ;fj{hlgs lgsfonfO{ lgoldt ¿kdf pknAw u/fpg' kg]{,

•	 k]ZsL lb+bf cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jfk|bfosaf6 To:tf] k]ZsL /sd vfDg] u/L / 
lghn] ;Demf}tf adf]lhd sfd gu/]df ;f] lgsfon] cg'/f]w u/]kl5 tTsfn e'QmfgL ug]{ u/L 
jfl0fHo a}Íaf6 hf/L ePsf] a}Í hdfgt Pj+ To:tf] a}Í hdfgt ljb]zL a}Ín] hf/L u/]sf] eP 
g]kfn leqsf] jfl0fHo a}Ín] k|lt k|Tofe"lt -sfpG6/ Uof/]06L_ lnO{ k]ZsL lbg' kg]{ .

	 cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jfk|bfosnfO{ k|bfg ul/g] k]ZsL ;DaGwL k|fjwfgdf ePsf] 
;+zf]wgaf6 k]ZsL lnPsf] nfdf] ;do;Dd klg tf]lsPsf] sfo{ k|f/De gug]{, k]ZsL ;DalGwt sfo{df 
k|of]u gug]{, sfo{ z'? gub}{ k'/} k]ZsL lbg] h:tf lj;+ultx?df ;'wf/ cfpg] ck]Iff ug{ ;lsG5 . 

@=@#	 e]l/Pzg ;DaGwL Joj:yfdf ;+zf]wg – ;fljsdf e]l/Pzgsf] ;Ldf / :jLs[t ug]{ clwsf/L ;DaGwL 
Joj:yf lgodfjnLdf ul/Psf]df P]gsf] ;+zf]wgaf6 xfn e]l/Pzg ;DaGwL lj:t[t Joj:yf P]gdf g} 
ul/Psf] 5 .

@=@#=! P]gsf] bkmf %$ df ePsf] ;+zf]wg cg';f/ e]l/Pzgsf ;DaGwdf b]xfosf Joj:yf /x]sf 5g\ M

-!_	vl/b ;Demf}tf ubf{sf avt k"jf{g'dfg ug{ g;lsPsf] kl/l:ylt ;Demf}tf sfof{Gjogsf] qmddf 
;[hgf ePdf ;f]sf] :ki6 sf/0f v'nfO{ b]xfo adf]lhdsf] clwsf/Ln] tf]lsPsf] sfo{ljlw ckgfO{ 
e]l/Pzg cfb]z hf/L ug{ ;Sg]5 M 

-s_	% k|ltzt;Ddsf]] e]l/Pzg ;DalGwt ;fj{hlgs lgsfosf] /fhkqflÍt låtLo >]0fL jf ;f] 
;/xsf] k|d'vn], 

-v_	!) k|ltzt;Ddsf]] e]l/Pzg ;fj{hlgs lgsfosf] /fhkqflÍt k|yd >]0fL jf ;f] ;/xsf] 
k|d'vn], 

-u_ !% k|ltzt;Ddsf] e]l/Pzg ljefuLo k|d'vn], 

-3_	!% b]lv dfly @% k|ltzt;Ddsf] e]l/Pzg ;DalGwt dGqfnosf] ;lrj jf ;f] ;/xsf] 
;DalGwt lgsfosf] k|d'vn], 

-ª_	@% k|ltzt eGbf dflysf] e]l/Pzg bkmf @ sf] v08 -v_ sf] pkv08 -!_ adf]lhdsf] 
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;fj{hlgs lgsfo -;/sf/L sfof{no, ;+j}wflgs lgsfo_ sf] xsdf g]kfn ;/sf/ dGqL 
kl/ifb\n], 

-r_	bkmf @ sf] v08 -v_ sf] pkv08 -@_ adf]lhdsf] ;fj{hlgs lgsfo -;+:yfg, ;ldlt, 
af]8{, ljZjljBfno cflb_ sf] xsdf !% k|ltzt b]lv dflysf] e]l/Pzg ;f] lgsfosf] 
;jf]{Rr sfo{sf/L lgsfon] . 

-@_	pkbkmf -!_ sf] v08 -ª_ adf]lhd e]l/Pzg cfb]z ubf{ bkmf @ sf] v08 -v_ sf] pkv08 
-!_ adf]lhdsf] ;fj{hlgs lgsfosf] xsdf ;DalGwt dGqfnon] ljz]if1x?sf] ;d"x u7g u/L 
;f] ;d"x dfkm{t\ cfjZos hfFra'em u/fO{ k|fKt l;kmfl/; ;lxt ;DalGwt dGqfnosf] k|:tfjdf 
g]kfn ;/sf/, dlGqkl/ifb\n] / bkmf @ sf] v08 -v_ sf] pkv08 -@_ adf]lhdsf] ;fj{hlgs 
lgsfosf] xsdf ;f] lgsfosf] ;jf]{Rr sfo{sf/L lgsfon] ljz]if1x?sf] ;d"x u7g u/L ;f] ;d"x 
dfkm{t\ cfjZos hf+Fra'em u/fO{ k|fKt l;kmfl/;sf] cfwf/df dfq e]l/P;g cfb]z hf/L ug{ ;Sg] .

-#_	pkbkmf -!_ sf] v08 -s_ / -v_ df h'g;'s} s'/f n]lvPsf] eP tfklg nfut cg'dfg :jLs[t 
ug]{ clwsf/L eGbf tNnf] txsf] clwsf/Ln] e]l/Pzg cfb]z hf/L ug{ gx'g] .	

@=@#=@ e]l/Pzgsf] sfo{ljlw ;DaGwdf lgodfjnLsf] lgod !!* df lgDgfg';f/ Joj:yf ul/Psf] 5 M

-!_	P]gsf] bkmf %$ adf]lhd ;fj{hlgs lgsfon] e]l/P;g cfb]z hf/L ug{' kg]{ ePdf o; lgodfjnL 
adf]lhdsf] k|lqmof k"/f u/L hf/L ug{' kg]{, 

-@_	lgdf{0f sfo{sf] e]l/P;g cfb]z hf/L ug{' kbf{ b]xfo adf]lhdsf] ljj/0f v'nfO{ P]gsf] bkmf %$ 
adf]lhd To:tf] e]l/P;g :jLs[t ug]{ clwsf/ ePsf] ;fj{hlgs lgsfosf] k|d'vn] k|dfl0ft 
u/]sf] x'g' kg]{5 M

-s_	lgdf{0f sfo{sf] 8«O{ª, l8hfO{g tyf :k]l;lkms]zg cflb abNg' kg]{ jf gkg]{ / abNg' kg]{ 
ePdf lgdf{0f sfo{sf] cfwf/e"t k|s[lt jf If]q kl/jt{g x'g] jf gx'g] s'/f, 

-v_ e]l/Pzg kl/df0fsf] k|fljlws k'i6\ofOF / sf/0f, 

-u_	P]gsf] bkmf %s=sf] pkbkmf -@_ adf]lhd nfut cg'dfgdf k|efj kg]{ eP ;f]sf] k|ltzt, / 

-3_ :jLs[t ah]6 tyf sfo{qmddf k/] jf gk/]sf] s'/f . 

-#_ 	dfn;fdfg jf cGo ;]jf sfo{sf] e]l/P;g cfb]z hf/L ug{' kbf{ b]xfo adf]lhdsf] ljj/0f v'nfO{ 
P]gsf] bkmf %$ adf]lhd To:tf] e]l/P;g :jLs[t ug]{ clwsf/ ePsf] ;fj{hlgs lgsfosf] 
k|d'vn] k|dfl0ft u/]sf] x'g' kg]{5 M 

-s_	dfn;fdfg jf cGo ;]jfsf] 8«O{ª, l8hfOg tyf :k]l;lkms]zg cflb abNg' kg]{ jf gkg]{ / abNg' 
kg]{ ePdf To:tf] dfn;fdfg jf ;]jfsf] cfwf/e"t k|s[lt jf If]q kl/jt{g x'g] jf gx'g] s'/f, 

-v_ e]l/Pzg kl/df0fsf] k|fljlws k'i6\ofOF / sf/0f, 

-u_ bkmf %s sf] pkbkmf -@_ adf]lhd nfut cg'dfgdf k|efj kg]{ eP ;f]sf] k|ltzt, 

-3_ :jLs[t ah]6 tyf sfo{qmddf k/] jf gk/]sf] s'/f . 
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-$_ k/fdz{ ;]jfsf] e]l/P;g cfb]z hf/L ug{' kbf{ b]xfo adf]lhdsf] ljj/0f v'nfO{ P]gsf] bkmf %$ 
adf]lhd To:tf] e]l/P;g :jLs[t ug]{ clwsf/ ePsf] ;fj{hlgs lgsfosf] k|d'vn] k|dfl0ft u/]sf] 
x'g' kg]{5 M

-s_	k/fdz{ ;]jfsf] sfo{If]q, cfjZostf, sfo{If]qut zt{, of]Uotf jf ljz]if1tf cflb abNg' kg]{ 
gkg]{ / abNg' kg]{ ePdf To:tf] ;]jfsf] cfwf/e"t k|s[lt jf If]q jf k|:tfljt bIf jf ljz]if1 
kl/jt{g x'g] jf gx'g] s'/f, 

-v_ e]l/Pzg kl/df0fsf] k|fljlws k'i6\ofOF / sf/0f, 

-u_ P]gsf] bkmf %s sf] pkbkmf -@_ adf]lhd nfut cg'dfgdf k|efj kg]{ eP ;f]sf] k|ltzt, / 

-3_ :jLs[t ah]6 tyf sfo{qmddf k/] jf gk/]sf] s'/f . 

-%_	;fj{hlgs lgsfon] pklgod -!_ adf]lhd e]l/P;g cfb]z hf/L ubf{ ljz]if1x¿sf] ;d"x dfkm{t\ 
cfjZos hfFra'em u/fO{ k|fKt l;kmfl/zsf] cfwf/df dfq hf/L ug{ ;Sg]5 .	

;fljsdf -lgod !!* cg';f/_ ;Demf}tf d"Nosf] !% k|ltzteGbf a9Lsf] e]l/P;g cfb]z hf/L ug'{ kg]{ 
ePdf ;DalGwt ;lrjsf] cWoIftfdf k|fljlws ljz]if1 ;lxtsf] Ps ;ldlt u7g u/L pQm ;ldltsf] 
l;kmfl/zsf] cfwf/df dGqL kl/ifbdf k|:tfj k]z ug'{ kg]{ Joj:yf /x]sf]df o; ;+zf]wgaf6 !% b]lv @% 
k|ltzt ;Ddsf] e]l/P;g cfb]z ;DalGwt ;lrj jf ;f] ;/xsf ;DalGwt lgsfo k|d'vn] g} hf/L ug{ 
;Sg] Joj:yf ePsf] 5 . o; Joj:yfaf6 sltko cTofjZos tyf ljz]if kl/l:yltdf hf/L ug'{ kg]{ 
!% k|ltzteGbf a9Lsf] e]l/P;g cfb]zsf] k|lqmofdf ;xhtf NofPsf] 5 eg] e]l/P;gsf] lg0f{odf x'g] 
u/]sf] l9nfOdf klg o;n] ;'wf/ Nofpg] ck]Iff ug{ ;lsG5 . oBlk, e]l/P;gdf ul/Psf] ;Ldf j[l4 tyf 
v's'nf]kgfsf] b'?kof]u x'g ;Sg] tk{m klg TolQs} ;hutf ckgfpg' kg]{ b]lvG5 .

@=@$	d"No ;dfof]hg – ;fljsdf !% dlxgfeGbf a9L cjlwsf] vl/b ;Demf}tfdf dfq d"No ;dfof]hg ug{ 
;lsg] Joj:yf /x]sf]df P]gsf] bkmf %% sf] ;+zf]wgaf6 pQm cjlw !@ dlxgf sfod ul/Psf] 5 . o:tf] 
Joj:yfaf6 sd cjlwsf k"jf{wf/ cfof]hgfx?df klg d"Noj[l4 afkt e'QmfgL ug'{ kg]{ cj:yf l;h{gf 
eO{ yk Jooef/ kg{ hfg] b]lvG5 .

@=@%	 vl/b ;Demf}tfsf] cGTo – ;fljsdf /x]sf] cj:yfsf cnfjf P]gsf] bkmf %( df ePsf] ;+zf]wgaf6 
vl/b ;Demf}tfsf] cGTo ug{ ;lsg] cj:yfdf cfk"lt{stf{, k/fdz{bftf, ;]jf k|bfos jf lgdf{0f Joj;foLn] 
k]ZsLsf] b'?kof]u u/]df / bkmf ^@-@_ adf]lhdsf] cfr/0f kfngf gu/]df eGg] Joj:yf yk ePsf] 5 . 
To:t}, ;f]xL cGtu{t lgDgfg';f/sf] pkbkmf -^_ b]lv -!@_ ;Dd yk u/L vl/b ;Demf}tfsf] cGTo / ;f]sf] 
pkrf/ ;DaGwL Joj:yfnfO{ yk :ki6 / k|efjsf/L agfPsf] b]lvG5 M 

•	 ;fj{hlgs lgsfonfO{ k"j{ hfgsf/L glbO{ ;Demf}tf tf]8\g gkfpg]] -pkbkmf ^_,

•	 ;fj{hlgs lgsfo;Fu vl/b ;Demf}tf ug]{n] ;Demf}tf adf]lhd sfd z'? gu/]df, sfd z'? u/L lar}df 
5f]8]df jf ;Demf}tf adf]lhd sfdsf] k|ult gu/]df ;fj{hlgs lgsfon] To:tf] ;Demf}tf h'g;'s} avt 
cGTo ug{ ;Sg] -pkbkmf &_,
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•	 vl/b ;Demf}tfsf] cGTo ePdf ;f] sfd afkt /flvPsf] k'/} hdfgt hkmt x'g] / ;Demf}tf cGTo ePsf] 
sf/0fn]] ;Demf}tf adf]lhd afFsL /x]sf] sfo{ k'/f ug{ cfjZos /sd To;/L ;Demf}tf adf]lhd sfo{ 
gug]{ af]nkqbftfaf6 ;/sf/L afFsL ;/x c;'n pk/ ul/g] -pkbkmf *_,

•	 vl/b ;Demf}tfsf] cGTo ePdf To:tf] ;Demf}tf adf]lhd afFsL /x]sf] sfo{ k'/f ug{sf nflu bkmf @% 
adf]lhd 5gf}6 ePsf af]nkqbftfx? dWo]af6 !% lbgsf] Dofb lbO{ tf]lsP adf]lhd cfly{s k|:tfj 
dfu u/L ;Demf}tf ug{ ;lsg] -pkbkmf (_,

•	 cfly{s k|:tfj dfu ug'{ cl3 Ps tx dflysf] clwsf/Laf6 :jLs[lt lng' kg]{ -pkbkmf !)_,

•	 cfly{s k|:tfj lgdf{0f sfo{sf nflu dfu ul/Psf] v'nf af]nkqsf] dfWodaf6 ePsf] ;Demf}tfsf] 
xsdf dfq nfu' x'g] -pkbkmf !!_,

•	 pkbkmf -(_ adf]lhd ;Demf}tf x'g g;s]df o; P]g adf]lhdsf] vl/b k|s[of cjnDag u/L vl/b 
sf/jfxL k|f/De ug'{ kg]{ -pkbkmf !@_ .

pko'{Qmfg';f/sf] Joj:yfaf6 cfk"lt{stf{, k/fdz{bftf, ;]jf k|bfos jf lgdf{0f Joj;foLx?af6 x'g] u/]sf] 
nfk/jfxLsf] l:yltdf sdL cfpg] tyf lghx? pk/ ;fj{hlgs lgsfosf] cfjZos lgoGq0f sfod x'g uO{ 
;fj{hlgs vl/b sf/jfxLdf s'zntf / k|efjsfl/tf j[l4 x'g] ck]Iff ug{ ;lsG5 .

@=@^	 sfnf] ;"rL – cfk"lt{stf{, k/fdz{bftf, ;]jf k|bfos jf lgdf{0f Joj;foLnfO{ sfnf] ;"rLdf /fVgsf] 
nflu ;fljsdf /x]sf] Joj:yfsf cltl/Qm bkmf @& jf #* adf]lhd 5gf}6 ePsf] af]nkqbftf jf 
k|:tfjbftf vl/b ;Demf}tf ug{ gcfPdf klg To:tf] ;"rLdf /fVg ;Sg] Joj:yf ePsf] 5 . o;af6 
af]nkqbftf jf k|:tfjbftfx?sf] cjfl~5t ldn]dtf]af6 Go"g c+s saf]njfnf ;Demf}tf ug{ guO{ clws 
c+s saf]njfnf;Fu ;Demf}tf ug'{ kg]{ / yk nfut Joxf]g'{ kg]{ cj:yfsf] cGTo x'g] ck]Iff ug{ ;lsG5 .

@=@&	 vl/b k|lqmof ckgfpg' gkg]{ cj:yf – P]gsf] bkmf ^& df Joj:yf eP cg';f/ ;fj{hlgs vl/b P]g 
adf]lhdsf] vl/b k|lqmof ckgfpg' gkg]{ cj:yf cGtu{t lgDgfg';f/sf] cj:yf yk ePsf] 5 .

-s_ pkbkmf -!_ sf] v08 -v_ kl5 lgDgfg';f/sf v08 -u_ b]lv -r_ ;Dd yk ePsf] M

•	 lghL If]q;Fu k|lt:kwf{ u/L Jofkfl/s sf/f]af/ ug{] tf]lsP adf]lhdsf ;fj{hlgs lgsfon] 
Joj;fo ;~rfngsf] nflu s'g} dfn;fdfg jf ;]jf vl/b ug'{ k/]df -v08 u_,

•	 ;fdflhs, ;fF:s[lts sfo{qmd jf cf}Bf]lus, cfly{s, k|ljlw k|bz{g / k|a4{gsf nflu ljb]zdf 
cfof]hgf x'g] d]nf, dxf]T;j, 6«]8 km]o/ jf k|bz{gL h:tf sfo{sf] nflu tf]lsP adf]lhd ljb]zdf 
vl/b ug'{ k/]df -3_

•	 ljb]z l:yt g]kfnL /fhb"tfjf;, lgof]u h:tf ;fj{hlgs lgsfon] dfn;fdfg jf ;]jf vl/b 
ug'{ k/]df -ª_,

•	 ljdfg ;]jf ;~rfng ug{ :jLs[t k|fKt ;fj{hlgs lgsfon] PlePzg jf ljdfg;Fu ;DalGwt 
pks/0f vl/b ug'{ k/]df -r_ .

-v_ pkbkmf -@_ kl5 b]xfo cg';f/ pkbkmf -#_ / -$_ yk ePsf] M
•	 ;fj{hlgs lgsfon] pkbkmf -!_ sf] v08 -u_, -3_,-ª_ / -r_ adf]lhdsf] vl/bsf] nflu 
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cfjZos sfo{ljlw agfO{ ;fj{hlgs vl/b cg'udg sfof{nosf] ;xdlt lnO{ :jLs[t u/fO{ nfu' 
ug'{ kg]{,

•	 ;fj{hlgs lgsfon] pkbkmf -#_ adf]lhd agfPsf] sfo{ljlwdf pkbkmf -!_ sf] v08 -r_ 
adf]lhdsf] vl/bsf] nflu lahg]z Knfg, nfOkm ;fOsn / g]6 k|]h]G6 e]No" ;d]tsf s'/fx? 
;dfj]z ug'{ kg]{ .

pko'{Qmfg';f/sf] Joj:yfaf6 ljz]if k|s[ltsf vl/bdf ;xhtf cfpg] b]lvG5 .

@=@*	 ljB'tLo vl/b k|0ffnL – o; ;DaGwdf ;fljs lgod !$^ df /x]sf] Joj:yfnfO{ lgDg Joj:yfn] 
k|lt:yfkg u/]sf] 5 M

-!_	;fj{hlgs vl/b cg'udg sfof{non] P]gsf] bkmf ^( sf] k|of]hgsf] nflu Pp6f dfq kf]6{n /xg] u/L 
ljB'tLo vl/b k|0ffnLsf] :yfkgf, ;~rfng / Joj:yfkg ug]{,

-@_ 	;fj{hlgs lgsfon] pklgod -!_ adf]lhd :yfkgf ePsf] ljB'tLo vl/b k|0ffnLdf cfa4 eO{ vl/b 
sf/f]af/ ;~rfng ug{' kg]{,

-#_ 	;fj{hlgs lgsfon] vl/b sfo{ ubf{ pklgod -!_ adf]lhd :yfkgf ePsf] ljB'tLo vl/b k|0ffnLsf] 
kf]6{ndf btf{ eO{ vl/b sf/afxL ;~rfng ug{' kg]{, 

-$_	;fj{hlgs vl/b cg'udg sfof{non] ljB'tLo vl/b k|0ffnLaf6 x'g] vl/bsf] sfo{ljlw, k|0ffnL / 
o;sf cGt/lglxt l;4fGt ;do ;dodf hf/L ug'{ kg]{ .

pko'{Qm Joj:yfaf6 ljB'tLo vl/b k|0ffnLaf6 x'g] vl/b -e-Bidding_ tyf ljB'tLo ;~rf/ dfWodsf] 
k|of]usf ;DaGwdf /x]sf] c:ki6tf tyf cGof}ntf x6\g hfg] / ;fj{hlgs vl/bdf ljB'tLo vl/b k|0ffnLsf] 
k|of]un] :jR5tf, kf/blz{tf, ;dfg cj;/ tyf :j:y k|lt:kwf{df clej[l4 ug]{ ck]Iff ug{ ;lsG5 .

@=@(	 k/fdz{ ;]jfsf] ;f]em} vl/b ;Ldf j[l4 – lgodfjnLdf ePsf] kfFrf}F ;+zf]wgaf6 ;fj{hlgs lgsfon] 
aL; nfv ?k}ofFeGbf sd /sdsf] k/fdz{ ;]jf P]gsf] bkmf ^s adf]lhdsf] df}h'bf ;"rLdf /x]sf 
k/fdz{bftfaf6 lnlvt ¿kdf k|fljlws / cfly{s k|:tfj dfu u/L vl/b ug{ ;Sg] Joj:yf lgod &@-!_ 
df ul/Psf] 5 . o; cl3 pQm ;Ldf bz nfv ?k}ofF lyof] . o;af6 k/fdz{ ;]jf vl/bdf ;xhtf / zL3|tf 
cfpg] ck]Iff ug{ ;lsG5 .

@=#)	 pkef]Qmf ;ldltaf6 u/fOg] sfo{sf] ;Ldf j[l4 – lgodfjnLdf ePsf] kfFrf}F ;+zf]wgaf6 ! s/f]8 
?k}ofF;Dd nfut cg'dfg ePsf] lgdf{0f sfo{ jf ;f] ;DaGwL ;]jf pkef]Qmf ;ldlt jf nfeu|fxL ;d'bfoaf6 
u/fpg ;lsg] Joj:yf lgod (& sf] pklgod -!_ df ul/Psf] 5 . o; cl3 of] ;Ldf ;f7L nfv ?k}ofF 
lyof] . To:t}, ;f]xL lgodsf] pk lgod -#_ df v08 -s!_ yk u/L ;f7L nfv ?k}ofFeGbf a9L nfut 
cg'dfg ePsf] sfo{df k|To]s sfo{ OsfO{df pkef]Qmf ;ldlt jf nfeu|fxL ;d'bfon] ug'{ kg]{ of]ubfg :ki6 
?kdf v'nfpg'kg]{ Joj:yf ylkPsf] 5 . o;}u/L, ;f]xL lgodsf] pklgod -(_ df k|ltaGwfTds jfSof+z 
yk u/L nfut cg'dfg tof/ ubf{sf] ;dodf x]eL d]lzg/L k|of]u ug'{ kg]{ hl6n k|s[ltsf] sfo{ egL 
pNn]v ePsf] cj:yfdf k|fljlwssf] l;kmfl/;df ;fj{hlgs lgsfoaf6 ;xdlt lnO{ To:tf d]lzg ;d]t 
pkef]Qmf ;dlt jf nfeu|fxL ;d'bfon] k|of]u ug{ ;Sg] Joj:yf ul/Psf] 5 . t/, o; Joj:yf ljkl/t 
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x]eL d]lzg k|of]u u/]sf] kfOPdf pkef]Qmf ;ldlt jf nfeu|fxL ;d'bfo;Fu ePsf] ;Demf}tf /2 ul/g] s'/f 
pklgod -(s_ df pNn]v 5 .

	 pkef]Qmf ;ldlt jf nfeu|fxL ;d'bfoaf6 u/fOg] ;Ldf j[l4af6 lghx?af6 x'g] :yfgLo ljsf;÷lgdf{0fsf] 
sfo{df ckgTj j[l4 x'g], :yfgLo ;|f]t, ;fwg Pj+ k|ljlwsf] kl/rfng x'g], /f]huf/Lsf] cj;/df j[l4 x'g] 
ck]Iff ug{ ;lsG5 . clkt', lgdf{0f sfo{sf] u'0f:t/df x|f; cfpg ;Sg], cfkm\gf] lhDdfdf cfPsf] sfo{ 
ck|ToIf ?kdf s'g} lgdf{0f Joj;foL dfkm{t\ u/fpg ;Sg], h;n] ubf{ :yfgLo ;|f]t, ;fwg Pj+ k|ljlwsf] 
kl/rfng gx'g ;Sg] tkm{ To:tf ;ldlt jf ;d'bfo kl/rfng ug]{ lgsfox? ;hu x'g' kg]{ b]lvG5 .

#=	 pk;+xf/

;fj{hlgs vl/bnfO{ k|lt:kwL{, ldtJooL / k|efjsf/L agfO{ o;af6 ck]lIft pknlAw xfl;n ug{ vl/b sfg"gsf] 
k|efjsf/L sfof{Gjog, ;do ;fk]If ;'wf/, ;+zf]wg / k'g/fjnf]sgsf] h?/t kb{5 . o;} ;Gbe{df ;fj{hlgs vl/b 
P]g, @)^# df klxnf] ;+zf]wg / ;fj{hlgs vl/b lgodfjnL, @)^$ df kfFrf} k6s;Dd ;+zf]wg ePsf] 5 . 
kof{Kt cWoog, ljZn]if0f tyf ;j]{If0f a]u/ nfut cg'dfg tof/ x'g], q'l6k"0f{ nfut cg'dfg tof/ ug]{, cToGt 
Go"g saf]n c+s k]z ug]{ t/, sfd} gug]{ jf cToGt Go"g ultdf ug]{, ldn]dtf]df Go"g saf]njfnfn] af]nkq 
lkmtf{ lnO{ clwsjfnfnfO{ 7]Ssf kfg{ ;xof]u ug]{, df]lanfOh]zg k]ZsL lng] t/, sfo{ gug]{, k6s k6s Dofb 
yk u/L z'? ;Demf}tf cjlwsf] s}of}F u'0ff;Dd Dofb yk ug]{ k/Gt' sfo{ cw'/} 5f8\g], kof{Kt k|fljlws k'i6\ofOF 
/ cfjZostf a]u/ g} e]l/Pzg ug]{, lgdf{0f Joj;foLsf] nfk/jfxLdf klg cfjZos sf/jfxL ug{÷7]Ssf tf]8\g 
g;Sg] h:tf sf/0fn] cfof]hgf ;dodf ;DkGg geO{ nfut a9\g hfFbf jfl~5t k|ltkmn k|fKt x'g g;ls/x]sf] 
cj:yf lyof] .

o; tYonfO{ dWogh/ ub}{ ;fj{hlgs vl/b P]g, @)^# / lgodfjnL, @)^$ df ePsf] ;+zf]wgaf6 q'l6k"0f{ 
nfut cg'dfg, 8«Oª, l8hfOg tof/ ug]{ kbflwsf/L÷k/fdz{bftfnfO{ lhDd]jf/ agfpg], Go"g c+s saf]n u/]sf] 
cfwf/df sfo{ ;Dkfbg hdfgtsf] /sd a9fpFb} n}hfg], ldn]dtf] /f]Sg af]nkq bflvnf ug{] clGtd DofbeGbf @$ 
306f cufl8 dfq af]nkq lkmtf{ lng ;Sg], af]nkq :jLs[t ePkl5 ;Demf}tf gu/]df sfnf] ;"rLdf /fVg ;lsg], 
df]lanfOh]zg k]ZsL 5'6\6} a}Fs vftfdf /fvL ;DalGwt lgdf{0f sfo{df dfq vr{ ug'{ kg]{, k]ZsL /sd Ps} k6s 
k|bfg gu/L sfo{ k|ultsf cfwf/df k|bfg ug'{ kg]{, ;Demf}tf adf]lhd sfd z'? gu/]df h'g;'s} avt 7]Ssf tf]8L 
hdfgt hkmt ug{ ;lsg], nfut cg'dfg tyf af]nkq :jLs[ltsf] ;Ldf j[l4, ljz]if k|s[ltsf] vl/b k|lqmofdf 
;xhtf, ljZjdf k|rngdf cfPsf yk vl/b ljlwx?sf] k|of]u nufotsf Joj:yfn] ;fj{hlgs vl/bnfO{ yk 
k|efjsf/L, kf/bzL{, j:t'lgi7 / ljZj;gLo agfO{ ;fj{hlgs vl/b k|lqmofdf ;dfg kxF'r, k|lt:kwf{, :jR5tf, 
OdfGbfl/tf / hafkmb]lxtf k|j4{g x'g] ck]Iff ug{ ;lsG5 .

  

;Gbe{ ;"rL 

!= ;fj{hlgs vl/b P]g -klxnf] ;+zf]wg ;lxt_, @)^#, sfg"g lstfa Joj:yf ;ldlt

@= ;fj{hlgs vl/b lgodfjnL -kfFrf} ;+zf]wg ;lxt_, @)^$, sfg"g lstfa Joj:yf ;ldlt
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;fj{hlgs C0f Joj:yfkg / g]kfnsf] cj:yf

ef:s/ kGt
n]vf clws[t, dxfn]vf lgoGqssf] sfof{no

;f/f+z

;fj{hlgs C0f /fi6« ljsf;sf] d"n cfwf/ xf], h; cGtu{t cfGtl/s C0f / j}b]lzs C0f kb{5g\ . ljz]ifu/L 
;/sf/sf] vr{ a9\b} hfFbf /fh:jaf6 k|fKt x'g] /sdn] vr{ ck'u x'g] cj:yfdf ;fj{hlgs C0f lng] k|rng 
/x]sf] kfOG5 . sfg"g adf]lhd afx]s g]kfn ;/sf/åf/f s'g} C0f lnOg] / hdfgt lbOg] 5}g eGg] ;+j}wflgs 
Joj:yf /x]sf] 5 . g]kfn ;/sf/n] lnPsf] C0fsf] ;fFjf / Aofh afktsf] /sd ;+3Lo ;l~rt sf]if dfly Jooef/ 
x'G5 . b]zsf] cfly{s ljsf;sf] nflu ;/sf/L ljQsf] ;d'lrt Joj:yfkgdf ;3fp k'¥ofpg'sf] ;fy} ljQLo / 
df}lb|s gLlt lgdf{0fdf ;fd~h:otf sfod ug'{ / cfGtl/s art kl/rfngnfO{ k|f]T;fxg ug'{ ;fj{hlgs C0fsf] 
k|d'v p2]Zo /x]sf] x'G5 . cfGtl/s C0fsf] Joj:yfkg ;DaGwL ;Dk"0f{ sfo{ g]kfn ;/sf/sf] tkm{af6 g]kfn /fi6« 
a}+sn] ub{5 . ;fj{hlgs C0fn] g]kfnsf] ;fdflhs÷cfly{s ljsf; ug{, u/LaL Go"gLs/0f ug{, ;x;|fAbL ljsf; 
nIo xfl;n ug{, 7"nf ljsf; lgdf{0fsf cfof]hgfx? lgdf{0f ug{, /f]huf/Lsf cj;/x? l;h{gf ug{ dxTjk"0f{ 
e"ldsf v]n]sf] 5 . ljZjsf ;a}h;f] /fi6«x?n] ;fj{hlgs C0fsf] pkof]u ug]{ u/]sf 5g\ . xfdLsxfF vr{ ug]{ 
Ifdtfsf] sdL tyf /fhg}lts cl:y/tfsf sf/0f nlIft C0fsf] pkof]u ug{ g;s]sf] lttf] oyfy{ /x]sf] kfOG5 . 
g]kfnsf] ;+ljwfg sfof{Gjog ;Fu;Fu} /fhg}lts l:y/tfsf] jftfj/0f aGg] ;+s]t b]lvPsf] / xfd|f ;+/rgfx?n] 
klg vr{ ug]{ Ifdtf j[l4 ub}{ nlu/x]sf] x'Fbf cfufdL lbgdf ;fj{hlgs C0fsf] pkof]u klg a9\b} hfg] b]lvG5 . 

!= k[i7e"ld

C0f -Debt_ k|m]Gr zAbsf] Dette af6 cfPsf] xf], h;sf] cy{ æ/fVg'Æ eGg] a'lemG5 . !& cf}F ztfAbLdf 
;}d'cn hfg;gåf/f klxnf] k6s of] zAbsf] k|of]u ul/Psf] xf] . ljz]ifu/L ;g\ !(#) sf] cfly{s ;+s6af6 
cy{tGqdf ;'wf/ Nofpg / ;g\ !($% df bf];|f] ljZj o'4sf] cGTo;Fu} o'4af6 Wj:t ePsf ;+/rgfx?sf] lgdf{0f 
ug{ tyf /fi6«sf] ljsf; / gful/sx?sf] lxtsf lgldQ ljleGg sNof0fsf/L sfo{x? ug{sf nflu ;fj{hlgs C0f 
lng] k|rng a9]sf] dflgG5 . o;/L ;/sf/L ljQ Joj:yfkgsf] Ps dxTjk"0f{ cf}hf/sf] ?kdf ;fj{hlgs C0f 
p7fpg] k|rng cfh ko{Gt hf/L 5 . 

tTsfnLg cd]l/sL /fi6«klt Harry S. Truman n] ;g\ !($( hgj/L @) df "Developing countries" 
sfo{qmd cGtu{t Food, Disease, Economic life, Poverty sf] ;xof]ufy{ The Point Four Program sf] 
3f]if0ff u/]sf lyP . ;g\ !(%) h'g % df Foreign Economic Assistsnce Act cGtu{t FY 1950/51 df 
$25,000,000 5'6\ofOPsf] lyof] / g]kfnn] pQm ;xof]u cGt{ut lj ; @))* df $22,000 k|fKt u/]sf] lyof] . 
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@= kl/ro 

d'Votof ah]6 3f6f k"lt{ ug{ tyf 7"nf cfof]hgfx? ;~rfngfy{ ljleGg cfGtl/s ;|f]tx?, bft[ /fi6«x? / 
bft[ lgsfox?af6 ;fFjf / Aofh e'QmfgL ug]{ u/L lnOPsf] ;xof]u g} ;fj{hlgs C0f xf] . ah]6 3f6f÷art 
cy{tGqsf] ljQLo :jf:Yo dfkg ug]{ dxTjk"0f{ ;"rs xf] . cy{tGqsf] ;du| k|efjsf/L dfunfO{ k|efljt u/L 
d"No j[l4 lgoGq0f ug]{ Pj+ cfly{s dGbL lgoGq0f ug]{ cf}hf/sf] ?kdf klg ;fj{hlgs C0fsf] pkof]u ul/G5 . 
g]kfn h:tf 3f6f ah]6 k|:t't ug]{ /fi6«x?df /fh:jaf6 dfq} ;a} ;/sf/L vr{ k"lt{ ug{ c;Dej x'g] ePsf]n] 
;/sf/n] ;fj{hlgs C0f lng] ub{5 . 

;fj{hlgs C0f Joj:yfkgn] cfjZos C0f /sdsf] cfsng, C0f k|flKtsf] ;|f]t lgwf{/0f, C0f k|flKt, o;sf] 
clen]vfÍg, pkof]u, C0f e'QmfgL, lbuf]kgf ljZn]if0f cflbnfO{ ;d]6\b5 . g]kfndf klxnf] k6s cfly{s jif{ 
@))*÷@))( df jflif{s ah]6 th'{df ug]{ k|0ffnLsf] ;'?jft ePsf] lyof] . ah]6 k|0ffnL ;'?jft ePsf] !) jif{ 
kl5 cfly{s jif{ @)!*÷@)!( sf] jflif{s ah]6df klxnf] k6s ljsf; of]hgfx?sf] nflu cfjZos ah]6sf] 
Joj:yfkgdf cfGtl/s / j}b]lzs C0faf6 ;d]t vr{ Joxf]g]{ k|0ffnLsf] ;'?jft ePsf] xf] . o;/L g]kfnsf] Oltxf; 
x]bf{ jflif{s ah]6df ck'u x'g] /sd ;fj{hlgs C0faf6 k"lt{ ug]{ k|rng cfwf ztfAbL eGbf nfdf] e};s]sf] b]lvG5 . 
tyflk, ;fj{hlgs C0f Joj:yfkg sfo{ eg] k/fDk/fut z}nLdf g} ;~rfng eO/x]sf] cj:yf 5 .

@=! ;fj{hlgs C0fsf k|sf/x?

@=!=!= cfGtl/s C0f

cfGtl/s C0f b]zleq} ljleGg pks/0fx? dfkm{t p7fOg] C0f xf] . cfGtl/s C0f cy{ dGqfnosf] cg'/f]wdf 
g]kfn /fi6« a}+sn] p7fpF5 / To;sf] Joj:yfksLo sfo{ klg ub{5 . cfGtl/s C0f ;+sng ug{ ljleGg 
cNksfnLg, dWosfnLg tyf bL3{sfnLg C0fkqx? hf/L ul/G5 . g]kfndf cfGtl/s C0fsf lgldQ k|of]u ug]{ 
ul/Psf pks/0fx? o;k|sf/ 5g\ M

s=6«]h/L lan

d'b|f k|d'v pks/0fsf] ?kdf /x]sf] 6]«h/L lan Ps jif{ jf ;f] eGbf sd cjlwsf] /fi6« C0f p7fpg k|of]u ul/g] 
cNksfnLg ;/sf/L C0fkq xf] . k|ld;/L gf]6sf ?kdf ;j{k|yd lj=;= @)!* ;fndf jflif{s Ps k|ltzt 
Aofhb/df ?= &) nfv c+lst d"Nodf () lbg] 6«]h/L lan lgisf;g ul/Psf] lyof] . lj=;= @)$% ;fn d+l;/ 
!) ut]b]lv af]nsaf]n k|lqmofaf6 lgisf;g x'Fb} cfPsf] of] C0fkq lj=;+ @)$* k'; dlxgfb]lv ;fKtflxs 
?kdf lgisf;g xF'b} cfPsf] 5 . lj=;= @)&@ c;f/b]lv 6]«h/L lansf] af]nsaf]n Online Bidding System 
sf] dfWodaf6 ul/b} cfOPsf] 5 . lj=;= @)&@ c;f/b]lv 6«]h/L lansf] lgisf;gdf a§fs§f /sd s6fP/ afFsL 
/sd dfq g]kfn ;/sf/sf] vftfdf hDdf ul/G5 eg] e'QmfgL cjlw k'u]kl5 c+lst d"Nodf k"/} /sd e'QmfgL 
ul/G5 . o;/L cflh{t Aofh -a§f_ df cfos/ ;DaGwL k|rlnt sfg"g cg';f/ cfos/ nfUg] Joj:yf /x]sf] 5 . 
e'QmfgL ldlt cufj} 6]«h/L lan l/kf], ;f]em} vl/b, j}wflgs t/ntf cg'kft, :yfoL t/ntf ;'ljwf tyf cGt/a}+s 
sf/f]af/df k|of]u ug{ ;lsG5 . JolQmsf] xsdf 6]«h/L lan lwtf] /fvL /fi6« a}+s afx]s cGo a}+s tyf ljQLo 
;+:yfaf6 C0f lng ;lsG5 . 

v= ljsf; C0fkq 

;/sf/nfO{ b]zsf] cfly{s ljsf;sf] nflu cfjZos dWod tyf bL3{sfnLg cjlwsf] ;|f]t h'6fpg] p2]Zon] 
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o:tf] C0fkq b'O{ jf b'O{ jif{eGbf a9L cjlwsf] nflu lgisf;g ul/G5 . ;j{k|yd lj=;= @)@) ;fndf jflif{s ^ 
k|ltzt Aofhb/df ?= ! s/f]8 #! nfv a/fa/sf] ljsf; C0fkq hf/L ul/Psf] lyof] . lj=;= @)^! h]7b]lv of] 
C0fkq s'kg b/ tf]sL af]nsaf]nsf] dfWodaf6 lgisf;g ug{ yflnPsf]df lj=;= @)&@ ;fn sflQsb]lv of] 
C0fkqsf] Aofhb/ ahf/n] g} lgwf{/0f ug]{ u/L af]nsaf]ndf Psn Aofhb/ ljlw k|of]u ug]{ Joj:yf ;''? ul/of] . 
ljsf; C0fkqsf] bf];|f] ahf/ sf/f]af/ g]kfn :6s PS;r]Gh lnld6]8 -NEPSE_ dfkm{t x'g] Joj:yf /x]sf] 5 . 

-u_ ljz]if C0fkq 

;/sf/n] ljz]if p2]Zo kl/k"lt{ ug{sf nflu ;j{k|yd lj=;= @)@# ;fndf hUuf Ifltk"lt{ a08sf] ?kdf of] 
C0fkq lgisf;g u/]sf] lyof] . o:tf] C0fkq :6ssf] ;+:yfx? lardf dfq vl/b laqmL ug{ ;Sg] u/L ! jif{ jf 
a9L cjlwsf] nflu lglZrt Aofhb/ / c+lst d"Nodf lgisf;g ul/Psf] lyof] .

-3_ /fli6«o artkq

k'FhL ahf/sf] pks/0fsf] ?kdf /x]sf] of] C0fkq tLg jif{ jf ;f]eGbf a9L cjlwsf] nflu lj=;= @)$) 
;fnb]lv lgisf;g ul/b} cfOPsf] 5 . tf]lsPsf] cjlwleq Over The Counter (OTC) k|lqmofaf6 lgisf;g 
ul/g] /fli6«o artkq ;j{;fwf/0f g]kfnL gful/ssf cnfjf v'nf ahf/ ;~rfng ;ldltn] tf]s] adf]lhdsf 
;+:yfn] vl/b ug{ ;Sg] Joj:yf 5 . o:tf] C0fkq c+lst d"No / lgwf{l/t s'kgb/df :6s jf k|ld;/L gf]6sf] 
?kdf lgisf;g ul/G5 . 

-ª_ gful/s artkq

u}/ a}+lsª If]qaf6 cfGtl/s artsf] clwstd kl/rfng ug{ df}lb|s pks/0fsf] ;+Vofdf sdL /x]sf] dx;'; 
u/L cfly{s jif{ @)%*÷%( b]lv of] C0fkq lgisf;g ug{ yflnPsf] xf] . of] artkq % jif{ jf ;f] eGbf a9L 
cjlwsf] nflu lgisf;g x'G5 . tf]]lsPsf] cjlwleq Over The Counter (OTC) k|lqmofaf6 lgisf;g ul/g] 
gful/s artkq ;j{;fwf/0f g]kfnL gful/sn] dfq vl/b ug{ ;Sg] Joj:yf 5 . o:tf] C0fkq c+lst d"No / 
lgwf{l/t Aofhb/df :6s jf k|ld;/L gf]6sf] ?kdf lgisf;g ul/G5 . 

-r_ j}b]lzs /f]huf/ artkq

d'n's aflx/ /f]huf/Ldf ;+nUg g]kfnL gful/s tyf u}/–cfjf;Lo g]kfnLn] ljb]zdf cfh{g u/]sf] /sd nufgL 
ug{ k|f]T;flxt ug{], j}wflgs dfWodaf6 ljb]zL d'b|f leœofpg]] / b]z ljsf;sf] nflu ;fwg h'6fpgsf] lgldQ hf/L 
x'g] dWosfnLg cjlwsf] artkq j}b]lzs /f]huf/ artkq xf] . of] artkq lj=;= @)^& ;fn c;f/b]lv 
lgisf;g ug{ ;'? ul/Psf] xf] . tf]lsPsf] cjlwleq Over The Counter (OTC) k|lqmofaf6 lgisf;g ul/g] 
j}b]lzs /f]huf/ artkqsf] cjlw / o;df kfpg] Aofhb/ g]kfn ;/sf/n] tf]lslbP adf]lhd x'g] ub{5 . 

@=@ j}b]lzs C0f M

@=@=! Jofj;flos C0fM of] cGt/f{li6«o k'FhLahf/df C0fkqx? hf/L u/]/ jf Jofj;flos ;+:yfx?af6 lnOg] 
C0f xf] . Jofj;flos C0fsf] pkof]u ljb]zL /fi6«x?n] u/] tfklg g]kfn ;/sf/n] o;sf] pkof]u u/]sf] 5}g, / of] 
C0f lng] ;f]r tTsfn /fv]sf] klg b]lvb}g .
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@=@=@ u}/ Jofj;flos C0f

-s_ låkIfLo C0fM ljb]zL ;/sf/ jf /fi6«x?;Fu lng] C0f låkIfLo C0f xf] . xfn g]kfnn] rLg, ef/t, hfkfg, 
blIf0f sf]l/of, cli6«of, a]lNhod, s'j]t, ;fpbL c/a / k|mfG; u/L ( j6f /fi6«x?af6 låkIfLo C0f lnPsf] 5, 
h; cGt{ut ;a}eGbf w]/} hfkfg;Fu lnPsf] b]lvG5 . cli6«of / a]lNhodn] z"Go Aofhb/df C0f k|jfx u/]sf] 
5 eg] k|mfG;n] ;a}eGbf w]/} # k|ltzt Aofhb/df C0f k|jfx u/]sf] kfOG5 .

-v_ ax'kIfLo C0fM cGt/f{li6«o bft[ lgsfox? tyf ;+:yfx?af6 lng] C0f ax'kIfLo C0f xf] . xfn g]kfnn] 
IDA, ADB, EIB, OFID, IFAD, NDF, / EEC u/L & j6f bft[ lgsfox?af6 ax'kIfLo C0f lnPsf] 5, h; 
cGtu{t ;a}eGbf w]/} C0f k|jfx IDA n] u/]sf] kfOG5 .

#= 	 g]kfndf ;fj{hlgs C0f ;DaGwL Joj:yf

#=! ;+j}wflgs Joj:yf

g]kfnsf] ;+ljwfgsf] efu–@), wf/f !!%-@_ cg';f/ æ;+3Lo sfg'g adf]lhs afx]s g]kfn ;/sf/n] s'g] C0f 
lng] / hdfgt lbg] 5}gÆ To:t} wf/f !!^ df æ/fh:jsf] lwtf]df lnOPsf ;a} shf{, P]gsf] clwsf/ cGtu{t 
lbOPsf] h'g;'s} C0f c;'n x'Fbf k|fKt ePsf] wgÆ ;+3Lo ;l~rt sf]if cGt{ut /xg]5 . o;}u/L wf/f !!* df 
;+3Lo ;l~rt sf]ifdfly Jooef/ cGtu{t æg]kfn ;/sf/sf] bfloTj C0f ;DaGwL Jooef/Æ wf/f @%!-r_ df 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] sfd, st{Jo / clwsf/ cGt{ut æ;dli6ut cfly{s ;"rsx?sf] 
ljZn]if0f u/L ;+3, k|b]z / :yfgLo ;/sf/n] lng ;Sg] cfGt/Ls C0fsf] l;df l;kmfl/; ug{]Æ / k|b]z cfly{s 
sfo{k|0ffnL cGt{ut wf/f @)# df æ;+3Lo sfg'g adf]lhd afx]s k|b]z ;/sf/n] s'g} C0f lng] / hdfgt lbg] 
5}gÆ To:t} wf/f @)^, df k|b]z ;l~rt sf]ifdfly Jooef/ cGt{ut ;/sf/sf] bfloTjsf] C0f ;DalGw Jooef/Æ 
cflbsf] Joj:yf ul/Psf] kfO{G5 .

#=@ sfg'gL Joj:yf

;fj{hlgs C0f Joj:yfkgsf lgldQ ljleGg P]g, lgodfjnL, gLlt, dfu{bz{g tyf sfo{gLltx?sf] lgdf{0f u/L 
nfu' ul/Psf] kfOG5 . tLdWo] s]xL o; k|sf/ 5g\ M

-s_ C0f tyf hdfgt P]g, @)@%

-v_ /fi6« C0f P]g, @)%( tyf /fi6« C0f lgodfjnL, @)%(

-u_ /fi6« C0f p7fpg] P]g, @)^*

-3_ /fi6« C0f Joj:yfkg dfu{bz{g, @)&$ 

-ª_ g]kfn /fi6« a}+s C0fkq lgisf;g ;DalGw sfo{ljlw, @)&@ 

-r_ ah]6;Fu} ;fna;fnL ?kdf ;+;bdf k]; x'g] /fi6« C0f p7fpg] P]g, cflb .

#=# ;+:yfut Joj:yf

cy{ dGqfno, /fli6«o of]hgf cfof]u, dxfn]vf lgoGqs sfo{fno / g]kfn /fi6« a}+s ;fj{hlgs C0f Joj:yfkgsf] 
sfo{sf lgldQ k|ToIf jf ck|ToIf ?kdf ;+nUg /xg] u/]sf 5g\ . 
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#=#=! cy{ dGqfno M cy{ dGqfno cGtu{t /x]sf] cGt/f{li6«o cfly{s ;xfotf ;dGjo dxfzfvf, cfly{s gLlt 
ljZn]if0f dxfzfvf / ah]6 tyf sfo{qmd dxfzfvfsf] k|ToIf e"ldsf /x]sf] kfOG5 . 

•	 j}b]lzs ;xfotf gLltsf] th'{df / sfof{Gjog ug]{, 

•	 j}b]lzs C0f Joj:yfkg ug]{, 	

•	 cfGtl/s C0f p7fpg g]kfn /fi6« a}+snfO{ cg'/f]w ug]{ .

#=#=@ dxfn]vf lgoGqs sfof{no M o; sfof{nodf /x]sf] C0f zfvf k|ToIf ?kdf ;+nUg x'G5, h;n] d'Votof 
Back up / Accounting sf] sfo{ ug]{ ub{5 . 

•	 ;fj{hlgs C0fsf] clen]v /fVg], 

•	 C0fsf] ;fFjf, Aofh tyf ;]jf z'Ns e'QmfgL ug]{, 

•	 ;fj{hlgs C0f Joj:yfkg ;DaGwdf cy{ dGqfnonfO{ ;3fpg] .

#=#=# g]kfn /fi6« a}+s M g]kfn ;/sf/sf] cg'/f]wdf g]kfn /fi6« a}+s /fi6« C0f Joj:yfkg ljefun] cfGtl/s 
C0fsf] Joj:yfkg sfo{ ub}{ cfPsf] kfOG5 . 

•	 ;/sf/L C0fkqx?sf] lgisf;g ug]{, af]nsaf]n u/fpg], /sd k|fKt ug]{, 

•	 k|fKt /sd g]kfn ;/sf/sf] cfGtl/s C0f vftfdf hDdf ug]{, 

•	 e'QmfgL ldltdf ;fFjf tyf Aofh /sd g]kfn ;/sf/;Fu dfu u/L C0fkq wgLx?nfO{ e'QmfgL ug]{, 

•	 a}+s tyf ljQLo ;+:yfx?af6 e'QmfgL ePsf] C0fkqsf] ;fFjf tyf Aofh /sd zf]wegf{ k|bfg ug]{, 

•	 lgisf;g ePsf C0fkqx?sf] clen]v /fVg], 

•	 C0fkqsf] k|df0fkq tof/ u/L ljt/0f ug]{, cfjZostfcg';f/ gfd;f/L -C0fkq wgLsf] gfd kl/jt{g_, 
PsLs/0f, v08Ls/0f ug]{, 

•	 C0fkqx?sf] bf];|f] ahf/ Joj:yfkg ug]{ . 

$= ;fj{hlgs C0f Joj:yfkg / o;sf] cj:yf 

$=! ;fj{hlgs C0f bfloTjsf] ;du| l:ylt

s'n C0f bfloTjsf] ljj/0f  ?= s/f]8df

cfly{s aif{ @)^(÷&) @)&)÷&! @)&!÷&@ @)&@÷&# @)&#÷&$

cfGtl/s C0f @!,!*&=@* @),^^*=*^ @),!^%=^* @#,()@=*( @*,#&!=)^

j}b]lzs C0f ##,#$$=!% #$,^*!=(! #$,#@^=!* #*,*&^=)# $!,#(&=**

s'n C0f %$,%#!=$# %%,#%)=&& %$,$(!=*^ ^@,&&*=(@ ^(,&^*=($

 ;|f]tM dxfn]vf lgoGqs sfof{no
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cfly{s jif{ @)&#÷&$ sf] cGTo ;Dddf g]kfnsf] s'n ;fj{hlgs C0f bfloTj ?= ^(,&^*=($ s/f]8dWo] 
cfGtl/s C0fsf] ef/ $)=& k|ltzt / j}b]lzs C0fsf] ef/ %(=# k|ltzt /x]sf] 5 . dflysf] tflnsfaf6 klg 
g]kfndf ;fj{hlgs C0fsf] ef/ qmdzM j[l4 eO/x]sf] b]Vg ;lsG5 . ;+3Lotfsf] sfof{Gjog ;Fu;Fu} ;fj{hlgs 
C0fsf] ef/ cem} a9\g] b]lvG5 . s'n ufx{:Yo pTkfbgsf] @^=*$ k|ltztdf j}b]lzs C0fsf] c+z !%=(# 
k|ltzt / cfGtl/s C0fsf] c+z !)=(@ k|ltzt /x]sf] 5 . 
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$=@ ;fFjf / Aofh e'QmfgLsf] ;du| l:ylt

 ;fFjf Aofh e'QmfgLsf] ljj/0f ?= s/f]8df

cfly{s aif{ @)^(÷&) @)&)÷&! @)&!÷&@ @)&@÷&# @)&#÷&$

s'n ;fFjf #,%!#=)! $,!*&=&! ^,$$&=!* ^,*!#=)) ^,!@^=$^

s'n Aofh !,#&#=^& !,@)#=&( (@^=%! *,^&=#! !,))@=#&

s'n e'QmfgL $,**^=^* %,#(!=%) &,#&#=^( &,^*)=#! &,!@*=*#

 ;|f]tM dxfn]vf lgoGqs sfof{no

cfly{s jif{ @)&#÷&$ df ;fFjf ^,!@^=$^ s/f]8 / Aofh ?= !,))@=#& s/f]8 u/L hDdf &,!@*=*# s/f]8 
e'QmfgL ePsf] C0fdWo] s'n e'QmfgLsf] *%=(# k|ltzt ;fFjf / !$=)^ k|ltzt Aofh /x]sf] b]lvG5 . j}b]lzs 
C0ftkm{sf] e'QmfgLdf j}b]lzs ljlgdob/sf] ptf/r9fjn] s]xL 36a9 x'g] ub{5 . 
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$=# cfGtl/s C0f nIo / k|flKt 
cfGtl/s C0f nIo / k|flKt

cfly{s jif{÷ljj/0f nIo -?=xhf/df_ C0f k|flKt -?=xhf/df_ k|flKt÷nIo -k|ltzt_

@)^(÷&) #*,))),))) !(,)$@,*%% %)

@)&)÷&! $$,))),))) !(,(*@,*(% %^

@)&!÷&@ %@,&%),))) $@,$@#,!%$ ()

@)&@÷&# **,))),))) *&,&&$,%!% !))

@)&#÷&$ !!!,))),))) **,##&,&(% *)

 ;|f]tM dxfn]vf lgoGqs sfof{no

cfGtl/s C0fsf] pkef]u eg] t'ngfTds ?kdf w]/} /x]sf] kfOG5 . ah]6 3f6f k"lt{sf] k|d'v ;|f]tsf] ?kdf /x]sf] 
/ rfn' vr{df klg cfGtl/s C0sf] lx:;f x'g] ePsf] x'Fbf cfGtl/s C0f nIosf] t'ngfdf s]xL dfqfdf sd g} 
/x]sf] b]Vg ;lsG5 .
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$=$ j}b]lzs C0f nIo / k|flKt
j}b]lzs C0f nIo / k|flKt

cfly{s jif{ nIo -?=xhf/df_ C0f k|flKt -?=xhf/df_ C0f k|flKt k|j[lQ

@)^(÷&) @%,*#%,$^) !^,%&(,%)#=#& ^$=!&

@)&)÷&! $#,&)#,*(& @!,!#^,#^^=*^ $*=#%

@)&!÷&@ $(,%@*,&&) @(,@^$,@&^=%# %(=)(

@)&@÷&# %*,^!!,$^( $#,&&#,(^*=)) &$=^*

@)&#÷&$ !(%,&!%,&#& %*,)!@,%$&=%^ @(=^$

;|f]tM dxfn]vf lgoGqs sfof{no



154 /fh:j

kl5Nnf] cfly{s jif{df sl/a %* ca{ ! s/f]8 j}b]lzs C0f k|flKt ePsf] 5, h'g nIosf] @(=^$ k|ltzt x'g 
cfpF5 . o;/L j}b]lzs C0f k|flKt yf]/} x'g'df xfd|f] vr{ ug]{ Ifdtf sdhf]/ x'g' g} k|d'v sf/0f xf] . j}b]lzs C0f 
k|foM u/L 7"nf ljsf; cfof]hgfx?sf] nflu lnOPsf] 5, / cfof]hgfx?sf] lgdf{0f sfo{ ;':t x'g'sf ;fy} ;dod} 
zf]wegf{ dfu ug{ g;s]sf] x'Fbf j}b]lzs C0f nIosf] t'ngfdf lgs} yf]/} dfq k|fKt u/]sf] b]lvG5 .
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j}b]lzs C0f nIo / k|flKt

nIo ?= xhf/df

C0f k|fKtL ?= xhf/df

%=	 ;fj{hlgs C0fsf kmfObfx?M ljz]ift 3f6f ah]6 k"lt{ ul/ ;/sf/sf nIo tyf p2]Zox? xfl;n ug{ / 
b]zsf] ;du| cy{tGqdf ;'wf/ Nofpg ;fj{hlgs C0fsf] dxTjk"0f{ e"ldsf /x]sf] x'G5 . o;sf kmfObfx? 
o;k|sf/ /x]sf 5g\ M

•	 cy{tGq;Fu k|ToIf ;DalGwt cfofd, ;fj{hlgs C0fn] 3f6f ah]6 Joxf]5{,

•	 cfGtl/s C0fn] b]zsf] cfly{s ljsf;df ;xof]u k'/fpg'sf ;fy} cy{tGqdf 5l/P/ /x]sf ;–;fgf] 
art /sd kl/rfng u/L ;/sf/nfO{ cfjZos kg{] ljQLo ;fwg h'6fpF5,

•	 ;j{;fwf/0f g]kfnL tyf u}/ cfjf;Lo gful/sx?nfO{ plrt k|ltkmn ;lxtsf] ;'/lIft nufgL ug{] 
cj;/ k|bfg ub{5, 

•	 b]z ljsf;sf] nflu nufgL ug'{sf] ;fy} sNof0fsf/L sfo{x? ;~rfng ub{5, 

•	 cy{tGqsf] ;du| k|efjsf/L dfunfO{ k|efljt u/L d"No j[l4 tyf cfly{s dGbL lgoGq0f ub{5, 

•	 Capitalization sf] ;'ljwfn] lglZrt ;do;Dd Aofh / Grace Period sf] ;'ljwfn] ;fFjf e'QmfgL 
ug{' kb{}g,

•	 Saving-Investment gap tyf Revenue-Expenditure gap k'/f ub{5 . 

^=	 a]kmfObfx?M ;fj{hlgs C0f 3f6f ah]6 k"lt{ ug{] ;fwg eP tfklg cg'Tkfbs vr{tkm{ o;sf] k|of]u ePdf 
o;n] cy{tGqdf gsf/fTds c;/ kfg{ ;Sb5, h;af6 cfpg ;Sg] a]kmfObfx? lgDg adf]lhd /x]sf 5g\ M

•	 C0f ;Fu;Fu} bftfx?sf] zt{ dfGg' kg{] / x:tIfk a9\g] x'G5,
•	 C0f dfly cTolws cfl>t /xg' kg]{ cj:yfn] /fi6« k/lge{/ aGg] ;Defjgf /xG5,
•	 j}b]lzs d'b|fsf] ljlgdob/ kl/jt{g;Fu} bfloTj a9\g ;Sg] x'G5,
•	 sdhf]/ vr{ ug{] Ifdtfsf sf/0f cgfjZos ?kdf Commitment Charge ltg{'kg{] x'G5, 
•	 /fli6«o k|fyldstf / bft[ lgsfosf] k|fyldstf lar df tfnd]n gx'g] x'g;S5 .
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&=	 ;fj{hlgs C0fsf] pkof]udf ;'emfjx?M ;fj{hlgs C0f /fi6« lgdf{0fsf] kf6f] xf] . ;fj{hlgs C0fnfO{ /fi6« 
lxtsf of]hgfx?df k|of]u ug{ ;s]df pRr k|ltkmn k|fKt x'g] b]lvG5 . o;y{, ;fj{hlgs C0fsf] pkof]u 
b]xfosf kIfx?nfO{ ;d]t Wofg /fv]/ ug{' kg]{ b]lvG5 .

•	 ;fj{hlgs C0fnfO{ pTkfbgzLn If]qdf pkof]u ul/g' kg{],

•	 vr{ ug{ ;Sg] cfof]hgfx?df dfq C0f lng],

•	 cfly{s–;fdflhs k"jf{wf/ ljsf;sf nflu cfjZos C0f kl/rfng ug{' kg{],

•	 cfly{s j[l4, /f]huf/L l;h{gf / /fli6«o kF'hL lgdf{0fdf of]ubfg k'Ug]u/L ;fj{hlgs C0fsf] Joj:yfkg 
ug{'kg{],

•	 C0f ltg{;Sg] Ifdtfsf] ljsf; ul/g'kg{],

•	 pRr k|ltkmn k|fKt x'g] cfof]hgfdf dfq ;fj{hlgs C0f pkof]u ul/g' kg{] .

lgisif{

g]kfnn] ;fj{hlgs C0fsf] pkof]u ug{ yfn]sf] cfwf ztfAbL eGbf w]/} eO;s]sf] 5 . tyflk, w]/} lgsfox?af6 
;fj{hlgs C0f ;DaGwL sfo{x? eO/x]sf] ;Gbe{df o;sf] Joj:yfkg r':t b'?:t x'g g;ls/x]sf] cj:yf 
ljBdfg 5 . t;y{, o;sf lgldQ Pp6f 5'§} ;fj{hlgs C0f Joj:yfkg sfof{no :yfkgf u/L o;nfO{ cem 
Jojl:yt ug{ clt h?/L e} ;s]sf] 5 . To;f] t cfly{s jif{ @)&$÷&% sf] ah]6df ;fj{hlgs C0f Joj:yfkg 
sfof{nosf nflu ah]6 ljlgof]hg eP tfklg of] ljifo cem} sfof{Gjogdf hfg ;s]sf] 5}g .

;fj{hlgs C0fsf] pkof]udf j}b]lzs C0fsf] Aofhb/sf] t'ngfdf cfGtl/s C0fsf] Jofhb/ s]xL dx+uf] b]lvG5 . 
t/, cfly{s b[li6sf]0fn] x]bf{ cfGtl/s C0f g} kmfObfhgs x'G5 . ljb]zL bftf;Fu C0f ln+bf zt{x?sf] kfngf 
ug''{ kb{5 . C0f /sd ;dod} ;b'kof]u ug{ g;s]df yk cfly{s ef/ kg{ hfg''sf ;fy} j}b]lzs ljlgdo b/sf] klg 
hf]lvd /xg] x'Fbf cfGtl/s C0fnfO{ k|f]T;flxt u/L j}b]lzs C0fsf] ef/ sd ub}{ nu]sf] v08df b]zsf] nflu 
lxtsf/L / nfebfos x'g] b]lvG5 .

  

;Gbe{ ;fdu|Lx? 

g]kfnsf] ;+ljwfg,

;/sf/L C0fkq df}lb|s pks/0f tyf cgnfOg af]nsjf]n ;DaGwL ;+lIfKt hfgsf/L,

C0f tyf hdfgt P]g, @)@%

/fi6« C0f P]g @)%(, /fi6« C0f Joj:yfkg dfu{bz{g, @)&$

;fj{hlgs C0f Joj:yfkg sfof{no :yfkgf ug{] ;DaGwL ;+u7g tyf Joj:yfkg ;e{]If0f k|ltj]bg, @)&$

g]kfn ;/sf/sf] C0f bfloTjsf] jflif{s ljj/0f, @)&#÷&$, d=n]=lg=sf== .
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Experience of Government 
Expenditure with Economic Growth

Chandrakala Paudel
Training Chief, Revenue Administration Training Centre

1.	 Introduction
Economic resources' sufficiency, good health and happy relationships are the fundamental 
needs, which contribute to people's quality of life. The importance of social well being is 
recognised by government and policy makers. Policy makers have potential to influence 
outcomes in social policy areas including, health, education, employment and family. A high 
level of interest in social issues is an international phenomenon, with the recognition that 
increased national economic prosperity is not necessarily accompanied by increased social 
well being for all. Distributional effects are important and for many, well being is not directly 
correlated with income. Governments and societies seek economic growth, and development 
in most of the countries through public capital spending known as big push for development 
from government capital spending in mega projects like infrastructures, electricity, information 
technology and other social sector like health, education and so on. 

Now-a-days, the need of government capital spending has raised concerns, especially after 
the recent financial crisis according to the Keynesian approach for the economic development 
and growth of nations. In Nepal, like in other developing economies, over the years, there 
has been a steady increase in government spending, however, the economic growth and 
development targets have not been achieved as expected. One of the reasons for this is low 
performance of capital spending. These have led to several research interests on the role of 
government spending. The revival of interest in growth theories has also re-energized interest 
among researchers in verifying and understanding the relation between government fiscal 
policies and economic growth. For instance, despite the huge amount of public expenditures, 
there is still an insignificant level of development witnessed in Nepal. 

Public expenditure on all sectors of the economy is expected to lead to economic growth 
in the sense that capital and recurrent expenditure will boost the productive base of the 
economy which, in turn, will lead to the growth. The economic growth of the country is in 
average 4.2 percent over the last decade (Economic Survey, 2016/17). Absolute poverty 
decreased from 42.0 percent in 1995 to 21.6 percent in 2016. However, there are large 
disparities in the rates of poverty by gender, social group and geographical areas. The link 
between government expenditure components and economic growth is a critical subject of 
analysis as the two are interrelated (Stieglitz, 1989). 

There has been increased contention among development economists as to the relationship 
between public expenditure and economic growth. Government expenditure has been 
found to boost productivity but on the same breath it has been seen as an impediment to 
development because of the way it’s financed. The development process of an economy 
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mainly depends on the economic factors such as natural resources, infrastructure, monetary 
and fiscal policy, agricultural and industrial development and so on. But these factors are not 
sufficient for the rapid economic development of a country. Development process is affected 
by human endowment, socio-cultural and political condition, organizational pattern, and 
administrative system as well. It is important to know that these factors are not independent 
but tend to reinforce and influence each other. 

Nepal started its planned development effort in 1956 and now has experiences of more than 
60 years. The country has achieved incredible progress in the areas such as road, irrigation, 
drinking water, information and communications, literacy and life expectancy. However, in 
terms of economic growth, the progress has not been satisfactory. The economic growth 
rate, a major indicator of economic development, is not at desired level. In Nepal, low capital 
expenditure continues to be a major concern. For example, in the fiscal year 2016/17, only 
60.7 percent of capital expenditure allotment was spent. In other words, a sizable chunk of 
the allocated budget remains unspent. A number of efforts, such as early authorization from 
the Ministry of Finance (MOF), speedy approval of programmes from the National Planning 
Commission (NPC) and regular meetings of Secretaries of the line ministries and Project 
Managers with the MOF and NPC, among others, were initiated. However, neither they 
brought remarkable improvements nor desired changes. The problem is generic across the 
sectors. However, it is more severe in infrastructure development projects, the main binding 
constraint of Nepal’s development.

2.	 Evidence of Capital Spending and Growth
Musgrave Rostow’s Theory is one of the important opinion on which it reflects the relationship 
between government expenditure and economic growth. The theory asserts that in early 
stages of economic growth, public expenditure in the economy should be encouraged. This 
further states that during the early stages of growth there exist market failures and hence 
there should be robust government involvement to deal with these failures. The opinion is 
faulted because it ignores the contribution and takes sector by assuming the government 
expenditure as only driver of economic growth. Likewise, Wagner Law is another important 
view which shows the positive relationship between government spending and growth. The 
literature opines that growth of public expending is a natural consequence of economic 
growth. Specifically Wagner Law viewed public expenditure as behavioral variable that 
positively responds to the dictates of a growing economy. 

The hypothesis tries to find either a positive relationship between government spending 
& income and a unidirectional causality running from government spending to economic 
growth. The Wagner Law is admired because in many ways it attempt to explain public 
expenditure and economic growth. The law is faulted because of its inherent assumption of 
viewing the state as separate entity, capable of making its decisions ignoring the constituent’s 
populace who in actual can decide against the dictates of the Wagner Law. Moreover, the 
Keynesian model indicates that during recession a policy of budgetary expansion should 
be undertaken to increase the aggregate demand in the economy thus boosting the Gross 
Domestic Product (GDP). This is with a view that increases in government spending leads 
to increased employment in public sector and firms in the business sector. The employment 
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rises, income and profits of the firms increase, and this would result in the firms' hireling more 
workers to produce the goods and services needed by the government. 

In consonance to the above, the work of Barro (1990) has stipulated a new perspective in 
which the investigation of the impact of fiscal budgetary expansion through public expenditure 
can enhance output growth. The authors employed a Cobb-Douglas model and found that 
government activity influences the direction of economic growth (Barro & Sula-i-martin, 1992). 
However, one of the greatest limitations of Keynesian theory is that it fails to adequately 
consider the problem of inflation which might be brought about by the increase in government 
spending. Barro (1993) endogenize government spending in a growth model and analyze 
the relationship between size of government and rates of growth and saving. He concluded 
that an increase in resources devoted to non-productive government services is associated 
with lower per capita growth. Therefore, government expenditure which enhances economic 
growth should be tailored towards productive services. Capital expenditure has a lasting 
impact on the economy and helps provide a more efficient, productive economy. Current 
expenditure, however, doesn't have such a lasting impact. Once the money is spent, it is 
gone and the effect on the economy is simply a short-term one. 

Aregbeyen (2007) established a positive and significant correlation between government 
capital and public investment and economic growth, while he found that current and 
consumption expenditures were negatively associated with it. Other studies also confirm 
either a negative or a positive correlation/relationship between fiscal policy (with government 
expenditure, public investment or related variables used as proxies) and economic growth. 
Gregorious and Ghosh (2007) made use of the heterogeneous panel data to study the impact 
of government expenditure on economic growth. The result was that countries with large 
government expenditure tended to experience higher growth. 

Barro (1996) believed that expenditure on investment and productive activities is expected 
to contribute positively to economic growth, while government consumption spending is 
expected to be growth retarding. Government controls the economy through the use of 
public expenditure. This instrument of government control promotes economic growth in the 
sense that public investment contribute to capital accumulation. Devarajan (1996) using a 
sample of 140 ECD countries found that expenditure on health; transport and communication 
had positive impacts on economic growth. Spending in education and defense did not have 
a positive impact on economic growth in the short run. The nature, size and direction of 
government spending would surely determine its impact on the economy, which would 
directly or indirectly affect the size and the output of the economy. Government spending and 
economic growth are directly related. It has been established in literature by some authors 
that there is a link between economic growth and government spending; they believe that 
there is a nexus between government spending and economic growth. Government spending 
has direct impact on the rate of economic advancement. Infrastructure is a key to economic 
growth. A good infrastructural development will enhance productivity and bring about a low 
unit cost of production, which will in turn increase competitiveness and effective participation 
in the international market.

Gaire (2013), examined in the Nepalese context for the period 1975-2012 using annual time 
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series data. The empirical results from the Johansen co-integration tests clearly show that 
there is long run equilibrium relationship between government expenditure and real GDP, 
private consumption and gross fixed capital formation. Likewise, Granger Causality test 
confirms that there is bilateral causal relationship between government expenditure and gross 
fixed capital formation in Nepal. Kharel (2012), developed a macroeconomic forecasting 
model focusing on fiscal policy and economic growth in Nepal. The structure of the model, 
which comprises a total of 14 equations, allows alternative policy options for maintaining 
fiscal stability and promoting economic growth as well as switching deficit financing between 
domestic and foreign loans by using annual data from 1992/93 to 2009/10 to estimate the 
model and provide out-sample forecasts for 2010/11 to 2012/13, in order to evaluate the plan 
performance. The empirical evidence suggests that fiscal policy, particularly governments' 
capital expenditure affects economic growth positively and also crowds-in private investment. 
However, there exists a trade-off between fiscal stability and high level of economic growth 
as the policy goal of achieving both objectives seem to be unattainable. Sharma (2012), 
examined the relationship between capital spending and economic growth and found that 
government expenditure is one of the important determinants of economic growth. However 
the growth of economy depends on the size, spending capacity, and effective use of capital 
expenditure in the development process. In Nepal, due to political instability internal inability 
and weak governance situation capital expenditure is unable to influence on economic 
growth and development. The study further suggests for increasing the spending capacity 
of government and regular monitoring in expenditure tracking and effective use of capital 
expenditure. Likewise, the government should focus on law and order and fair and transparent 
use of government investment avoiding corruption and misuse of public investment.

In Nepal, GON formulates fiscal policy with the objectives of sustainable economic 
development and inclusive growth of the country, creation of employment, equitable 
distribution of the resources eradicates the poverty and among others. The expenditure of 
government that has been made for the payment of social sectors contributions such as 
salary, wage, education, health, grant, subsidy, allowances, and social security and others 
are known as recurrent expenditure. Likewise the government expenses made on the 
development of the infrastructure such as road, hydroelectricity electricity, irrigation, railway, 
information technology and among others are known as capital expenditure. After the great 
depression of 1930s, Keynesian macroeconomics gained momentum regarding the presence 
of the effective government's role for the economic development of the country. As per the 
Keynesian multiplier theory, there would be the higher degree of increment in output with the 
increment of government expenditure in infrastructure. Similarly IS-LM approach also justifies 
the need of government expenditure for creating the aggregate demand in the economic 
development of the country. Likewise, production possibility frontier model also underpins 
the need of the government expenditure (both current and capital) for the increased output. 

3.	 Current State of Capital Expenditure in Nepal
In Nepal, the growth of recurrent expenditure has been remaining high as compared to the 
growth of capital expenditure for the decades. The total revenue mobilization has just covered 
the recurrent and there has been always shortage of domestic financial resources for capital 
expenditure in big and systematically important income and employment generating projects.
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The recurrent expenditure to some extent is essential from the point of view of social welfare, 
inclusive growth, facilitating and benefiting the poor and in overall human development 
aspects. As like, in other developing countries, Nepal has been facing the huge resource 
deficit in infrastructure financing and the massive poverty prevails, the skyrocketing 
recurrent expenditure needs to be economized so that it will create some fiscal space for 
the development purpose. As the country is moving to federal set up, the need of recurrent 
expenditure is inevitable, though it can be suggested to economize the recurrent expenditure 
in future. In Nepal, before two decades, there had been used to be a large share of capital 
expenditure than recurrent expenditure as percentage of total revenue. It was on an average 
of 51.1 percentages five years ago. Then now, the share of capital expenditure remained 
sluggish. In addition to this, another disappointing factor is that actual capital expenditure 
averaged just around 70 percentage of planned capital expenditure in the last decade. 
Likewise, the average capital expenditure to GDP ratio has been declined and it stood at 
5.0 percent in average the last decade. At present, Nepal has been has been categorized as 
facing moderate risk of debt distress, low capital expenditure and high treasury surplus as per 
the latest Debt Sustainability Analysis by IMF, there is no constraints for borrowing both from 
domestic and external sources, for meeting financial resource gap to development effort. 
In Nepal, as per the latest World Bank Survey annual infrastructure financing requirement 
has been estimated between 8.0-12.0 percent of GDP in the short and medium term. In 
this sense, the country requires capital spending to reach the same percentage of GDP, 
but in recent years, this is hovering just around 4.0 to 5.0 percent. In addition, a newly 
announced National Urban Development Strategy of the government estimated that the 
country needs an investment worth Rs 2.22 trillion to bridge infrastructure deficit, including 
those in 191 municipalities, by fiscal year 2030-31. Low capital investment had a severe 
impact on energy, transport, water supply and sanitation, irrigation & telecommunications. 
Despite the government’s commitment to public-private partnerships to meet infrastructure 
needs, project spending averaged only 71.0 percent of the budgeted allocation in the decade 
of 2005-10.   These dismal figures indicate that Nepal needs more and better investment to 
foster innovation, make the economy competitive and enhance the efficiency of markets for 
goods, labour & finance. Given high flow of remittance, internal resource and foreign aid, 
including grant and loan, this is the best time to transform its economy by using available 
surplus resources in building infrastructure and in social reforms. However, the current 
country’s economic portfolio does not show good signs. With dwindling capital expenditure 
and swelling recurrent expenditure, Nepal has been experiencing different types of economic 
and social problem. 

Out of the total budget allocated under the capital expenditure, the government has been 
able to use just over 60.0 percent.  As the government fails to spend the allocated budget 
in the capital expenditure, there is surplus of huge rupees of amounts. Due to prolonged 
political instability and poor implementation mechanism, Nepal’s capacity to use the money 
has reduced. As Nepal has announced its initiative to graduate from Least Developed Country 
to a developing country by 2022, it needs to invest a huge amount of resources in the social 
and infrastructure sectors. Nepal’s target to achieve 8.0 percent of annual GDP is unlikely at 
the present rate of capital expenditure. The government needs to take certain drastic steps 
to enhance the efficiency of the government agencies to increase the capital expenditure. 
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Although, it is a time to make major 
breakthroughs in the development 
sector as there is surplus of 
resources. Despite of Nepal’s 
current level of trade deficit which 
is as high as equivalent to the 
flow of remittances, it can make a 
difference by investing the money 
in development infrastructure. 
Unfortunately, the total allocation 
for these projects was merely 
4.2 percent of total budget and 
25.6 percent of development 
expenditure (2014/15). As the 
budget allocation is dismal, the 
rate of utilization of the budget by 
those projects is very low and out of 21, only two projects are able to exceed the 50.0 percent 
of the budget target. 

Likewise, out of total budget allocation of Rs. 1049 billion, the budget allocation for capital 
expenditure was Rs 312 billion (29.7 percent total budget) in 2016/17, while the budget 
utilization was Rs 189 billion (60.7 percent of total allocation). The procedural delays in 
requesting authorization for release of funds and the cumbersome procurement processes 
have further delayed capital spending. The inability of the government to spend money on 
time, which usually flows via the banks and financial institutions, may contribute to liquidity 
constraints in the coming days. Additionally, public capital expenditure dependent sectors 
such as construction are not expected to pick up and, it not, only affects employment creation, 
but also revenue mobilization, overall economic growth rate, and poverty reduction too. 

4.	 Capital Spending and Economic Growth 
As throughout the Nepalese budgetary history, current expenditure kept on crowding out 
capital expenditure and for example, the ratio of recurrent expenditure to capital expenditure 
was around 2.0 in fiscal year 2006/07 whereas it increased to 2.65 in fiscal year 2016/17. 

Available data show that the ratio of capital expenditure to Gross Domestic Product (GDP) 
squeezed to 5.5 percent in average in last five years. In contrast, the ratio of current expenditure 
to GDP went up to 21.6 percent in 2016/17 from 11.2 percent in 2006/07. As a result of low 
capital expenditure, the ratio of investment on gross fixed capital formation to GDP remained 
below compared to the South Asian Average. The low public sector investment in the gross 
fixed capital formation has also discouraged the private sector from investing in fixed capital 
formation. According to data from Central Bureau of Statistics (CBS), on average, one rupee 
expenditure that the government makes in gross fixed capital formation brings in or leverages 
an investment worth Rs 4.40 from the private sector. 

The government of Nepal while presenting the budget in the parliament gradually reduced the 
capital budget allocation in recent years, and as a result of this the actual capital expenditure 
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itself is consistently lower than the budgeted amount. The struggle and consistent inability 
to spend on time the allocated capital budget has put the issues surrounding the quality 
of spending. For a developing country with tremendous need to scale up infrastructure 
investments to tackle head-on the binding constraints to accelerated economic activities, 
reduced as well as under spent capital budget is a cause of concern. Crowding in of private 
investments has not happened due to the failure to ensure adequate physical prerequisites, 
including infrastructure. Consequently, it is not only having an impact on productivity, but is 
also suppressing economic growth and jobs creation below the potential. Scaling up both 
quantum and quality of capital spending is vital for creating the foundations for the lackluster 
growth to take off on sustainable path. 

The government needs to 
accelerate capital spending 
through expedited approval of 
funding requests for projects, and 
allocating and releasing adequate 
funds for projects facing funding 
constraints, while cutting down 
delays in procurement process. 
However, it is also critical that 
the government is mindful of 
the quality of capital spending 
by ensuring sound allocation 
and quality utilization of the 
funds through sufficient internal 
and external control. Towards 
accelerating capital spending 
and augment its impact on economic growth, revenue mobilization, and job creation, the 
government should prepare and unveil a timely and full budget in the coming years with 
sufficient capital budget allocation. At the same time, actions to enhance accountability and 
transparency of public management need to be accelerated, including the reforms for public 
financial management, public procurement, and other public governance functions. 

Likewise, the major source of capital expenditure in Nepal, which is foreign aid realization 
from bilateral and multilateral donors has been continuously declined and fell down due to 
the changed strategies of foreign aid by donors. The amount pledged in donors' conference 
right after earthquake devastation (Rs. 440 billion) had unreleased due to the passive political 
wrangling. The government should formulate and implement the policies for generating 
employment and income. Government has been investing more in the payment of salary, 
allowances and other benefits to the public personnels. Government should make clear 
vision and strategy regarding the public enterprises operation. Public Enterprises which are 
not effective on their result should be disinvested. 

Moreover, there is the trend of making high recurrent expenditure for making small capital 
expenditure. So, such types of practices should be minimized and eliminated to make 
the expenditure more transparent and it should be tied with the outcome of the project. 
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Emphasis on the enhancement of productivity of the employees should be given. Such 
as contemporary management practices should be exercised to motivate the employees. 
Information and technology should be used to get the efficient output. The training and 
seminar expenses should be result oriented and need based so that it can contribute the 
skill enhancement of the employees and implemented in the work field which will ultimately 
increase the efficiency of staffs. Government grant and subsides should be provided to the 
targeted people and there should be mechanism to make ensure about the end use of the 
subsidy and grant. The allocation of budget in different headings should be based on realistic 
estimation with detailed study and need assessment and duplication in allocation is to be 
avoided. Transparent expenditure mechanism should be practiced. Quality of procurement 
and maintenance work should be assured. Strong internal control mechanism should be 
developed and effectively implemented. There should be the strong commitment and the 
vision of the political leadership to minimize the recurrent expenditure. 

Public capital spending has been persistently weak in Nepal, with both planned and actual 
spending languishing far below what is needed to close the infrastructure deficit, estimated to 
be between 8.2 to 11.8 percent of GDP per year until 2020. Raising the amount and quality 
of capital expenditure is one of the country’s most pressing challenges. Accelerated capital 
spending is needed to scale up infrastructure investments, create business opportunities, 
and lower the cost of doing business. This will help attract private investments, which are 
critical for Nepal to attain higher economic growth that is both sustainable and inclusive. 
Nepal needs more public spending in the form of capital for the following reasons:

•	 Development of infrastructure: Nepal has very poor and old physical infrastructure. 
For example, on road network in South Asia, Nepal ranks 147th out of 155 countries 
in the logistic performance index (World Bank). Likewise, per capita electricity 
consumption is 105.5kwh which is lower than SAARC. The global competitiveness 
report ranks Nepal 102th out of 144 countries on stock of quality of infrastructure,

•	 Upgrading the country to developing country status by 2022 and middle income 
country by 2030.

•	 Creation of employment and thereby eradicating poverty.
•	 Inclusive and sustainable economic growth.
•	 Reducing the dependency on other countries for energy and food security. 
•	 Crowding in the private investment.
•	 Maximum utilization of the resources. 
•	 Rehabilitation and reconstruction of the country that has been damaged by the 

devastating earthquake.
•	 Reenergize the economy which has been slowed down due to the recent blockade. 

5.	 Constraints of Capital Spending
There are so many issues involved in low capital spending in Nepal. Partly, this is also 
related to the government agencies as well as the development partners. On the part of the 
government, there are issues concerning the delay in contract awards and there are problems 
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related to procurement, which creates a lot of problems, leading to a low capital spending. 
One of the major problems related to low capital spending is also partial budget sanctions. 
Although the budget is dispatched in the very beginning of the fiscal year, the problem is 
that the concerned departments do not get the budget in time. For instance, there is the 
need to get approvals from different ministries to implement the programs, including from 
the National Planning Commission, concerned line ministries and then district line agencies. 
The procedures are so complicated that the budget and program do not reach in time. Even 
if the contracts are awarded in time, their implementation is often delayed due to the legal 
disputes on such contracts. Political transition, development transition and impractical rules, 
regulations and processes are also responsible for the constraints of capital spending. Along 
with the processes, the budget and spending as well as procurement rules and regulations 
are also creating hurdles. 

•	 Bureaucratic hassles and long procedural formalities to complete the task. 
•	 Project approval delays (e.g. for the construction of hydropower, an investor has to pass 

through 7 ministries, 23 departments and 36 legal formalities).
•	 Weak intra and inter ministry co-ordination.
•	 Slow decision making arising from the apprehension over the autonomous anti - corruption 

body's action. 
•	 Co -ordination is lacking between periodic plan and budget. 
•	 Limited project appraisal, planning and implementation capacity of the line ministries 

including the lack of medium term expenditure framework. 
•	 Lack of strong pipeline of projects ready for implementation.
•	 Cumbersome laws and regulations related to procurement and procedural clearances. 
•	 Weak allocative efficiency/improper budget cycle. 
•	 Poor quality of spending, trend of pushing of expenditure towards year end. 
•	 Low level of participation in local level. 
•	 Lack of feasibility studies and detail design in advance lack of well planned procurement 

plans. 
•	 Delay and obstacles in land acquisition. 
•	 Budget allocation for the projects which do not have any feasibility study.
•	 Lack of prioritization of projects and various projects are prioritizing in P1 category.
•	 Weak project management technique, high staff turnover and lack of staff capacity 
•	 Lengthy procurement process and weak capacity of contractor. Likewise, holding so 

many contracts by a single contractor in most cases show weak contract management. 
•	 Unavailability different level of skilled, semi-skilled and low-skilled manpower. 
•	 Lack of performance evaluation and appraisal mechanism that has to be tied with reward 

and punishment. 
•	 High fiduciary risks in project implementation, particularly in rural areas when programms 

are implemented through local government having limited human resources and capacity. 
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•	 Political instability and policy implementation uncertainty.
•	 Political interference in operational level. 

6.	 Recommendation 
Since more than a decade, capital expenditure has not been used as per the allocation. 
Experts point to the fact that growing revenue collection during the second quarter and rise 
in reimbursements by the donors also resulted in the exponential surplus of money in the 
government’s treasury. But the increasing budget surplus in the treasury is indicative of our 
low absorption capacity. The government should divert the resources from underperforming 
projects to good performing projects so that capital expenditure can be maximized. The 
delay in spending the budget can lead to multiple problems in the market, such as lack of 
liquidity, job creation and slow development work.  For years, we have been fatigued by this 
bizarre development practice. If a major chunk of the budget continues to pile up, there is 
persistent risk of spending the budget unaccountably at the end of the fiscal year. This has 
been happening for the last several years. 

Laws and guidelines clearly stipulate that development expenditures have to be made within 
a set deadline, and accountability and transparency must be maintained in the process. 
But brushing aside such legal and procedural mandates, expenditures are being made in 
such a way as to produce miserable development output when hefty amounts are being 
spent for development works annually. It has become a common sight in and around the 
cities, towns and villages that construction of new tracks and blacktopping of roads unusually 
pick up momentum during June and July each year. There are some core reasons behind 
this practice. First, the efficacy of the government agencies in Nepal is often linked to their 
capacity to absorb or spend the allocated amount. This puts them under pressure to finish the 
budget at any cost when the fiscal year is about to close, not bothering about the quality of 
services such expenditure produce. Second, spending budgets within a short duration leaves 
opportunities for kickbacks, corruption and commissions. Political parties and bureaucrats 
who often work in close cahoots have been benefiting from such a filthy development practice 
and culture. Because of this mentality and culture, bureaucrats and politicians do not speed 
up allocation and expenditures in the early stage. Corruption and margin of profit can be 
higher in small and tiny projects. 

Therefore, allocations to tiny and small projects have soared in the last few years. Local 
offices are under pressure to release the funds to projects of non-priority when the end of 
the fiscal year is just a few weeks away.  There has been pressure on the line ministries and 
departments to finish the remaining budget in a few months. With these instances following 
few, among others can be taken on note for low spending and improve the current situation.

•	 Projects which were not screened and were also not ready to be included are included in 
the budget. Therefore, this practice should be reviewed and eliminated.

•	 Implementation framework of projects with detailed performance indicators, time 
framework and accountably of concerned authority should be prepared and enforced. 
Performance of the project should be aligned with the performance appraisal of the key 
project staffs. 
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•	 The orientation training on technical aspects of projects, implementation method, 
expected output and outcome including inter-agency coordination should be provided in 
the beginning to the personnel assigned in the projects.

•	 Local institutions as envisioned in the Local Self Governance Act should be empowered 
to expedite the expenditure from the local level.

•	 Donor assisted projects are either unjustifiably categorized as Priority One projects or 
prepared with inadequate consultation and participation of stakeholders. Therefore, 
this system of categorization needs to be eliminated and require more consultation and 
participation of stakeholders.

•	 Service providers particularly the contractors which are weak, needs to be more strong 
and capable in handling projects.

•	 Budget submission is always late, and approval and authorization get further delayed. 
Fiscal Management and Transparency Act needs to promulgated and require implementing 
effectively.

•	 Medium Term Expenditure Framework (MTEF) introduced as an instrument to 
appropriately link an annual budget and the periodic plan needs to be continued.

•	 Those who perform are not rewarded and those who do not are not punished. Therefore, 
reward and punishment system require implementing effectively.

•	 Performance based retention of key project staff, waving off requirement for project 
approval from NPC and MOF after the introduction of budget might be a best option. 
Likewise, multiyear contract of key roads projects may ease the bottlenecks of project 
implementation to some extents. 

•	 Eliminate waste, duplication, and inappropriate federal spending.
•	 Procedural delays in approving the project and awarding the contract, a tendency among 

contractors not to work after receiving the mobilization fund in advance, frequent transfer 
of technical and top level staffers at the project and fear of the anti-graft body are some 
of the reasons for the low spending of the capital expenditure needs to be eliminated.

•	 Development intervention has focused more on expenditure than on substantial output. A 
government agency's capacity to spend more is linked to its efficiency, which is a wrong 
development approach. Until the development focus shifts from sheer absorption to 
yielding outcomes, billions of spending will not bear development fruits. The development 
initiative will not move anywhere if it fails to streamline the development process and 
objectively monitor the outcomes of such expenses every year. Therefore this situation 
needs to be reformed and improved. 

7.	 Conclusion
The government should seriously take note of the problems and issues about the low budget 
expenditure and very weak performance of spending in terms of quality of work and life. 
Learning lessons from the past years, Nepal must expedite the release of funds on time and 
spend the budget accountably and transparently for improved development infrastructure 
and activities. Monitoring and maintaining the standard is being always the key issue while 
routing expenditures. In the context, that the capital expenditure is expected to fill in the gap of 
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investment requirement to drive the growth, focusing investments in infrastructure that would 
provide a better environment for more efficient private sector, and encourage systematic 
capital formation in the country by both private and public sectors, there is an urgent need for 
bringing in a policy with a strong commitment to (i) bar the concerned ministries to forward 
not ready to implement projects to include in the budget, (ii) ensure a budget submission 
date is fixed by an act and the budget is endorsed before the beginning of a fiscal year, (iii) 
strengthen capacity of contractors through merger and acquisition, (iv ) restore link between 
annual budget and periodic plan through MTEF, and (v) adopt a reward and punishment 
policy particularly in infrastructure projects. Overall, on an average public expenditure and 
potential economic growth are linked by a long-run relationship. However, the net impact of 
potential growth on the future stream of government budget balances depends also on other 
factors like the political will, the efficiency and also on prioritizing on the key sectors of the 
economy. 

In order to realize the expected economic growth in the country the performance will largely 
depends on the efficiency of scaled-up expenditure. It is evident that the composition of 
government expenditure affects economic growth. This is based on the simple fact that Nepal 
is a developing country and any investment in infrastructure will bring in many economic 
benefits to the country. The investment on infrastructure certainly delivers through the capital 
expenditure. Therefore the role of capital expenditure is important in Nepal for the economic 
development, growth and prosperity of people through eradicating poverty. Government 
spending is an important countercyclical tool for countries of all income levels. In low-
income countries (LICs), pressing capital needs give government spending another role to 
promote long-term economic growth. The evidence in LICs suggests that where spending is 
concentrated on wages tend to have lower growth, while those that allocate higher shares 
to capital and nonwage goods and services enjoy faster output expansion. Tilting the overall 
composition of public expenditure toward more productive uses is particularly important 
for boosting growth. Fiscal consolidations achieved through cutting selected recurrent 
expenditures tend to trigger higher growth rates than adjustments based on revenue 
increases and cuts in more productive spending, the result consistent with the findings for 
industrial countries too.

Although, the performance of government spending in economic growth has been found 
mixed in various empirical studies for example in Africa and Asia, government spending in 
agriculture and education were particularly strong in promoting economic growth whereas in 
Latin America, spending in agriculture, infrastructure and social security had positive growth-
promoting effects. Structural adjustment programs had a negative effect on growth in Africa, 
but no statistically significant effects in Asia and Latin America (IMF, 2003). Various types 
of government spending have differential impacts on economic growth, implying greater 
potential to improve efficiency of government spending by reallocation among sectors. 
Nepal should increase capital spending in agriculture, particularly on production-enhancing 
investments and agricultural R&D. This type of spending not only yields high returns to 
agricultural production, but also has a large impact on poverty reduction since most of the 
poor in Nepal still reside in rural areas and their main source of livelihood is agriculture.

  
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1. Background
Integrity is the qualifications of being honest and having strong moral principles. It is the inner 
sense of "wholeness" deriving from qualities such as honesty, consistency of character and 
exemplary behavior. It possesses the quality of acting in accordance with specific values 
(Incorruptibility) or laws and codes, relevant moral values and norms. In other words, integrity 
is the sum of accountability, competency, and ethical behavior by deducting corruption. 
Whereas, accountability is answerability, transparency, social responsibility, consistency and 
clarity; competency is knowledge, skill, qualification and professionalism; ethical behavior 
includes trustworthy, fairness, honesty and confidentiality. Such characters or qualities need 
to be acquired and corruption which includes bribe, patronage, theft, forging and manipulation 
should be abolished.

Integrity is the one of the main pillar of good governance. It can be measured in national, 
organizational and individual level. Transparency International Nepal has conducted 
national integrity assessment. However, the eight pillar of integrity system were in moderate 
status. It has enlightened the need for improvement in overall integrity system. In addition, 
Transparency International (TI) publishes corruption perception index each year. According 
to the 2016 corruption perception index reported by TI, Nepal is 131 least corrupt nations 
out of 175 countries, which was reaching high 154 in 2016 and record low 90 in 2004. This 
indicates the vulnerability of the country in promoting better governance across all aspects of 
society. Beside the national integrity assessment, organizational and individual level integrity 
assessment plays vital role to shape the governance system of the country. 

There are several tools in the world to conduct assessment of integrity within the organization 
and individual level. However, such practice has not been introduced in our country. It is 
utmost important to conduct integrity assessment for analyzing their integrity risks and 
assessing the maturity of their integrity control systems. The oversight agencies such as 
Commission for the Investigation of Abuse of Authority (CIAA), Office of the Auditor General 
(OAG), National Vigilance Center (NVC) can design assessment tools and methodology as 
per nature of work of the organization, which is suitable for country prospective. This article 
discuss about integrity assessment of the public sector organization, methodology as well as 
the sample assessment tools designed, which are supposed to be used to conduct integrity 
assessment in near future.
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2.	 Rationale of assessment
Organizational integrity assessment tools assess the vulnerability, integrity control system 
and the gap, which ultimately help to design strategy and control system in the public sector 
organization. If all public sector organizations have sound integrity system, it could contribute 
to corruption control and eventually in good governance. The rationale of assessment is to 
evaluate the effectiveness of the public sector organization in promoting integrity. It also 
generates understanding of strength and weaknesses in integrity and helps in determining 
strategy to build integrity in the organization. Assessment creates awareness within the 
organization about the integrity and contributes to prevent the breach of integrity.

Improvement in the integrity of individual organization contributes to the whole governance 
system. Scoring system in the assessment process is crucial to recognize more risky public 
entities, where the oversight agencies can focus their activities. In addition, integrity score 
creates competitive environment among the organization to get integrity honor. 

3.	 Assessment methodology
Different approaches are used to assess the integrity of the organization. The self-assessment 
is one approach, in which structured workshop moderated by a facilitator is organized. In 
such workshop, the designed tools, included in annex 1-3 are used. These tools focus at 
conditions for preventing corruption and generate a list of management recommendations for 
supporting the integrity of the organization in a question. It is a management tool enabling the 
user to design a tailor-made integrity policy and at the same time to raise integrity awareness 
among its staff. Such workshop is organized with cross section of employees, utilizing 
knowledge and experience of employees in risk and control relating to integrity.

Another approach for the organizational level integrity assessment is to employ external 
expert or this can be conducted by oversight agencies i.e. Commission for the Investigation of 
Abuse of Authority, Office of the Auditor General, National Vigilance Center etc. This approach 
is more independent comparing to self assessment. However, the staff of respective offices 
should be involved to obtain better result and create ownership. Otherwise, suggestions 
given by the assessor may not be acceptable to the organization. 

Assessor should collect detailed evidences or information about the specific government 
agencies or sectors. The techniques used to collect evidences include:

•	 Studies, reports, laws, and other documentation
•	 Interviews (informal and structured)
•	 Focus groups
•	 Direct observation
•	 Workshop
•	 Questionnaire
•	 Quantitative survey

4. Integrity assessment
Integrity assessment is conducted in two stages. Firstly, vulnerability profile is prepared by 
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identifying inherent vulnerability and vulnerability enhancing factors of respective organization. 
Vulnerable processes for integrity exist in all government organization. However, some 
activities or organizations are inherently more vulnerable than other. For example, those 
offices which are involved in procurement, payment of subsidies, benefits, allowances, 
granting and issuing licenses, giving permits, authorization, certification, regulating, setting 
standard, enforcing prosecutions, justice, sanction, assessing revenue, collecting revenue, 
handling cash and goods, managing and utilizing assets, negotiation, giving approval have 
more vulnerable by nature for integrity. Other offices, involved in preparing plan, administering 
meeting, providing training and conducting research are considered less vulnerable. Thus, 
inherent vulnerability is assessed considering the types of activities performed by the 
organization. 
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In addition to inherently vulnerable activities, some circumstances may enhance the 
existing vulnerability of the organization to integrity breaches. Such circumstances include: 
complex legislation and directives, 
propriety right, involvement of 
multiple organization, political 
intervention, lack of established 
system, no budgetary restriction, 
lack of monitoring mechanism, 
legal protection against 
prosecution, group responsibility, 
unionism, conflict of interest, low 
remuneration, overspending, and 
involvement of mediator/agent 
etc. Inherently medium vulnerable 
offices with high vulnerability enhancing factors result into high vulnerability profile. While 
conducting integrity assessment, inherent vulnerabilities and vulnerability enhancing factors 
are assessed to identify overall vulnerability profile. 

When the integrity appears vulnerable, office establishes integrity control system. It is 
measured using different indicators such as: policy framework and legislation for integrity, 
responsibilities assigned for integrity, legal framework to protect independence, internal 
control mechanism, value and standards, professional standard, code of ethics, integrity 
awareness, management attitude, organization culture, response to integrity violations, 
accountability, audit and monitoring. Such factors control the breaching of the integrity. As 
shown in the figure above, total vulnerability of integrity is determined calculating score 
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in each area with considering the vulnerability enhancing factor. Resilience is computed 
considering the maturity level of integrity control. The balance can be achieved by reducing 
vulnerability or enhancing control. Though overall vulnerability of integrity is high, integrity 
control system helps to reduce the risk of violation and promote integrity. While assessing the 
integrity system, if vulnerability is high and integrity control system is also medium or weak 
then such office needs to determine strategy to improve integrity system.

The sample checklists to determine inherent vulnerabilities, vulnerability enhancing factors 
and integrity control system are attached in annex 1-3. Integrity assessment is conducted by 
scoring each indicator. 

5. Benefit and challenges
The integrity building is crucial in promoting good governance. Overall integrity depends upon 
the organizational and individual level integrity. For building integrity, current level of integrity, 
strength and weaknesses needs to be identified. Integrity assessment exercise is important 
to identify the status of organizational and individual level in public sector. It creates some sort 
of awareness about the integrity in the organization and promotes internal communication 
on the matter of integrity. Staff are become aware about the areas to be strenghten. It helps 
to formulate integrity policy or operational guidance, based on a systematic integrity risk 
analysis. It insists the recording of integrity violation and appropriate response to such cases 
in timely manner. It is crucial to be noted that integrity is the behavioral aspect and depends 
upon the attitude of individual staff. Moreover, it can be further enhanced and controlled by 
the circumstance of the workplace. Thus, it is important to conduct organizational assessment 
periodically and adopt strategies to build integrity.

However, it is difficult to identify measurable indicators which spoil or build integrity. Some 
factors, cited in the checklist as vulnerability enhancing factors and integrity control system 
are not exhaustive. Likewise, inherent vulnerabilities differ as per the nature and area of the 
activities performed or service delivered by the public organizations. Thus, such indicators 
mentioned in the checklists need to be customized to fit in to the organization.

Challenge in assessing organizational integrity is the scoring system, which involve 
subjectivity. Although it is attempted to make objective, it depends upon the individual 
perception. Therefore, workshop approach has been suggested to conduct the assessment, 
where different experience people from the organization and outsider along with facilitator 
come to the conclusion about the indicators. 

6. Conclusion 
Integrity assessment is an important step for integrity building. Organizational integrity 
building involves developing and maintaining a professional and respectful environment 
in the organization. It also includes ethical behavior, active management and supervision, 
accountability and transparency, effective processes, corruption control and confident 
professional reporting practice in the organization. For conducting the organizational 
level integrity assessment, the indicators have been developed considering vulnerability, 
vulnerability enhancing factors and integrity control system. Any organization can use 
the sample checklists included in the annex or customize them. However, the oversight 
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agencies such as CIAA, OAG and NVC may conduct integrity assessment of Government 
Office periodically. This will help to identify the vulnerable offices including the strength 
and weaknesses in area of integrity control system and also support to determine strategy 
for building integrity. In essence, building organizational integrity is about creating an 
organization that fosters the development of high professional and ethical standards, and 
demonstrates the values of the organization which is the best to safeguard against risks to 
integrity, including improper conduct, misconduct and corruption.

 Annex - 1
Inherent vulnerabilities

This form is designed to measure the inherent vulnerability of the public sector organization. 
It is used to assess whether and to what extent the processes or activities is important to the 
respective organization. If the processes or activities are very important for the organization, 
it will be consider as inherently vulnerable organization. The score is given considering the 
importance of the activities in the organization. Score 3 is given to very important activity, 2 
score is given to important, 1 score is given to relevant and 0 score is given to not important 
activity. The sample checklist is given below. 

Vulnerable areas /activities /actions Importance
Score 0-3

1 Contracting Procurement, tenders, orders,
assignments, approval, awards

2 Payment Subsidies, benefits, allowances, grants,
sponsoring, unusual transaction (outside normal 
operation)

3 Granting / 
Issuance

Permits, licenses, identity cards, renewal,
authorizations, disbursement, certification

4 Regulating Conditions of permits, setting standards /
criteria, norms, reviewing performance, issuing 
directives,

5 Inspection / 
audit

Supervision, monitoring, oversight, control, inspection, 
audit

6 Enforcement Prosecution, justice, sanctioning, punishment

7 Information National security, confidential information, documents, 
dossiers, copyright

8 Money Treasury, revenue assessment and collection, fines, 
financial instruments, portfolio management, 
cash/bank, premiums, deposits, expenses, 
bonuses, allowances, etc.
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9 Goods Handling, management and consumption 
(Consumables, equipment)

10 Assets Usage of assets, recording and management, 
distribution

11. Decision Negotiation, accreditation, service delivery

 Annex - 2
Vulnerability enhancing factors

In addition to the inherently vulnerable activities, some circumstances may enhance the 
existing vulnerability of the organization to integrity breaches. If these conditions prevail in 
the organization, it will increase the vulnerability. Thus, the score is given as per the level of 
existence of these conditions. Score 3 is given in very higher level of existence, score 2 is 
given to existence, score 1 is given in existence to some extent and score 0 is given in non 
existence of the conditions. 

Conditions Score (0-3)

1.	 Complexity

1.1 Innovation / advanced (computer) systems
1.2 Complex legislation, directives
1.3 Special arrangement (legal / fiscal)
1.4 Bureaucracy
1.5 Involving multiple entities
1.6 Networks of relations
1.7 Mix of public-private interests (commerce / competition)
1.8 Need for external expertise
1.9 Political influence / intervention
1.10 Propriety right/Judgmental right
2. Change/Dynamics
2.1 Young organization, lack of established system or mechanism
2.2 Frequently changing legislation
2.3 Strong growth or downsizing
2.4 Privatisation / Management buy-out
2.5 Outsourcing

2.6 Crisis (re-organisation, survival of the organisation or job at stake)

2.7 External pressure (pressure on performance, expenditure, time, 
political pressure) 
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Conditions Score (0-3)
2.8 No budgetary restriction/ over budgeting
3. Management
3.1 Dominant
3.2 Manipulative
3.3 Lack of supervision and monitoring
3.4 Remuneration strongly dependent on performance
3.5 Lack of accountability
3.6 Ignoring advice / signals
3.7 Defensive response to criticism or complaints
3.8 Legal protection against prosecution
4. Personnel
Work environment 

4.1 Pressure on performance / income dependent on performance
4.2 Low status / lack of esteem/ low rewards / low career prospects
4.3 Poor working conditions / High workload
4.4 Group loyalty/ Good relationship/ Familiarity risk/ Intimation with 

team member,
4.5 Confidentiality in working procedures/ Black box
4.6 Personal attachment with client/ beneficiary
4.7 low remuneration
4.8 Involvement of agent/ mediator
4.9 Power to obstruct, unionism 
Individual
4.10 Having other interests (side jobs etc.), conflict of interest
4.11 High personal debts
4.12 Lifestyle (overspending)
4.13 Temptation on personal properties
4.14 Personal threats
4.15 Addictions (alcohol, drugs)
5. Problem history
5.1 Complaints
5.3 Signals / whistle blowers
5.4 Earlier incidents (recidivism)
5.5 Administrative problems (backlogs, inconsistencies, extraordinary 
trends etc.)
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  Annex 3
Maturity level of Integrity Control System

This checklist is designed to assess the integrity control system. Different indicators are given to 
measure the control system. While measuring the system, score 3 is given if the indicator exists, 
implemented and working effectively, score 2 is given if the indicator exists and implemented 
but not effective, score 1 is given if the indicator exist but not implemented and 0 is given if the 
indicator does not exist. 

Indicators Maturity level
Score 0-3

1 Policy framework
1.1 Integrity measures embedded in a systematic policy framework
1.2 Concrete objectives formulated as part of the integrity system
1.3 Time and funds budgeted for implementing integrity measures
1.4 Communication about Integrity measures
1.5 Integrity policy formally laid down in an overall policy plan
2 Vulnerability / risk analysis
2.1 General vulnerability / risk analyses of integrity regularly carried out

2.2 In depth analyses carried out for vulnerable areas and positions
2.3 Strategy to improve integrity system are determined

Responsibilities
3.1 (Functional) responsibilities assigned for integrity
3.2 Systematic consultation between officials responsible for integrity

3.3 Integrity counselor appointed
3.4 Periodic coordination with outside organizations and external 

stakeholders
3.5 Coordinator appointed for integrity policy (externally)
4 Integrity legislation and regulations; Rules are in place 

regarding:
Conflicts of interest

4.1 - External positions/financial interests
4.2 - The acceptance of gifts/invitations
4.3 - Confidentiality
4.4 - Preventing “revolving door arrangements” (Involving former 

employee to client's offices
4.5 - Influence of politicians on civil servants
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Indicators Maturity level
Score 0-3

Integrity within organizations
4.6 - Combating/dealing with undesirable conduct
4.7 - Private expense claimed
4.8 - Email, internet photocopy and telephone use
4.9 - Use employer's vehicle for personal use
4.10 - Use of the employer’s property
5 Administrative organization and internal control
5.1 Specification of vulnerable activities and positions
5.2 Specific control procedures in place for conducting vulnerable 

activities
5.3 Job descriptions for all staff members/ responsibility clearly 

defined
5.4 Segregation of duties
5.5 “Four eyes principle” applied ( requirement of involvement of two 

individuals)
5.6 Job rotation scheme to avoid familiarity risk 
5.7 Proper authorization from higher authority
5.8 Mandated to relevant external reporting requirements

5.9 Objective performance evaluation mechanism for rewarding 
performer and discouraging non performer.

6 Security; Measures have been taken with regard to:
6.1 Physical security (locks, windows, doors, safes, etc.)
6.2 Information security (IT security, clean desk policy, classification 

of information as confidential/secret, access authorisations, filing 
systems)

6.3 Non cash transaction, use of account payee cheque
6.4 Revenue directly deposited into bank account.
7 Values and standards
7.1 Integrity is part of the organisation’s mission.
7.2 Integrity related code of conduct have been formulated. 
7.3 Provision of oath or pledge taking.
7.4 The oranisation has a code of ethics and made public covering:

- trust, confidence and credibility;
- integrity ; independence, objectivity, impartiality,
- (political) neutrality, avoidance of conflicts of interests; 
- competence; etc.
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Indicators Maturity level
Score 0-3

7.5 Self declaration on code of ethics and monitoring mechanism for 
code of ethics prevails.

7.6 Rules designed to prevent nepotism exist and are enforced.
8 Professional standards
8.1 Standard operating procedures and guidelines are prepared for 

performing the responsibility of Organization. 
8.2 Training courses offered to staff introducing the basis knowledge 

required to perform quality work and system of providing continuous 
professional education should be introduced.

9 Integrity awareness
9.1 Integrity is an explicit requirement for all positions.
9.2 Regular training courses provided considering integrity.
9.3 Staff in vulnerable positions informed of particular risks and 

counter measures.
9.4 Special assistance and/or counseling for staff to cope with integrity 

risks.
10 Management attitude
10.1 Higher authority actively promotes the importance of integrity.
10.2 Higher authority actively seeks the implementation of an integrity 

policy and
integrity measures.

10.3 Higher authority always responds appropriately to integrity issues.

10.4 Higher authority itself complies with integrity regulations and/or 
code of
conduct, serving as an example of appropriate ethical behavior.

11 Organizational culture
11.1 Regular attention is paid to the importance of integrity.
11.2 Integrity questions can be discussed safely.
11.3 Sufficient opportunity to express criticism on the behavior of the 

staff.
11.4 Importance of integrity is clearly explained to external relations.
11.5 Open communication on integrity violations and how they are dealt 

with.
11.6 Organization structure with clearly defined roles and responsibility 

and culture of holding others responsible for their conduct.

11.7 Sufficient consideration of job satisfaction.
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Indicators Maturity level
Score 0-3

11.8 High degree of salary variation among the higher and junior staff.

12 Recruitment & selection
12.1 Fixed procedures for dealing with all recruitment. Merit based 

recruitment is in place.
12.3 Integrity is part of the introduction programme for new staff.
12.4 Declaration of personal property annually.
12.5 Integrity is periodically considered in work consultation meetings. 

12.6 Integrity is a specific consideration when hiring temporary and 
external staff.

12.7 Remuneration fringe and benefit and other motivational factors are 
sufficient to attract competent manpower from the market.

13 Response to integrity violations
13.1 Notification procedure is in place for employees to report 

suspected violations of integrity.
(‘whistle blowers procedure’) (ISSAI 40, 6b, element 2)

13.2 General public are accessible to report suspected violations.
13.3 Integrity counselor is involved in the notification of violations.
13.4 Procedure for handling complaints from external sources.
13.5 Protocol for investigating (suspected) integrity violations prevail.

13.6 Central recording of integrity violations.
13.7 The organisation always responds to integrity violations.
13.8 Suspicions of criminal offences are always reported to the public 

prosecutor or the police.
14 Accountability and transparency

General
14.1 Senior authority receives reports to account of the integrity policy 

adherence.
14.2 Democratically elected authorities (parliament, municipal council, 

etc.) receive reports to account for the integrity policy conducted.

14.3 Budget execution and performance reports are publish 
periodically. 
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Indicators Maturity level
Score 0-3

14.4 Budget is authorized by competent authority (Parliament, General 
Assembly) and off-budget expenditure are not made.

14.4 All revenue earned are timely deposited in the treasury.
14.5 Compliance of prevailing acts, rules and regulation.
14.6 Providing information to public as required by law. 
14.7 Consultative process in decision making. 
14.8 Public hearing conducted periodically.
15 Audit & monitoring
15.1 The integrity system is periodically audited by an internal auditor.

15.2 The integrity system is periodically reviewed by an independent 
external auditor and/or supervisor.

15.3 The integrity system is periodically monitored or evaluated by 
higher authorities.

15.4 Suggestion given by periodic monitoring of management, 
internal, external are implemented in timely manner.

15.5 Financial statements are submitted in timely manner and get 
audited by independent external auditor.

15.6 Issues reported by auditor are settled in timely manner.

 
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Stock Market Development 
and Economic Growth in Nepal

Basudev Sharma Poudel (PHD)
Under Secretary, Ministry of Finance

Abstract:
This paper studies the relationship between stock market development and economic growth 
in Nepal using annual data from 2007 to 2017. The trend of the data shows some sort of 
instability in the stock market along with the economic growth pattern of the economy. The 
relationships between economic growth and indicators of stock market development were 
observed through data structure and their variation during the period. The trend of ten year 
indicates the association between stock market development & economic growth in Nepal. The 
findings support the theoretical prediction that development of stock market would play a key 
role in economic growth. The study therefore concludes that stock market development leads 
the economic growth in Nepal and efforts should be devoted to develop the stock market.

Keywords: stock market; economic growth; Nepal.

General background
The capital market has been identified as an institution which contributes to the socio-
economic growth and development of emerging and developed economies. This is made 
possible by the intermediary role played by the capital market in mobilizing funds from surplus 
units to deficits units to be invested into projects with positive net present value (NPV), which 
may enhance economic growth of the nation. Capital market is a driver of any economy to 
growth and development because it is essential for long-term growth capital formation. It is 
crucial in the mobilization of savings and channeling of such funds, i.e. savings to profitable 
self-liquidating investment. Capital market offers access to a variety of financial instruments 
that enable economic agents to pool, price, and exchange risk. Through assets with attractive 
yields, liquidity and risk characteristics, it encourages savings in financial form. This is very 
essential for government and other institutions in need of long -term funds and for suppliers of 
long-term funds. The vital roles played by the capital market in the achievement of economic 
growth thereby enables government, industries, corporate bodies to raise long-term capital 
for the purpose of financing new projects, expanding and modernizing industrial concerns. 
A unique benefit of the capital market to corporate entities is the provision of long-term, 
non-debt financial capital. Based on its importance in accelerating economic growth and 
development, government of most nations tends to have keen interest in the performance 
of its capital market. The concern is for sustained confidence in the market and for a strong 
investors' protection arrangement. There are two types of financing in the financial market 
direct and indirect financing. Capital market is the only way for direct financing for various 
investment opportunity and options.
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Economic growth in Nepal
Nations development and its situation in economic world, define in economic growth. That 
is how much more the economy produces than it did before. It measures a country's entire 
economic output for the past year. That takes into account all goods and services that are 
produced in this country for sale, whether they are sold domestically or sold overseas. Most 
governments try to manage economic growth. For one thing, when the economy is growing, 
businesses make more money, which increases tax revenue. They also hire more people, 
which increase income. When people feel prosperous, they reward political leaders by re-
electing them. The government can stimulate the economy through expansive fiscal policy. 
That's when it either spends more, cuts taxes, or both. Since politicians want to get re-
elected, they use expansive fiscal policy to stimulate the economy. Expansive fiscal policy is 
addictive. If the government keeps spending more and taxing less to spur economic growth, 
it leads to deficit spending. It works for a while, but eventually leads to higher debt levels.

Nepal’s economy began its first period of sustained economic growth in the early 1980s 
and through the 1990s, when growth remained relatively steady but slow. The civil conflict 
that began in 1996 and escalated in 2002 further slowed Nepal’s already modest rate of 
economic growth, especially in relation to other nearby economies in South Asia. While the 
Comprehensive Peace Accord of 2006 led to improved economic performance, economic 
growth remains modest. Since 2008, per capita growth has averaged around 4% per year 
except fiscal year 2072/073. Despite slow economic growth, Nepal’s recent progress in 
poverty reduction has been strong. From 2006 to 2011, Nepal was the top performer out of 22 
countries in reducing multi-dimensional poverty, as measured by the Oxford Poverty & Human 
Development Initiative. These gains have come largely through an increase in international 
labor migration and growth in remittance income. Nepal’s growth in Gross Domestic Product 
(GDP) has averaged a modest 4% since 2008, well below regional levels (WDI Nepal, 2013). 
With slow economic growth and few employment opportunities at home, millions of workers 
have sought opportunities abroad. Remittances from migrant workers have been high, 29% 
of GDP. Following table reveals the situation of economic growth in Nepal.

Table 1
Trend of economic growth in Nepal

Fiscal year 64/65 65/66 66/67 67/68 68/69 69/70 70/71 71/72 72/73 73/74*
GDP at current 
price 
(Rs in Billion)

815.7 988.3 1192.8 1366.95 1527.34 1695.01 1964.54 2130.15 2247.42 2599.23

GDP growth 
in percentage

5.8 3.9 4.26 3.85 4.61 3.76 5.72 2.97 0.01 6.94

 Source: CBS report and economic survey 2016/17 

Economic growth is measured by changes in the gross domestic product (GDP). If the 
economy is producing more, businesses are more profitable, and stock prices rise. That 
gives company's capital to invest and hire more employees. As more jobs are created, 
incomes rise. Consumers have more money to buy additional products and services, driving 
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higher economic growth. For this reason, all countries want positive economic growth. That 
makes economic growth the most watched economic indicator. If we watch Nepal's economic 
growth trend, and realize its prospect, capital formation/mobilization, enhancement of 
saving/investment, and technological upgradation remains the key driver factors. Capital 
market should be a instrument to address these driving force.

 Stock market and economic growth 
The role of capital in economic growth has been unequivocally accepted throughout the 
world. The provision of capital through stock market has markedly contributed in accelerating 
the pace of economic growth. Stock market development is a robust vehicle that supports 
resource allocation and spurs economic growth through various channels. A strong stock 
market can generate, promote and acquire more information about firms, the innovative 
activity of entrepreneurs, the aggregate state of technology or their consequences also plays 
important role in the investment decisions, thereby promoting efficient resource allocation, 
improving the productivity of capital and achieving better growth. Moreover, stock markets 
play a key role in allocating capital to the corporate sector, which will have a real effect on the 
economy on aggregate. A well functioning financial sector channels limited resources from 
surplus units to deficit units and in so doing providing an efficient allocation of resources, 
thereby resulting in economic growth. 

The link between financial stock market and economic growth becomes the field of research 
more and more explored. A number of studies in ‘economics literature’ have established 
a positive relationship between economic growth and stock market development. A well 
organized and managed stock market arouses investment opportunities in the country 
by recognizing and financing productive projects that ultimately lead to economic activity, 
allocates capital efficiently, mobilizes domestic savings, helps diversifying risks and facilitates 
exchange of goods and services. The growth in countries by increasing investment and 
financial deepening fostered by higher saving depends on financial system of those countries. 
Thus, a well-functioning financial system is crucial for sustainable economic growth. The 
financial system plays a vital role in economic development through mobilizing savings, 
allocating resources, easing risk management and improving corporate governance. As a 
part of financial system, stock market contributes to economic development by its liquidity 
function and lowering cost of raising capital. A well-developed stock market contributes to the 
mobilization of domestic savings by enhancing the set of financial instruments and efficiently 
allocates capital to productive investments which leads to an increase in the rate of economic 
growth. 

Though theory does not provide a unique concept of stock market development to guide 
empirical research but literatures suggest that stock market development is multifaceted, 
involving issue of market size, market volume, market liquidity etc. These facts which are 
established in international context regarding the association between stock market and 
economic growth are still pertinent and relevant in the Nepalese context too. If we analyzed 
the last ten year stock market data with growth trend a causal relationship exist between 
economic growth and economic development. Although economic fundamentals, indicators 
do not explain capital market movement, however a strong economic growth will help for 
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smooth functioning of capital market. Table 2 reveals the scenario of stock market in Nepal 
during ten year period 2010 to 2017. 

The table reveals that during the period stock market is fluctuating in terms of transactions, 
ratio of market capitalization and Nepse index. If we observe the trend of stock market it 
suggest that natural disaster, blocked or any other externalities does not loosed the confidence 
of investor. It means Nepal has potentiality of economic growth even in the obstacle situation. 
Stock market indicators clearly point out political stability is essential for market performance 
and economic growth. After the declaration of constitution stock market is moving upward.

Table 2
Trend of stock market performance 

Fiscal 
year

Listed 
companies

Total number of 
share transaction 

Rs. (In million)

Securities 
transaction
 (in billion of 

Rs)

Ratio of market 
capitalization to 

GDP

Nepse 
index

64/65 142 28.6 22.82 44.90 253.42
65/66 149 30.55 21.68 51.91 198.77
66/67 176 26.23 11.85 32.15 477.73
67/68 207 26.24 6.66 19.48 362.85
68/69 216 41.88 10.28 23.41 389.74
69/70 228 81.57 22.05 30.24 518.30
70/71 235 214.14 77.30 40 1036.10
71/72 232 159.72 65.33 46.57 961.23
72/73 229 30.20 163.95 94.16 1718.15
73/74* 212 25.73 132.34 76.57 1355.23

Source: Stock Exchange 

Implications 
Securities market in Nepal began with the floatation of shares by Biratnagar Jute Mills Ltd 
1936 and Nepal Bank Ltd in 1937. The introduction of Company Act, 1964 and the first 
issuance of government bond by Nepal Rastra bank on behalf of the government in 1964 were 
other landmarks in the development of stock market. The history of Nepal stock exchange 
began with the establishment of Securities selling and buying Centre in 1976 under Industrial 
Policy 1974 in order to facilitate the trading of government securities. It was converted into 
Securities Exchange centre in 1984 under the Securities Exchange Act 1984, which started 
listing and trading corporate securities from that year. It was converted into Nepal Stock 
Exchange Ltd (NEPSE) in 1993 under the stock market reform program. As an apex regulator 
in the country, Securities Board of Nepal (SEBON) was incepted in 1993 under Securities 
Exchange Act 1984, which has currently been operating under Securities Related Act 2007, 
to act as an advisor of the government for the development of stock market, regulate the 
activities of securities markets and securities business persons and protect the interests of 
securities investors. Through the initiation of SEBON several reforms has been initiated in 
the capital market for market development and stability. From Asbba to awareness campaign 
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and various regulatory directions Sebon is playing a strategic role for corporate governance 
and market protection. Still real sector companies are not entering in the market, therefore 
government should focus on this and other pertinent issue regarding on line trading system 
and strengthening market through rational policy and program. 

Conclusion
The increasing importance of financial markets across the world has reinforced the general 
conviction that ‘finance’ is an important element of economic growth. As such, the emphasis 
has remained on economic growth and stock market development. Being an important pillar 
of the economy of a country, the stock market plays a pivotal role in the growth of the industry 
and commerce which ultimately affects the economy of the country to a large extent. This 
is the rationale that the industry, business, government, regulators, researchers, investors, 
central bank of the country and even the general public keep a close eye of observation on 
the activities of the stock market. 

 
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An Overview of Nepal’s Economic Diplomacy
Harish Chandra Singh Thakuri

Instructor, Revenue Administration Training Centre

Abstract
Today, diplomacy is being largely steered towards enhancement of economic interests even 
though political & strategic interests remain an indispensable task of diplomacy. Virtually, 
every country in the world is devising the instruments of economic diplomacy as a strategic 
tool to promote and fulfill its economic interests, and Nepal is not an exception. This paper 
attempts to shedlight on developments in Nepal’s economic diplomacy, initiatives undertaken, 
achievements realized so far, problems associated, and put forward some suggestions as well.

1.	 Conceptualizing Economic Diplomacy
Economic diplomacy is a form of diplomacy employed by a nation-state using economic tools 
in foreign policy realm so as to pursue its national interest in its dealing with external world. 
It is essentially a process of mainstreaming economic dimension in a country’s diplomacy 
with the prime objective of promoting economic interests of the country. It is concerned with 
articulation of a country’s foreign policy through economic point of view, so as to grab the 
opportunities that lie beyond national frontiers. It is different from traditional diplomacy in the 
sense that it is obsessed with economic aspects, whereas the latter is primarily concerned with 
power and politics between international players. Economic diplomacy is functional at three 
levels: bilateral, regional and multilateral. It encompasses a vast range of economic activities 
including but not limited to foreign investment, aid, foreign employment and international 
trading arrangements. Generally, the task of economic diplomacy is carried out by Ministry 
of Foreign Affairs in cooperation and coordination with line ministries and other stakeholders 
ranging from state to non-state actors.

Economic diplomacy can be conceptualized through two fundamental approaches. One of 
the approaches defines economic diplomacy as the use of economic tools to advance foreign 
policy goals. As Berridge and James, in Dictionary of Diplomacy (2003), stated, economic 
diplomacy employs economic resources, either as rewards or sanctions, in pursuit of a 
particular foreign policy objective. This is sometimes called “economic statecraft”, in which 
a country focuses on employing economic resourcesand strengths in its interaction with 
outer world, to strengthen its position in international relations. Popular during cold war, this 
approach views economic aspect as means rather than ends in foreign policy domain. Still, 
giant economies such as USA, Russia, China, etc. wield economic weapons to pursue their 
national interests. 

In contrast, the next approach views economic diplomacy as a use of diplomatic apparatus, 
skills and tactics to pursue national economic interests. The foreign policy instruments are 



187/fh:j

devised in order to complement endeavor for the realization of economic objectives of the 
country. As Rana (2007) opines, economic diplomacy is the process through which countries 
tackle the outside world to maximize their national gain in all the fields of activity including 
trade, investment and other forms of economically beneficial exchanges, where they enjoy 
comparative advantage; it has bilateral, regional and multilateral dimensions, each of which 
is important. Proliferated after the end of cold war, this approach regards economic aspect as 
ends rather than means in foreign policy realm. This approach is embraced by the developing 
and under-developed countries like ours, in order to advance their economic interests in their 
relations with external world.

2.	 Historical Background
The roots of economic diplomacy can be traced back to Peace of Westphalia, a series of 
peace treaties in 1648, which provided the foundation for modern state system. With the 
evolution of state system, economic diplomacy developed in any of its kind, be foreign trade, 
foreign aid or the like. But, it gained worldwide momentum especially after the World War 
II ended and Cold War paved its way on global scale. Furthermore, strides in liberalization, 
regionalism and globalization since the 1980s have augmented the significance of economic 
diplomacy in foreign policy domain.

The history of Nepal’s economic diplomacy can be traced in several manifestations, even 
before the unification of Nepal by Great King Prithivi Narayan Shah. Nepal had established 
business ties and trading arrangements with Tibet at around 646 A.D. during the Lichhavi 
reign. The country enjoyed the monopoly of the trade passing between Nepal and Tibet, and 
also of the transit trade between Tibet and India. Nepal had trade relations with Tibet and 
British-India that flourished in the 18th and 19th century. After the enforcement of Nepal-India-
British Tripartite Agreement in 1947, the British government and Indian government started 
recruiting Nepali as soldiers in their Army. 

The concept of economic diplomacy came into fore–front after political changes in 1951, which 
uprooted autocratic Rana regime and laid foundation stone for democratic governance. In 
the 1950s a new beginning was made by establishing diplomatic ties with various countries. 
Simultaneously, efforts were also made to obtain the membership of various regional and 
international organizations. In 1951, Nepal signed the Point Four Agreement, a bilateral aid 
arrangement, with the United States. It was a clear indication that she prioritized economic 
diplomacy in her development endeavors. Nepal became a member of the United Nations 
Organization on 14 December 1955. Similarly, she played an active role for the foundation of 
SAARC on 8 December 1985, and became its founding member. Thereafter, mobilization of 
bilateral and multilateral aid became the government’s priority in order to advance the overall 
socio-economic condition of the country.

However, economic diplomacy became more prominent after the restoration of democracy 
by People’s Movement in 1990. Policy of economic liberalization adopted by the government 
amid the widespread impacts of globalization induced political acceptance and embracement 
of economic diplomacy in foreign policy. Nepal acceded to World Trade Organization on 23 
April 2004 to reap the benefits from rule-based international trading regime. She became a full 
member of BIMSTEC, a sub-regional group of seven countries lying in the littoral and adjacent 
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areas of the Bay of Bengal, the same year. With gradual shift from aid to trade, investment 
and foreign employment, Nepal has been striving to promote economic diplomacy as one of 
the pillars of foreign policy through strengthening economic relations with friendly countries in 
the world (High Level Foreign Policy Task Force, 2006). Acknowledging economic diplomacy 
as instrumental to advance economic interests, now, it has been embraced and prioritized as 
an instrument of foreign policy by the government of Nepal. It is reflected in the Constitution 
of Nepal, current Fourteenth Plan and annual budget as well.

3.	 Government’s Initiatives
Though economic activities were always inherent in Nepal’s international relations, focus 
on economic diplomacy as a significant and strategic tool of foreign policy garnered space 
after the High-Level Task Force (HLTF) was formed in 1996.The HLTF was largely focused 
on functionalizing economic diplomacy within the Foreign Ministry’s institutional framework, 
and strengthening Nepalese missions abroad for operationalizing economic diplomacy. The 
HLTF submitted its report in the same year. The report suggested that government should 
review its diplomacy so as to concentrate on the economic interests of the country with 
requisite policy changes towards gearing the diplomatic machinery for export promotion, 
increased foreign direct investment, greater inflow of foreign aid, tourism promotion, fetching 
foreign employment for Nepalese nationals and transfer of technology (HLTF Report, 1996). 
Thereafter, government kicked off its formal policies for economic diplomacy. Accordingly, 
some structural changes were made in the Ministry of Foreign Affairs. Economic Relations 
and Coordination Division (ERCD) was added in the ministry’s organizational structure. 
Besides, the government also formed an International Business Forum to interact with private 
sector and foreign business in Nepal. The Nepalese diplomatic and consular missions were 
also directed towards effectively executing Nepal’s economic diplomacy so that Nepal could 
reap benefits from the opportunities available.

Another High Level Foreign Policy Task Force (HLFPTF) was constructed by the government 
in changed political context after the People’s Movement of 2062/63. The Task Force submitted 
its report, including the suggestions for the conduct of economic diplomacy, in August 2006. 
The report emphasized that economic relations must constitute one of the pillars of foreign 
policy & diplomatic missions need to fulfill the task of strengthening economic ties with the 
countries to which they are accredited to. It suggested for fixing ambassadors indicative goals 
and priorities regarding promotion of economic ties with the external world, providing training 
to the diplomats dealing with the economic issues in the missions abroad, working with the 
like-minded countries for restructuring of the international financial architecture, building a 
strong framework for inter-ministerial coordination, and encouraging private sector institutions 
to provide diplomatic missions with updated information on economic sectors (HLFPTF Report, 
2006). 

In line with the government’s endeavor for operationalizing economic diplomacy, the Institute 
of Foreign Affairs formed a task force which produced a handbook on Nepal’s economic 
diplomacy, in April 2008. It suggested measures to enhance the effectiveness of economic 
diplomacy. In its report, the task force highlighted the need for sufficient resources in the 
missions abroad to conduct economic diplomacy, and the activities missions can conduct 
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to promote the economic diplomacy, among others. It also suggested for direct monitoring 
and supervision of activities by the High-Level Committee chaired by Minister for Foreign 
Affairs, close coordination and cooperation among the line ministries, private sector and 
other relevant stakeholders, and appropriation of program budget to each mission stationed 
abroad, every year.

In 2011, Parliamentary Committee on International Relations and Human Rights Committee 
of the Legislature-Parliament produced a report titled “Nepal’s foreign policy in the changed 
context”. Part III of the Report is devoted to economic diplomacy. The report identifies 
possible areas for conducting economic diplomacy that include foreign employment, trade, 
industry, investment, tourism, water resources, services sector, and agriculture and forestry. 
It has also identified some possible areas for foreign investment in construction, industry, and 
trade in services sectors. It recommends, inter alia, appointment of attaches for promotion of 
economic diplomacy, policy formulation, implementation and monitoring in fields of finance, 
labour and tourism; Diplomatic missions should mobilize manpower, technical and financial 
resources for expanding economic diplomacy; Consulates to move beyond traditional 
functions and focus on promoting economic diplomacy; create an inter-ministerial mechanism 
at the secretary level to be assisted by divisions and sections, and make this mechanism 
effective for inter-ministerial coordination.

After embracing economic diplomacy as one of the important instruments of foreign policy, 
Government of Nepal has consistently been making its concerted efforts for its effective 
instrumentation. In this regard, Ministry of Foreign Affairs (MOFA) backed by its diplomatic 
and consular wings abroad, National Planning Commission, Ministry of Finance, Ministry of 
Commerce, and other sectoral ministries and departments, in cooperation with private sectors 
and their apex bodies, are engaged towards executing and promoting Nepal’s economic 
diplomacy. Similarly, a High-Level Committee on Economic Diplomacy, chaired by the Minister 
for Foreign Affairs has been set up, which is entrusted with the task of formulating policies, 
implementing strategies, monitoring and evaluation of activities and overall guidance. In the 
organizational structure of MOFA, a dedicated Policy, Planning, Development Diplomacy 
and NRN Division has been created to execute the matters related to economic diplomacy, 
among others. Various mechanisms between MOFA and sectoral ministries are designed 
to concretize the endeavors related to economic policy issues. International Economic 
Cooperation Coordination Division under the Ministry of Finance is entrusted with the task to 
coordinate and mobilize the foreign aid from development partners of Nepal.

Plan and programme-based intervention measures have been adopted by the government 
to catalyze and strengthen economic diplomacy. In this connection, appropriation of 
separate budget has been initiated since the fiscal year 2009/10 for effectively implementing 
programmes relating to economic diplomacy. Similarly, the government explicitly entertained 
economic diplomacy in development planning for the first time in the Three-Year Interim Plan 
(2010/11-2012/13). The Plan acknowledged economic diplomacy as an important dimension 
of Nepal’s foreign policy. It stressed on activating MOFA and missions abroad to enhance 
their role in the areas of export trade, tourism promotion, foreign employment and inviting 
foreign investment.
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Current Fourteenth Plan has also made a number of provisions for effectively carrying out 
the tasks of economic diplomacy. It acknowledges economic diplomacy as an important pillar 
in international relations, and equally important roles of government, private sector and non-
governmental sector in economic diplomacy. It envisions the socio-economic transformation of 
state through invigorated economic diplomacy with an objective to promote trade, investment, 
tourism and employment by strengthening multilateral, regional and bilateral relations. It has 
emphasized on strengthening economic diplomacy in order to support economic development 
by adopting strategies to make the role of non-resident Nepalese effective, promoting 
export and tourism, mobilizing foreign investment and development cooperation in national 
priority sectors. Furthermore, it identifies international market facilitation, foreign investment 
promotion and technology transfer facilitation, tourism promotion, foreign employment 
promotion, development cooperation, and mobilization and utilization of Nepalese diaspora 
as major programmes while instrumenting economic diplomacy.

As reflected in the development plan, policies and programmes, the government has identified 
five priority areas in Nepal’s economic diplomacy. The priority areas are:

•	 Development Cooperation/Foreign Aid
•	 Foreign Direct Investment
•	 Promotion of Tourism
•	 Promotion of Export Trade
•	 Promotion of Foreign Employment

Moreover, Nepal has been striving to augment her diplomatic ties with other countries. 
She has enjoyed her diplomatic knots with 153 countries so far. She has established 29 
Embassies, three Permanent Missions to the UN and other international organizations, 
each in New York, Geneva and Vienna, and six Consulate Generals as her external arms to 
carry out diplomatic and consular functions and amplify endeavors for promoting economic 
diplomacy. Similarly, Honorary Consul Generals and Consuls are appointed for stretching 
her outreach in different parts of the globe. Nepal has identified and opened 110 countries 
as destinations for foreign employment aspirant nationals, and strived to make the foreign 
employment safe, credible, decent and dignified. The government has also come up with a 
new Trade Policy in 2015, which identified 26 goods and 7 services with export potentials to 
promote export trade of Nepal.

4.	 Achievements
The concerted efforts made by the government in cooperation with non-state actors, for 
mainstreaming economic diplomacy in foreign policy realm has aided substantially, though 
inadequate, to contribute for overall socio-economic development of the country. It has 
helped to promote economic interests of the country, and some encouraging results are also 
seen. Devising economic diplomacy, some of the tangible achievements made so far are:

	Foreign employment’s magnitude is increasing along with its diversification. It has 
become a viable option to solve the burgeoning unemployment problem, and contributed 
to soaring remittance income. Nepal is offsetting deficit in balance of payment through 
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the remittance earned from foreign employment. As reflected by the Economic Survey 
for fiscal year 2016/17, around 3.48 million Nepalese are abroad for foreign employment, 
contributing for remittance that accounts to nearly three-tenth of the gross domestic 
product.

	Nepal has been increasingly recognized in the globe as a touristic hotspot, particularly 
for its natural beauty with scenic landscapes, biodiversity and adventure tourism. Various 
international travel agencies and websites have mentioned Nepal as one of the best 
touristic destinations. Around one million tourists are expected to visit Nepal in this fiscal 
year 2017/18.

	Nepal has been able to garner the development cooperation from development 
partners, both bilateral and multilateral, in the form of grants and soft loans to support 
her development endeavors against the backdrop of her acute internal resource gap. 
Around one-fourth of the total budget is funded through foreign aid composed of both 
grants and loans.

	Foreign direct investment is in increasing trend, with various manufacturing and service 
industries established with joint-venture investment of foreign capital.

	Though inadequate, export trade of Nepal has been increasing. Handicrafts, pashmina, 
woolen products, garments, carpets and agricultural products such as ginger, cardamom, 
coffee and tea, including others are widening their space in international markets. At 
least, it has been contributing to offset the ballooning trade deficit to some extent.

	Non-resident Nepalese have promoted Nepal’s economic interests overseas, and are 
contributing for investment in several sectors for national development.

5.	 Problems
Despite the fact that Nepal has ample opportunities to advance her economic interests 
through the tactful economic diplomacy, she has not been able to materialize them properly. 
Although rhetoric pledges and efforts have been made for promoting economic diplomacy 
since its identification as a tool for pursuing economic interests in foreign policy domain, it is 
still entangled with several problems. Some of the most apparent problems facing Nepal’s 
economic diplomacy are:

	Everlasting political transition and frequent policy turnover with change in government, 
undue politicization of economic issues.

	Fragile institutional capacity and structural bottlenecks.
	Budgetary constraints, paucity of financial and competent human resources in 

missions abroad.
	Dearth of investment friendly climate and infrastructures to attract FDI. Poor climate 

of trust between government and private sector.
	Poor communication, coordination and operational linkages among line ministries 

and departments concerned.
	Lack of country and region specific strategies and programmes for operationalizing 

economic diplomacy.
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	Dominant mentality of preferring traditional diplomacy to economic diplomacy is still 
prevalent.

	Poor branding, advertising and promotion of national products in the international 
market.

	Land-locked mentality.
	Diplomatic deficit. Reactive diplomacy and low diplomatic leverage.
	Under-utilization of preferential facilities available being a LDC in WTO, SAFTA, 

GSP (Generalized System of Preferences), EBA (Everything but Arms) and other 
international platforms.

	Poor export base and low competitiveness of exportable items in the global market.

6.	 Way Forward
It is high time that the economic policy priorities were clearly laid out and execution carried out 
effectively to reap the benefits from economic diplomacy. Therefore, it is imperative to revisit 
foreign policy in order to adopt and align with the emerging political and socio-economic 
environment both at home and abroad. While the two immediate neighbours are developing 
at phenomenal pace, opportunities for Nepal are also growing in the economic front. Nepal 
needs to opt for proactive economic diplomacy with land-linked mentality while maintaining 
her balanced relations with both of them.

Effective cooperation and coordination mechanism with sound operational linkages among 
the line ministries and departments should be set up for efficient execution of their functions 
concerning economic diplomacy. Effectiveness of existing embassies and consular missions 
abroad should also be duly considered. They should be well equipped with adequate 
financial and competent human resources. Their repositioning or relocation should also be 
considered on the basis of utilities and value additions instead of keeping them for mere 
political cosmetics. Similarly, country or region specific strategies and programmes, for 
instance, programmess related with religious tourism for Myanmar, Japan, Thailand and Sri 
Lanka, etc. should be adopted.

Result-oriented partnership between public and private sector for development of trade, 
tourism, investment and employment should be strongly built, taking the private sector in 
confidence, with economic diplomacy coherently mainstreamed into Nepal’s overall foreign 
policy. In addition, more proactive roles in international and regional forums like SAARC, 
WTO, SAFTA, BIMSTEC and LDC need to be undertaken. High level visits and other political 
visits must adopt economic agendas as priority issues. Similarly, long-term perspective plans 
should be framed for promoting and materializing the notion of economic diplomacy, backed 
by policy consistency despite the changes in government.

Most importantly, the government should focus on gradually shifting its priority from foreign 
aid and foreign employment to promoting tourism, export and investment as the former two 
are not viable for sustainable socio-economic development. Lastly, but not the least, Nepal 
needs to reorient its policies and strategies learning from the past, based on the needs and 
challenges of the present, towards mainstreaming economic dimension in foreign policy in an 
effective and efficient manner so as to lead the country to a prosperous and developed status 
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in the future. In this pursuit, paradigm shift from still-exercised traditional diplomatic practices 
to full-fledged economic diplomacy is the need of the hour.

 
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Base Erosion and Profit Shifting
(General Introduction)

Chet Nath Dahal 
Former Under Secretary, Ministry of Finance

1. Introduction 
Globalization has opened up opportunities for multinational enterprises (MNEs) to greatly 
reduce the taxes they pay. The use of legal arrangements that make profits disappear for 
tax purposes or allow profits to be artificially shifted to low or no-tax locations is referred to 
as Base Erosion and Profit Shifting (BEPS). International tax rules have not always kept 
up with developments in the world economy and globalization has increased the need for 
countries to cooperate to protect their sovereignty on tax matters. The OECD/G20 BEPS 
Project began when OECD and G20 countries agreed on the need for multilateral efforts to 
improve tax rules, with the aim of ensuring that MNEs report profits where economic activities 
are carried out and value is created. OECD tax work has always sought to eliminate double 
taxation. An international tax system that aims to prevent double taxation is not sustainable if 
the same system generates double non-taxation. This is the driving principle that led OECD 
and G20 countries to embark on the ambitious BEPS Project.

Revenue losses from BEPS are conservatively estimated at between USD 100 billion and 
240 billion annually. This is equivalent to between 4% and 10% of global revenues from 
corporate income tax. Developing countries’ greater reliance on such revenues, estimates 
of the impact on these countries, as a percentage of GDP, is even higher1. BEPS affects 
everyone. It harms governments because it reduces their tax revenues and raises the cost 
of ensuring compliance. It harms people because, when some MNEs pay low or no tax, 
individual taxpayers must shoulder a greater share of the tax burden. And finally it harms 
businesses themselves: MNEs face significant reputational risk from the public focus on 
their tax affairs while domestic companies face an uneven playing field when competing with 
multinationals. BEPS undermines the tax system’s integrity and the trust of citizens. The goal 
of the BEPS Project is therefore to restore trust and ensure fair competition among all actors, 
while maintaining the ability to eliminate double taxation.

•	 What is the impact ?
Even before implementation gets fully underway, the BEPS measures are having an impact. 
Some large MNEs have announced important changes to their tax structuring, indicating 
that taxpayers are already changing their behaviour. Once implemented, the measures will 
improve the coherence of tax rules across borders, tighten substance requirements and 
ensure increased transparency and certainty.
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•	 Improving coherence: 
Model rules have been developed and best practices identified to ensure that the design 
of domestic measures takes into account what happens beyond borders. Model rules are 
available to eliminate Hybrid Mismatch Arrangements that allow income to go untaxed 
by exploiting differences in domestic tax laws; the building blocks for effective Controlled 
Foreign Corporation (CFC) rules have been identified; a common approach has been 
developed in the area of interest deductibility; and best practices have been established 
for mandatory disclosure regimes. Finally, the work ensures that both companies and 
governments will play fair, eliminating or modifying preferential regimes that are potentially 
harmful, and that there will be exchange information on certain rulings. 

•	 Tightening substance: 
Transfer pricing rules have been upgraded to ensure that outcomes are driven by 
economic reality. Recognizing the difficulty in valuing intellectual property, an approach 
to pricing hard-to-value intangibles, such as patents and trademarks, has been designed. 
Simplification mechanisms have been developed for commodity transactions and low 
value-adding services, two areas of particular relevance for developing countries. In 
the area of treaty abuse, a minimum standard has been agreed to ensure that treaty 
benefits are only granted to those that deserve them. Finally, the definition of “permanent 
establishment” (which sets the threshold for taxation of non-residents) has been modified 
to better reflect business realities and avoid widespread circumvention. 

•	 Ensuring more transparency and certainty: 
Indicators of the scale and economic impact of BEPS have been developed. This ensures 
that tools are available to monitor and evaluate the effectiveness and impact of the 
actions taken to address BEPS. Recommendations have been formulated on the design 
of mandatory disclosure rules. The requirements for transfer pricing documentation have 
been substantially revised, with a groundbreaking template agreed for country-by-country 
reporting of indicators of economic activity. Countries have also agreed to exchange 
information on wide range of rulings. Effective dispute resolution mechanisms have been 
reinforced, including the use of arbitration for interested countries. Minimum standards 
have been agreed to level the playing field in four areas, namely treaty shopping, country-
by-country reporting, dispute resolution and harmful tax practices. These are areas where 
countries have committed to consistent implementation to tackle cases where no action 
by some countries would have created negative spillovers (including adverse impacts of 
competitiveness) on other countries.

•	 What’s next ? 
The BEPS implementation phase will be characterized by a structured and inclusive 
framework that places all interested countries and jurisdictions on an equal footing. The 
framework will support and monitor implementation of the different measures and examine 
their impact over time. The package of BEPS measures aims to improve the coherence 
of international tax rules, reinforce their focus on economic substance and ensure a more 
transparent tax environment. Policymakers should swiftly implement these measures to 
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provide a more certain and sustainable international tax environment. While a number of 
measures may be directly applicable, like the revised guidance on transfer pricing, a number 
of measures designed by governments require implementation by national lawmakers. The 
work to develop a multilateral instrument to implement the treaty-related BEPS measures 
into the existing network of bilateral tax treaties has already started, with around 100 
jurisdictions participating. The instrument will be open for signature in 2016. Toolkits is 
also being developed to provide practical solutions and address specific issues faced by 
developing countries. Follow-up technical work will cover profit attribution rules and provide 
more detailed guidance on the application of profit-split methods and the application of the 
group-wide ratio for purposes of interest deductibility rules. 

•	 General questions: 
•	 Which measures have been included in the BEPS Package ? 

A comprehensive package of measures has been agreed upon. Countries are committed to 
this comprehensive package and to its consistent implementation. These measures range 
from new minimum standards to revision of existing standards, common approaches which 
will facilitate the convergence of national practices and guidance drawing on best practices. 

•	 Has the BEPS Project delivered on its promise to put an end to double non-taxation ? 
The expectation is that once implemented, the measures restore taxation in a number of 
instances where income would otherwise go untaxed. Depending on the planning structure 
used, one or more of the measures developed will have an impact and ensure that income 
is taxed at least one time and not more than once. Rather than closing individual schemes, 
the measures go to their roots.

•	 How will the BEPS measures be implemented ? 
Some of the measures may be immediately applicable such as the revised guidance 
on transfer pricing. Other measures require changes to bilateral tax treaties, something 
that can be done via the multilateral instrument under Action 15. Finally, other measures 
require domestic law implementation. 

•	 What is the nature of the BEPS outputs ? Are they legally binding ? 
They are soft law legal instruments. They are not legally binding but there is an expectation 
that they will be implemented accordingly by countries that are part of the consensus. 
The past track record in the tax area is rather positive. Minimum standards were agreed 
in particular to tackle issues in cases where no action by some countries would have 
created negative spill overs (including adverse impacts of competitiveness) on other 
countries. Recognizing the need to level the playing field, all OECD and G20 countries 
have committed to consistent implementation in the areas of preventing treaty shopping, 
Country-by-Country Reporting, fighting harmful tax practices and improving dispute 
resolution. In addition, existing standards have been updated and will be implemented, 
noting however that not all BEPS participants have endorsed the underlying standards 
on tax treaties or transfer pricing. In other areas, such as recommendations on hybrid 
mismatch arrangements and best practices on interest deductibility, countries have 
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agreed a general tax policy direction. In these areas, they are expected to converge over 
time through the implementation of the agreed common approaches, thus enabling further 
consideration of whether such measures should become minimum standards in the future. 
Guidance based on best practices will also support countries intending to act in the areas 
of mandatory disclosure initiatives or CFC legislation. 

•	 Do the BEPS measures increase the risk of double taxation ? 
The aim of the measures is to realign taxation with economic substance and value creation, 
while preventing double taxation. The BEPS package represents the first substantial 
renovation of the international tax rules in almost a century. This renovation is necessary 
not only to tackle BEPS, but also to ensure the sustainability of a consensus-based system 
aimed at eliminating double taxation. As new rules always raise interpretation issues, 
Action 14 on improving dispute resolution are a key part of the BEPS Project. 

5. Action plan of BEPS:
•	 Action 1 - Addressing the tax challenges of the digital economy 

What is the digital economy ? The digital economy is the result of the widespread and 
transformative process brought on by Information and Communication Technology (ICT). 
All sectors, ranging from retail, financial services to education and broadcasting and media 
have been transformed by ICT technologies. So much so, that the digital economy is 
increasingly becoming the economy itself. It would therefore be difficult, if not impossible, 
to ring fence the digital economy from the rest of the economy for tax purposes.

•	 Action 2 - Neutralize the effects of hybrid mismatch arrangements 
What are hybrid mismatches arrangements ? Hybrid mismatches are cross-border 
arrangements that take advantage of differences in the tax treatment of financial 
instruments, asset transfers and entities to achieve “double non-taxation” or long term 
deferral outcomes which may not have been intended by either country. A common 
example of a hybrid financial instrument would be an instrument that is considered a debt 
in one country and equity in another so that a payment under the instrument is deductible 
when it is paid but is treated as a tax-exempt dividend in the country of receipt.

•	 Action 3 - Strengthen controlled foreign companies rules 
What is a CFC rule ? Controlled foreign company (CFC) rules are rules which respond 
to the risk that taxpayers with a controlling interest in a foreign low-taxed subsidiary can 
shift income into it and avoid taxation. CFC rules combat this by enabling jurisdictions to 
tax income earned by foreign subsidiaries without waiting for an actual distribution of the 
income, which may be postponed indefinitely.

•	 Action 4 - Limit base erosion via interest deductions and other financial payments 
What is the extent of the problem with interest deductions on intra-group lending ? 
The use of third party and related party interest is one of the most simple of the profit-
shifting techniques available in international tax planning. Added to this most countries 
tax debt and equity differently so that there is a tax-induced bias towards debt financing. 
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Groups can easily multiply the level of debt in group companies via intra-group financing; 
as a result groups can generate intra- group interest deductions that are greatly in excess 
of the group's actual third party interest expense. They can also use this debt to fund the 
generation of tax exempt income.

•	 Action 5 - Counter harmful tax practices more effectively, taking into account 
transparency and substance 
How is the BEPS Project addressing harmful tax competition ? The BEPS Project 
entailed a revamp of the work on harmful tax practices, with a priority and renewed focus 
on requiring substantial activity for any preferential regime and on improving transparency, 
including compulsory spontaneous exchange of information on certain tax rulings.

•	 Action 6 - Prevent treaty abuse 
What is “treaty shopping” and how can it be addressed ? “Treaty shopping” generally 
refers to arrangements through which a person who is not a resident of one of the two 
States that concluded a tax treaty may attempt to obtain benefits that the treaty grants 
to residents of these States. These strategies are often implemented by establishing 
companies in States with desirable tax treaties that are often qualified as “letterboxes” 
“shell companies” or “conduits” because these companies exist on paper but have no 
or hardly any substance in reality. It can be addressed through changes to bilateral tax 
treaties in line with the minimum standard agreed in the context of the BEPS Project.

•	 Action 7 - Prevent the artificial avoidance of permanent establishment status 
What is changed in the definition of permanent establishment ? Changes address 
techniques used to inappropriately avoid the existence of a PE, including via replacement 
of distributors with commissionaire arrangements or through strategies where contracts 
which are substantially negotiated in a State are not formally concluded in that State 
because they are finalized or authorized abroad, or where the person that habitually 
exercises an authority to conclude contracts in the name of a foreign enterprise claims to be 
an "independent agent" even though it is acting exclusively or almost exclusively for closely 
related enterprises. They also address strategies based on the specific exceptions in Art., 
5(4) of the OECD Model Tax Convention by restricting these exceptions to preparatory 
or auxiliary activities and by addressing the fragmentation of business activities between 
closely related enterprises. 

•	 Actions 8-10 - Assure that transfer pricing outcomes related to intangibles are in 
line with value creation 
How does transfer pricing lead to BEPS ? The arm’s length principle has proven useful 
as a practical and balanced standard for tax administrations and taxpayers to evaluate 
transfer prices between associated enterprises, and to prevent double taxation. However, 
with its perceived emphasis on contractual allocations of functions, assets and risks, 
the existing guidance on the application of the principle has also proven vulnerable to 
manipulation. 

•	 Action 11 - Establish methodologies to collect and analyze data on BEPS and the 
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actions to address it 
What are the revenue losses and economic effects caused by BEPS ? Although 
measuring the economic and revenue effects of BEPS is challenging given the complexity 
of BEPS and existing data limitations, there is a large and growing body of evidence of 
the existence of BEPS and its effects. This evidence stems from hundreds of empirical 
analyses and an increasing amount of specific information relating to the tax affairs of 
certain MNEs that has emerged from numerous legislative and parliamentary enquiries. 
Recognizing the existing data and estimation limitations, the Action 11 report estimates the 
annual global revenue losses from BEPS to be between USD 100 billion and 240 billion at 
2014 levels. This represents 4-10 percent of global corporate tax revenues. In addition, the 
empirical studies find that BEPS tilts the playing field in favour of tax-aggressive MNEs, 
exacerbates the corporate debt bias, misdirects foreign direct investment, and reduces 
the financing of needed public infrastructure. 

•	 Action 12 - Require taxpayers to disclose their aggressive tax planning arrangements 
What is a mandatory disclosure regime ? It is a regime that requires promoters and/or 
taxpayers to disclose upfront to the tax administration the use of schemes presenting 
certain features or hallmarks. This provides tax administrations with early information on 
aggressive or abusive tax planning schemes and the users of those schemes enabling 
earlier counteraction.

•	 Action 13 - Re-examine transfer pricing documentation 
What information will be included in the TP Master File and Local File ? The guidance 
on transfer pricing documentation requires MNEs to provide tax administrations high-level 
global information regarding their global business operations and transfer pricing policies 
in a “master file” that would be available to all relevant country tax administrations. It also 
requires that more transactional transfer pricing documentation be provided in a "local file" 
in each country, identifying relevant related party transactions, the amounts involved in 
those transactions, and the company’s analysis of the transfer pricing determinations they 
have made with regard to those transactions. 

•	 Action 14 - Make dispute resolution mechanisms more effective 
How can dispute resolution be made more effective ? Recognizing the need to do 
better in this area, countries have agreed on a minimum standard and a number of best 
practices in relation to dispute resolution. The minimum standard will ensure that treaty 
obligations related to the mutual agreement procedure are fully implemented in good faith 
and that administrative processes promote the prevention and timely resolution of treaty-
related disputes. A number of best practices, 11 in total, are also identified.

•	 Action 15 - Develop a multilateral instrument 
What is the goal of the multilateral instrument ? In the context of the BEPS Project, 
the goal of a multilateral instrument is to expedite and streamline the implementation of 
the measures developed to address BEPS, in particular by modifying bilateral tax treaties. 
Developing such a mechanism is necessary not only to tackle BEPS, but also to ensure 
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the sustainability of the consensual framework to eliminate double taxation.

6. Engagement with developing countries:
•	 BEPS is a global issue and warrants global solutions. How were developing 

countries involved in the development of the outputs ? Developing countries were 
extensively consulted during the first phase of work on the BEPS Action Plan in order to 
ensure that their BEPS challenges would be fully addressed, either through the outcomes 
of the BEPS project or through separate measures and processes. As a consequence, 
from late 2014, engagement with developing countries was greatly strengthened, with 
direct participation in the CFA and its technical working groups by more countries and by 
regional tax organizations as well as the establishment of regional networks and a ramping 
up of capacity-building support. This engagement includes the development of tools 
specifically designed for developing countries to address all of the key BEPS concerns 
they expressed, as well as those not captured by the BEPS Action Plan. This also means 
that a significant number of developing countries were at the table, and actively involved 
in the crucial decisions on BEPS solutions and that over the next two years practical and 
administrable tools will be presented to ensure that developing countries can address 
their BEPS concerns effectively and efficiently. 

•	 How will developing countries benefit from BEPS measures ? BEPS is of major 
significance for developing countries due to their heavy reliance on corporate income tax, 
particularly from multinational enterprises (MNEs). Therefore, the BEPS measures once 
implemented will benefit developing countries and provide them with tools to mobilize 
domestic resources. In addition, specific challenges faced by developing countries and 
identified by them during consultations are currently being addressed through the work 
on the toolkits. These toolkits will be practical and based on real-life cases to facilitate the 
work of tax administrations. 

•	 Has the input from developing countries helped to shape any the final BEPS 
measures ? Developing countries have participated in the work and influenced the outputs 
of the BEPS Project through written comments and contributions during the technical 
working group meetings. For example, relevant input has been provided to the work on 
transfer pricing, the limitations to interest deductibility, as well as tax treaty measures. The 
successful implementation of a Technical Committee on Cross Border taxation set up by 
ATAF allowed effective input of African countries into the BEPS process. CREDAF has 
also set up a working group on BEPS to provide input in the BEPS Project including the 
work on the toolkits.

•	 On which issues will practical tools for developing countries be developed ? The 
project was launched at the end of 2014 under the mandate of the G20/Developing Working 
Group (DWG) and required the international organizations to work together to develop 
practical tools aimed at supporting lower capacity, developing countries in addressing 
the BEPS issues that they face. The tools are expected to be delivered between 2015 
and 2018 and will focus on issues developing countries have identified as high pressure 
areas. These areas are: (1) Report on tax incentives (2) Tools on lack of comparables for 
transfer pricing purposes (3) Report on indirect transfers of assets (4) Toolkit on Transfer 
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Pricing Documentation requirements (5) Toolkit on Tax Treaty Negotiation (6) Toolkit on 
Base Eroding Payments (7) Toolkit on Supply Chain Restructuring and (8) Toolkit on 
assessment of BEPS risks. 

•	 What are the BEPS priorities put forward by developing countries ? Limiting base 
erosion via interest deductions and other financial payments (Action 4), preventing tax 
treaty abuse and the artificial avoidance of PE status (Actions 6 and 7), transfer pricing, in 
particular base eroding payments (Actions 8, 9 and 10), and transfer pricing documentation 
and country-by-country reporting (Action 13). The lack of transfer pricing comparables 
and the granting of wasteful tax incentives were also identified as areas of particular 
concern. These two issues are being addressed in the context of the G20 Development 
Working Group work. 

•	 Developing countries have identified transfer pricing as one of their key BEPS 
priorities. The complexity of applying the arm’s length principle and the lack of 
data on comparable transactions are identified as key challenges. Is it possible for 
developing countries to administer transfer pricing rules based on the arm’s length 
principle in an efficient and effective way ? We agree that it’s vital that all countries 
can effectively and efficiently administer the transfer pricing rules, and we recognize that 
sometimes that can be challenging. That’s one of the reasons why we were mandated to 
work on developing a practical toolkit to help developing countries make the best use of 
available data as well as providing potential options for dealing with situations where there 
are no comparables available (please see above). These were also key considerations 
when drafting the outcomes of the BEPS Action Plan. For instance, in the Report on 
Actions 8-10 of the BEPS Action Plan, it is recognized that the risk of profit shifting is high 
in relation to transactions involving intangibles. It is also recognized that comparables for 
such transactions may not be available. The new guidance on intangibles discusses the 
use of valuation techniques; for high risk transactions involving hard-to-value intangibles, 
the guidance puts the burden of proof squarely on taxpayers to demonstrate that the 
pricing used was indeed arm’s length. These solutions illustrate that it is possible to 
develop approaches that are less reliant on comparables within the boundaries of the 
arm’s length principle. There was developed a simplified approach for low value-adding 
services, which would be available to help tax administrations better focus their limited 
resources on higher risk, higher value, more complex transactions, while balancing that 
with greater transparency to help ensure the approach doesn’t create base-eroding 
opportunities. Other simplified approaches or safe harbours will also be developed for 
other kinds of transactions in the future.

•	 Another key criticism that has been expressed is that the arm’s length principle 
and the underlying separate entity approach cannot take account of the reality of 
MNE Groups functioning as a single firm operating under common control. Can the 
arm’s length principle take account of this economic reality and if yes, how does 
it do that ? Nearly everyone seems to agree that taxes should be paid where value is 
created. The arm’s length principle is fully aligned with this goal, and the improvements 
we’ve made to the guidelines on how to interpret it further strengthen it. For example, it’s 
no longer possible to argue that all the profits from exploiting an intangible should accrue 
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to mere legal ownership of the intangible, where that ownership is separated from the 
meaningful value-creation activities of the group. Some additional details may help to 
put this issue in context and to show how the holistic approach undertaken in the BEPS 
project provide an effective response to the aforesaid concerns: 

a. First, the argument that the international standards did not take sufficient account of 
MNE groups functioning as a single group under common control indeed led to BEPS 
risks, as activities could be fragmented to prevent taxable presence in a country. 
Likewise, synergetic benefits could be isolated from the other profits and allocated to 
low tax entities through transfer pricing. This was therefore one of the issues that was 
carefully looked at in the BEPS project and is addressed through the new guidance. 
The new transfer pricing rules secure that synergetic benefits are attributed to the 
economic activities that contribute to these benefits and can no longer be allocated to 
low tax locations.

b. Besides the transfer pricing measures taking account of the reality of MNE groups 
functioning under common control, the guidance in Action 7 on permanent 
establishments also starts from this point. The new guidance prevents fragmentation of 
a cohesive operating business in a country into a number of preparatory and auxiliary 
activities and prevents the splitting up of contracts. With that, it prevents the artificial 
avoidance of the permanent establishment status. These examples illustrate that 
the existing international standards can take account of the economic reality of MNE 
groups functioning as a single group under common control. 

1.	 It has been suggested that replacing the arm’s length principle with a standard 
that would provide for Global Formulary Apportionment of the profits of the 
unitary firm would be a simpler and more beneficial transfer pricing standard 
for developing countries. Why was this suggestion rejected ? Even though the 
arm’s length principle isn’t perfect, most countries, developed and developing, seem 
to prefer it to any alternatives. Global formulary apportionment is far from being a 
simpler option, as it would require all countries to agree on a common tax base and 
uniform allocation keys or risk creating significant opportunities for ‘stateless income’, 
new opportunities for harmful tax competition (i.e. how to ensure audits are effectively 
activated and appropriately coordinated) or indeed double taxation. Getting such 
global consensus would be extremely difficult, at least in part because using simple 
allocation keys are unlikely to be able to reflect value creation across a diverse range 
of industries. And as the answer to the previous question shows, ways to improve the 
implementation of the arm’s length principle are developed and are still being explored 
and this will lead to more effective and efficient transfer pricing practices. 

2.	 Will the rejection of Global Formulary Apportionment mean that transfer pricing 
will remain a transaction-by-transaction basis analysis ? Even if based on the 
arm’s length principle, transfer pricing does not always have to result in a transaction-
by-transaction analysis. In practice, the aggregation of transactions involved in 
an activity forms the typical basis for determining the appropriate profits for that 
activity (for example when transactions are closely linked, in portfolio approaches, in 
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package deals etc.). In other words, the economic value of the activity is examined. 
Individual transactions are more likely to be the basis for pricing in the case of 
very important and valuable transactions, such as the transfer of highly valuable 
intangibles. Moreover, the OECD will undertake further work on profit splits. The 
essence of profits splits is to consolidate profits that result from a specific set of 
coherent and aggregated transactions. It is possible that the set of coherent and 
aggregated transactions involved could be the total activities of the separate entities, 
and in a small group, this could be the same as the single unified firm. The profits 
would be split based on economically relevant factors tailored to reflect the value 
of the parties’ contributions to these transactions. In this way, practical approaches 
would be achieved without the necessity to change the international standards and 
without the sensitivity of negotiating new rules on allocation of profits by a broad 
group of countries with different interests (small versus big markets, highly skilled 
labour force versus routine functions, contributions of natural resources and other 
assets versus no contribution of assets).

3.	 Are there tangible evidences proving that developing countries can benefit 
from assistance in implementing solutions aimed at increasing domestic 
resource mobilization ? Yes, and indeed we think that among the reasons why 
the OECD and other International Organisations (World Bank Group, International 
Monetary Fund, and United Nations) have received increasing calls to action in 
this area is due to the actual impact of ad-hoc initiatives and programmes.If we 
consider the example of our work in Africa it is interesting to see the actual impact 
of capacity building initiatives, especially in terms of revenue figures. The OECD 
has in force programmes with the following countries aimed at building effective 
solutions to address transfer pricing and other BEPS risks: Botswana, Ethiopia, 
Ghana, Kenya, Malawi, Morocco, Tunisia, Zambia and Zimbabwe. Programmes in 
Nigeria and Senegal in partnership with the European Commission and World Bank 
Group are about to start. All these programmes have already had an impact. For 
example, new improved transfer pricing legislation has been introduced in Ghana 
and Ethiopia and is expected to be introduced in the near future in Botswana, 
Kenya, Zambia and Zimbabwe. The new legislation in all of the countries is aligned 
with international standards and will assist countries to effectively address transfer 
pricing risk to their tax base.In terms of actual evidences, it is important to highlight 
the increases in revenue collected from transfer pricing audits. For example in Kenya 
revenue collected form transfer pricing audits has double from USD52m in 2012 to 
USD107m in 2014. In Zambia revenue from audits has increased from USD3.22m 
in 2012 to USD7.91m in 2013.OECD is expecting important outcomes also from 
the Tax Inspectors without Borders initiative. Ghanaian and Netherlands officials 
are working on transfer pricing audits as are Rwandan and UK officials. Assisting 
countries in developing capacity is therefore an important pillar to ensure domestic 
resource mobilization and to create a more sustainable and equitable environment.

7.	 Conclusion: 
As the economy became more globally integrated, so did corporations. Multi-national 
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enterprises (MNE) now represent a large proportion of global GDP. Also, intra-firm trade 
represents a growing proportion of overall trade. Globalisation has resulted in a shift 
from country-specific operating models to global models based on matrix management 
organizations and integrated supply chains that centralize several functions at a regional or 
global level. Moreover, the growing importance of the service component of the economy and 
of digital products that often can be delivered over the Internet, has made it much easier for 
businesses to locate many productive activities in geographic locations that are distant from 
the physical location of their customers. These developments have been exacerbated by 
the increasing sophistication of tax planners in identifying and exploiting the legal arbitrage 
opportunities and the boundaries of acceptable tax planning, thus providing MNEs with more 
confidence in taking aggressive tax positions. The negative impact of base erosion and profit 
shifting (BEPS) on South Africa is evident in the escalating rates of poverty, inequality and 
unemployment. In nutshell, the tax issue - like BEPS should required to consider before 
putting policy into implementation. 
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Is Inflation only Monetary Phenomena ? A Brief 
Study of Cause and Measures in Nepalese Context
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Abstract
Inflation is an important macro economic indicator which directly and indirectly affects the 
various economic activities of nation. Mild inflation is desirable for economic growth of country 
while the high and accelerating level of inflation is generally leads to uncertainties, income 
and expenditure decision which may distort the economic growth. Theoretically, peoples 
believes that control over the inflation is primary responsibility of the central bank (NRB) and 
it can be control by changing the quantity of money or monetary policy implemented by NRB. 
But there are several non monetary reasons which have been explored by different studies, 
and affect as a result increase the price level in Nepalese context. Since last few years, 
published data shows, inflation has been increasing unexpectedly and making huge gap 
between forecasted and actual level of inflation. Price level in the latest fiscal year remained 
lower than the targeted level due to the structural changes, low inflation in India, base year 
effect and among others. Albeit, there exists the risk of volatility of inflation in Nepal, which 
may distort smooth functioning of the Nepalese economy. In this regards, this paper try to 
analyze principal causes of inflation and remedial measures to control over it. 

Introduction	
Inflation refers to the rise in the general level of prices in the economy over a given time 
period. When an economy experiences inflation, price level of goods and services rises and 
the value of money reduces. As a result, each monetary unit buys fewer goods and services. 
Increases in the price level (inflation) erode the real value of money (the functional currency) 
and other items with an underlying monetary nature of in classical theory of money and 
inflation. Economists argue that inflation around 4 to 5 percent may be good for developing 
countries because it encourages the economic growth to some extent. However, high or 
unpredictable inflation is regarded as harmful to an overall economy. It adds inefficiencies in 
the market, adversely and impacts the living standard of people. Similarly, it makes difficult for 
business and encourages to unwanted increase in the budget or plan for long-term financial 
management. Likewise, inflation can act as a drag on productivity as companies are forced 
to shift resources away from products and services in order to focus on profit and losses from 
inflation. Moreover, uncertainty about the future purchasing power of money discourages 
investment and saving and inflation can impose hidden tax increases indirectly.

The Nepal Rastra Bank Act 2002 has clearly mentioned and provided the mandate of price 
stability for central bank in Nepal and it is considered as one of the main important objectives 
of NRB. Though, NRB does not hold the inflation targeting regime, however it targets and 
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communicates annual average inflation target (based on Consumer Price Index) to the public 
along with the announcement of its monetary policy particularly once a year. High volatility in 
price level sometimes up to almost double digit has remained the major economic concern 
for policy makers in these days. 

Theoretical Approach of Money and Inflation
Quantity Theory of Money 
Basically Fisher's Transaction Approach is popular in determining the price level. According 
to Fisher, when other things remained unchanged and if quantity of money in circulation 
increases the price level also increases in direct proportion and value of money decreases & 
vice versa. Therefore from this reference economist’s established a popular relationship on 
money and price as follows:

		   MV	  = 	  PT, Replacing T by Y,

		   MV	  = 	  PY 

	  (Supply of Money) =	  (Demand of Money)

By modifying the above equation,

P =
M
V

 Where,	

Y=Amount of output = Price of one unit of output 

V= Velocity of money, M = Total legal tender money 

T= Transaction 

The classical economists imagined that there is always full employment in the economy, 
that's why income is fixed, velocity of money is also assumed to be fixed, hence price level 
is the function of money supply as P = f(M).Quantity theory of money maintains that there is 
direct and proportional relationship between the quantity of money and prices. Moreover, this 
theory tells us that the central bank, which controls the money supply, has ultimate control 
over the rate of inflation. If the central bank keeps the money supply stable, the price level 
will be stable and if the central bank increases the money supply rapidly, the price level will 
also move accordingly.

Keynesian Approach
According to Keynes, a change in the quantity of money may or may not affect the price, if it 
does, it will do so only indirectly & uncertainly. The impact of change in the supply of money 
or prices is seen via its impact on rate of interest, level of investment, output, employment 
and cost of production/income etc.
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Change in Interest 
Rate  

Change in Investment  

Change in Income, 
Output & Employment 

Change in Cost of 
Production  

Change in Price Level  

Change in Quantity of 
Money Supply 

Source: Paul Samuelsson 

Aggregate Demand & Aggregate Supply 
Determining the supply and demand for a good or services provides a model of price 
determination in a market. In a competitive market, the unit price for a good will vary until 
it settles at a point where the 
quantity demanded equals the 
quantity supplied. The result is the 
economic equilibrium for that good 
or service. Simply there are four 
basic laws of supply and demand. 

If quantity demand increases 
and supply remains unchanged, 
a  shortage  occurs, leading to 
a higher price until the quantity 
demanded is pushed back to equilibrium.

If quantity demand decreases and supply remains unchanged, a surplus occurs, leading to a 
lower price until the quantity demanded is pushed back to equilibrium.

If quantity demand remains unchanged and supply increases, a surplus occurs, leading to a 
lower price until the quantity supplied is pushed back to equilibrium.

If quantity demand remains unchanged and supply decreases, a shortage occurs, leading to 
a higher price until the quantity supplied is pushed back to equilibrium.

Aggregate demand is the relationship between the quantity of goods and services and also 
for the output demanded in the economy and the price level. Aggregate demand is simply 
the total of all levels of spending in the national income accounts; consumption, investment, 
government purchases, and net exports, which can be written in this mathematical way, AD 
= C+I+G+(X-M) 

Likewise aggregate supply is the relationship between the quantity of goods &services 
supplied in the economy and the price level. Both the aggregate demand and aggregate 
supply determines the output and the price level in the economy. The equilibrium price 
level is the point at which the aggregate demand and aggregate supply curves intersect. 
Monetary policy and fiscal policies both influence the aggregate demand in the economy 
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and makes the AD curve shift. Similarly, an increase or decrease in any category of costs will 
tend to shift the aggregate supply curve upwards. This might include costs of raw materials, 
transportation or energy costs, labor costs, or even business taxes. The factors that shifts the 
AD curve and AS curve are summarized in the table below, which gives an idea about how 
economy get it in new equilibrium at different level of economic cycles. 

Table 1: Factors that Effect Aggregate Supply and Aggregate Demand

Aggregate Demand Aggregate Supply
1. Income	 (+)
2. Wealth	 (+)
3. Population	 (+)
4. Interest rates	 (–)
5. Credit availability	 (+)

1. Costs	 (–) 
 (a) Labor (wages)
 (b) Resource
2. Investment (prior)	 (+)
3. Productivity	 (+)

Aggregate Demand Aggregate Supply
6. Government demand	 (+)
7. Taxation	 (–) 
8. Foreign demand	 (+)
9. Investment	 (+)
10. Expectations
 (a) Inflationary	 (+)
 (b) Income	 (+)
 (c) Wealth	 (+)
 (d) Interest rate	 (+)
(+): An increase in this factor causes 
the curve to shift right.
(–): An increase in this factor causes 
the curve to shift left.
(?) : Ambiguous

4. Interest rates	 (–)
5. Credit availability	 (+)
6. Foreign supply	 (–)
7. Expectations
 (a) Profits	 (+)
 (b) Inflationary	 (?)
 (c) Interest rate	 (?)
8. Taxation	 (–)

Source: Gary R. Evans, 1999

Inflation in Nepal
After enactment of NRB Act 2002, NRB has formally started to announce Monetary Policy 
with one of the main objective of maintaining price stability. Although, inflation in Nepal had 
been measured since the fiscal year of 2028/029 however, NRB had started to announce 
the annual average target through the announcement of Monetary Policy from F.Y. 2059/60. 
Maintaining the price stability is the main concern of NRB and it is responsible for controlling 
the inflation. 

Table 2: Targeted and Actual Annual Average Inflation in Nepal

S. N. Fiscal Year
 Inflation

Difference Actual Targeted
1 2059/60 4 4.7 0.8
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S. N. Fiscal Year
 Inflation

Difference Actual Targeted
2 2060/61 4.3 4 -0.3
3 2061/62 4 4.5 0.5
4 2062/63 5 8 3
5 2063/64 6 5.9 0.4
6 2064/65 5.5 6.7 2.2
7 2065/66 7.5 12.6 5.1
8 2066/67 7 9.6 2.6
9 2067/68 7 9.6 2.6

10 2068/69 7 8.3 1.3
11 2069/70 7.5 9.9 2.4
12 2070/71 8 9.1 1.1
13 2071/72 8 7.2 -0.8
14 2072/73 8.5 9.9 1.4
15 2073/74 7.5 4.5 -3

Source: Monetary Policy of Various Years www.nrb.org.np

NRB has been implemented various polices and making its best effort to keep the money 
supply in a desired limit, so that monetary measures would not lead the inflation. But the 
annual average inflation in most of the years remained higher than the target except in three 
fiscal years; 2060/61, 2071/72 and 2073/74. From the data of table no. 2, it can be seen that 
inflation has been started to increase sharply since the year of 2063/64 and reached its peak 
in 2065/66. Similarly, the actual inflation in the recent years also has been hovering around 
the double digit level. In year 65/66, the record breaking highest inflation has been observed, 
particularly due both from the higher level of money growth and from the various sources 
of supply side constraints. Then after, it was noted a slightly improvement in the inflation 
level however, in 2069/70, it was stood at almost double digit i.e. 9.9 percent. The average 
annual inflation during the last five year remained at 8.12 percent, which is supposed higher 
in comparison with the low level of average economic growth below 4.0 percent and negative 
real interest rate on deposit but the higher interest rate spread. Average Inflation of F.Y. 
2073/74 has remained 4.5 percent which is below than the targeted level of 7.5 percent. The 
higher base price of the preceding year, improved supply and lower global prices including 
that of India contributed to inflation easing in F.Y. 2073/74 (NRB). Albeit, there exists the 
challenges of keeping the price level at the desired level in Nepal. 

Is NRB Responsible for Inflation; causes of Inflation in Nepal
In the area of economic policy, for example, either an increase in government spending or 
a decrease in taxes can shift the AD curve right. Expansionary monetary policy, increasing 
credit availability and reducing interest rates, can bring the same effect. The sharp bend of 
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the AS curve can be associated with an economic statistic called the capacity utilization rate. 
This static situation is a crude measure of capacity being used by the country's manufacturers. 
Theoretically, if an industries running 
at 100.0 percent capacity, all available 
productive assets are being used. 
Although certain industries can run at 
100.0 percent capacity or even above 
for brief periods of time, the national 
average, which this statistic represents, 
is seldom above 90.0 percent and in 
a typical non-recession year will be 
between 80.0 percent and 85.0 percent 
(Gary R. Evans, 1999).Assuming that 
the stimulation came from expansionary 
monetary policy. With such a stimulus, 
interest rates would drop and both credit 
and money supply growth rates would 
surge. Aggregate demand would respond by shifting right. Then the concern may rise here 
whether this would necessarily cause inflation or not. Quantity theories about the connection 
of monetary growth rates to inflation rates assume inflation is caused by "too much money 
chasing too few goods". Therefore, if the money supply growth rate is high, inflation will 
fall. But looking at the figure if the capacity utilization rate is around 80.0 percent or below, 
inflation is not very likely, whereas when this situation of capacity utilization is above 85.0 
percent a continued growth in aggregate demand is much more likely to be associated with 
rising inflation. Further, quantity theory advocates the condition of long run and there is 
always full employment. In the wake of this fact, it can be said that only money supply is not 
responsible for inflation in Nepal as there is not full employment and capital utilization rate is 
also minimum.

Price stability is not the single objective of NRB. Along with maintaining price stability, it 
has to support economic growth in coordination with government and fiscal policy. Taking 
account the policies announced in government budget and development plans, NRB is 
responsible to maintain the adequate liquidity in the economy. There are few challenges and 
certain limitations in operating the monetary policy in Nepal. For example, fixed exchange 
rate regime which limits the control over net foreign assets leading by remittance mainly is 
responsible somewhere to increase the liquidity and the aggregate demand of the economy 
in Nepal. Furthermore, the recent data shows the inflation of non-tradable goods has been 
increasing. There exist certain arguments about the effect of monetary policy on the inflation 
particularly derived from the non-tradable goods and services. Among the various arguments 
about the impact of monetary policy in Nepal while controlling inflation, the empirical study 
conducted by NRB itself and other studies done by NRB staffs are more important in this 
respect. The studies had found that the monetary policy has less control over the tradable 
goods in Nepal1. Similarly, various empirical studies have found that there is weak correlation 
1	 Inflation in Nepal, NRB; 50 years of Nepal, NRB: and various issue of Economic Review published by NRB in 

different years.
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between money supply and inflation in Nepal (Koirala and Kharel, 2011).

With respect to the above discussion, it can be said that that the structural factors on one 
hand and the more important supply side variables are equally important while determining 
and controlling the inflation in Nepal. The above mentioned empirical studies have also found 
the same conclusion in this respect. Therefore, the monetary factors are more dominant by 
the supply side and structural variables in driving inflation in Nepal. Moreover, additional 
pressure on inflation in Nepal has been experienced as a result of other factors as discussed 
below: 

1.	 Indian Inflation: The past studies have shown that inflation in Nepal generally moves 
in tandem with inflation in India but higher than in India in many cases. However, in the 
recent years, and most particularly after the world financial crises when inflation fell in 
India, it increased in Nepal. India as being the major trading partner of Nepal constituted 
66.0 percent of share in total trade and that has created a huge trade deficit in Nepal over 
the years. Hence, inflation in India and movement of international oil price accounted for 
one-third of the variability in Nepal’s inflation.( IMF, 2011).

Empirical results suggest that inflation in Nepal is mainly determined by Indian inflation 
with narrow money only having an effect in the short run (less than one year). The study 
attributed this result to the geographical situation of having a shared open and contiguous 
border, which facilitates informal trade and goods arbitrage, a rigid pegged exchange rate 
regime between both currencies along with time varying capital mobility: i.e. it is less 
mobile in the short term (less than one year) but being more so in the long term. The study 
had therefore concluded that within the existing framework of pegged exchange rate and 
capital mobility, the main influencing factor of inflation is from India with the NRB having 
control over domestic inflation only in the short run (a one year window) but limited control 
beyond that .

2.	 Cost Escalation Due to Weak Currency: Nepalese rupee has been depreciated by 6.7 
percent with US dollar in 2069/70, which added pressure in inflation by making import 
dearer. As a result, the cost of raw material and final goods have also been increased 
more significantly in recent years and fueled for further inflation. Likewise, due to the 
depreciation of Nepalese rupee, price of imported goods from third countries have also 
been increased by adding further cost to the goods and services in Nepal.

3.	 Supply Side Constraints:
•	Power shortages: Power crisis is the major problem in Nepalese production oriented 

industries since many years. A huge power cut problem is a major obstacle for the industries 
to operate. As a result of that situation, capacity utilization of Nepalese industries has also 
been affected and utilization realized only about 50.0 percent in recent years. Among those 
who are operating in full, have been sufferings from the increasing trend of power crisis, 
resulted low production with high cost. Therefore, it has negative impact in the prices rise 
in Nepal.

•	Poor labor relation and unionism: Trade union activities are responsible for inflationary 
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pressure in two ways in Nepal. One 
is due to the strike which often lead 
to stoppage of work and decline in 
production, raises the price.

The is if trade unions succeed in 
raising their monetary demand, 
cost of production rises and leads 
to rise in price. In the recent years, 
especially, most of the government 
owned public enterprises and major 
private enterprises have been 
facing the trouble from labor strikes, 
unnecessary and un-addressable 
demands, conflict among the 
labor unions etc. Therefore, such 
a situation has added pressure in 
inflation.

• Market distortions: Carteling, syndicate and presence of middleman in the market are 
responsible for creating the situation of scarcity of goods and rise in the price of the goods in 
the market. Weak market monitoring mechanism of government has been encouraging the 
market distortions and adding pressure in inflation.

• Nepal Band and strikes: Due to Band and strikes by different political parties, and various 
communities sometimes by transport association, goods could not be supplied in the market 
and hence the scarcity of the goods makes the prices to rise up.

4.	 Lack of infrastructure: The distribution of goods and services from and to the rural areas 
is being complicated with the existing infrastructure. Poor quality of road network and 
unavailability of transport facility is making the transportation cost high. For example, 
vegetables and dairy products from the urban areas which expires early have trouble to 
get the access in the market in the absence of smooth transportation and warehousing 
system. Hence, dearer transportation cost and weak market mechanism system are 
making the price level up.

5.	 Agriculture harvest: Additional pressure on inflation emerged as a result of numerous 
agriculture goods such as food products and others. For example, pulses, vegetable, 
fruits and nuts, oil & ghee as well as sugar which are being imported add cost to the 
inflation seasonally. Although, Nepal's GDP has been significantly contributed by the 
agriculture sector (34 percent), it’s a bad fortune that agro products are also to be imported 
to meet the local demand. Traditional cultivating system, dependency upon weather, lack 
of scientific technology in agriculture, lack of proper irrigation facilities, unavailability of 
fertilizers and quality seeds are the major problems for agricultural production in Nepal. 
Grooming real estate business also made the agricultural land to be segregated in plots 
leading to low production in agriculture, thus additional cost to price rise.

Price Level In Nepal is driven by supply side 
constraints, so it can be said that its cost push inflation.
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6.	 Inflation expectation: Inflation expectation in recent years both in Nepal and in other 
developing countries has emerged a serious concern fuelling to inflation. Sometimes 
expectancy of increasing prices, consumer demanded more goods for storing and 
suppliers also hold the goods to sale in increase prices creates the scarcity in the market 
and encourage the black market adding pressure to raise the price further. 

Measures Taken by NRB and Government to Control Inflation 
NRB since the enactment of new NRB Act 2002 has been formulating Monetary Policy 
formally with the core objective to achieve the price stability by controlling money supply, 
productive sector lending and liquidity management etc. The government also seems to have 
been effortful in controlling inflation by limiting fiscal deficit under the standard limit and other 
many precautionary and preventive measures while controlling artificially generated prices 
time to time inside the country brought some positive results. However, the administrated 
pricing mechanism and, among others have remained critical in increasing price of goods 
and services in the market. The efforts undertaken by the NRB and government of Nepal are 
summarized below: 

•	 In the beginning of each fiscal year since the enactment of NRB Act 2002, after announcing 
the budget (Fiscal Policy) by the government, NRB has been formulating Monetary Policy 
with different instruments in order to maintain price stability along with other objectives. 
To maintain the liquidity in appropriate level and to support in accelerating economic 
growth through interest rate and credit channel, different instruments such as bank rate, 
open market operation, reserve ratio, standing liquidity facility are being implemented 
and these efforts have been contributing to limit the inflation but noted not sufficient in 
this respect.

•	 Since the inflation in Nepal is mainly affected from the supply constraints in the recent 
years, therefore to remove it, domestic production should be increased. With respect 
to this situation, NRB has recently issued some policy measures about lending certain 
percentage of total lending to agriculture and other productive sectors. Moreover, policies 
about maintaining interest rate spread at a required level can be expected for making 
effective competition and encourage public savings and thereby reducing the lending 
rate for investment and increase in demand of loan towards productive sectors expected 
to increase the production and reduce the inflation in the medium term.

•	 Since the NRB has began collecting the price of essential consumer’s goods in 
a systematic way from 1956, it has been collecting the price of goods and services, 
constructing the various price indices, and monitoring the price movements regularly. 
NRB has been regularly conducting the household budget survey (HBS) to identify the 
preferences and choices of consumer’s in each new basket of goods and services in 
order to make the actual price movement for better representative and realistic with the 
new/revised weights for such goods and services. Fifth House Hold Budget Survey has 
been conducted and the price basket has been set to present the real picture of inflation 
with the real representation of goods and services in the price index.

•	 Government also has been formulating the various policies in order to smooth the market 
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mechanism. To accelerate economic growth, there should be more economic activities 
that increase production and employment. For this investment is must from government, 
private sector and foreign direct investment too. In order to facilitate investment, different 
policies, and rules bylaws, different bilateral & multilateral agreements have been 
formulated. Huge hydro power projects have been added in priority for construction and 
development plans as well as in annual budgets would help to control the inflation if 
implemented effectively. 

Conclusion and Suggestions 
Inflation which has been hovering around the double digit number in Nepal is supposed a 
major economic problem to be addressed soon by the NRB and Government of Nepal and 
other stakeholders to protect the poor and unemployed rural people. The increasing level 
of inflation has created adverse impact on living standard of people, their saving capacity, 
investment projects and external sector competitiveness in Nepal. Economists advocates 
that inflation is monetary phenomena and central bank should care for this. In our context, 
there are certain constraints and challenges for the NRB and government in maintaining 
pricing stability which have created few certain difficulties in implementing policies and 
programs directed for controlling inflation domestically. For example, open border with India, 
fixed exchange rate regime, comparatively less monetized economy, shadow economy, lack 
of sufficient instruments and multiple objectives of Monetary Policy, less developed capital 
market, high interest spread rate, weak institutions, poor enforcement of programs and 
polices including the laws, increasing trend of international prices of goods and services, 
poor corporate and good governance and among others are responsible for the effective 
demand and supply management both for the NRB and the Gov. of Nepal.

Various Empirical Studies and reports show that inflation in Nepal is not mainly because 
of excess money supply. The reason behind the rise in price level in Nepal is different 
external as well as other supply side constraints such as vulnerable petroleum price in the 
international market, inflation in trading partners, power shortage, poor labor relations, poor 
development in infrastructure, weak market monitoring mechanism, presence of middleman 
and carteling, depreciation of currency, rise in price of petroleum products, bottlenecks in 
distribution and among others. In this respect of discussion, the following points can be 
supportive for controlling inflation in Nepal:

1.	 There is a debate that monetary policy should be responsible to control the inflation of 
non-tradable goods as there is rise in price level in those kinds of goods & services. So 
NRB should focus in formulating the appropriate policy to control the inflation of non-
tradable goods and services. 

2.	 Price Basket of goods and services should be revised and monitored on regular basis so 
that it reflects the real price movement.

3.	 New instruments (long term and short term) should be developed in order to mop-up 
and inject liquidity in the economy so that excess liquidity would not create inflationary 
pressure and considering the liquidity position in the economy.

4.	 Nepal Rastra Bank should enforce the mandatory agriculture and productive sector credit 
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provision effectively so that domestic production would increase which will eventually 
check the food price inflation. 

5.	 Private sector credit and government spending should be focused towards productive 
sector so that increased production will be able to meet the aggregate demand 
domestically. If import would substituted by the domestically produced goods and 
services, there will be support in maintaining the price stability in two ways ; reduces 
imported inflation from trading partner and access supply of goods and services leads to 
price level reduced. 

6.	 The supply and distribution of goods should be smoothed by effective market monitoring 
mechanism by discouraging the black marketing, carteling, strikes and, among others. 
Government should actively involve in market administration so that increased price 
level due to the scarcity of goods can be minimized. 

7.	 To eliminate the production shortfall due to power crisis, there is no option other than 
increasing the production of electricity. For this, there should be huge investment in 
Hydro sector. Only the domestic investment is not sufficient for this. Therefore, foreign 
investment should be encouraged in this sector. In order to enhance such investment, 
investment friendly environment should be created first and secondly there should 
be supporting laws and policies to stimulate the investment. Sufficient electricity will 
increase production capacity of firms thereby reducing cost and it will be best alternative 
to substitute the use of petroleum products which ultimately reduces the price.

8.	 Government should give prior emphasis for the development of physical infrastructures. 
Lack of sufficient infrastructure; industries are not being able to operate in potential areas. 
Also it will be supportive for the goods to make the access in the market. With increased 
production and more goods available in the market will support the price stability.

9.	 Government should give emphasis about increasing the production in agriculture sector 
so that import of agriculture goods can be substituted. Grant in fertilizer and quality 
seeds, proper irrigation facility, latest and modern technologies and among others 
should be facilitated to the farmers so as to increase the production. Likewise, policies 
to be formulated to encourage the youth in this sector. Moreover, productive lands 
which are being segregated into small plots for the purpose of realty business should be 
discouraged and utilize for cultivation. 

10.	Remittance should be used in the productive sector so that it will reduce the inflationary 
pressure which will make the supply side strong and competitive.

11.	 Price of Petroleum Products should be adjusted timely and use of petroleum product 
should be made rational so that the administrative costs get minimized. With the minimum 
cost of production, price also will be minimized.

 
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ABSTRACT
The aim of this study is to explore the current export challenges for SMEs in Nepal and how 
these barriers affect the SMEs. One industry i.e. garment, was selected for this study. 

A structured interview was conducted for every SME. Findings of this study showed that internal 
barriers are more influential than external barriers. This study is limited to one industry i.e. 
Garment Industry. This study disseminates the attention of SMEs export managers towards 
the genuine and main problems coming across the SME exports so they can deal with these 
barriers to magnify their exports as internal barriers are more controllable as compared to 
external barriers. This study offers insights into SME export barriers in a (relatively under-
researched) Nepalese context.

Keywords: SMEs, Export Barriers, Garments.

I.	 INTRODUCTION
Small and medium enterprises can be defined separately by the number of employees. 
According to Industrial Policy 2067 “An industries having fixed capital up to Rs. Five Crores 
is referred as small sized enterprise.

According to IP 2067, “An enterprise having fixed assets between Rs. Five Crores and 15 
Crores is called Medium Scale Industries. This estimation is made in Nepalese currency 
Rupee. Moreover SME sector has shown immense growth in current scenario as compared to 
large industrial sector. The potential of SMEs is the opportunity to invest. The Government of 
Nepal has already taken steps to establish EPZ. This infrastructure is liable for the promotion 
and development of SMEs in Nepal.

The importance of small and medium sized enterprises was not being considered in past 
history. Only the large firms were believed to take part significantly in the growth of the 
economy of the country as well as an important part in the struggle of gaining huge foreign 
reserves. But they also did not go ahead. 

But the situation changed when the developing Asian countries like Taiwan, Japan, and 
Korea developed on the basis of their small and medium sized businesses and economists 
started to believe in the potential of SMEs. As the small and medium sized enterprises belong 
to the grass root level, it is also seen that mentioned economies were developed all the way 
through the grass root level. It is also noticeable for those who think that only large firms are 
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dependable for the economic growth that small merchants and small suppliers also play an 
important role for in the production of large organizations. So the SMEs are very important 
for the worldwide economy.

Export is an important phenomenon for the worldwide economic growth. The importance of 
export has remained a hot topic for centuries. Export is an international trade whereby goods 
are produced in a certain country and shipped to some other country. The action of export 
sales is really beneficial for the gross domestic production of an exporting country. Export 
phenomenon can also be used for the services. Export is one of the oldest kinds of economic 
transfer and between nations it takes place on a large scale whereas some legal laws and 
regulations are applicable. SME importance is now accepted worldwide, but the situation is 
different in Nepal. 

Awareness of developing Small and medium sized organizations is delayed in Nepal. 
According to, SMEs comprise almost an estimation of more than 90% of all the enterprises in 
Nepal; and their part in the annual GDP is very negligible part, perhaps less than 5-6 percent. 
As the SME sector was neglected in Nepal so this affected the small and medium enterprises 
as well as Nepal’s economy.

Despite some efforts for the improvement of SMEs in Nepal, more endeavors are required 
to attain considerable improvement. The potential of the market of Nepal is not doubted. 
So if appropriate & structured steps are undertaken then the SMEs of Nepal can contribute 
positively to the growth of the economy in no time. The benefits acquired by the SME exporting 
can enlarge the foreign exchange reserves to develop a helpful skeleton to progress.

Nepal’s SME growth is sluggish because while in the process of exporting it has many 
hurdles on its progress path way. So the development in the SME sector is impossible 
without identifying, exploring and resolving the problems faced by SME export sector. There 
is a lack of study on this topic specifically in Nepalese context. But many researchers have 
pointed out the SME export challenges in some other context. SMEs face many hindrances 
in the exporting procedure. These barriers are different in nature but can be summed up in 
to internal and external barriers. These barriers directly or indirectly have some effect on the 
exporting procedure. 

However internal barriers can be handled easily but external factors are difficult to tackle 
(Leonidou, 2004). There are many challenges that an SME exporter has to face and which 
influence export performances, these can be classified as internal and external export 
barriers.

Internal export barriers are related to company and product characteristics. External export 
barriers are related to distinctive foreign consumer preferences, unusual business procedures 
and practices, the imposition of tariff barriers and regulatory import controls by governments 
in abroad, severe competition, exchange rate fluctuations & limited hard currency for 
international trade. The above mentioned problems are classified as industry, export market 
and the macro environment barriers.

There is a significant difference between low level income economy and middle level income 
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economy. So it is very important to highlight the role played by SMEs in the adaptation 
of financial economies from low income levels to middle income levels. This exercise is 
particularly important for the countries like Nepal, to achieve the middle income status. In view 
of the foregoing, the following research questions were assumed: What export challenges 
are being faced by SMEs in Nepal ? How can export challenges create hurdles in SMEs 
exporting business in Nepal ? The research objective is to explore the current SME export 
challenges in Nepal.

This study provides the guideline with which SMEs exporting business is enhanced by 
recognizing the SMEs exporting barriers and removing them. This research provides a 
threshold for all SMEs to enhance their business profit and business boundaries by increasing 
their export and in order to increase their export level, this study provides a distinctive and 
latest means with respect to the Nepalese context.

II.	 LITERATURE REVIEW 
Small and medium enterprises play a very significant role in the development of any economy. 
This statement is even applied to developing countries more strongly. So for the developing 
countries like Nepal, small and medium sized enterprises are very helpful for economic 
development.

In Nepal, the concept of small and medium enterprises is increasing. SMEs are having a 
low share part in GDP of Nepal. But the exports of SMEs need some serious attention. 
Entrepreneurs of Nepal face several challenges in the exporting process. 

Exporting is considered as a complicated and expensive process. In the initial stage, exporting 
process consumes high cost as well as a lot of time. But with the passage of time, it provides 
many strategic opportunities and chances for profit taking. So for the companies, it is a very 
important and difficult decision to make.

Authorities in the organizations have agreed upon that continuous growth that can be 
obtained by exploring the foreign trade opportunities. So exporting factor is a key factor for 
the organizations which require a huge growth potential (Karakaya and Harcar 1999). 

Exporting behavior is greatly dependent upon export barriers. Export stimuli and export 
barriers play a significant role in the exporting performance; so the role of exporting barriers 
cannot be ignored (Morgan 1997). Katsikeas and Morgan (1994) explained that the size of 
an organization matters a lot in the barrier’s perspective. Small firms face more exporting 
problems as compared to the large organizations. Generally in importing countries, the 
reasons behind the export barriers are lack of government support in defeating export barriers, 
rivalry with firms in foreign markets, the need to adjust pricing and promotion strategies, high 
foreign tariffs in export markets and a lack of resources to finance expansion into foreign 
markets were the major barriers to enlarge the exports (Ahmed et.al 2004).

Okpara (2011) identified many barriers that hamper export development in developing 
countries. These are shortage of finance, insufficiency of export knowledge, scarcity of 
qualified personnel and severe international competition. These barriers play a key important 
role in the obstruction of export growth of SMEs of a developing country including Nepal.



219/fh:j

SMEs face many hindrances in the exporting procedure. These barriers are different in 
nature and can be internal (informational, functional and marketing) or external (procedural, 
governmental, task and environmental). These barriers particularly affect the exporting in 
different manners. However internal barriers are easier to handle and manage but external 
factors are not convenient to tackle (Leonidou 2004). Koksal and kattaneh (2010) narrated 
that generally there are two types of export problems: internal and external. Internal export 
problems refer to the inside of the company and usually related to the company resources 
for export activities they are generally related to the products characteristics for example: low 
quality product, high prices, lack of information. 

The troubles originating from external factors such as export market competition, image 
of exporting country and policies made by both host and home countries are referred to 
as external barriers. Leonidou (1995) concluded while differentiating internal and external 
barriers that barriers originating from organizational resources, internal potentials and 
company advancement towards export business are internal barriers. Whereas the barriers 
which an exporting firm faces during the export procedure from exporting state to host state 
are external barriers. Internal barriers include: dearth of production inputs and shortage of 
domestic capability; and external barriers include those related to the business environment 
such as government policies, trade barriers, and the nature of competition (Bagchi-Sen, 
1999).

Barriers are distinguished into initiating problems and on-going problems. Initiating problems 
are linked to problems which are initiative in nature like recognizing foreign opportunities, 
export documenting process and capital requirement. Whereas on-going issues includes 
such problems which occur during the export process like analyzing payment and cost, 
demonstration and difference between values provided by firm and values demanded by 
buyer (Tesar and Tarelton, 1982).

The most difficult barriers differentiating exporters and non exporters are, (1) adapting products 
for foreign markets, (2) pricing for foreign market, (3) minimizing the foreign exchange risk, 
(4) obtaining information on prospects overseas, (5) providing technical advices overseas, (6) 
knowing exporter procedures, (7) shipping and distributers overseas, (8) financing exporters, 
(9) advertising in foreign markets and last (10) communicating with clients overseas (Moini, 
1997; Eshghi et al., 1992). One of the major problems faced by exporters is to obtain the 
information required to enter the export market.

SMEs have to cope with different kinds of exporting challenges. It depends upon that from 
which a native land SME belongs. SMEs originating from a transition country mostly face 
problems which are internal in nature like unprofessional conduct or lack of capital. SMEs 
from developed countries usually face external problems like political instability or strict 
import policies (Neupert et al., 2006). Many SMEs don’t go for exporting just because of the 
expected barriers. In view of non exporting firms some key barriers are lack of awareness of 
prospective markets, the less technical aptness, intense competition in expected market and 
need of professional personnel.

But the opinion of exporting firms is different, which consider warehousing and controlling 
of physical product flow in the expected country, threat of overseas buying behavior and 
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unavailability of business place as the most important export barriers (Pinho and martins, 
2010). Stamatovic and Zakic (2010) concluded that skill and knowledge of managerial group 
is directly proportional to the SME exports. Trained and effective management can play a 
significant role in the development of SME exporting while in the presence of worldwide 
economic crises. By improving the training and development of entrepreneurs and creating 
trade with large enterprises, the SME growth can be enhanced. It is also proved that 
information gathering for long term vision is the key to success for the flourishing small and 
medium-sized exporters as compared to those SME exporters who formulate policies and 
strategies on daily basis (Ortega, 2003). 

While the export of any organization is inversely proportional to the barriers existing, barriers 
do not only make clear the smooth exporting process but some other factors also play a 
considerable role in the function of these barriers. These factors are the distinctive qualities 
of managers, the organization and environment of the organizations (Barret and Wilkinson, 
1985). Koksal and kattaneh (2010) confirmed that tariff/non tariff barriers implied by host 
countries, production capacity of company and packaging bear negative effects on the export 
sales volume and the strong global competition, brand image, high production cost, lack 
of qualified personnel, difficulty in obtaining foreign market information and transportation 
affects positively export sales volume. 

Craig (2005) explains that the export barriers are more severe and intense in the psyche 
of those non exporters who have never tried export. So the cognitive dissonance of export 
barriers is more rigorous than in non exporters when compared to the exporters. Non exporting 
firms consider the obstacles more severe if they were exporting. These differences between 
thinking of exporters and non exporters can be eliminated through exporting experience.

Although much research is conducted on the topic of barriers of SME exporting but a greater 
part of the research is done in the Asia. Research work on the topic barriers of exporting 
in small and medium enterprises is relatively uncommon in developing countries. Nepal is 
also lacking research work on SME export problems. So the above literature provides a 
substantial research gap for this study.

III.	 METHODOLOGY
The SMEs of Nepal were selected as the population of this study. The target population of 
this study comprises Garment SMEs. The sample of this study was taken from one area 
(Kathmandu Valley) due to own convenience and one industry Garments was selected. A 
sample size of selected firms from the Garments industry was surveyed. The sample size 
was taken for the convenience of research as only limited resources were available. All taken 
firms were SMEs. The data was collected from SMEs export managers and owners. Out of 
selected SMEs, owners were working as export managers themselves whereas very few 
SMEs had distinct export managers. Due to confidential policy of most companies, names of 
the sample selected SMEs and respondents could not be mentioned. A descriptive approach 
was used to conduct this study and in-depth interviews were performed to evaluate the real 
export barriers for SMEs in Nepal. A question was adopted to conduct the interviews. Due to 
the descriptive nature of this research, observational method was the key factor to conclude 
results. 
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IV.	 FINDINGS 
The following findings were deduced from the summary of interviews: SMEs have opportunities 
for export in foreign markets but there are plenty of barriers within the country. Although 
internal barriers are more controllable as compared to external barriers but all stakeholders 
should play their roles to minimize these internal barriers in order to magnify the SME exports. 
It shows that internal barriers are more dominant in the overall barrier scenario. 

Internal problems which cause internal barriers to prevail, simply the internal barriers are 
narrowed down. Here the energy crisis is making the largest contribution in internal barriers. 
It is because the situation of energy sector is worse in Nepal. Functional barriers contribute 
major share as internal barriers. It is the biggest internal problem after energy crises. 
Environmental and marketing barriers were very neglected. 

It shows the strength of components of external barriers. Competitive barriers are the main 
external barriers. SMEs have to face tough competition from other countries like China, 
India & Bangladesh as competitive barriers have to face with the imported products. These 
countries are providing the similar quality imported products like the export product of Nepal 
on cheaper rates. Procedural barriers like documentation, quality clearance, late payments 
etc. comprise huge share of the total barriers. Environmental barriers include unstable political 
situation, cultural effects and may be economic problems etc. So by and large competitive 
barriers form the biggest external barriers.

V. DISCUSSION AND CONCLUSION 
This study explored the export barriers faced by SMEs in Nepal. Basically two types of main 
export barriers exist, i.e. internal barriers and external barriers. Findings of this study showed 
that internal barriers are more influential than external barriers. Internal barriers include 
functional barriers, marketing barriers, energy crises and environmental barriers. Energy 
crises contain shortage in earlier years and high charged prices of electricity, gas and other 
energy components. An energy shortage and load shedding leave industry unable to fulfill 
orders. High price of electricity, gas and petroleum products increases the production cost.

Environmental barriers comprise political, economical, social and technological problems 
of exporting country like Nepal. Economic problems include poor economic conditions in 
the country and fluctuating currency exchange risks. In poor economic conditions it is very 
difficult for exporters to invest as SMEs are always facing lack of funds. 

Political problems include political instability in exporting country or strict exporting rules 
and regulations and high tariff, non tariff barriers. These issues can shake the confidence of 
importers and they hesitate to sign a contract. Socio–cultural barriers include unfamiliar local 
business practices and lack of foreign verbal, non verbal languages. Dissimilarity between 
cultures of host country and export country causes inability to adapt exporting process. 

Marketing barriers include problems related to product, price, distribution and promotion. 
Barriers related to product include barriers concerned with product like developing new 
product for foreign markets, adapting exporting product design and style, meeting exporting 
product quality standards/specs, meeting export packaging/labeling requirements, offering 
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technical/ after sale services. Product which is not according to the customer demand and 
specifications will cause a failure and less future ordering. 

Pricing problems include offering unsatisfactory prices to customers, lack of granting credit 
facilities to importers. In such a competitive scenario, difference in price will eliminate the 
exporter from competition. The problems such as difficulty in supplying inventory abroad, 
unavailability of warehouses, unreliable foreign representations and less access to export 
distribution channels are included in distribution. Product making is not only the last thing 
but product should be delivered to customer also, otherwise it can impose a bad exporting 
impression. Promotion contains lack of adjusting export promotional activities whereas lack 
of promotional activities can create unawareness for customers which finally leads to fewer 
exports. 

Functional barriers are related to the capacity of SMEs i.e. lack of working capital, production 
capacity, inadequate personnel. These include lack of managerial time to deal with exports, 
inadequate/untrained personnel for exporting, lack of excess production capacity for exporting 
and shortage of working capital to finance export. Due to functional barriers, exporters would 
not be able to meet the requirements of the buyer.

External barriers include environmental, competitive and procedural barriers. Competitive 
barriers include barriers such as severe competition, low prices offered by other countries 
and good quality products of other competitors. 

Mostly competitive problems are related to price and quality. Provision of low prices from 
customers create price competition problem whereas quality problems include provision of 
high quality products by competitors. Environmental barriers are political, economical, social 
and technological problems of host country. Procedural barriers consist of slow collection of 
payment from abroad, problematic communication with overseas customers and unfamiliar 
exporting documentations/paperwork. This can cause unhappiness in exporter and he/she 
will be less inclined towards exports due to the complicated exporting procedure. The 
way forward concluded that SMEs can play an important role in economic and industrial 
development of a developing country including Nepal, if they are provided proper support 
and direction to reduce the export barriers.

V.	 LIMITATION AND FUTURE RESEARCH 
The limitations related with this research are acknowledged. This study is limited to only 
one sector i.e. Garment sector, although it can be expanded to other sectors. This study is 
also limited to selected garments SMEs concerning data collection. The sample size of this 
research is small to generalize the results, so authenticity of this study can be enhanced by 
increasing sample size for future research. As this research is a new one in its nature, it can be 
conducted in other sectors and in other countries relating to their own environmental factors 
to enhance the scope of this research. The results might be different when it is conducted in 
different scenarios. This study also provide base and add literature for researchers to hit this 
issue more deeply in future.

 
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Abstract
In a strong competitive environment, based on an increased degree of risk and uncertainty, 
supplier relationship management is considered to be a strategic value-adding process, able 
to contribute to the success of the organization. Supplier relationship management (SRM) 
must also the development of a collaborative environment, based on trust between partners, 
so that both parties can achieve mutually beneficial objectives through joint effort and time 
investment.

Key words: supplier relationship management, supply chain, mutually beneficial 
relationships

1.	 Introduction
Supplier Relationship Management (SRM) is first and foremost an approach used for 
engaging with suppliers on a level that reflects the priorities of the customer organization and 
how best these needs can be achieved. It is a differentiation process that recognizes that 
not all suppliers are the same and therefore not all customer supplier relationships should be 
dealt with through a single strategy.

Due to the strong economic instability of recent years and changes in market requirements, 
managers have been faced with multiple problems, thus becoming very difficult for them to 
find an effective and efficient manner of organizing and conducting their business.

According to analysts, the year 2009, the start of the economic crisis, marked the transition 
from the "sellers market" to "buyers market" and, in the "fight" between supplier and buyer, the 
power ratio shifted towards the latter. In this context, when markets are becoming more and 
more inaccessible, most companies have turned toward the customer and have realized that 
meeting customers’ demands and still remaining profitable becomes a condition of existence.

Thus, to meet customer expectations, companies have set targets aimed at achieving the 
best quality, the best suppliers, developing new products in the shortest time, maintaining 
competitive prices, eliminating waste, reducing costs, etc. Achieving this goal is possible 
if managers’ efforts and competence are oriented equally towards both customers and 
suppliers, because the organization can function neither without customers, nor without 
suppliers (Howard and Sheth, 1969).

Even if by choosing efficient sources of supply and substantiating its strategies, an 
organization ensures reliable sources to increase the efficiency and effectiveness of the 



225/fh:j

process of procurement and material resources, its results can be greatly diminished if it 
lacks a strategy in relations with its suppliers, which must be based on an essential premise, 
namely: "in a business there are partners who are looking to get some satisfaction, otherwise 
they give up the business (Carstea, 2000) ".

In this article it will analyze how, through a careful reflection on segmentation of their supply 
chain and by adapting their management methods to the suppliers’ specific, companies 
create and develop trust between partners, so that it allows them to establish effective and 
efficient cooperation.

2. Supplier Relationship Management (SRM)
Today, supply costs represent between 50% and 80% of the turnover of the manufacturing 
companies, which translates in a significant contribution of the procurement process to the 
increase or decrease of the profit. In recent years, when reducing costs of supply has been 
very difficult to achieve, many companies have been moving towards conventional methods 
such as rationalization, outsourcing or relocation to low-cost countries

At the same time, in order to face the economic conditions, leading companies focused 
on supply chain segmentation and adapted their management methods function of the 
resulting segments. Therefore, the development of the customer supplier relationship must 
be considered a mandatory requirement.

In this context, it can be said that supplier relationship management is a process of defining 
and implementing the relationships that the company wants to develop with its suppliers. By 
creating a collaborative environment with suppliers, supplier relationship management aims 
to increase the flexibility of the procurement process, improve product quality, while reducing 
costs.

Implementation of an efficient supplier relationship management must take into consideration 
the following steps:

1.	 Supplier portfolio segmentation,

2.	 Choosing the type of relationship and tailoring the management methods function of 
each segment,

3.	 Improving joint processes,

4.	 Assessing the evolution of the suppliers and the quality of the relationship.

2.1. Supplier portfolio segmentation
To make sound decisions regarding its relations with suppliers, the client organization 
must know its main suppliers very well, must take into account the specific nature of 
the products they buy, the complexity of the technological process by which the latter 
are obtained, the financial risks, the possibilities it has to influence the suppliers’ way of 
thinking and acting.

A useful tool for supply chain segmentation that helps determine the type of relations the 
organization has with its suppliers is the “Kralijc Matrix” with the following direction for 



226 /fh:j

analysis: risks associated with the procurement of material resources and the potential 
impact of purchasing on profit (figure 1).

Figure 1 – “Kraljic Matrix”
Risk

Risky resources
-	 Blocking suppliers
-	 Supplying from new 

sources
-	 Standardization
-	 "Make or buy"

Strategic resources
-	 Strategic suppliers
-	 Partnership
-	 Co-development
-	 Co-production

Non-critical resources
-	 Non-critical suppliers
-	 Classical relationships

“Leverage” suppliers
-	 Cost analysis
-	 Relationship controlled by the buyer

Potential impact on profit
Source: (Kraljic, 1983)

The matrix analysis reveals that there is no fool proof method to approach supplier 
relationships.

2.2. Choosing the type of relationship for each supplier and tailoring the management 
methods

Starting from figure 1, there are 3 types of relations:

(a)	  Transactional relations 
In transactional relationships, the buyer seeks above all to get the best price since there 
are many competing suppliers. Transactional relationships are based on the idea that 
the interaction between buyer and supplier is grounded on opposing, hostile principles. 
In this case, the supplied products have a relatively low value and do not present 
technological constraints.

Even if it is not considered appropriate for the majority of supplied material resources, the 
transactional approach is not yet obsolete. Currently, despite trends towards strategic 
sourcing, and towards providers’ partnership and cooperation in multifunctional teams, 
many buyers still continue to consume a lot of time bargaining with suppliers on price 
(Kotler and Koller, 2008).

(b) Cooperation relations 

Cooperation relations are based on commitments established between the client and 
the supplier in relation to price, quality, quantity, delivery time.

In this case, products entail a moderate level of technological sophistication and 
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customer’s strategy is to make providers compete on a regular basis. In this respect, 
the customer will carry out comparative analyzes and will seek to find potential supply 
sources. Equally, however, the client may involve the supplier in operational performance 
improvement programs or certification programs that will help reduce or even suppress 
inspection for certified providers.

(c)	 Partnership relations

The increasing success that products manufactured in Japan have in global markets 
has led to increased interest in Japanese management principles, one of the distinctive 
principles being that of working closely with suppliers, based on the elimination of 
conflicts and tensions. The purpose of these relationships was cost reduction, continuous 
improvement through introduction of Kaizen-type projects and promoting innovation. 
These ideas have been transposed in other languages through an equivalent expression 
"industrial partnership" (Baily et al., 2004)

Partnership relations take the form of relations of reciprocity and are characterized 
by the sharing of benefits and risks between customer and supplier, with both parties 
investing trust and effort in their strive to obtain added value, a process that is impossible 
for transactional relationships (Richards and Jones 2006). Supplier client relationship 
is described by terms like synergy, symbiosis, trust, with emphasis on joint actions. 
However, for such a relationship to be possible, one of the first things the client must do 
is to discover what a supplier seeks in a customer and try to meet these requirements.

The main directions of partnership relations take into consideration the following aspects:

•	 The decisive role the supply cost, and not the price, has in procurement,
•	 Cooperation in the development of new products and technologies,
•	 Joint participation and investments in research development,
•	 Mandatory transparency of information regarding processes and products, including 

strategic,
•	 Information,
•	 Sharing risks and rewards,
•	 Joint management and quality assurance, which marks the transition from supply 

quality to assisting quality at suppliers.

From the analysis of the main features of the partnership it becomes evident that 
partnership relations are neither possible nor effective for all resources (McKinsey, 
2011). It is estimated that resources for which this type of relationship is adopted fall into 
a strategically important sector characterized by:

•	 High level of technological complexity,
•	 Significant economic importance,
•	 High risk in terms of market provision.

In the early 1990s, car manufacturers in the USA were managing exclusively transactional 
relations with their suppliers, while those in South Korea were applying especially partnership 
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relations. Japanese car manufacturers were the first to implement different relations tailored 
to the characteristics of each supplier (Moigne, 2013). The economic literature identifies 
several ways in which one can define the target profile of the supplier and the type of relations 
to be put into practice. Figure 2 presents the relationship with suppliers based on product 
complexity and their economic impact.

Figure 2 – Suppliers’ relationship 

           Economic Impact 

                             Partnership 

               

                          Collaboration 

                           Transactional 
                            Relationship  

          Complexity in Process 

                                                                Source: (Moigne, 2013) 

Collaborative process  
Integrating suppliers 
 Long-term contracts 

Emphasis on quality, cost and delivery time  

Medium and long term collaboration  

Emphasis on price  

Multiple sources  

Short-term approach 

Source: (Moigne, 2013)

It is not infrequently that large international companies are really striving to size and 
develop their relationships with suppliers. Examples in this respect are participation with 
high-performance equipment that the customer makes available to the supplier, evaluation 
and selection of efficient sub-suppliers by client’s trained personnel, participation in joint 
development of sub-suppliers, organized jointly by the supplier and customer, support of 
suppliers’ development programs with advantageous financial loans, etc. (Oprean et al, 
2012).

Reflections on supplier relationship management are a current topic, depending of course on 
the type of relationship. Numerous research studies generally propose three approaches to 
supplier relationship management (Nogatchewsky and Nogatchewsky, 2012).

•	 Implementing systematic competition,
•	 Formal control according to performance criteria,
•	 Trust (trust in the partner’s benevolence and competence, shared norms of 

cooperation such as joint actions and transparent communication).
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2.3. Improving joint processes
Improving the processes that the organization has in common with its suppliers might 
consider the following:

a.	 Training and development of suppliers,
b.	 Development of new products or technologies,
c.	 Joint management of stocks, transportation.

a.	 Training and development of suppliers
Supplier development management defines the activities that the client company carries 
out to improve the performance of certain suppliers, in the context of an increasing client 
- supplier interdependence, deriving from the supply integration process and market 
concentration.

A development plan is a five-step structured approach, a challenge for the provider, 
which aims to improve the performance of a specific indicator (Modi and Mabert 2007). 
Schematically, the development plan progresses as follows:

1.	 Selection of suppliers,
2.	 Diagnosis in order to determine the opportunities for improvement,
3.	 Establishment of joint teams of specialists, employees of the client and the supplier,
4.	 Definition and implementation of the action for improvement,
5.	 Follow up on achieving the set goals.

Managing a progress plan monopolizes numerous resources, therefore, it is recommended 
to involve a reduced number of suppliers, selected based on the following:

Issues:
•	 Major strategic contribution,
•	 High productivity potential,
•	 Innovative solutions that represent a strong competitive advantage,
•	 Significant risks.

Quality of current relations:
•	 Long term prospects based on the sharing of risks and rewards,
•	 Joint effort and involvement in solving problems (technical, conflicts, etc.),
•	 Open exchange of information (technical, economic).

Worldwide there are international organizations such as Europe Aid, International 
Finance Corporation (IFC),United Nations Industrial Development Organization (UNIDO) 
that help international companies in developing countries to develop local suppliers.

b.	 Joint development of new products or technologies
Co-development, specific for high technology sectors, was first applied in the automotive 
and aeronautics industries. It requires the involvement of suppliers from the earliest 
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stages of the development programs. The aim of this strategy is the very balanced 
sharing of risks between client and supplier.

Even if the joint development of new products entails various advantages such as lower 
costs, increase quality, shorter development time for a new product, the management of 
such a complex process is often difficult.

c.	  Joint management of stocks
Strong competition and globalization force companies to improve their internal processes 
to reduce costs. Thus, an efficient use of stocks, accompanied by improved forecasting 
of material resources flow from suppliers and reducing mismatches between supply 
chain participants, will reduce unnecessary costs.

By establishing effective cooperative relationships with suppliers, new methods of 
joint management of stocks may be introduced (Vendor Management Inventory, JIT II, 
Collaborative Planning, Forecasting and Replenishment).

2.4 Evaluation of Suppliers’ Evolution and of the Quality of Relations
Regardless of the type of client-provider relationship adopted constant monitoring of the 
evolution of suppliers and quality relationship with them shall be required. Performance 
improvement can only be achieved by applying an effective and efficient performance 
management of providers.

In the first stage, the performance evaluation must define measure and analyze 
performance indicators, and in the second stage corrective action must be carried out 
where non-compliances were found.

In the context in which the quality of the relationship with strategic suppliers is crucial in 
creating value for the customer and supplier, providing mutually beneficial relationships 
based on trust, in which both partners are satisfied is very important.

The method covers eight dimensions of the client provider relationship: reciprocal 
specificity, cooperation, conflict, intensity, interpersonal differences, power/ dependence, 
trust. To investigate the eight dimensions the organization may design questionnaires 
with maximum twenty questions relating to:

•	 Level of relationship reciprocity: research of individual interests, convergence of 
objectives and priorities, convergence of strategies,

•	 Specific and particular nature of the relationship: specific organization, tailoring the 
relationship,

•	 The quality of cooperation: joint work, transparency,

•	 Handling conflicts: resolving problems together in a cordial and professional 
environment,

•	 Intensity of relations: management involvement, number of people involved,

•	 Lack of interpersonal divergence: conflicts, discordant views.
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•	 The client-provider level of interdependence,

•	 Level of confidence.

Joint analysis of the questionnaire is already a good collaborative exercise that causes the 
client and the supplier to be open and objective, the scope of this analysis being to identify 
the differences between their views and their harmonization.

3. Conclusions
More than any other disruptive factor, the economic and financial crisis that affected all 
companies has caused a brutal break of the everyday routine in management approach, with 
analysts interpreting it as becoming more and more a management crisis, whose overcoming 
requires major changes in the management process, with implications for all management 
functions (Deac, 2012).

Thus, to meet these challenges, companies must be able to generate ideas and practices in 
the interface with customers and suppliers.

New forms of supplier relationship management must lead, systematically, to generate 
trust between partners to enable the development of mutually advantageous relations, a 
mandatory requirement in today's context. Only through cooperation based on trust, partners 
will be able to cope with unforeseen events, will be able to seize opportunities and develop 
new products and processes. 

 
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Abstract
Income tax is the one of the most important source of public revenue. This income tax is 
more suitable for developed countries than developing countries. The purpose of this paper 
is to present Kautilya's principles of taxation during the fourth century BCE. Ensuring tax 
compliance and avoidance of heavy taxation are the most important ingredients of a sound 
fiscal policy. An income tax is a tax that government impose on financial income generated 
by all entices within their jurisdiction Modern tools of economic analysis are used to present 
Kautilya's principles on income taxation. The tax system of Nepal is suffer from structural 
constraints with tremendous administrative and procedural complexities envisaged in the 
existing Income Tax Act, which lacks simplicity and transparency.

1.	 Introduction
Tax is a payment compulsorily collected from individuals or firms by a government (i.e. 
central or state or local) or by the functional equivalent of government to fund various public 
expenditures. The purpose of taxes is to raise revenue to fund government. Money provided 
by taxation has been used by states and their functional equivalents throughout history to 
carry out many functions. Some of these include expenditures on economic infrastructure 
(roads, public transportation, sanitation, legal systems, public safety, education, health care 
systems), military, scientific research, culture and the arts, public works, distribution, data 
collection and dissemination, public insurance, and the operation of government itself. The 
government's ability to raise taxes is known as fiscal capacity.

An income tax is a tax that government directly levied on personal income generated by all 
entities within their jurisdiction. By law, business entity and individuals must file an income tax 
return every year to determine whether they owe any taxes or are eligible from a tax refund. 
Income tax is a key source of funds that the government uses to fund its activities and serve 
the public. 

Most countries employ a progressive income tax system in which higher-income earners pay 
a higher tax rate compared to their lower-earning counterparts. The first income tax imposed 
in America was during the War of 1812. 

There are several types of income taxes such as; personal income tax, capital gains tax, 
corporate income tax, social security tax, self employment tax etc. That help the government 
raise money to support its daily operations. These income taxes can affect income earned by 
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individuals or corporations, and sometimes affects both. Taxes are collected each year in the 
U.S. by the Internal Revenue Service. Income taxes are a pay-as-you go system, meaning 
that as you earn money you have money withheld from your pay checks to pay for taxes at 
the end of the year.

Taxation transfers  wealth  from households or businesses to the government of a nation. 
The side-effects of taxation and theories about how best to tax are an important subject 
in microeconomics. Taxation is almost never a simple transfer of wealth. Economic theories 
of taxation approach the question of how to maximize economic welfare through taxation. The 
objective of taxation is to provide for government spending without inflation. The provision of 
public goods such as roads and other infrastructure, schools, a social safety net, health care, 
national defences, law enforcement, and a courts system increases the economic welfare of 
society if the benefit outweighs the costs involved.

2.	 Kautilya's view on Income Taxation
The general feature of the revenue system, as envisaged by Kautilya, and the sources of 
finance were as many as could be devised by human ingenuity. From cooked rice to dried 
fish, all things taken into the city were taxed and stamped at city gates. The sources of 
revenue were the most extensive ever known. The Arthashastra differentiates between forms 
of revenue, not according to their incidence but according to their source. Revenue is either 
derived from the land (Parthiva) or derived from the sources other than land (Aparthiva). 
Under the former, come the contribution of the crown lands (bali), the land revenue (bhaga) 
paid by private persons, the cesses collected on the supply of water from state sources, 
the tree-tax of one-sixth of the fruits of the trees, medicinal herbs etc; the profits of the state 
mines and quarries, the sale of the forest, and the income from the royal herbs, as well as 
the tax collected from the owners of private cattle farms. All other revenue comes under the 
head aparthiva. In this classification, no attempt is made to distinguish direct and indirect 
taxes, rents, taxes, fees and royalties, and tax the people even to maintain their religion and 
this appears to be an innovation of Kautilya. The relative merit of direct and indirect taxation 
was understood clearly in ancient time.

The revenue system is as old as the vedic polity. Even in the early vedic polity, we find 
that the king was assisted by the Sabha and samiti. The king derived his revenue from the 
contributions of his subjects known as Bali, at first voluntary bur afterwards developed into a 
compulsory payment. Another source of revenue was tribute from the conquered communities. 
When the king's revenue came to be derived from the agriculture produce, the specific rate 
was one sixteenth and a contribution in cattle from the villages. With the growth of the theory 
and principle of taxation, machinery of the revenue administration also developed ads we 
find the mention of an officer called Samgrahittr in the Panchavinsa Brahman. 

The Arthashastra is one of the world's oldest treaties on the economics administration of a 
state. Kautilya divides the economic activity mainly three categories; they are (a) Agriculture, 
(b) Cattle rearing and (c) Trade.

Kautilya was a supporter of the good economic system. He believes that, the King or Ruler 
don't use the public revenue for their personal benefits and own enjoyment. He thinks that, 
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the state should adopts lots of things to the taxation but also thinks that don't compelled high 
rate and high burden of taxation on the people. 

According to Kautilya, some linkage between the ability to pay (i.e. provision of a safety 
net to the poor, old and the sick) and the benefit principle may be better than the current 
approaches, which treat the ability to pay and the expenditure side of the taxation separately.

(2.6.2-9) purport to give a classified list of income sources, but this is a rather confusing 
mixture of many things - revenue from Crown enterprises, taxes and tolls, services charges 
and fines. Sometimes only the title of the Head of a Department is specified, perhaps to 
indicate revenue resulting from his activities. Sometimes it is just a list: of different kinds of 
forests, flowers or fruit or the list under the mines (gold, silver, diamonds etc.) How revenue 
is obtained from these is not clearly spell out. Of the different lists in the eights verses, (2.6.2) 
enumerating the types of revenue collected from within the fortified towns, and (2.6.3) those 
collected from the countryside are the most extensive.

A number of miscellaneous sources of income, such as lost property, intestate property or 
treasure trove, are listed in (2.6.20). Two identical verses describe three kinds of saving from 
expenditure, which are to be counted as revenue.

Payments of fines by the citizens for failure to obey rules or codes of conduct and for 
misdemeanours, crimes and other infractions of the law constituted a separate source. Such 
fines are prescribed under almost every Head of Department for breaches of administrative 
laws and regulations as well as under civil and criminal law. As mentioned earlier, the 
punishment was often related to the loss suffered by the state. 

For the purpose of state budgeting, it would clearly have been impossible to predict accurately 
the collection from some sources. For example, there could have been no assurance of a 
given quantum of revenue from people dying intestate or by the discovery of a treasure trove. 
The amount of revenue collected from fines, as a proportion of total revenue, would also 
have been difficult to estimate. The main aims of levying fines were to ensure the observance 
of the laws and regulations of the state and to protect the corpus of revenue.

The state also levied a number of fees or charges for services rendered to the public - 
issuing passports, providing ferry services or escorts for caravans, making standard weights 
and measures and so on. In these cases, the aim was to recover the cost of providing the 
services and not to augment revenue.

In ancient Kautilya's period, the government should earn lots of public revenue from 
various sources. The government's main source of revenue is "INCOME FROM CROWN 
PROPERTY". The state raised revenue from crown agriculture land both by direct cultivation 
and by leasing out land to tenants. The crops grown on these lands (grains, beans and 
lentils, oilseeds, sugarcane, textile fibres etc.) constituted a major part of the revenue and 
were accounted for separately. 

Crops grown on crown land (net revenue to state was equal to value of production less 
expenditure on seeds, labour etc.) are direct cultivation. Leased Cultivation is Leased land 
(State's share ¾ or 4/5 if lessee provided only labour; ½ if lessee provided seeds and 
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implements as well as labour). 

The King also earn income from water rate to for taking water from water works built; 'one fifth 
if lifted manually', 'one-forth if lifted by bullocks', 'one-third if lifted mechanically', 'one-forth for 
taking water from natural reservoirs', or 'irrigated from rivers lakes, and tanks'.

"REVENUE FROM MINING AND METALLURGY" is another source of government income. 
The wealth of state has its source in the mining and (metallurgical) industry; the power 
of the state comes out of these resources. With (increased) wealth and a (power) army 
more territory can be acquired, thereby further increasing the wealth of the state. And other 
revenues are "REVENUE FROM ANIMAL HUSBANDRY","REVENUE FROM IRRIGATION 
WORKS", "REVENUE FROM FORESTS".

In ancient Koutilya's period of time, the ruler receives his revenue from the "STATE-
CONTROLLED ACTIVITIES", (Manufacturing Industry - Textiles, Manufacturing Industry - 
Salt).

The state revenue is collected from the duty on imported salt (1/6th) and countervailing duty 
(equal to the sum of manufacturing charge, transaction tax and inspection fee, all levied on 
locally produced salt); no country countervailing duty on non-edible salt.

"Manufacturing/Leisure Industry-Alcoholic Liquor" in the State undertaking revenue from 
sale of alcoholic beverages made in state undertaking and sold in drinking places under the 
control of the Chief Controller of Alcoholic Beverages, calculated by taking into account the 
transaction tax, the countervailing duty and the sticking allowance. 

Privately made product they should pay 5% of the quantity manufacturing as 'monopoly tax'.

The government levied the tax on "LEISURE ACTIVITY-SCOURTESAN, PROSTITUTES 
AND ENTERTAINERS", 'Private Prostitutes' and 'Foreign Entertainers' paid 1/6th of income 
and 5 panas per show respectively of their regular income. Net income from courtesans' 
establishments, for which the courtesans had to provide detailed accounts of payments 
received, person making payment and net gain (payment less expenses).

Release money for courtesans paid 24,000 panas, courtesan's son paid 12,000 panas and 
retired prostitutes not working in the kitchens etc paid 1 ¼ panas p.m. of their 'Occasional 
Income'. 

The King or government also imposed tax on "Leisure Activity - Betting and Gambling", Chief 
Controller of Gambling paid the 5% tax on winning prize to government.

3.	 Modern Income Taxation in Nepal
The history of taxation in Nepal dates back to antiquity. Nevertheless, the modern tax system 
gained its momentum with the establishment of democracy, and implementation of the 
first consolidated budget took place in 1951. Until the late 1950s, the two major sources of 
revenues were land tax and tariff on foreign trade.

Economic development has been one of the fundamental necessities for Nepal. Achievements 
of high rate of economic growth, reduction of income disparities and poverty and improvement 
of living standard of people are some development strategies towards which most of the 
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government efforts have been directed in developing countries. 

The role of revenue in the development of a country is comparing the role of oxygen for the 
existence of human body. In this context, a government needs to mobilize a lot of internal 
resources to fulfil its responsibility towards its nation and people. In the developing country 
like Nepal, there is a necessity for raising a larger volume of funds for the development and 
administration expenses.

It is challenging task to collection of revenue which demands increasing necessity of regular/ 
recurrent expenditure in general and development/ capital expenditure in particular. However, 
resource mobilization is very low compelling the development to rely heavily on foreign 
assistance. Development/ capital expenditure has been dependent almost entirely on the 
foreign aid. External assistance is uncertain, precarious, inconvenient and not conducive to 
the healthy and overall development should there be heavy dependence on it. The foreign aids 
are not bad for economic development of the nation per sec. But the experience of the most 
of the developing countries shows that there are negative effects of increasing international 
grants and loans to finance the public development activities. Thus, the government should 
depend on its resources for own resources for generating revenue in order to finance these 
regular and development.

The government of Nepal (FY 2073/74), increases the salaries of the government job holder 
by 25% and reformulated the taxable income of a natural person on the basis of if assessed 
as single or as couple. 

Income tax rates for the Fiscal Year 2073/74
Taxable Income of a Natural Person

If Assessed as Single
Fiscal Year 2072/73 Fiscal Year 2073/74

Income Slab Rate of Tax Income Slab Rate of Tax

First Rs. 
250,000

1% First Rs. 
350,000

1%

Next Rs. 
100,000

15% Next Rs. 
100,000

15%

Above Rs. 
350,000

25% Above Rs. 
450,000

25%

If the taxable 
i n c o m e 
is above 
Rs.2,500,000

40% additional tax on the tax 
amount calculated under 25% 
slab above (applicable only in 
the income above 2,500,000)

If the taxable 
i n c o m e 
is above 
Rs.2,500,000

40% additional tax on the 
tax amount calculated 
under 25% slab above 
(applicable only in the 
income above 2,500,000)

Provision of 10% exemption is made to female employees.
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If Assessed as Couple

Fiscal Year 2072/73 Fiscal Year 2073/74
Income Slab Rate of Tax Income Slab Rate of Tax

First Rs, 
300,000

1% First Rs. 
400,000

1%

Next Rs. 
100,000

15% Next Rs. 
100,000

15%

Above Rs. 
400,000

25% Above Rs. 
500,000

25%

If the taxable 
income 
is above 
Rs.2,500,000

40% additional tax on the tax 
amount calculated under 25% 
slab above (applicable only in 
the income above 2,500,000

If the taxable 
income 
is above 
Rs.2,500,000

40% additional tax on the 
tax amount calculated 
under 25% slab above 
(applicable only in the 
income above 2,500,000)

Provision of 10% exemption to female is not made to married female employees. 

Source: Red book 2016/17, Ministry of Finance.

The Government of Nepal has revised income tax slab to all Nepalese. According to the new 
income tax slab announced raised of annual slab of income tax to Rs 350,000 for a single 
person and to Rs 400,000 for a married couple.

Now, a single individual earning Rs 29,167 a month and a wedded couple winning Rs 33,333 
a month won’t need to file income tax from the upcoming fiscal 2016-17 according to new 
budget.

The existing individual income tax slab for a single person is Rs 250,000 and for a married 
couple is Rs 300,000.

(a)	Structure of the income tax revenue:
Table 1: Income Tax, Total Tax and Total Revenue, 1994/95 to 2014/15 (In Rs. 10 million)

Year Income Tax Revenue Total Tax Revenue Total Revenue
1994/95 271.18 1966.00 2460.51
1995/96 331.16 2166.80 2789.31
1996/97 396.90 2442.43 3037.35
1997/98 468.59 2593.98 3293.79
1998/99 585.07 2875.29 3725.13
1999/00 700.62 3315.21 4289.37
2000/01 865.01 3886.50 4889.38
2001/02 843.60 3933.06 5044.66
2002/03 881.18 4089.60 5453.89
2003/04 851.25 4817.30 6233.10
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2004/05 940.24 5410.47 7012.27
2005/06 959.88 5743.04 7228.19
2006/07 1397.91 7112.67 8771.21
2007/08 1622.33 8515.55 10762.25
2008/09 2345.73 11705.19 14347.45
2009/10 3382.13 15978.53 17799.09
2010/11 4135.03 17722.72 19837.59
2011/12 5130.30 21172.18 24437.32
2012/13 6418.67 25921.49 29602.11
2013/14 7561.36 31244.13 35662.00
2014/15 8616.56 35595.57 40586.64

 Source: Ministry of Finance, Nepal.

The income tax revenue of the government on Nepal is increases continuously in every fiscal year. 
Figure 1: Growth of income tax revenue, according to the above table 1.
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(b)	 Share of Income Tax Revenue on Total Tax Revenue
Table 2: Share of income tax revenue & total tax revenue 1993/94 to 2012/13 (In Rs 10 Million).

Year Income Tax Revenue Total Tax Revenue % of Income Tax Revenue
1993/94 182.25 1537.15 11.86
1994/95 271.18 1966.00 13.79
1995/96 331.16 2166.80 15.28
1996/97 396.90 2442.43 16.25
1997/98 468.59 2593.98 18.06
1998/99 585.07 2875.29 20.35
1999/00 700.62 3315.21 21.13
2000/01 865.01 3886.50 22.26
2001/02 843.60 3933.06 21.45
2002/03 881.18 4089.60 21.55
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2003/04 851.25 4817.30 17.76
2004/05 940.24 5410.47 17.38
2005/06 959.88 5743.04 16.71
2006/07 1397.91 7112.67 19.65
2007/08 1622.33 8515.55 19.01
2008/09 2345.73 11705.19 20.04
2009/10 3382.13 15978.53 21.17
2010/11 4135.03 17722.72 23.33
2011/12 5130.30 21172.18 24.23
2012/13 6418.67 25921.49 24.76

  Source: Ministry of Finance, Government of Nepal.
 Figure 2: Share of income tax revenue and total tax revenue 1993/94 to 2012/13.

 

18% Income 
Tax Revenue

82% Total Tax 
Revenue

Share of Income Tax Revenue and Total Tax Revenue

 Source: Ministry of Finance, Government of Nepal.

(c)	 Share of Income Tax Revenue and Total Revenue
Table 3: Share of income tax revenue and total revenue 1993/94 to 2012/13. (Rs in 10 million)

Year Income Tax Revenue Total Revenue % of Income Tax Revenue
1993/94 182.25 1958.09 09.31
1994/95 271.18 2460.51 11.02
1995/96 331.16 2789.31 11.87
1996/97 396.90 3037.35 13.07
1997/98 468.59 3293.79 14.23
1998/99 585.07 3225.13 18.14
1999/00 700.62 4289.37 16.33
2000/01 865.01 4889.38 17.69
2001/02 843.60 5044.66 16.72
2002/03 881.18 5453.89 16.16
2003/04 851.25 6233.10 13.66
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2004/05 940.24 7012.27 13.41
2005/06 959.88 7228.19 13.28
2006/07 1397.91 8771.21 15.94
2007/08 1622.33 10762.25 15.07
2008/09 2345.73 14347.45 16.35
2009/10 3382.13 17799.09 19.00
2010/11 4135.03 19875.59 20.80
2011/12 5130.30 24437.32 20.99
2012/13 6418.67 29602.11 21.68

  Source: Ministry of Finance. Government of Nepal.
Figure 3: Share of income and total revenue 1993/94 to 2012/13.
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There are some problems of taxation in Nepal. The tax system of Nepal is suffering from 
structural constraints with tremendous administrative and procedural complexities envisaged 
in the existing Income Tax Act, which lacks simplicity and transparency. Tax payers are often 
unknown about the specific size of tax they are to comply with, because tax is determined 
arbitrarily between taxpayers and the tax officials resulting to hue corruption. The major 
problems of taxation in Nepal are: (1) marginally high tax rates (2) limited tax base (3) low 
tax elasticity (4) poor voluntary (5) leakage in tax collection (6) rigid and complex Income Tax 
act, 2000 (7) no consolidated record of property (land and building) with the Internal Revenue 
Department and (8) inefficient, indifferent and corrupt tax administration.
4.	 Implication of Kautilya's Income Tax in Nepal
The history of taxation in Nepal dates back to antiquity. Nevertheless, the modern tax system 
gained its momentum with the establishment of democracy, and implementation of the first 
consolidated budget took place in 1951. Government of Nepal introduces the various types 
of taxation in present time, more or less which are also introduces in the time of Kautilya. 
Book V of Kautilya's Arthashastra deals with what today termed as tax policy, complete with 
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attendant rates of levy. Kautilya divides the economic activity mainly three categories; (a) 
agriculture (b) cattle rearing (c) trade, which are also important in Nepalese tax context. 
Kautilya was a supporter of the good economic system. He believes that, the King or Ruler 
don't use the public revenue for their personal benefits and own enjoyment. He thinks that, 
the state should adopts lots of things to the taxation but also thinks that don't compelled high 
rate and high burden of taxation on the people. 
According to Kautilya, some linkage between the ability to pay (i.e. provision of a safety net to 
the poor, old and the sick) and the benefit principle may be better than the current approaches, 
which treat the ability to pay and the expenditure side of the taxation separately.
A number of miscellaneous sources of income, such as lost property, intestate property or 
treasure trove, are listed in (2.6.20). Two identical verses describe three kinds of saving from 
expenditure, which are to be counted as revenue.
Payments of fines by the citizens for failure to obey rules or codes of conduct and for 
misdemeanours, crimes and other infractions of the law constituted a separate source. Such 
fines are prescribed under almost every Head of Department for breaches of administrative 
laws and regulations as well as under civil and criminal law. As mentioned earlier, the 
punishment was often related to the loss suffered by the state. 
The state also levied a number of fees or charges for services rendered to the public - 
issuing passports, providing ferry services or escorts for caravans, making standard weights 
and measures and so on. In these cases, the aim was to recover the cost of providing the 
services and not to augment revenue.
In Kautilya's time period, the state levied the tax on lots of things such as; crown property, 
mining and metallurgy, Leisure Activity - Courtesans, Prostitutes and Entertainers, Betting 
and Gambling etc. Which are always applicable in today's taxation of Nepal.
5.	 Conclusion and Recommendations 
Kautilya implicitly suggests a linear income tax. He emphasizes fairness, stability of tax 
structure, fiscal federalism, avoidance of heavy taxation, ensuring of tax compliance and 
subsidies to encourage capital formation. The data shows that there is positive but not 
proportionate relationship between income tax and total tax revenue as well as total revenue. 
The income tax is more suitable in developed countries than the developing countries. In 
developed countries like America, Australia, Canada, UK, etc. the share of income tax is 1 to 
2 third of the total revenue. In the context of developing countries like Nepal, India, Malaysia, 
etc. the share of income tax is nearly 20% of the total revenue. In Nepal, the share of income 
tax revenue on total tax income revenue and total revenue is 18% and 15% respectively. 
The tax reforms are necessary in Nepal to improving tax structure by designing appropriate 
policy instruments. The reforms in taxation in Nepal consist of three types: (i) reforms in tax 
laws and regulations, (ii) reforms in tax environment, and (iii) reforms in tax administration. 
A generic guideline for general as well as specific reforms in taxation is given in following 
points:
• General Reform	 • Policy Reform	 • Legislative Reform 	 • Institutional reform

 
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