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TR ¥ AU AT TR AT T AENBT T AR G| T
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THIREETE FSEHT WH FEfaaTA o G Mg | T T AR
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TREHHT T AT TIT T T AR EdebT &TaT T 8T B! ATATET
AT W gog | S, WA qd1 T T8l ATATHAT i T4 HTAHA qoarel
TRl TN T AR WAHEAH T U gy | 98, YA q9r T qgd
AT ST HY TN a4 LERAT AR Fede®, &ed, Thed, G g s
A= YRt aEq T HAH! Hed YA [AHTH TIT T JAITHT U ATTEH
GH-T AT WeHh 4 A T AT ST b T Al AraedsE AU 5 |
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ey qrHAUT:

- SN, AT TET AT A H] AR HRANHT, 2059, T HR, I,
oI o AT T Rgawar, #rewrel, Wy 2059 |

- A% WA Jidesd ALA. R050/59, FU TWHR, I, AM0ST adr Adfd
T, e, B!, BEF 2059 |

. Ao A, Rocq, AW, At qur amfd werer, Rigaer, e,
R0g9q |

_ T AT (A1, R0GQ/5R — R0GY/GE ), AU G, AT ST AT,
fgaeaR, HeaEr |

- Governance and Development, Chhabindra Parajuli, Bhundipuran Prakashan,
Kathmandu, 2018
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qrEviFe GREH! T@TTIE0T

£5 HTH gt ¢
T
A @E FHATHT TTedel, Tregdl, SHEI, Fahe el T aa-aar ea-
T Tqemlt qur et e EeNE @9el A aH Uidhd gl T,
S @R YHATT fo T e Fgdil g JH Se@ GaT 4 dreliis i
FEHl BT DA TR G | WG BIIAD! T Ta= TIHAT &0
T H @A M6 | @Il @RE Fa=dl H18 HIT q7 GEH! a7
g a1 @NEHT a8 A ATeT WY THUH! HeATg T GARE! AR
TE e | @O YidaaTH ACASURT H HAagT WO AWUH GEEeeHT
9 @IIET AT @IOET T il qidasd S 16 |

WW: foreaar g&7 (Responsible party), @R JfeFrT (Procuring authorities), @I ETT
T (audit question), AGITIETT  FATETT (Criteria),  TEH W(Mitigation), favry
grfeta (Emergencies), S7THT WW(FO”OW-M[)) /

qavie GREH! 9=

AESH GNE A=aiid GHN o1, qEsFe [H, Qasli-s G a1 &
ATER. WASE Shafedl I T T8 FE Gaad T Horeed AT 3594
TTdiRT TN FEEAT T WA, JaT T R Hrie @iE T WHReT gt aet
PRATFAEe Tegd | Al M dEsite AEedmdl G0 T AEs ke B
TANT T grg | WEWE @R AR a1 qel A% Brarbaiet sTed:
ferem, TaTEey, qATIR, Y& AT THCH! §rg T WIS qar A fasmran Aecadt
TE TNH g | AR o WEdHE @9d  Wded sed &l A 98e
AAHECHT Ty ¥'3 s TR0 a9d g a9 988 HIHECHT M UEHT 3 Fiaerd
qredF TG T g ATAN T e | @ A3 B MEET FeAEAH
AT 3 WA R0 AIAETd Qs GREwhT Pharharel ye T

¢ S W@l TEw
Arerstien fomy e dTfer & - 93 - TWE/ Rajaswa




ey St TN TEweg | T8 T Geh T TR A/ AT T AR FrAfed
EWHE TEAAEEHT 0 I Y AT ThH YEERS B A g
Joeld D! UIEvg | LB ooic @Y W&l Albad oW B T @ Tl g
TEG | WENE @RE T HUH! TRERTATT GXhRaT [T a6 I I FdnT
Mg | WESHE GiREe Goge a1 AGAE THAT b T AfdD PhaArmerers
THTE T §reg | WA GG e ¥ Gt Geueht e i Sare
TS qHG JWTE Al A g aREdT ai e waeg | A
GREH! AETHATS HLETANC (ARl el GRATTRT R TH @ gl AUl b
e, THAAIU T THEHER I B GHEIET T SHRdes 3= WaHaEd @8
T Hal J4E T 96 |

4 Ui FEer T @i wf @Rawr qe g a1 Jeerere SEr WE
iy | e aqER FwrRly v e efes wmer fgra 1l 5 Ty
AEWH @R UF, R0&3 < qesed GNEds Qasd [ AEeqe ang
U TAIE F WG, TOHe a1 9 A o JE T A B SEi w T a
TR HTd 9 IfeAie TR & | Qraei=e @ikaes UNDP < Public procurement

may defines as the overall process of acquiring goods, civil works and services which
includes all functions from the identification of needs, selection and solicitation of
sources, preparation and award of contract, and all phases of contract administration

through the end of a services' contract or the useful life of an asset TIT INTOSAI o

Public procurement refers to purchase and lease of goods, works (constructions) or
services with a view to meet the needs of the state and the public made by a contracting
authority or a procurement agency authorized in accordance with national or

provincial laws or applicable regulations on public procurement TIT OECD o Public
procurement refers to the purchase by governments and state-owned enterprises
of goods, services and works @I World Bank = Public procurement is the
process of purchasing goods, services or works by the public sector from the

private sector ¥l TR LRI TS+ |
s @G B

A% GGHAT AHATAT ATAGHH] AT Sal a7 AT 1 qarEeT T |
FEae WG UF, 063 o Gaai-e @Radrs Aregar, AT s, aaael Jar
T I A AET WA g o o Szt aie e afted aeem,
et AT, W R qar T WA SR At e g |
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qEve GREHT TGTILET

rSE GREPT TEAIEATR T TEAIET B Feaiid WEwHs aRahl B
e AEEgdl RO YA FEHEE d@OAEn g gy | R
EOAATEE U WEASE @NEH TEEedl TUEAT T Aheg | S
A GREH! TEIAEATTs verification of the physical existence of the acquired

assets, compliance control, review and assessment of public procurement processes,

results and performance, reporting on the audit ¥+l iR Tl 5+ |

@MU EAH TFIEA T T@AUEHT B A AR @& & 9= r T 9
@A WA Flb g FFag | s GREH T F7F @Iae
TWE A@IQEE! [FoE TR T, SUIh @It 95 T qaR gAe 1
TTETIIEATTHT IL 3T FHEL T @I AT TAT, BRI, Faad T AFHT
T A EATHT 9 TREE W ARCE g5 W |

R 98 T 9T STERTwat

e GiEs! dEEadaumr rrear 9 o1 @ik &1 11 Fem a1 afawiee
TR | Ied FMEeew WHR e, T d8, Qs aeaHet, e
BT WH TG G T Wl JAHT Mgt q0d o5 | aasbe gied! HaHT
AT GIGAEAT T BT U RFER T ST T ARH TEeg | AGHT AN
AESEH AEH! AHT T, G o, e @Rasw! Jomett (Platform) F=TerTHT
oie & FoT 99d 1w |

FEwFE WREHT TEEIAT  Udaah] Sed STANTHAEEHl  HEHIRI T
et e, afiE®! FaaT T AET a1 Fraind 9edee, aEvHe aRaw!
st e, @E gweiiar T o1 @iE Afus, @ig TR e @i wi gudey
TR TEET GHT Ta g |

AGIAE T o

Tt GREH! @I T &9 (Subject matter) ATASH GREUT FFa-ad
WH g | @& TGO T o aig=n TRl qesie GREAT Wbl
AT T8 (Extreme, High, Moderate, Low) ¥ TI%al SIGHaET AT (Severe, Major,
Moderate, Minor) THT [T T SRgAST @rsiar Tl gd WE%S{ | TETILEToT I
feEq & @OAEAT 9 (What is audited?) Wel WHET wEEd §TE T
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ECIRRUE WED %(Scope)mmﬂﬁﬂ'l WWWWW@
T qfe=e TRUHT <T@ ETHT WW(Criteria)ﬁWﬁ'@ﬁﬁ'@TW&ﬁ'WWﬂ'ﬂT
Al ot Ml g7 U6y | [@adEn T 6 EiEndT ged Al
@I W21 AT @G =56 1 FHATH] GAIHT T 507 A7 el G =07 G
UEESECEY

AGIQETT FISTT

AT @A eIl AEld GNEHT T T& a1 @E T&] @rage T
forr gte T fafire wetee WIS TR §REA | GXERE SEegT A1 i
AEIHA G B AN Gl woie [Efee T @ Wpl §og | e °iE
YFAT TEAY T TATEHIE TG AGHeT HUHT Faearr foefia St afderr ar
TWHRH ART AT WHH THRAS Aq U7 qaag | AR A, FHISS,
AN TIH G Far@Ferdl dEd WH T HFehl qriddr g IS
AHT T WETHE GRS @H gg | Toasl A0 TaH q5a8e qass
GREHT AEHAE Tl MUHT Gearg T+ AT BUAT T@IIIETTel B T
TG CENUET Este GREH! HEIHAe AaEl  GeIAnT, WEER T
SrETSiSrd Prarme, @ qRiEaiar wuer e ge Sifewdrs w9 T @ganT
T |

ST T 50 IS a7 Gar @I Gl ATEETs H BT ATBT
AT TAEH FHTAAAA, THAE AFTH ArEHdT JTHl TaH @I Evae TR
FUET T AT FHA T T Uy | et g ge et gedrnl cramde
T GHAT T [T TS g A AT€ (Auditability) T =R W@t
T] TE | IS A TR W e G A TGOS EsE @i
FEE-IHT AR HETH a1 AT HIETHAE Aaa-eb UHT qeATg a7 Araa—e e
AT YOI AT AF G GO SIE e e W et Brdmr e
T@IIEHT I590 T @I g7 e 1] 9wy |

TG AT TR &7 GITTH A@IIEHT 39T (o T T@raaeton

o o o o, o o, o
TS sl @RE TFHAH THHR Uy MEae dmaisd Haeaor Joedis!
ATl el AT =207 GUTeiln! Sit= AThd HHad=hT GO T SeHET
FAEIT B T T35 | TEIAIEAT TS HHIHT @I A TAR TET qalree
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STGIINE FEATHT FIAT ATHR, FAACTFe T TETTIEATHM, T@IEH 3597,
T T o, e 7 T A, ARG MaeAn JUTeiE] Aedrg bt
ST, @& T O AR, T@ANET GHE FHIATE, @I UE ere,
TEITIET AN, T@aET Aidaada! gie, Fdasd I a7 T Jade-sh! &Fae,
TEITIEATHT ATIR, AL HIAET, AT Feheld T [ard, FoAih! QA GHrae
T J= Ehl G |

AGIQAEHT IL¥T T FHraare

TEIAEAT YlAagTehT AT ITANTH AT AfdRTh T@adeTurenT e 987 ag=m
T EmEEd e SEvd FaRT WET g7 waEg | A9BSRl e
AGIGATH! I2e e ¥, FRHAS a1 IR @I WA R
EALEATET AR GAIS T, AT AR AGTH T ALATF 1 GIEE T
e A die=md 1, e TRuHT AR JT69R asee qedigd I HrEe
g T UL |

AEIAEF FEAH TREHI TQIIATHT IL¢T T T d@aqedn T f&awg T
AR 4= T Nl Jaavad WHT NEHT G0 T8 e T 96 |
TGHT AN GREHT AN FHEars d & AHR, WHids aroeT, Feaer
T Y GREH! ATEdT, GREAT G gl qHHT T RFrar, @REHh! g=
TOTRAT a1 Fidaas FoTedl, @REAT Jev e g T&d] A9 T TEar qH &= 1] 9 |
T GREH! WHIdE TAH! AT T JEadas g HreeE g
(Procurement Performance Model) AT+ Tlif I 9 Q’@ﬁ'ﬂ? Qﬁ'&?@f Rrepfeer
TR TEATE THA o T 9 | T8 @i e e @i
o ST AT GHAEE AT T BT GE=ad T T @Gt qef =1y =1
EIR R EA I E RN LI SR R E Pt R S e

AT TRl TT@TIIE & @I &l Jeed Il GaqT a1 Wiates
AT ATl T Ao BT G BT GRS T AR T @l g W
FHIHAS TAIEATHT HAeadr, HETAT T THEHIAHT Rgrdh] daaade]
S T BH TG | q@NEATsl eI @IaEy HEEiE (Approach) T
fevmgare el ¢ Sr@uden W uaw WU U T 9 T 9uun
EIIET JHI Geherd T FEdRT 13 |
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TEIIEAH qEH @REH] TEILET TET AT HE HEd (Result-oriented
approach) 91 GHEITIHE FHTAMAT (Problem-oriented approach) 9l 9hIA3~HY FHrfEt
(Process-oriented approach) Hed Qﬁ T a1 el HRATETY Feerve T qaa |

A@IANHAF GHASHE B FAqAFT TRl AAEAH @R HE FFIEA T
@R HMHT TEH ANGYH HEAFE0E, GRT JHAT ardd CUa JUHT ara
AhierE, GREHAT Gev gl wiwsT T fovrard fem, fagdia Areawene @fe el
FACAAT GREHT G THAT GURTHAT ANNCEIST WS Tl WG GAAIT ATHT T
JUTAAT THET (Audit trail) T sgae, Geda weaman qeangar 9ge, g
USRI, TUITCAT Yeeh! (08 SHaedTd, AMIHING Seaieiiah! TR 9aie e,
aiEET=dt g [olg =1 Qearss =1 e @1 T 7 w0 i qEisiee
qEuTeH, ERE FEEE Yoa qfed @ T AEvaE Sk T, aRgh a9

o

RS GHSH ATTANE A0 GUTCATh! TOAT UaH Hra-ade Aaedldhl AT,
GREHT T G T a1 A= a1 S ar qeer T e stewte, sremafedr
AT TAFGINATFERST TqMerd a1 TEmu T SUER al Afqeddr aFeedr Hifd a1 =
TS O AT THFRINATRT HIAaaaaHh] A HT Teal GG HIEAr Tard aimer
Faed Fa-Audl IU FEered, GRE FEE FaWa B0 IAEdie S
s R e feust g7 g |

AGIQHAT T

TEIAEHT TEIIEATHT ST T HEAEAT ATOR GREH! TEIAEATH] ILeTATS
GIATRT THT T WA T g e oweear B 1@ o ade |
FEA JUIHEEH] JTEE GHU WARl T AST UGG | GreeiiE @REH ST
TEAEEH! T § 4Y FHAHT TIHRATCEE (ST TEHT g T4T @I Evra
AT g SUIRh el T Il GUHREATeTEeers Fer T4 @RTH qel IXTeeh!
AT T TN HUBTT Gl ATER TEOUETHRT TR e U] 4Ry |
TGOS ARG YTH GeAIDT ATIAT T@ITLEATT T i [Hafer 7 wdeg |
@S TS 7 HaRer el qdew T A g9 g9 B BHA
A AT TEIAATS (@R T FBTahl AaRa =20 Yot [@am T 964 |
@I EAH GNEHT A@AAEATHT FHHAT T@IGET J qe= Ta[ SeTddHT AThR
[EREEEEEY
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%, THAaeardar, FETEAT T THEHIATST Rgled el Qe TRaHh! Taraaeo
T TEMAEART GRE THA a1 ARG FEH FEAAE @A T qd Tw
FAACITAT TEA @IV THTARd, PRTAA T JAEHIAST gl aTer b
THEAT T 22T [T TIUEE | TEAT ATEATH T@IILETHT W T &I A UH!
GRE FHAT G T ATAEGAA a7 Y1 TE, Jugeh TAHT I qHaAT 9T
TRATT 7 TUERAT 7IATH HAAT W, @RE B0 a7 WiRE THATH FART HUSHT
FHRAETE. IR 3 UTcHE Juaied Bivd, ~qa¥ Qdiae Aledad Iaaedr
BN, @NE UHA Mo HAGFIETAT a7 FRIEHAAH gaR, @RE HrH
FAUTETT LT U a1 Afhon U A7 9 9T, Segd a€d a1 dar Wi, @iEene
I W WHl, GNE THAHT A GHET T GHEAHT BRI, BRI qre T,
@REHT O AT T TGFTHT BRUD] ARAAHAT, WREHT SFHAR TETel AT
R ara afeds FER T 963 |

g, G WA HAaaH: @ ese TaIaaEn Tl e TS Habraer
AT D! Y GRE A a1 WHTRT @I T GFag | 99 Aq9R @RE
AT AT TG TG T@OEAT T T & MHTaw! BT Aaedl ATER
TAHATAHT AT T T T GREHT ATEAIHAT U Jarddr, ufaeqaicns
@i fafges! sEarer, BRder @REar SR Sigw a1 Reedr we, B ave
GREHT TUHT ATedtads @ T AAIw T 9 @Hh ATAT W, BasT eiEars
TN AT TS WA @REHT T9d I qaF G9Tae, @Rads J8 9 o
SIRGHE! Te T AUCH! WA FEHTT TS SE AT S e,
JEATEETAHT Aiers Jureafd, SREAr Fer g qfeT T fredardar wqgar vaq
W T TEar, GREH! A(qaaT a7 G Jumetisl HEFaad, GREh Seard o
EINTT AT UAH O ardl 9 9a &0l 90d WUHT S8 Seelha!
JUeddl, AR ATHR JARNH, HH T Adedsl Hads! aREd a9-ad,
TR T ATAHATHT 8, GREH! T AN, EEdd @iE Tomdiel daaved,
GRE HRATE! GEI4l oAl T, WREUT qra-aq aHfaeT Fofa =g,
AESME GNEHT TF-gH ATARE TaH A-aH T@EIEv [UH amE, Haae!
@GR WHIAH! HATFAAAH! R AT, M aiEs s qHie 1o,

GRT FRATEH] ANCE el I66E @R T 169 |
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T, GREHT TAR =T qrefoliib GREH! T ST qraolie Hbrae aiash!
ATELAHAT A=, TR Bram, i Bifer T arsiae B gete, setde
T A TRhEET o BB a0 TAR, AAqTEEeG S qaR, FEd
AT T FEAT™ AR G Tehl ATARATATS T I HRAGFIET Tl g |
AT EE T T FR0H] TEOLET T T@IOaT 7= 9fe=T Ta1 @R A
e AT, WREH AT A FEmor, @REHT TGS Aaaddl (&b
TRATT T OEGRAT 6% T8I T ARITHT T T4 I ATZEH ERE T T @REH!
oo qarl, @RE THATET WEH a1 Seadl [@EN, @REwl aNd ATHES]
JAAAT, WRIDH! ATALAHAT T HIIAT T ATHA g T @RE BN T,
GRE YHAH GRE [AHh! JATH] ATAIHAT Uiea UaH TR, I9Ih @Na e
UaH @RE GESATRT gAle, gAle HUHT [idere |ie el uiedia aaedr, ke
THATHT TRERIAT T FHI STIER T HIH! Al THT g AT, Areqqaaeer=di
FREAH] TAHAT a7 GHF TIe qq qaoid [dars gerad g sgaedT,
AATAGEH FRTATH Feloh! TET T TATH G FaTe, b feqeh Fearah! sqaeaid,
FIAEATT 9T a1 TURThHTT a1 FHTHPT FEaCoa Goels Ga caeR g Saed,
TS HeATE T ATERAT TR, GeWEl g el qeel Jedrd 99 T e T
AT YoM, AATAGEE BRCITAT TWh! ATEAAS T qH MRS AqUIH!
AT T Wbl TAHN JTH, AATAGF8 BRSAH GREqT THT ATEdTH]
TRETHERT TS WHHR [ Areaehar 78R U9 T 9 94a YE, e gHarr
AT BT, @ TS WA o o @Il WEd 8 Welelts qH S
TR T AHHR FAH el GEeears =R T 96 |

", AAIAHT =TT QASH @REHT AT TR A9 3dl, @led, qears, AT
TEATERTAT G, Sed Teighd, @RE Grelidl, el SHH & aesie T
BT GHIEYT §og | IF =ROT] @IS T @aerT w4 [HeRor &l aiaqs @eal
T M T9 HEEEH] AT, qadd @leal IRERAT ad o w1, EEda
ATAHT Feloh! TET TAT BWWGHT A T GRE, Gl THAHN Taq= T
MO a1 [Fawd, = aee dEdrers. e, seuAe @i aRadr 9 9w
AT, AATARTATT U T BN ATTHI G, TAERT ATERAT HedTg, T
AT AEAFHA THT ATIRH JAHAT FEqAl, TG THA [ W A AedrgT T
ATH AT ITH T AA9A Wea, HeATg IHATHT TRE R TaH [HoqeTdT, areaaaranee

FHerdie! AaedT a1 AedTgAhdid] AATARTARAT (Hwdl, HedTgTHl UFHHaT di¢ sakh
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a1 AT W WEEHT GATTAl, AATA A TA GeArg T T T TETeme
e T ARG TIedT, HedrsadT A ATER T&dd Tihd, Hedlgd JHam
IEHT TAMHT Galle, AAIagea=el R ATaR SeaThT eiars Heeawd,
AT T I AT ATAH] HrAETE e, H@H@r'&ﬁwmﬁf@ &faee
TXEAW, AT FRTHT FHATNAHIRT T Tl [Aeeers fB6rem el g1 94 |

! c c o o o ]
T. GEIT HHFagaHh] SR graeiide @Re EReHl IH IRHT @R ¥l
* .
FHIATAATH] ATTHA, AEATTHAT ATAR GFEAAIHAT IRATS a1 e, Faeaor qar

o [aY

o o b} o
(‘qlofi?l, 0|°|J(‘°||°b|(, ([doice Hohll, d¥eldliel HA-cd Ell Ole =, <Al qAT |r;|°||d<

[aY (o

AT, AaH BT AT B GHAL TRUH! 7 | el T 0]
TG T @A § 9 & FHeens e a1 Ardfiediarg aw g A
AN Ffg B AT AT b Targ A AW FA HSAT (=AY, SRS HrA-aaTb]
AT, BRI MG AT TR AT a7 HIHD! @07 ATAR BREAGFAE HFee,
icedeicns At sEeve g @l 99 B GHT WRIETHATRT 99 D] AT,
FTAGEAT THUHT FACAHT HHTAAE G FaFy afiebt A, Feeiicnest o aare
FEREH (AT, Fifats Sfefthee, i, aw @) sEedr, ariaeE
AT RHTAHT AR T T BT, TEAAT AT ATECAHA AT A
7 Aeire, fETe qETa, ST O HATIR BTAGFITE T ATEATHT TEATATT
Fecd AT FEEATHT TG ATAR B GO0 STl Helrs Garant T geag |

AGIIEAHT ATETT

@IIEATHT ATIR A@IALEAT T [0 Hedlgd T FANT T4 FAqH AIT0E
(Benchmark) T W Wy | dEUdaEd @ISl ATIR 9ea &t B
THRET e Adee TN T 99eg | IEd ATER GRATICHE AT OcHS <
AT A1 9T g7 FFEgT | T8 BT ATAR AT A@OAEATDT IL9T ATAR T
AGA SHATAIAHT A ATER AU TRUHT & (What should be?, what could
be?) g W [RUH! §rgg | T@IUEATHT ATIR qF &1 Aard TIAT qred=r TG I
o wies! wrfal, aie B, aie avetias BRm, Saegeee SR
qTeTT, WREHT TEdTd ATeeT, BN 9Td a7 TIh b a7 HTHET [&§awoT, Feda
FAle, TFAIAH! HRaae, GFEdidT O T, @REHET e dEd WH e
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Al T Gy | @IQETTRT AU GRS &7 SEIaEnT ATHRET e
qfe=T T GHE deata i AT gHie Il |

AR ATUR FAIE &7 bl B qArea greiead S egaed
(e @R UF, R0&3 T gE® @NE HIATa, R0&Y), HATeIdT a1
faenfeeT a1 e T FAFER FEasT i, qevme giEsT TEld a9
SR ISR T HH, GG HEe FHTIAEATEA SRk (Key Performance Indicators,
o O ~ =\
KPIs), ¥aq= o=t gaid, 7at AfaedR qur @ faaaae geee gae =
giop~g | TAGHT AN @I R AIdT T Fideh! R a7 @raerr T
FATEeq@T IUgHAH! [@Em T SFHAR 98T FHER T @b @I T
] o o c
AR FAlc ] Tag | TEOUE TS Hobed HRAFagTHT wdUHT Fqae
YA ATUR G T ARGH FaEH] S@IAem A I AT &
T I F{dagTHT STANHAATS [aad g qaae &7 o Qe gAle
TWH B NG| TEH AN E@IOEHT e FFrdl A8 AqUed suaed
(UNCITRAL Model Law on Public Procurement, EU Directives on Public

Procurement, WTQO's General Procurement Agreement, OECD Recommendation on
public procurement, The methodology for assessing procurement systems, MAPS)

e ATIR for T T |

HESH GREH! AU & HAAAH T@AIE a1 IRl @ageor ar
T EOAET T Wb | HEHGA® SEIIEA TR ATCAET T@IIET T
ey Wfes TRl faeatar, FREEa T TWMESEI (3Es) B Rgeaene
AR AT G T U8 | Aol GREH! J@aIETh e 329
GRE ATHN T FEAERIHT AN qEsd@e GREAe aThl ardddr | RIS
WUBT TEH] AT @RE AR ATEaIHAT TH! €I T ATEAH JATH O
T ICATITHT Tl J9IH WAl AIHH T el S9aed TRUST 5] Teg | @REAe
HRTHT AT JH AT ATCAHT TLBI BTl TRTBATS TATABI TOAT el
ATE T AUAET A U g GRHN Feraad! g wH earsT a9y |
HESHH GREH AU IR @I T AT @I T
ForrehT SrETSiar T ST ATER GAle 6T s GREH AR g9 B
FIAX T TG |
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AGIQET NRH

EOAATT  TGIAAT A AT TGIAAT T AR T ATTTDT AT
AT FRIAATE 7AW ] TEg | T@IIOE SEH 359 NUHT WD
HATIHT @A TS IRASE T T8 | AT HadTdh] HHH
@A AGAATS TFAEAT TW T T@OAAT JH O Ghedd T 969 |
GMIHEAHT AGHATE =IAFT T AGIA AT T@IIAEAT SAAT fafiet awar
T ATWE HUHT GEEd FHEY T, v EEer dar fom, geen uteied T wvatad
rEmQEn Ay s T, i T8E T Taena MOET See, e
FHIAAT A A FqET ATST A, T@IIAT TS R Fmag &
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AT E@IAATEE SRIUpT Adoee [Amd O a1 FHIAT Feqierd SOl
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LB AT T e I EATHTH TUhT TS TN T HETT@III A e @0
T A GE BTG ABUH! TIT A1 FBH! @O Herer@aiaAwae g
AT THT G| FETEIOEH T@aqet T et FHathaadr, faeati,
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SATETCAT AT AT, BTeieetah, wifyrap, Fafer FerstreT, amaraor st feoest & eramrer
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FHRAEH AT AAIHA ATAR (oA, HEAAS a1 T TEIET g T
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- GT A TR 99 B aEqHE T T aeia Seaudy |

- TS WHTdh! HIHAT AU NG AT AU Wiel @G T, TATAE T diepet
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g Wl W @RE T e T B e e dy |
99T GHTASTE TR T FEAT TR BT HTHAT AT 9T FEHT AB
THMI [RUBRT FFl-ad HHAATS STAThae! TS IIas |

- AU AT GEwE giaersl W Aiits AHaEe HU T HUET WiE s
qEoE A1 e At T8 giaerst eqedy | W drged e aie
T AFAT AN §H He UF qerd QAU IR ATEeashdl, Hedt T RS
FATEHT A T AN AT TAR BT A0 GoqEr foeqsl e aiE
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frvapet

rEsE WRE AP AT JAHT YT DI grgg | (o st sfaeie
SIS g WREHT Fal-ad Wl Tgeg | ERE w1 &l @RE B
GREHT AT G o1 GREH] Jq A¥AEDH] I TRUDT FITES | @A
AN @NE BT a1 GREHT AT W@ a7 WREHT AFe ARqED] T
FIEAH] TITA I AedTgd T Ydaed I WH §7g | gesies aRaat
AGEIAEAT TG GRGAT Gele U&7 AW WG el G9ed JUanTshdish!
AT T ST T B ghe e RNRECH gAle USR]
TETTIET T AGIVEATHT I U BRIE, T@IIIETTe] aTh @] @It
IR Uee, TEIUEuRT 9vied MiEgH TR T J@adeEt awer aaK W
TEOIAT H GFIET MRATRG | TEIIEAEE SRIUEHT SaeRlars Jdaad T
Sicaa A FHEL A HAaTRl AT IRA9EE | A Edhers Tarasb!
I, TEIGET UF, 0% TaH d7 [T HTcl Qasie @REdh! Harad,
Tiraeati, SEiEdr, THEHI U e qHash! R T @RE 96T ahe
T IUST STRRIEE Wdde- Ahd FE=mT Taq AT= T T AER Ta T 5 |
WETEIAEEH AEe GNEH! T@IIAT &l JGUHT SaeRIere [FHar. gefer
FREIT IR | FEsd GREH! TEIIET Haaades STREA qdaaamb!
FTFAT AT e HTAT-ah ] AT SR TE7eTs G qeals e s
T qUE TS Hel@IEHdTs Acas ged [[queg |

LR RIT B

- AE HHE, GEaE GRE T THT G9 aFl el U q9r HaaTaeiie
IUE, R0 9, FMA fFaE sgawar afafd |

- GUID 5280, Guidance for audits of public procurement, www.issai.org

- ASEANSAI Guidelines on Audit of Public Procurement, www.aseansai.org

- UN Procurement Practitioner's Handbook-
www.ungm.org/Areas/public/pph/channels/PPH.pdf

- EU Public procurement Audit-Lisboa 2018,
www.eca.europa.eu/sites/cc/Lists/CCDocuments/Toolkit-2018/Toolkit-2018-
update.pdf
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AREF TEARE dig A GHA G WD TEIANT WS ! Aedl g | Gl
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ATAGF TEATDT IAHT T AATH] WRET ATATERUAT G AHETE® dfed ars
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AAFHH] AN AHHT AHATD] THEFIAT T TRERIAT TF AT Tqegdl <
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TET TR T T AR AINIEEH YA oI T AGAIH g | AR
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AR AR BT BIIA TaedT Ud AILUEeedl AqIET  HEAadT I
YHEHIRATHRT AT 97 AR T Aaeer | Aqaad] aml Ameaedd 9id
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« FEE e, e e, A wntas T Aemees e FHator @
a1 SriEr qu T aEavad AfUER Aieas! saaedr T |

= SIRIHAT ATIRT FRBHOT AFAF T AT a0 AR T g Heqor
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T BT BRAEEAE T AR AT BIIADT Gadl T Agedged! FETaRT T
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TG | WA AT TMAT AFerva W= T8 JUICATAT g WU G G
eT FaATe Fem td FT FEredd T AeE SeHad aE seaden
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AT %37 Threat WAT T8 Tcd &7 97 9 YEIH FHaR0HT Feerear
qreg HYL g A AP A o1 gogg | FFiid a1 0h] HYTHT He:
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HITA FA T TCIAT FHIRH] TR T F §og | A9 AN it S
FEIRRT Joel Tgeg | foeiia &= & geaicish! BRIARAT e 9! qie=r
T AT T HITSTAEEaH! GeaTd IRETT T HEIs FUee uearT 7 T e
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S HE TAE faci yoneliens <e T SigE 9 grg | O TEdl qediie
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BT BT T FHEEaFdl SEaH TEET a1 O SiRgEAT srenRa
JUTTEATeRT fo9TT Weedl Teahl A1 g9 199 |

IR THIAT T MRS TEHH:
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BT TREAV GRTAAT T T4 | FEaT HYTAT GhT GId gTEAE T EhaATH|
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e ot o dwee fxim Grawe AW FEiee g caEaEiEe
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BRI FRET T Aidaee AUt Sedar:

AT qMcash! BamEe @am &l FriEas! FeRe § 20 T % @™ T
FRANH TR T WidaaT ek qeaad edl 2faeg | a1 T <
THICHT Th TeTee bl g | i T IRfri Jemssd | 4 g deuree qea
TOA! ATHET SAEAIF FRAR T AST Wed a9 T HRIAR T GFIRT qie=r
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TR AT YT TS O B ARG ATGR T A1 TCEhT a1 BRIARAT Ferw q&T el
FHCHT T I AT e Wel TATHT [Aaeh! Hdurt AT ¥ i Ay
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HI HEAI TIF &l g |
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Il YUt HEcaqul 9&T g1 AT iy BRATE! Hrhaea! e 7 Y T Y |1
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TEIRY YAFTHT FL A-aCee N AT AUHTT T o Th GAHAT A0 §
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A YOTCART B Rgra F HAer SEG IR T T wEee e qer
ARTHH! TAMHEAE ToTD] HITHT <AST Wbl G | T A STANTS
fHEas THFT TGET T 9T B 9 ATATE G Wiferd S g e
W T T g [iRd Weel dfaeg | gt AaRiid TN Hd AR
aieq T 9T A AT G Wi S {0 qUsT qqaies wein
= T @eaatd U&T U JIhdbl Aedbleld T ardhieid SUaeedh! TSI
T AT AEhid [T 81 | T8 AETaaad! AR Thd g S8 qririeedrs
TqET TR TSR B SAST  AANET T WERET A M
JREHATEHT AT HIH T I Ao |

A=CATT, GEI YTEHT AR GUTelshl WHEdl AT SR ATATBART AT
AF AT STITHT ek T Hicagal G2 T USeT eiReh! TTar el
F| A HIHH! TAhaRdl T AMHH T=gal AOT T A-qAET ITH 91 2 |
AT HAE TH GFIRIDH! FRIEART Tawg @A TUein] AGdrH Had
Rt 8 s iR T Rt Ty | agee Seaw ge Sifew fFarer @
ey AATAD! [FHE T GHRD! MAHE RAAD] (G0 HUBT [ ATTEIHT
SfeH ~TAFHT JAEFE SUAEE AoA AAEIT T RIS A T
WENE IJUAEE FAEHE T A(CSHE WO B T] 9 575 | HYEE WH
qrafy F+ 9 TERTH ATTIH G GEAHT CAHAA @A AGg e e

ATk o ST aTferd & ¥y - W€/ Rajaswa



Tl TRt T4 ST BT TN 5wg T4 B! Froid UHHAT O T eaedy aeafy
TSTH] B <AST I THE AT AT TOTAHT ! G |

ATCIHT AT T SAHT A9 TG g8 T G | AORTIHT FRAferbT Far sgar
| A FAeEEH, AR BRIAR, 94 e eaaeh HRIAR, JEEI, ST
AT T YTATHT Tl (i AREEe AHEE T A-aiaeid Ted Audeh!
CIHT [IHRIT Heled! A€l G| AITIHT A U ST o7ag | AT ATaR]
B AH] T g AAH] TATE AH] TATAT T4 | RIS FHIATT ARG
e frgeardt wewel T WSRO ATEAHl TGET G| TABRIT AN AT
FAR, T YEIH, ATHHN AT & T T JEEAR Tl AR Eeeals
Farer T fTrgeardt aERE ¥ Seenel dEvded WU Aged e G

Tedige 9¥aa WU&! o |

e A

. Tafom wrdardt ®iea (FATF) &1 Bl ysemee
- gHIR @ FaRe U e

TR gt e a3

TSI T e dTied s - Y% - T/ Rajaswa



&5 qAHTT THIA *
T
HAH D! ANAH [t Aaarg dadr @7, Acamaeasd a&g q91 qarh! Joaad oy
ol faqRuTetts rEeaT srse, USRI RSir 4, ARl HEH I, el
yfedaicae ATaERoT TR T T sdifded q@EraR Fafere aasfie see qewbe
T TN TRUBT Boeg | BIAD] WASDH GEAH] B FHAEAEqLars e
et FE TEAFET TR GG I A5 BT GEAEE AT &er AT BT
THH WHRAE O AR AA I FFeill Tl g | ARG H! AR T
ATATHAT ATARHT AT a%q q97 JaT Icaed T, faaeorans wafiaar @
STl &R Wideadichd &Hal ANdig TSTITHT e Jeaeed auk
EramT TR [FoR ST Aaead el 96! TNl T BRI Geqee Herr
TWHT S | WEE GEAH! BTAh! AT AN UaH e ATl
FHAH! [T T FEARTers A & aia W EHR T g
AEAEE W] Aebioush HISMerdl aF T Aa99% 3 |

TeRHH : G, fafer, aeErl sgaed, Aide T, FrHered

AT -

SIS FAgd T GIF HedHl ATIRYT a&q qd1 Y1 Y& T I ¥al THRERT
Fafeaa, gafeld aar @9 HelRUS! aaaiie SN&Tdrs ardu—e 9 A~ |
TR FAAT TAEHT T AT HTF T4 AGHHT BRI G 430 HI JUHAT U]
frgeardt anfde 7=t 9 o sgaEarers Aeag [FETaeT ArenHare aEed T
IL ATET (Wl el Geaen] T € WU afawg | Ede Fraggaad
A=A WUHT AAHEEHT (ol &1 Tl T GETH WS Thbeb! T AUR B8] daedr

¢ YT WEd (LTI A7), FeaH-Al q91 A-ATNIGH] HIATd, FHOCl a9
TSI e o SHaETa dTferd &g - %9 - T4/ Rajaswa




FHAT TEh! a7 GRS ¥ ANMRFHT F NATAIAHT M AT awq
YA STATAITAT AU G, JBH! BRUMEE JHIA HIHAT GAWAT T e
AT AT T qHT TBRD] AHHT TIRH A JSHAT TERAT Frasl -
TEIHHT OEdR HUHT =g | AT ANREGHT Se SHaTara_ivT Yo ey
TEHT AAELAF qEG AT YA FAGAR T I oAl STAed TS, TS oiell
T, AHEEHT Q@O TR T, ATCAMR T @ qdd ol [Fe™ I, Jend
giedmaT q9r Rt ga@q w, Feiaae e i e ardEi aur T
TAT FHAHAE qoTH! TAUAT T AHISE ~AIHT TG T Ieedal ard o, 4.
1220 HI TNHARG AEWAMEH TEAT TAIAHT TEATd WCH g, | T TATeTH
XYY FaT AEuHE GedHet ArRdcaAr ol g1 |°

GIETIEC A IS EEARE N L)

. TT®T Y, T@HA TH 573 |

. WHN e T I g |

. G2 HIA AfRdca g WH g |

. A T Y2 TRuH 575 |

A Taharedl T SAREeE Fate THa &7 |

Mmoo X w0

. AT H<l HAHelb 35T (bl \6;"%2|
AYART ASTHHAT AT GEAHT AT

[EAHS TEAA A THA SR & Hecaqul qfswr Hafe et gl

TEHT AT TAAHT ATIT ATTEIHAT T TIT A TARHT §F HOTH 9T,

ffFe®e, Fefg T FTAEE FI=a0 T HEAT Jooled AFEH THT 5 |

AT AfAAAT WA AR GBS TeTd THIH Fooi@ TNUHT T |

q. GAGTERY ST Ba afafy THHT W AT AR AR G I
T FASARAT B G BN A, BIC(TS, RUShe T BIAESIATg [Ha=20 (a0
THT G |

3. ol Fwor, ol FameRT fored) T ger fRurar s wHE @Y S o B

gD FHE U Fiq IEATHT AR TWH 5 |

! e geaET At fuafa aHier 209

ATk o ST aTferd & - Yo - €/ Rajaswa




. oA RS T TERS geuree dfgan ANE T AR T geweierd

feramrE Sie v g |

AT FEAETHT Al T AT Wiereero T FHafd werg=ar qeadnT e Jurersh!
FdTAAs g FdTAAT A TS B WH F |

JAAH! TEFRRTT Hell, Gepiash! XA T qFagd T aiedias aear T
IS Hed-Agdie] GEATHT IR JAUH! 3 |

. I T FAR OTAID! [ T faedr e S gaEa 9 e h ]

FLAT T GG AT FEART RALHT T |

. THT G SOl AT T 94T [@UE A1 dsehl qHeHl g a9l darhl

AT W AR BT a1 G ST <A, glar 9 s fq wem
D! AN AR RATHT A |

. WUTel THRHT Y AT Mg qoed Yabell GHa gl el Weeaqul

WA RUHT F|

HrEsMd e HRGIAA AAAHT ATAREE:

F GEASHE TEAF AT I8, A5 T PeHarie® Fd qWEa T qeaEs
e TREH! T W= qedid T e @9 (indicators) a1 AIUETSEEA ATEwE

EEAH] BRABAAT AITHT ATAREE g SAATs FaN TIAT (7 AR Ieerd

T Hibeag:

9.

& Mx X W

TEITCT B ! HATRIHT |AT a1 Uiqerd |
Support in Productivity Enhancement

FA e ICETAT, Tl AR ATIAT T AW T FA ALT-AA T ANEA

. SHEEIE ILIUHT ARTD Hale T qries Iaeidcd Uad foreaar

Financial Ratio Analysis (A%, AT, & Ricq T g&7ar faramon)
eI e TATERT Farea
TFEAIT T FHAIECATHT AT A qvaee

. STARRT FrqRehl Al T A
2.

AT Ieareaw g T FET FEaR T W anE

Q0. ATFAT TFATER STHATHT WETH ITANTHT Saed

ATk o ST aTferd & - ¥e W€/ Rajaswa



AUCHT reiFe gede Rufy REoe:

aiie av
R+ T J01R /050 THET Feaa
AT
q | afeqcawr @ vy
g
3 |[FTRTAT BT . .5 9Q.¥0 JAITael o TG
NG
3 | @ .69 wfaeaer sl (Fae Ay
1% Y [AHE 9EE, STAR [T
JAN 7 T A9 Ao @Rt
g1
Y |[FRER TS 3
Y |2 I 3 @ bR LR [R.9R Wl qED!
PUS 1& 9
& |7 T R @F 69 A9 3¢ |8.5§ AUl HHT ATUHT
S LG 9
o |FEEE q E @ €9 @9 1 | 1¥.56 Widwd Aty
PUS X g
c |gs AR 30¥g.R0 hwdw dfg (A
YT 78 49 FAS WW%WW
- TR FHFOA [, AN A
BT T HET q°q H GLEAT Bl
39 ATHT HATTHT)
Q  |Tewmdr AR ST GEAHT G
3950 SEs  [FET 93386 T AHISE AR
YT Fav=aT HH QYOT S

¥ grESeE GEEHT At fafa aHier 209

qrasTieh ot sHereraT drfes &g

- Yo -

TS/ Rajaswa



S ¥
K| T 08 /050 TEAHT Hithaa
EEI
Q0 |TSEAT ARTEH 18 &d 3% HAS | 9.3 Haead 9y
¥& g
99 ;chr;ﬁiﬂw S 0.89 WRieTae AEHT
QR |TFE TSI | YR 9 50 HUS | 49.63 e geanl
QIR R @
13 |afd A 89 o ¥ HUS | 16.8C Qe g
RE& «Eg
Y |veTEE gE ¥3 qF Q0 FUS |R3.9% LA FEH G
9z <@
qu |Fefieer g |q0 AR T 99 R OO g1 & ST a8 W
EITET D AT | |
V& | oo U sdifom @i Wt 93 SRAHE BTaEed B I U
ffg®l W <al @il WS HIA Afded GHH WS | FH AR
FRE ffiesarg 00 97 39 e Fefagar aft sfarer Fgars
AT T HETHT| o7 FEIhT FIT UAT T g Tl G |

I : dres-es EaHT ditue foufd gHiem 2059
TAFeT FEEgTHT AqEHAST BT

AT BT e Fraet aferesieT qerheee Joue a1 AYcaE AT IEX
e Hifd FaeveT TRHI Eeg | aq 92 Ada=AwT &y Midraieasr aeawn
YAl Y TS FHONEEEl Gorar qu7 ewiiiar age MUl ardeeg | Sorerdr
g0y THM afiE JEhEET Afd Ao qesNe e
IqEHcd T T ARG T, THRF! BT TF FMEHE AR FHH T, Aasiid
JIHT SARET AN T IeNEdcd dfg T T ISAIIHT FaER et T
JLHT WY WEANHS FEIADH] S T BB T&Ad HAT| AESA+H
el el T FHAT FE GEAR WS IMRAT 99 FE Foier i |
T TRUHT (& EEAHET 0 AHEET G AT I I A B IR &

ATk o ST aTferd & - g - W€/ Rajaswa



FT FEAEE 7% MU G| Il [@aeT HR-ad=  J8@hd sragaHT BRI
T ATER Ieer@ T A |

q. T wrmwar SERATrEE AR AEEEdr T Uheudr g b | qeih
ST TaH T RS0 SRaud |

R, THIRTATHT AcAig® (Rl WUaT RO ardfasdbard! TMeUsavd [ iU |

3. ST T FEdAE Qesie Geaah] Facih0l T, T qrerTd =it
SABT AT ANAG T, TAT TEATH BRSOl qAcd HH T JIAHT
T fort FTT | Tofae 3R T A qasmr 3R |

¥, SN TRUHT GEqMa! foaes Y&ar amr Jfcd q91 Fegiieel g | alaaed
FO o7 FART TWesH 4 affaes THE WUHT 1 BH AR HREH
IES TET AR Frgells gD | A7TD BIAT THAT I0 TIAT T
& T 3 |

Y. P T el AR A oA dr T S RS S5vd AT ARG,
GREFHARIT TUHT Gl % PR ol g Hameas 9 wo |

%, WREHAT TESIARTT 9T T SHadd A, A A ud SRR s
TP AT FF T T AEISHE SUT | GREEdll GEIET URHET
A AE AR A ITART T @i |

9, sl et wer figust Hidug deamee e ud e Fe,
FHIX T HREMT, T =T [FhE FaweT Siee AfdhAT HUHT HRTEE
GRIFHAT ITANTHT TAST b &l T&[ el AT QAT AagahT
EEIREEEIRE

. GREHdT THRATS [T THHAT AHEHN SA1E A1 BT Tt g |
=AY FPmEe aear [Auaee qaaar TERET THa aHedr sraar

o

e, faafea qur @ RusT deumEes! gvua f&6fe, coaeas T 9EEr 9q
Sieardr Ut |

Q0. Ml T TR 4T e adr idageiel TR R [aaRumr al Wi
T BT GHTANH Gamd WA demaias g7 dohad w@cd Hi-aaTd Seadm
AT |

9. Tl sret fosra o ! ATareRorT R g dHd qab |

ATk o ST aTferd & - 4R - &/ Rajaswa



BT AT T GEATHT [T HABAB! HATTITAT 9T Alcadr ATTHT
@ TRUHT G| THIAL A GHT AT F U AEoHD GeAFEeH] AT
TRUHT Y 9 FHIAT Folipa Gearel aid BB TEe 9hE ged |
frofiepe SearEedT TRUHT TEATAT AR B0 FREE AW TTe Ada=Tar g4
AN QAGT WA SIS SEd Aty uRer wd €l e el R
YT, GEARTA T BT G TG oo G Wua! geeitar srHifer
HAR] AH QG FAFY, WAl T T TASqh A1 Iedare e g
g |

e GEIFHT SFOUHT THEIRE ¢

q. HISET A WEAHT JoadH TN g TG 4 TIcAGTHAF GHAT e
afg &7, ol &= saaardET yiaeadl T WD AW WS AR a9 qad]
TUTETAT G T 9] |

R. T AT FEGHT AT Tl B UHTIA/IRSAT g7 Ud sqadii®
RgTd ATER <o Tqa] |

- ILYA THEAT T THEAA G |

- ATHERT IS Feq T Jarh! G FHafeorar quf T e 7 T g |

T IR b B CU e rl s i | B R B IR e e S ST e A e e A e 1
ERl

3 qUAT WAl S, B HHAIAT SAEdid WA T A HH g UE
FHAA T qecaardl ol SNa GO ada g 991 WUHT qEITel qi
FHH T TG |

¥, SYAEIE TEEadr [@F UeeE T cgadiyd O HUHT FaeddE g T

AT T B RG] TTAT AT G @, SATERAT I 494 | Fardad]

Tgual &= o Fuir g | |

Y. GEINTT GATHAH! 98 HHAR §, AHT TN HAHT Gg[d THEH 5] T
AT BIH A(ASTHe® AAT T HeAib T IRED] b g @y |

o o I c . ~
= Hldiiep [HUAU YiTcdledlg d=—NITd TF‘f NIEGH

Arerstien fomy e dTfer & - Y3 - T/ Rajaswa



= Jiqeqd, SgaaE® T FEFEITRT SaAd® AN WE T BT
A TH |

% I BHAR] BIRIGEIETH] ATICAT GLEFHd o1 T0SA T AEH ! b
"gd|

o, BT Faarh! Afe gHarer ar FuE a1 gEer e wdid Aters adr
T RITHT AT U AGEATHT TIHT FHRICAS 5] |

: N
. QT 6, GATAT qAT SYqrEdTI« W%ﬁ gIdl eIIT T U3 HHA T\;ﬂ-qu( T

AABR qFI [Fepraet @ g1 |

%, qAAH FRIA AT T TR TEAEET SU GHIAT U T qE9a] a9l
qIqH A AT A (HUEeAr 9 e gael eamee Avas sl g1 |

q0. AW GEAFET UAdH TUHT WAEqe] amIsd IFa=gdl Tq8 Hifd qor
AT o9 g |

GEIMH! FACIHT AR UG BIAEFH AUH] HIHGE

WY TRIUST GHEAT FHTUHHT AT GLHRBT dhare JAfEa Jag T3UsT aH
BET | THN JeaIe GEIH GUHT Trafdl TRUFT TIHeees 8 IaR
Jeold TRUHT |

« ENNE GEAFHI @EHAl qaedl T 99 (&0 W aEMik auaw Mt
T AP G FAANE HR AT Wqae el ATIRONATER
eI Sl 36 RAT | HeE Ged foges a1 a8 Y| Fe dedaEa
TREGEAT T Feaear fegan) Féde soesr WA IETEEaT R
g freE S% wibw aftea Swar T g B9 e ween o s
AT HE o7 W R

»  WidEOHicA® ST qEWHE eI Hed  [eiRr T ety o
TARIAT &8 SHFeII=aT gu T |

s AU WEHRET AMGE TS AT FAHHAAT A GURSH! fAwgers T i
Mg |

»  UEFETH] YIS A AECAD] TS, WHE BIITE0H! A= qre

T RS EdT [ Auaeedr e @guast |

ATk o ST aTferd & - WY - €/ Rajaswa




» GEAFETH TSI ol AT ATANTEIE I S¥ATH] AT TMRUHT G | BB

THEd! MaRh WA Gl deqdica® TUETHT HIEAHaTE fofd uletieb! aramit
WU F |

- EEI faRer T A et sqaftyd aree Sy aague 5 |
- GEIH WA WHIAE WERRE eAareTe qe geamar e eners

AT RUSHT T Fraal+e GeAMe] STaedq=ar Foll f3eg SRSl iy
F

EELIEICIRUCECRIRC A I E (2 I

9.

TUTAHT AT BT a7 L0 (3) AT e, Hol T Gehil AT Gedar adr
farerer AR IuCTed WA T Gas! Afdan aREregR e s gty et
e ol i e T e WH SueisdeEsd S e T ais
FGAFATHT F=cd T8 SRIET oty o O afenr srfaeaard smeafhiy,
TIAA QAT A TGS AR 7T Tad= T q9g AdqAHT &b
T oIHT ATMTH 39T TGH!

. FEAE UA, R0 o YT A, AT AT SqAEAT el @t T wawar

qHTRT |

. IR T UA, 3035 : AR UHAH GEEHT T4 At famraer i

A A A1 AT ATET G Garers, {&iel AEAHZRT TR SAqTedrs
LA, W Ud I TIHAT U8 TS i {eTuan |

. AN YOS (AT WA STEEdas U, 040 ¢ R RTHIEe

AT SN, STAAIREH] TEAM qlg T IcAEHd qET3, TSHeEae
T GBS Tl [ a7 Yemae 9 A T, WaSHeed!] Gard-H0
Sl &Mep! FewINIarT =T dfg T Ty €| 91! Aid® e T ARy
B! gEHIERE YagHeEars ot T4 saafted T4 @i T whar e
THT |

HHIAl U, 063 ¢ AP ITHIERT JUNT, SR T SHGAIHT &3] !
TG T, HHH! ATAH [FaHradr Aaefierdr warg a°r e T4, g
TAT TMEAATS A TSN A, A T TRELN A8 g9 A& |

Arerstien fomy e dTfer & - oYY - T/ Rajaswa



I FHRD! AMUE I T BAFA 2059 | 063 ATAR YNaeRels 9!
i faPm®! Aecaqu YIART TIH TN [EE T GEdEeed] dar
YaTedls IRELT, SAHE!, Waeaeichs, suaanis® T TAEHRI a3 A e |

. 1A, R05Q/0GR HI Sod WIOUHT A Frareags! fedr =, 9w <

TS TG qAT TR FaRer T 32T ARIuab! |

IR I &
. fkNTE ga:
»  GEAHE GEIFE Y& T 9T, a7 YerdH seh! aeqdl T gld o Jn

B O U

Ud e raedl [ame T geaHes wgfedr FaRer T awfiewor 19
TEHT ATIRAT FA@AH! &= T MATRS |

THR G @I,

[GIRENKIREEH

Frasie o reiardar =T TH9,

. ST BT &

EURECIREEI e SR ICE R CR e IR
S T

« EWHE FEIEHI FAA T AAUE AR AR G g qd

ST A ToAT I |

FrRf e T

= YTEEHT YU ATCHT IREGH, AaARd AREeT qr gl (Hecaigs! AT

s Rafds! e draRH TY qE died aEsHe b Uhihd
AT HIIAS T SAGAE HTHASAT THT T HRAITH a3 |

qE AT YATH! Hed MERU Cost Plus Pricing Method & T |

STEagE ATSTHT AT Afde T oo geregar TRausT 9eaqm=ar |

T T QTSI SEATTAT AR T 0 RIS qofAT ¥ |

ATk o ST aTferd & - Y& - W€/ Rajaswa



R. SAAIHT FURET :

. FEAFH] TR TR qca Tel dhfeqd IUUeE U T AN
T |
Post Privatization Evaluation T q=Teleb! Ef&T TR I |

« T GAR GERdl afie HIEAS o1 AT 19 |

« THN TANHAHT T AFEFAT TUHT FEAAHT GIREHT [adhed qle=T T

FTIGIET TP, STAEATT FXR AT A SUgTh ST GeTee T Sgae]
s |

«  AEIEE IcAed qE AT HAH! Hed HaRor a9 e @ 1@

AT T T AT JOTArR] e 1 |

HedTg T 9gd Td T |

s AT T GAE AT GHT HTIEEET SvEar T W W T e
T T

AT gUET ¢

- eTH! Gowamr ar AfEEEr B oA T |

= IR G FHIAH ST AANE HI=A0 GUTediep! [@ehd T Hri=ad T |

= FEGEIEAE ARG AT TR AN T AEqd GREEd qaR T A
T ST AN I |

- UM SEYT WA Uh GHAH! B T A GEAAE U ATIGH
(Merge), W I, (Acquisition) ¥ T TEATATS H1 ATTETHITHT ARN GaTs
(Unbundling) 79 |

= HEWHE AEATS ATAAE WRBRB! AT T T g T AR i T
s e AEEn ST qeeed T |

s T FRER GUHT HE WESE GEAEers gam 9 T Fdimaw giEty avha
TREadt IS SUIH [t a7 T WIS AEER M |

»  GESHE GEAFHT GFEATT ST T AIFdT=1 S84 BT @l T+ | TEAH S
IR SRl Aarg T G afg AT TR T8 SEaad T sgaedr Hers |

ATk o ST aTferd & - ¥ - €/ Rajaswa



et ¢

AW ANREHHT IHF AT Gead GABR TE AAEITF qeq qqT Gl
A YA U HedHT IUsd TS ALY Jedashed Adig T A Jfaedr
T [aid JaE = T (9T WEsie Geqet birgd g 96 g | WEAdiAD Gedrbh!
T GG e e ST aEer I SuRdider HRO UEH Omd
SANGRTH! [ T GATH Todah! 3¢ UaH 9eRh Suredfd grHed TS
TANASHT AR ACHT BT | O WS A T5THB D! JATTHT Fafara
Afahe o Wbt Y| A @Hh! AU A SE @hl g | e deene
Iqfed a€q TAT YA FEs{Eb GeqMH] e YaH qdee I Fiaeadl
g | GEAHI HAEE AT TAH A A AGET GEAEE W]
TRINEINHT G| Tq4 B ARAEAW EH! GedMee Faaddl Tawdl T8
e coaEar T GredsE FeArmers AT 9T Uan TRaw! cHaEiE e
T T TS AT SRa |

el qrnht:

~ @, 9 (RO&3). FawAs A FengT T gaeyrgT - Giem oo,
*
FISAVST: AT AT |

_  TTETA, UHT (RO&Y). G5 Foa. FISUNS: UATHe qeashar |

n =\
— T, gUERS (R0\T). W FATHET AT A FISHET, QA I

PIRH

— U WHER, A4 AA, (089, FAF GHEGT 050,059, qE HAAH |
https://www.mof.gov.np

~ O WER, d WA, (R08Y). HFR059,057 F FcE HEAATd
THIET, A T | https://www.mof.gov.np

— WU GHR (R0SR). YT GAL, BIEHUET: BT (e sa=ear i |

— U WHR, qF HAd. (R089), FuE b 059,057, AT HeAAd |
https://www.mof.gov.np

— o wAA | (R059) | wEwHE GedmEr qeE [Rld aHEr 2og 9.
YIS | https://mof.gov.np/content/427/w1/

ATk o ST aTferd & - g - W€/ Rajaswa



T g T e i

= Ay {9l ¢

v vawr

°Tel, ggehiad AR T faxira de=mmess s Bhaniiedrer awan 9iiRes g |
Hc4obc4 TR I, W?WWWWWW@W?W
W§|Wﬁ$aﬁaﬁaﬁ¢?&w ATEfged AT gl TeeayT
WWWQMﬁQﬁWWWWWWﬁ
gy e WYAT TRl (997 | dR TGl RIS SUatedel |l arerdr
JUITATHTTS SATIRAT GIeacebl AT BT G | AIRRT &l TATARIAT ATERTR T,
Fofl & IoTTuer! & | faxiTar &rreT eiiehl W7 G, SAT9ER (MR=a Udas, | Shesdl
ferT gfTer & | ol WRTRT GHE &7 fAoil 8789, ARarl & qUHTd IR I8
IGURT B | ICAGAR TR FHTEAT TTHT FTeBiqh AT STANT & Tehehl e |

JURT AT JATGAN &FTAT BT | AT JOITeirel JaATewells AThAT Fiaerdfa
yTeaeT ga feafa Z@mar g |
AT T2t ATSTATS FTSTHAT AATTHT TIAITHE SaA AT IT T Ioof HEATHIGET

AR T, AA(k ANde Aidrarg MR faear TRRes! Seade J\d 99 I
HATAT ATT TUHT ¥ [T A -3THbT AT I9T-AT8 FHAT qTT I TaSH |
I=F ATHTSET T FH IIATH QT FAATIRITHAT el [ART ¥ hUgT g, | STl foh
T ATSTATHR] Aol S@MAT | 3°d Hecd [agUahl Hifd  HHAES JqTA
TATHeRATSTRT FH IUATIHT T, TITIRUIBI ¥ T TREHRT  ATATSTATHT
FAEAT T M G G | dledl SRR AAE IR FEATHAT  [GUH
ITAfEIATS TET X APl FARIHT IR FIAHT AT TSI b T@ell TUHT 3 | T4
AEATHT (F) ITATGHBT YHE Tcasrdl &, (@) dfers Afd qaa<=mq"n, @) e
AT FT=AT I, (F) s [dad ¥ aeie, (3) qgned HFAeTs] qehry,

) Tt faere T (@) yH@ TaEl FEHAE SIS0 deeT WY A A9
ATTIF THIG I TR AT FATHE T3 T4, |

¢ Hifer fryeroor, FemET ¥ At faarar quicerd S ST Ut AR 99 At /99 HeTad] a8
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SRR A &7

TATAH! ATTF TG T FATARUIH! AT GHE Aqcacrdl &7 [Harer 99 qmaeas
B | I AT JAT AEF FTIRAS AT AT AAas B U8 JTATTTR
TATSS ATTHT T | ST BTeTeal HolfdR 9f qNTeA, @19 &t aqig fawsm T o%
&l FEART T | A7 Helhehl AU ATAT EaT I ] I1Gws; | & TaTeAehT
AT [IhTE T FATARITHT AT JH@ A &1 (B, IST ¥ 9hed) "qedardl g
fa & 300 FFHHT AT LR MRA Taeg T rasiiAeh, (A9l T THITT &Ah] &HATH
ATIRHT F=adH gratqsar s fagd 15 |

qfedl Aqcaardl & Fiter W GRET T G {6, S HAI FHTSTT AT Jiedr
ATAYARAT &1 | TUTHT AT SATHTDT Teh JATATT AT T | GATART HEH, Hq
¥ e fafaerar @ | a7 T IcreAHTRT SEd qRemsd ufedr AR @ | wirew
SR AT IATEH TSI ASTANT (FTANT &7 fe=or g e o feret wifee),
FY TAR AT, FHY GEgd  (GE=rE, F&, To9) q9R, Td GHIT dad
F GATAAR! WA Fqqva T A2 @ | FIers WHEREG = Ay
SIS FATAT 9T &, STEdT fob = aAfeqd 0 &7 qa1 FIR Irel =T 931 &
PR, FERAR A (ATEARTHET), [THIT 9T S eTa T ardreel, Sgara«r
forsTaaRaT #aret, HeAYRTS! WNTHT o @l (@l ded dlegerars Wil 39 {ad) T
AR AT qAT T HAYRTS! ANTHT Whd, Rl dRMIAR dTRREd], AR, T
TIAT GAl, I AT T AT AT ITEH T b, | Afeel =aATATHT T8
JATAHAT H ATASAT ANATHT ATATSTATATE AT (G A ATH T SATHT F=aTel
T & | FT &aadTs FHSHT FFiad aAT3 ATHTHER, AR T JIeATETehl
ST |

SCATEH] Il Aqcaardl &9 IS &l | Hixd §000 feHA=HT arfie @4, ¥ 4 39
FE TAHEY IHT a0 TREH G | TeTSl aRTaaee [EATal g8+ qUhid I 9819
T (HYE) TE7g ¥ ARMs AQEF fas(ell Icared 9 Fiches; | fas(ell Icara=Ar
qITRT ST A8 (Consumptive loss) I g4+ | AATT=RE ATHIT AR TUTHT
FF R A TEE TATGADT FHEAT B | AT FATqame & T J90e o{mad 9%
HAFATE AT YT FTehieTeh avaTd &l | I ICATGAHT APl & AW a1 | "oTetep
famewmT € 5 Tver TwTEEr Eeg ¥ FRE 1§-RY @ aTIHE @R, ST G faed
STATEHH! ATNT IUAThH AT | TIHRB! TTaledes TedRT T AT ATeharerdr A
HTATAEEHT AGATETe R AEaTHaT [T T T AGATE qoAd TP foofedt
Tafaafte ATRT faT Sar & ycie oR faueih IcaTed a1 afqaaHr v |
T AT &TT, AT THST T ATaArarog Wogdreh! hog A1 qra Alebrs, | A7
&7 TORT IATHT AT T EagH, ATTADT I+ &g FAATTHT T3 I STAATT =TT
YT T ATIR 90 a7 TGRS, | SAT TRHTIH] STAGEd ICATad IR AN aTed
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faga At Tog o 95 | FuTeewl fa9d a6 G JqE T weasrTa T
BT |

qGT ARl & T &1 | AT TR @, AcATad Graaredl &7 aid 21 | T 9
qi &1 | GIEAHT HqTT [TTHT ATeTeATs TR It B (STEdT fob RS TaTeteh!
AT €1, TaH 9 TITTHT T 0, feaaaauees! iehiqe @ed Tl 8, sl
TETRT WY AU FATT T T AT A A, AT THIA AT T AT |
TATEEeH! g 9 | T | T ATAAA FH IE-TRAT A8 T8I IIAHI
fraT I, Blde AoATAharHATS ThHIEl e FRERAHET Engage &9 Aa9R
678 | AR 9T TS IF Al e ATAR J9Te [G9aehl TG T
A TAWAT G | aY A [Haarsd Hewew T AuTededl TH Q09 #Y & |
T FATEAT JTEA 9 TIeH TR, 0T [6edR T ToR FEREl 9 Araegenal
USE | 9T ATRYOT T HARSSA (Attraction), HTATTHY ZTETIS (Arrangement),
JIETE LI (Accommodation), BrEal 9??11&6 (Appealing), TPRTHE AR (
Affirmative) ¥ Fe=ifae o912 (Anxionslessness) ST&dl J&THT &A1= fa= oI
faqueg | qUc 9T d& HAHH A9l FAAg fAuR F€Erd W Tl
SHRTATS AITAH! A b (qHT fGhreAr afd) @% STl hannas
(FEATEAT g) TG GATEAT A6 THe, | THeArs g AT 9= Alqieeh
ST JUT Ui AELTF B | STl [F T9Td UHTAA 1, Feded G, AN AT,
FHAT AT, AGA-AAIA, FAATAS SIATGHA, farg Far, freq, @ =R, a0
T, FaepTaepT TR0 TTAAHT &AT AT g9 FaeR T i, Fareafa,
SHEERq ¥ fafagarer fausr § | wed FWEAR R@ REA W&l A
Jig, TFIT I T Gle= [q&qR 9 garel T8 A= &bl [ahigHT AR
famg |

aff &7 | JUTHT T AT @ JUeh AATSAHAT AATAAT TR AH R JeeT
gaTs e g 9T THE FRIT &l | TITAh] [aHHRIAesH! TR qaR T JITaF
faar gaTg TFIE TATIAT TR TAEHAHT FATAATHT e T Afhes | AT ATeleh!
e st faaedaers gerey faameae aarsy Mg quTe GRebRe
faaes |

J9d FHMaTe @ AT (Survival and food security), Seieme ¥HG fa&dR
(Prosperity) ¥ d¥eHaTE AHGH TATATA (Sustainability) Il 9 AHgHT i
T (AET Triangular Strategy) S9dch ai@w3 | T4l qeal ATI I2HES HiX ETHl
THHT AR gASA | U= @A A91d el ATed &l eT|l q&ardrs &
T qUAH WAL bl (qehed ST |
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e e

faretT SqcaRTT &g JiReT IATS HISTW @7 | ATl TUTeIRUTehT ST faTetr et
A smarw 2 | foren fafuueer @ fafraer & 1 9T Q& aaaeh frer gorretreRr
RO ATTRTH T Teiidae A & | Rren  ereaeawatea faug 21, Ther (Standalone)
gred | e fawreer qargrer uft qaigr & | S9radl Riem | aHgetd
QAEEATH TETEHT B, RTaTd 389, FEhias = ¥ Sfaw=l = qur ared,
e aRadd arEeaE g | R fasraars @eemtond angrane fage smeuar g |
fotelm THTST @ M) W FASIE A9 (A9STE (Divider) Il T | TR T
QTR YTTENTeRT FalTe (kT & STET TSI X GiF) ek o, Aaa? (b afaaadr
B | T AivE® ¥ ufgamr giaer faerE THes "Wegw Rrem fad wen
HAGTH! FHTIROHT B | = F [GHaH, adwrd A qur SHaee qegi
farerr feruepte® oTee ATT AwaA, ST SRMAT TR SET aRTefiepT qate Ay
TR AR (Readymade manpower) AR AN AMERTHN S | TTA GG
AT AIEATUH, AT@l @reUR TIR TTHT AR AT 4=, JRIT, AR, dedferar
QAR B | JAThe TETAAHT FRI FIATS A Alehad | BT a1fez g7 FATY
qf gfe=Te FAST AhHEe ATATHT AT TGTHAT AT, TAIX o, qTaHTcHE
qkEe el ¥ ATAX AUTSETH a@d IATaY AN Farael Terehl gATHeATHT qiaeT
TR FOY THEe i qr@l O ATAATHT S | AT Tqad i [aepre gam fere
(T Q) GOITEAT I | TS RTeqT JOedray 29 qHarg T ARl dwaRidted
JITATATs Tohad g1 aTarasyl adrgd dfq aedsd @ | qHardel sAfase fRrare
AfhaTs AT, THTTATS TR ¥ TS AT IOl TaH 3919 o Sfesd gus |
o faemera, favatqemes egq, ¥ @9 =W IUHfed &ed, 91} fee SArawer T
=tew 19, Wq ¥ T fow Rrer Aifq afeerer smavzear 1 | frerer safwarg fa=g
g, [sTcHs a91d ¥ W@Ea dadh TATSA 9o Jag | RIe 7 Saae fauT &,
quﬁrwwmlwmﬁr@a?mmfﬁwmmwm foTeTeRt
Il HTHATS Mws tsaa A farer ifq =nfers | weer WSt qgEHn @
fareqr qro=r ifq =nfeve, T ATARHT TSAHH, F&T FFER T RIETF AT = |
It AT RTEATRT TAfthe Ie9d, ATHINTE I¢9U, AT Ie9T T AMah Ie9d
BIad T Aihes | AT AUl [IehTa FXHd T ARRICHSAT (a1 g | FTHTST
JaIeh! ATATE 9T TeT &l |

Y AP G w0

T T AT AU i T &PeiE, 9% Wi eRqYar deaid difdw
nfafafs =remeT ®H qURT YA | TEHAT T AEHRIES WA ATIER IR

aferar FaTaAT A1a fIU, qEeT HT o AT GETHT 9% | 8Y PRI IRIEHRT o,
qYfad ‘Y FY AR G AR | O IRAR TeIFH hiausT Geedes e A

AU T ATHIS (q9aTd THC | I8 FIATSTF AITAAT ST &id TATTH G | TH
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SREURT AT AMGURT, AEAACHE Gld Sl G | BR IRAR, I, TG e
YA AEHIATS ATTH TAaTd TART FHITAD! FIcl, TATEAT, 5H el AT TR
STANTAT fasTr T A9 =Med deg | A9H AT [q=Ae &= (Famwes 2
i) W1 WX 99 Afked, e dikadd § Wfed qURT g | Qe
fren, @iy, ge diwsar, Sl 99T FRER &7 R, fawerawar e,
Tq ¥ TAThSEdTRl FLEAT ARAAT ATAITH G | ol AgT BT TXAT FLAATHT
AHR @I (BT USIUET) AT URETAd g9 A<l TS (&g | SR AT
AUFEE WEFRMAT @ Tag | AqoHiaare  J9es  agdal qeus | 96
AT e FRI UG MRS, | ATAE @A T ared qu a9, g9
fora=rmT ¥ FRRTHT T qomeitel qui aRERIaredT |1 devTd ¥Rl Aid (HHdes
T fargar ST wdE | WeER e MR TR gEe, qdae
UTATE AHATIAYT  FIRAT  AMfewg | FHENIGH  F¥T T FHEES
UR=TATH] SHE WWFR GRT g0es | A WER A9 fadia e
TATHT AT T AT A0 UMbl ERTATE /IS I M qda=
FATIHT F0RT & 958 | AT T AR &1, rald GRhRH W ol 88 |
TR foer Faeam

qAFA 9 TS FEsE TWH B AT THN avlc Hled qid aredided FuT |
gaqeaars AT FARQTRT g AT AT FEFEIT IR | Ao
HECUT AT AIHTL a0 AATEATaF TURT FT el TURl ol AFITAE L 573, |
IS SSTCHTRT ST g9 ATideh Hifq eaeT e aarg Aol qoT Imrd
ETTehT SR ICATEH ¥ ISR [T hfvad g gl 7 Us, | ATafees ATerre
HIeT HAL JITT Frasiiaes =T arfe? (Sl €04 97 i .4 qiqerd) =
ST & G G | G TSRl HI q°T BHAFRAA (qGeATg G T TbT G |
T THTLT TAT FESBUHT AT &7 FTAGAET Tave | AT fqepra THET TATETART
SSHAT AT SR THTAT AT (IHTHT T2l J9T IS TPl ST | BT el LB
goH " TE g | g9d deid WIthd GO TR Afael FHIET T
FRATIT FESHI T [ITHT FaeT FMews; |

Foiahl AN YOERATHT A9 qRadd ATaed® sfavg | 9ledl qieadd e
AT A& T ATAANAF FRTATCATIO! ST TMHATHT AEALTF S, | A& qieaei
aefeTes Ferar afee HT qrEaead AEuRr g | fad adewedl e faversor
&l AVQT A UL ATUHT @ | AT AT, TLATHT AR TG Fied
AR AT Frdes qie=r T aR=red T e G | T8 TN T Fa18 &9l
HUHT Climate Dedicated Fund (GCF, CIF, GEF LDC Fund, Adaptation Fund,
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Voluntary Mechanism) @7ad 9 Serary fo et ¥ &Tel T 3% 97 yiqagar
STATSUT BTHT ATl (Loss and Damage) &1 SI=dTe AR I yiatd fad Al |
A 9fe T IR €9 SR HUHT AT ThbT HOTEATS (69 A quaig Areiees
IS IfF AT B | AT P TR T MRS A E L AR G AT
ATk d% & 330 A9 T AT q%h & ¥ A FTANAT @ | 3 9 053/53 &
Told T Q%8Y AT T URY g3 A G, TAH T 383 A ATANE MG FRIA
TEE G | A G geid WEAl ¥ YChATATE TG AINAel qed FHed dded
I ATIITHAT S@IUH B, | ThRICHS J9d URATATH] HET Ui Tar3q Ifepuept
S | FETCIET GeTeqehepl &R o GfeTaael of@T TET0 SEia®T & G 79 AHRIHE
T @D B | Tole AAH HIAFHH /ARATSHAT ABMTT g FALAT TRAG |
YTRTET FUTRARUIRTRI,  AMEA TMRART AT IO HEcA®l AT
AP / AGHITT Ea ATTH T | A HR=d THCIFH AT BT 8Tl T
T FEET R =ferg | Aot quited T SRTRHT TeAdE | ATATT T A
T qo T |

Told FARH! Bl &7 [t =g amnT fatagree Aragve FaRe &1 | aere
HAIhT AT g AR FTael I, JaoT, [0 &7, a9, S[A9eT T T AT
AT T UG, | AT AT FHAATTF G & T aoi aqehpl AT | GO ¥ A
THTET T / & AT R AIMAT g T AR T ATATS [HaaRawH Al TATgq
AR THATR g a1 @9 A ggraer fafqaisre = 747 | AqTefel aore FraeHn
ITE HUHIS TOIdehl ARATIATS Gl AATSAT T e | fafdrer =mr sra|
TEal TATH ¥ ATSRI, Il T Tqwel, @l 3 Fodad (qera qea=aH T aeus & |
7Y AT HEAHT IUHIAF HEAH ATAATATS ATeeh (ST T AT qftd TTR)
I ATATSTHTRT AT HIAE (qebr Gorepigep, THGEN, HRTAE SR, FaT JaTe (
S/, (AT &%) F AN I GEIT ATASHR g9 Toddhals 0, 0 AGHAR
feg wwife v Tl st araen arge fafagee 9 gfear srafera
TET GIAENT g AR Yiaedel dvd g ¥ Al A AUAiT ARl
ARTEUSTAT Feehl Fat IR, |

Fole GARF! AR &7 i AHATTAT @ | Foiadls aredided I FrEqel FArg= Ald
STl Jiafges dqcd T AMST ATSTATR AN AT, o AaLAIAHA T
HETE (Haeeh, I afe=me T 99 aferd T IRl (e Al Seht1 @i Jare
AT TehepT THAY AUHT Grq AfAfqeT grfafaes afafqer saawar wivus & | @
AT ATATT T AR HERUETE aratad avrsd STHATEE da aie el @ 99
fawerre feprorarg S fasrera wat Fwaferd freae T qwmmel foe wdT T asttasi
ATITRHT FHT R e, | STE TaT aoid GTHT SAfed 97 Aarediae g, [
O fere TGAA | aRuTHd: aeTe FTATEad (TSR @) FHEERT g6 | e
gERAT AR TH 09 AT TATHTATSUHHT BRATHATT Ffatdl T Joad B | THh!
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fesam T o= s araner g e e | ax A9 9 Aerad sy e
TGATE ATHATATS AT HATATATS (AT T efTaR ARRTET g 99 T8HT R
fawea AT/ MeEees 99 geagere feRdrgse AUHl W g |
TATAfTATEUaars  Ma=oa=r  9fq  Feserl I g9 o@l  Jaienl
Alaehaars ATSTHT NFER SIS YUTel J9Ts 968, | ATd® dwratatg qar faxia
AR FIAAA T et Branefia T 933 |

TR GG qEHd

TATHT 9= AR UTET B | d% ITANT T @ aqard faemeft awq e
ATATAS 7 AT AITAR] AR (TF IF d€) ATHA o7 | SF &
3859 AMR U@ @ | (90 HAFAT AR gaT 93% I ®mer @ | oo
A E AHERET Al O1eT B | TH@ ATIR AT¥HhaR ARAET & & @9 i =rar
B | T qAT F97 fATaferehor TUHT S | ATATTHT I= HeAehT Feiiiaa oreq ¥ fqaraan
FH HAH T Fg T TEIewebl ATeAael B, | TR AR (b Ioo B, | ARAHAIR T
TR &1 ITAEART &Y, IFTeTd A ¥ = ATha ATIR &l 99 gfeaera SAfd garir
AN AR e | P AF WheAehl BRI ATl IATIAGE TTITHE STHATHT
FH AGUA TA | TA FAAITHT FUNRE  ToAThl TIHAT  FHiaTadhl ATINE
TEraeedT AT T AUTCAT JAUT/ ATATAA FEhT TT&T FATART JeaTarel Frefel
foeedr o 9TG T A=IAT ¥X UAH [FhRIIAT Sl SITerdl Uk HIEAH I IS
MR T4 T | 79 AR FGGEHT Adgar 2 giatg s garedrs aiq el
WM|W%WW?WWW de il ¥
W&TWWWIﬁWWWWNW@W
TE ST RV SATIF ST ui S fait | ekl 7 qeiiega et
T fEHeT T BTHIhel THE FEH eS|

feir fepra e

g9 030 ¥F fqeddrs  EH<h,  qQemEd,  qRned, g ieRd <
WW«WWMMATF&WWWWHWW
qegay AR WRITA &1, STel eTHIe afd dd Aadhesd faagdl SArguest 99
AL, Q%% FETIF AT T T 39 HAIIFART T THIH AN FEl eTHIT WS aFes
I T HTAATSTAT TATTHT & |

fer forehrar e FraTeaaTeRT qEfders TRy fafaader av Suate qeaswaT fMe e
ELI wuwwrmﬁ%rwﬁmmmm&waﬁéwalmﬁznﬁ%ﬁmw
FEATHT G, TN TWEIH! TRl FGURT G (AL ) | @I ANMGH TR TTH B
(A& R) | TF THH [a98 T HeTHNI AN LA JUITell [FHITH] HRT HUH &
(1&g 3), Rrer WRe G@pR T GUTEN AR B (8T ¥), HigdT EET HeA qebebl G
(A&T W), AMIF qhg (@ o) P q&T B, ATHEAT G AR TUH G (AT
7 q0), ATTHUSAAT ATTHIT Akl G (A& 7 q3), UTAA (AT 9%) Bl TR FHHASR
qrasiien fort HaeTd T dTfed &g - 'Y - TE / Rajaswa




@7 | AT Heca Ul FXT Aed FATIAH AT, qET IHENT T T
AL Q) F feafq A7 B | SR gfqagar ST HIET AHE ATHER THEER
fauer oA |

faut fopry @& QR M FHIGH AGTHT AT d@A AN TE8HT el A
fareTy AFFTaTe A T ATETF G |

&) ATASE T JUTATH] FEIh0 . AITAR] ATasiiieh e YUTell (Public
health system) UhaH FHSIX TEH FHT FIAS Helaqadh] THIAT M@al |
T W JTAR JUTCATRT GGETh0T, TXTAT qIT TATch (qEATRehT AT FIR
fer T Jgfq sared amEvasd g | WY qRah  AAEEed  gaeddr ¥
qEATadTE FE &l fF @ qgr quer (HIHA, 997 W@ G 941,
Sra| 9TefT R (Curing lifestyle related and chronic diseases), reits fasfa
T AAE FEH (FHA (Pesticides and chemical control), HAT&® @Teey
ATHEIFRTT (Mental health and suicide risk control), #ITHidH fag A== (
GMO legislation), ETaT, 99T TAT TG FLHT ATHTHE HII T4 G |

(@) TET HERT wd We ¥ TRl TRET dddl  BrH e
FATYU EHh T TERA TRAT qfe=md (AR e 4T Inclusion,
Exclusmnammraﬁa?r TR FR gig=e, Ml MaRurdr I (HeiR,
WW?WWW%W,WTHWW,W%
FEAFHH [TAATRO gHare e FH T ATl AT Fodr Jomer 9T
T 95 | Arg fA 99T Areeifae & SeaRine g arAesdrs qiaagdrar
gfe=nfad gaes |

(A7) FTHTSTE FHEARTAT T STAGEAT a9 . qrHTs% gedrd ¥ fafaedr (Social
cohesion and respect for diversity), STHE@IT ATLATIH, FTATIHI T [HARTHT
N ARTT FRHIHIO FREHH, AN T ATATSE  RET, faeaeardre o
TFRICHS  FOX  FAROT T AHINSH  da] GaRA FUET
I=9 ACRIAATHT ToaTa=Td AT T4 |

(&) HIfq FEHTEr (Policy harmonization) : & =RId SDGs e Alfcl
qodT, Afq FIHRA  HAAET ERATATR] GEHINTar,  Aid g9 T
T FHTATRT aAratae fafaar Arasiiae [Medes R AHRIAE Ed 96, |

(@) agar fasra: famr faera deuessdl HATadTel AT JEd ARl &THdl
faerg, FEEMET TETUE, dd d97 faeg, e 9ar T AT
SAACATIAH] HTUEE ASATEG FTHT A T8 |

(&) FTATITHT FAQTH AT : faT faeprg e 99 It Fecasr gaq | afd
HedTU X HrATEITH 4% U= (Out of track) WUHT A& dfg=a T
& Aedes THAAT 7 YA A 3 ®a=aT (SDG Acceleration Framework)
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TSTAT T FMEATET T A@9TF @ | O d&g TR FTCAT 6 90T T g F91aeT

g | SAF o A1 =R dAegells darg T 3tad g7 :
" T (T TR TRET A=)
" Y R (@ qUT GV EIE)
" FET o (AMYF g T AN SRR
" AT % (HEATH FAATHIU T GRITHA)
i Nfqer FEAHAS a7

FAIT HeAh A AR T TSThl AT HARITET ATAE Tevg, | X AGqeh
FIATAT T TTATED | T ATHSFT AT G SATEATRATEN T iR
Wlwwwmﬁlwaﬁwﬁﬁﬁramw
STV AHIHT ITATE TS ¥ BTl qogaT Rifaer gaeir yafaar a9 | ard
A saaraTAT Ml &9, WP T EAE o (et o |

ATieger fqerT =R T Yevar, faa wifa, Hifas Jifq, TR qo7 aed & A
¥ GEIATCHE TR | A1 =1 T afgdl TUare Aif¥e fasra avqd geg a1 ofdes
qig, ISR, Hed TRAT T LA Al YT T Fiebes, | AT AR TP i
Tfatafaer d=1 IUATEEATS AU TIHT TATTHT FATSSA | TATAdT AT AR TTHT
FAGAR T Bagd, THATEHT THATT T G | A7 Hifq TrIees] qeaw
FACATHITRT ATNT ATHAT, LA ATSTAT ATATTRT JUTEAET T AT T Sebebl THR
PRarefier Tveea TaraeT g eg | AT gaiiuerr § entae Hifqer g fredt g
faEse! SHTRTRAYUl ARRATATHT JeThT AAT=Il T TS &l | AT T TR
=Y AT SR, ATTAB! Febdl (o1, Teb AMART ABHT T7 TGS Thefd (eIl
T T AEIF AT/ FEAET T TG | AT THANALhd GIAB AT
FATATHAT AT FATTHT §r5, STl AeAq+H A F | (@mainaligopi)

Rt L

- ATEAT, AT, AT FUTRAROTRT ATATH, ATebal=ay aie, HITEY ¥, 0%
- U T acemfausr @ifdes vever, fewre @ar dfHe, ATH R0, 009

- THETIET TLTEThEl &3 AT Yo, 053, HeT@l YRI&Thehl HTaTAd

- e IY R05R/53 H g9, AT AATAY

- EFHAle I ANAF IR 1T ATARTHT J&IT GHTAET |
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Ffaew faefaaaTe TR, A I I
AR [ATATOHE FHIEAT

& QAT 4T

FTHBT JR

AT A 035 ATHFEREE AfqHH faefad qerare faeraae T TR 59 |
TITART ATTHH [qhFTT AAHATE [qhAd AAFHAT TS g7 TRAT, TR
HIAX T FATEER! T Feol@d TTAT g TRl | T 42NQ AT Y AT I
AU ATFH [aRqd Helhebl THEHT HUTd FXATIER 3 Taehl T B[ ¥¥ I8
WWH G | AIE A qERd FEHIEAT 0¥ % T AIdE qAT ArareRg SiraH
YABTHAT %9 I ATTAH ATIRHAT TR g8 G | FAATH Bel AT TR
HAIIIUE AT 9 JUTe AT 2T GaeqAT &= g afedr 397 g9 |

TR TeA1q A9l FAaRitad SfaAT qaR, ATIRAT Jqeqdichs  &Hardl
faeprar, fagelt o= srepsr, wTEE ST faeraEr S ¥ Aia T S an
SE ATARE® YT g AUETT AqM@URT g | JAfd A9l AaRiitad SaTIRET asie
g ¥ ¥t AraifoTes faerer T ST SATEEE! qrHT T |

>

e TRIFAIGHRT AT TuTad fafg=~ 9ama e SerUerl & | 3fTafdes  AreTATHT
AT, FAT A0S AIfd, Fasl TRl Tl dstAT ¥ fafa=T Aifara qamres
FA AT FRTEUHN @ | FIET FEAAGAT (0R3-3037) F & YAHEHAT SHewdTs
ATCHATT TS FITeel i, IANT T AT &bl Hea Afafg, giafa exareae, 2R
JATITRAT MM, A GRadd e T A=Ritad AhaRrars 98¢ T
ATAITHAT TGS Ul T | TAHT AT TR, Aol &7, X IR TS T ik
STl TEhTd AYNETT Teehl 3, |

YRHSA © &A1, [FOTTIcH®, FlT#d [Aiaa, HaraHl, qarer, GEk G, Joaary
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Ffaen e s

AT [aehlad TR THE TSAHT THIAT FA Q350 Bl DBl AATqY AUHI & |
faepTaelTe TUTEEHT Hel IUEE AT T FHSAR AUH! FaHH F<h IE TEHT ATIR
qqT g T (UNCTAD) |7 99 9T Ted Sa%®d 947 | SAhd, AT T
fareroorafis Foeh ST Ferer HETAHATS I 9% AT o=t At s fasfaa
797’ (Least Developed Countries — LDCs) &l ¥Hg FITIAT T4T |

T RN 3@ ATy faerfad el FEAT T8l T Ar9FR 039 H Muarar
Y TR ATTIF AT TIATT T 0% BT ATHFEARIET faebrarsfierdr TRr=fd gg
B | T 9N AT THE TST FaT W I TEHN AT THEHT YR TMIEH T A 0%
AT Y% I9EE G Wbl B | I THEHT Tehl HiXa ¥Y qudfeg I 094 AT ¥
3095 HT TRIFATAHT AT T AUAT G BT, FIHTATRIRT ARG T BT HETHT
AAAHT BRI THATATS 13, ATEbT AT &l |

I 9% g 0% TP AATAHT ATAT ¥ ATqHH qepiaa I Sradmer Iwasi
T fqa=mn

9 989 g R0 TE FRIAUF JEIIH YA AU T FHEH! ATATSHATS
ARG ASIEEA] IS Hihd AHHT Gelehl @ | Acafardd Feesel qra
TAYHT AT FAAINES HE TTHT Sod AT, FHAR TATIR, FHASR TR EHT,
RERITS gfafr ¥ Saary afvaddet iteH fRer T fava aHem 9 IJareted
| g R00% HT fa99 IR AMEHAH AT 9= A9 & AR, AT
SR T difge U qEEvl Jqagarers HueT R TS $ | T8 TeaTqr
I TaIqe TUAT T R09R T GH 095 W AR AT FHem gHa fava
TR FTSAHT Y& TRHbHS | faeaawar afq &8 [gwfaaq o ¥¥ &0 30 391
FATT FRA ¥ Fqera fa9q AR FMSHHT e G 99 I q2M, i,
TATHITAAT, YESTH ANMIAHT Aol K ATl TeRATHT B o BIeT qAAeTheh] TTHT AN
fTgauer B | T[99 SATIR WS A=A e AfqRH [Iehiaa Aqbaadn
faf=r "o T @EIAT AqEadq a5 THas |

ATTHH [ahiad 9T c0 TRl AT F€@E™ T a1 99 STaaens #id
93 9iderd g | Afq A faefad T g% HIiaHT HRd ¥ qidqerd Ted queh!
ATAE B | AT 93 Iqd TAHEATR [qeaR A Yeeed IATRTAT Hid I gfderd,
JeaE TG ANIRT Hied q Fiqerd ¥ faeaert s sAmqwer ®iea q gfaeraars
feear Te! qTEes | AHSHTA faeaAr Fwqferd, ST ¥ ATl favae weed qreeee
T HHT AfqeH faepiad FAHHT HUHT T, IR ¥ ATIRH ARTEHATS FHTALAT
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far T AEIlSTe =Rl 3fHUEe IUAh W dihed | Afq FH fawiad
HAGESA AT ITHT TTHIR] ATATERT U1 FATSH, JcAeALTe &HAT Ter3H, Tebd
SEEATIA T, HIAE TSIl [T T, J9el Al AT T G IR T
FATSH FIHATSTHAT TAR T HTH TRATTHT T | IITEIIHT ATNT T 9859 &1 Afqwd
faepfar Ao 9@ wiema fafat Qo @er yrafwerar &m, & 9.0 AT R |
qURT AT FEIeT GTATHeRdTeT ¥ & (Mo it ®1 T3T | F901 g 2009 AT
THIHT HUH T FAAT O Tl JTATHHATRT &7, I 2099 AT é«lldcivml U]
ST AT & 9aT JTATHRare! & ¥ JETHT G« 033 AT YU el eI §
T TR & Ufg=mT T &1 TS ATCHT T | TIT Y fq9aeamdT qeaer=eht
Y HTUGTSTAT T F 3% TRl gl TTAHbare &aAT Afded [Feiad 9 a1 9259
afg faeaeaTdeaaT qedd T8 AUH B |

afqen  fasfaqare wlmtaer T gu@ T STgAFesH! G<H I STE

Aol TEaEd FHEATE TRITIT gl ANT HIhH AT FOA qIAaal ga& I
A FoAF AT (ATa ITIAFe® (MR TR G | AT GoFesd [qebraa! farae
ATATH ¥ q&eEdls qHea | 31 Takhes Gah A OH! AT 97 ATAIN S qRg
(United Nations Economic and Social Council — ECOSOC) =i id &l [aera At
FHfa (Committee for Development Policy — CDP) 3IRT faeriaa ITieueht gq | CDP
U [a99s Hebra &1 STl sTeafashiad Al Fafd qears Tag T RIATTH
AT FRTIEEs 19 |

Afq 0 faepfad g a1 qgd 9 (aRo T GeAHT B AT ATd AT, [
U gaed T AF JAT ATAERUT SGH FEEF g | A AT GEAFHS BT T
FAF R FAUAT a7 gfqedich AT Sad AUHT AT THA WRIFATTH AN TRT g, |
AT HIAE [T = T AMdF TAT ATATERT FeAbehl ATIRHT TARATAR] AT
T AUHI BT | A 0 FHH ATqGHH [qehfaqare TR AUHT HAHHT arcear
12%%, FT WS 2000, Hfe@¥q 099, FTHEAT 09¥, FTFANAA NI 099, ATATE
R0R0, {&F 033 ¥ ATAT <H T [T 0% TN & IUET Wkl B | TR T,
A A IMHT TTEEAT Fd 9 AfraTawTT B, AT Geqarr T 2 g% S9THT
IRATST 9T T&ehT B | Ali=g, ATl T Al Teol WRITTHT (627 T ETegreh!

ANTETH e F |

I RORE AT FUTAH(Ed THATHT TFATRL T ATATE I TR g JARMHET G A
A F9TRT TR 9T T el ot ugd Mo 81 | TR ARt ¥ g
AAHHA AT AT Y{qeATh AT ATehehl GeAhebl ATIRHT TR 84 § | q9
T 094 T I 095 AT TRI(AHI AT FFA FUAT GiF AITAD] AT HIRIT
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7gaTs ufg WET T FF 0% B ATHERAE WRIFG 598, | TRl AT
fAf=ra R 7 2094 3@ 0% FFAHT FeAeh T I 039 HT JUTd T (TR
AT TRT ZaTHT GAF T JHReS IRTIATARH B |

arfereT 2%.2: Amra=ia wgar wRiafa aw==h aifrgs! T T Aurae! wrfa
AT

Hq 0% - %L HT 3032 T 0%
SShh dar | unfa | fmr | umia | < Tt AT
Eyisp gfear gfedr gfear gfedr
w (] o0
31T (GNT RYL A 2330 ©¥4 RN ReR0 2305 3
Us $)
HI-d GH
gfedr gfewr gferr gfewdr
LIAPTE §¢.0 Ve o¥.< VE.3
GAD &§ &§ &§ &&
SR gfeAr gferr gferr gferr
g 3 RE.L = WY 3 ¥ 22 .
(EVI)
Hidt: GYFT I 5!
= IR . AQEr AT

q. wfeatew Cl Tl'ﬁ%'ﬂ' AT (Gross National Income — GNI per capita) AT F=ebel
T9THT AT ATRITATS AT TTaeg | ERIATD] AT AT ATHT FRI-FARIAT G
g9 | ¥ R0\ HT TWRITHI AT 9,33 AR SeR a1 A=l del (HaR
TYTTAT TYTART S TR AHa Giqeaich AT 4,010 AHIH] ST ATH &I 14T |

R HFE qHfT gEH® (Human Assets Index — HAI): T Fe=rehel RT6AT T @&
T fala= ITIAFeedrs TS | T9 FAHH! ATIRHAT FRIIAH AT &8 aT
HIART TET AMBTHHAT TATART T 039 AT 9% R Igehl TIAT | AT TUTeAHT TR
qigdl ATIR &1 | TY AR SeTabl IUgAH 6ehl S |

" WA IJILAF | T ATATRT ATAA AR TA, A A, A9

TAT ISHATH ATIHAT TS |

= RremrEdt SUEE: ArefHd dEdl AT e qHT 9T, Ye ATeRdr &%,
faremersr AT @ Wifger THMAT AU 3R TG |

3. e AT ATQUERMT AR g% (Economic and Environmental Vulnerability
Index — EVI) a7 goblhel I9Teh AMMYF T ATATERUT  ST@HESH qTHAT T
AHATATE AAT TR, | A9Td TRIIGRT AT T 9Uehl AT &1 = &l | Al
T=RHT I R0Xq HT IR A==l &H g-lﬁm qOTel ¥ Taehl (AT | AT FEHHT
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AUk JeTepT ¥ ¥ AU TeTehT ¥ TR el & oal JUGABES SBAATAR Teehl
|

A SNEGH SIYAF : F Meed I ITR(qeH &TH FRTEH, sqafeaftsT
¥ NTAd AR daedT, T A1 FaT FAraAr Rt ¥ saterdarer s
afe |

AR GH ITHHE : T &7 W TGS AT, SME T el
T FHEATT T STAGGITH] AT, HT IATEAR [ERAT T ITehl e Thdare
JHTIaE R [EE ATe |

AT AT TR TP GG AqAR AT GHTAATES ¢

AT AT MR T ARG SAT GAR G | TI<h TS FEhT ATTAF e
qgT Fafg FHERAr 9 0% Bl Yidaed ATAR 30 [qeiga, 997 faerefia T
XY ATTHH faepfad T97 W@t G | AU 93 BT FHSHT Ta9T T & | feprarefiear
qCH] TIHT T g ATeAb ATNT AMGA TREART [G6F g | TaTeelTs HH
faepfad T faae=T gl TIAT TS I TTeehl TP BIAT 2K, |

R Ferarn fafafreR g7 T | TG qeE A9Ee RERET 37
M#es desd a7 faeiad qew T 740 IIeEdre [derd Ferdar g T9
IS, | TTA FETIATh ITART BRABAT FATSH ¥ IREIRETT GIaHTgeR fdzar
FH T |

STIRAT TFTeaicqs fqRaT! (e g1 @ | fasraeiid Tl &Iar Jarelet
FRARIT FARHT I IFFTGT THIA g7, | TAA AATeAT IUNTEEATS VAR TR
T, 74T giat AYATSH T IATEH SHAT Farsd YIedred e, |

faaeft srTireET AT AT sedeE TRTeT g9 | | faspraeiie gy afeeE
quTerars faeelt AMIhdig®d! AT 99 ATEd Twaed Jar3+ FFs, | AAAIh
feoRar ¥ AT ArdERe uAT fafaeT SEEEHr yoae daiTh N agd
FFATAAT 7875, | SRTERUTHT ATNT, STAtadd, e T Godr qiaie STt SaAT =T
TG T, |

A GTE fepraer Sie | faeprarefier Irsqehr =9AT Jarerer Rrer, @@ T g
faepTer ST /I FATd [IehTeAerT w99 AT [Gqd g | Tl 38T STk
TAR T T ARSI GHQT AT T HEd TS |

Tt T et W fwioer @R g | TRl geeTd e AT
ATFLIHAT T GTATHERAT FTAR ATMGF AMfdes AT T FAFEIT T9 99 Fdeadn
T 1S, | T ATed a9 HH I < ey feqars qarads Tl "gd I, |
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WA qREeT AT Ao 9¥a SMIR ST SSHT [T TFETH! T
B EN?

gt #x frelaa Tewr dfaga I ER fiy T feEe FEer ¢ AU faea
IR FASTHT [T~ FERIAEEAT LDC 8% AT dlfhUet 9 qraaraes,
STl SATHT HTATeaae Aty ToR TEeHT Gesial T iateae qeradie! (Hew? AT
MRREH G | [ RTINS, AT qad qFa |

TR TEAAT AR | A [T AEEmed] TARHAT AHFT (AT T&I6,
a9y W HY IAEA, FEAHAl, T FAW UMbl AT AERIAET a1 A
A ARATETR! TeAbI AN TRILH! G | TR i, AT TgoAehl AT I Beeh
FRF IAET fguel ardr THuee |

AT AT T, ANl (A ¥ GEH TAAEEH AT ¢ A qda,
fegeedl T | a7 ATIRAT Pl YIS TATATET 39T @ hrgal fad
TEHE! e TR T TFehT AT=ThdT B |

YR FEAHRW . FITAd AT FEIAh0 T TR YOhareg v T fggr
AT, TR HIHe® AN T T AR JaTgRAl IR T AW TS 3 |
FATIR AEIRIU FERIATHT ATTHH (T TR AT AITeA] ATl
S B4 |

Tifafie FEEQUET AT FEAT T FAAT ATIIGHT FAHA © O A=RITed
AYRAT gfqeqal T gitalgs 7\, d9 ¥ gaiegr faerasr @i fgwiad
AEEEATE AN I TRl G | T&T GedNT FH ga A G9aT 875 |

A qria SRERAT FAowaAT | AT e T wfqewn fawfaa FeEwa
AT Sfifger Trata Afey TFAT TRIPS TFHRTATHT TEehT A=haTeed! Iu JTANT
T qI399d ART TRET @ | AT ATIFRBI AT Fel doeh (MUAes THA TR
Exll

Far afEds ¥ FANR © J9ad TAard IRaddl THRIHE THIaewATs HH
T faoTHT AT JoTetedl B | SRTeXUIH ATNT ATqehH fashiad Hefehad AT
PITHR] TET, AATERT WAL SATIRAT UTcHTEd T SaTeH geaeehl TN HAI
STE fToHT AATeTeR] AETHH TRGLT 0% Uleg Hieh & A4 | (q9aehl 0 el
STAATGRT STEGH TGN AR HARHAT ATHH [qehFd 98T 99 aaT S |

gt AT (AT ermar wfaatger favaes T arfasr awen quTETE fauee,
TIRS TATdR [ahTae! [auaes T AR TESEH0HT Fed N TH [quaes aHd
AT ISSATTHT & | SATARET AT S21iTeh eI [auges T afq wH foeptad
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T AT 9gE ¥ (A9 HEaeRET faudes T @l GRIATRT HrETEael
AARATHT [aUIEE T Mg THITT qEewdl ITauThl FTA=aaar 99 q0g T
FEHT [aUAAT AATAR] ATHIT LRI LA FRb 57 |

oA T A WAAITB AT AR BT el Heaqul MU T FHHEe

= B FAEITHAT ILHl AEgF  ASHATA] AT [qhad  AqHaE el
TARTATAHT AT T FaTer 4T AR =T, ATV IS TAT THE
FHA TAN HAEAT TRTH G |

" FES TAATAR] IO TR TR FEATEITHAT TEH B, | T Feof TR Rl
FAINT & T TP T AT TH A fafe Hrepl die=m Tl S |

= AT AHRFT qSedd] AIqeeHT IIqeh AT JaTs, ATHd Gl ahHT qar
TS ¥ AT qAT ATaATeRoNT FGHATS FH T I49Tes AT TR o |

» TR HTH FRATIIT T ATTHA HATHARIATNT LT TEAT T F39T Tl
faf= Faver faera fvusr & |

" MR AN FH TH ATIR ANTAEE S A, 09 JIAR T ErAwad= TTR
3

= T TGl AR TIRTEF ATIRET AANTATS HH TH 747 arforsy At
2059 TSHT TR HIEIT TRUH T |

" JUTAHRT YR HTET FH T T ATTAHT (FATqedl ARSI T@8T R0501051R%
3@ 054105k FT ANT T a¥ A ATIR Thlhd IO do(dT X
FATAIT TRUH G | 3 FT [T 39 T8 q9T 4T, 153 BhaTHaArT Fra=a=e
AT FA T ¥53 dqd ANTT ATHT TR G |

= 05916R H HUTA AIHRB! Al FRAFHA T qoiaed [dhTaaE TEHT TR
afe, ferae Toriferert gftesta T8 g9 snfyye fifaes yeam T 3 |

= SRfTF WEAT UfETed Al SRR SAIaeTs G T qHT STee
TR AT FET i R B

= TR i I T AR aaHHT R, AT TAT AT FATeAd, TRRTST
TATAT T A FeATAd A9 T TRTeehl qa<dl F |

= TR i GIfad FIAIaArs ¥R ¥ FH T AT qaware, e &mrere,

qTisTer e gfaaed dar 9 T ATI9dF JART T HAEs F Tehl Al & |
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AYTAHT R YIS AT TANES

= yireafs & AT A qfg T AR BTAPT T TG TOATART TF TET
AT Fe AT ATHAT ghg T &N Fiqeats & AT A AIeve R_ AT
fareprerelier ITeAT TARAART qUT TATHT AT FiTeATch &l AMCT ATTHT T

T gl f&AIaATaTS FEW T THE AT 8 |
= FRRIET STIRAT 99 AALH NSO T © 8T (deprad qar fasraeia
ALEEATE YTl TR TIT HIEl e TR Tgoehl GiadT Iqded Tgal "areiehl

AT, <A, ST, FATHST, ASI(AaT, IMEAT BIRATHT g AATTAT I A=Al
FHEGA T, T 19Tk, TRIATSd, FIAS, dTaH! T&qh! (MATTHT g TERATS
FH T, Ith IMEEET TgATqI0 ATIR FERTAT T a1 AT JeATaaehl Fiqeqdr
AHATHT AR T fAardent fafafaeor T &1 197 |

= RATF TEENT IRATATAT G GHATATE AT T WAL qeane] (e
qIheRe®d YaTe T HUH! dANTd dgd, Afd A faefad 97 FHida Hrae
GIAEEH] IF Ig9 g, Fefaaaqul fadel g1 I=d AT T @lal <q<hl AdTdehl
EIHT YT & HITHN ARTT TGS ST, ST ST JIAAT HHM FHI &8 S
TIETIF FH T YT & AUH AT [quaars darg T |

= e faere ¥ RATE FrAafa TEe raftear K ST g et RS
T Jepfeder TaxiTa WETATehT AT TTE=T I, FTeAehT AT ANTHTehT ATATARIT
JAT FHAR IGHT AR TETH] IR T |

= ERSTA AMTAE FAIHRUHT AT AT TAT T FEEAAT T TR
GO faerg, AR, AR, AWHEEA], @R T Rremer aFesar o
gHTdEedTs  SATTHT @l IUIh  WHMEIT  ATfdE AIfa a3 JHTERR
FATEIT T |

= g7 AMAFT FARH ot T ¢ ard @R, Ssfire germar ¥ faewr
AFTITITAT T FRATTAT AT TATE ISR qHT I gal a7 AGaTdr 99
ASNIHT HAAEE (AT T, T a9 HH STARHAT AT FHIRBT AT
TSR SERAT T, ITeAhT SATNT ST I AT AT by AT e
FATEIT T |
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Sl FT HIHEE (AREN) B AHAT T | AfrFieT 2R ehiaeEar
ura: afq w8 fasfaa serer ot Iaafaer fAawes a=@ oF | TR afs
YT HST ATl AIHBT FTHAT AT |

Foafaepiaer AAT-Frdiy HISHT T8 FH g T B! Yeb{eqsh ST T | FoTered
AT TETHT AN [T FIHT fSSe TRUHT Fel BT AAEEHT T8
THISE, | THHT ATy TRAdT AqhATdrs GHIT Tq AHabdd a9 BT
TASTHIUE) T SATIRH AT FETIAT (TUHEN) Acehl Geshd Tahlhd @ (

SATSUH) AT FIUEE AAAH HUEE B |

i Ferare A g a1 TN AH{eas AT T | AATIH G IMEEET
TIRTRTATNT faehiaa q9Tel UTfaides WeTaal T &THal (Il FednT KATTeR
B AT GedNT Ueg | I8 AT AT |9 Gl ¥ G0 SHAr [debrd T
AT FTAETRT TG AT T ATIITF g 5 |

WY AT IR AAIHAT IS TIAT qg9 gaT JqATS qaET T
TR =TT " Aed Gl | THT TUTed AT FTdeedl aer ey
1T & |

MR ¥ A A rare el T SEw e AT | AT
T AT, A [ T ATGF dfg STEam &oHT ATl I &R e,
aff ST e AETd geg | Uiq AT ATafaAT &RIAGET HA® WU
IeARITIH] TiqeAth AT qhg T AEG9TF &5 | Ao B, Fgfaad are &l
Y 9iqerd @ STEdl AT FIT AR T AHHl R0 Jaerase=T aal S |

AATAH] T [q99 TARAT AT g T ATAITcHE &THAT HH & gal =9redl
FEAHT IIALAT &THAT FIAH T | AT SRIATTHT ATRT GRT THT §5 TABD
AT ¥ AT g5 FAFRHAT MR IR T |

fgaefrr, et qan agwela 99T a1al T FRIAT R AR JIRTE AR T
FSRTF FEATTRT FFALATHT TR R T |

I S el SFAT FqATd yiaqtary Afae, Udwe, IuTe, feired,
FIIITeTeh TS ANIAAHRT ATger TFITART FALTRT ATNT FHATABT AT, BTAAT
T N AT T |

AP FaANAATS FATAHT TS TS SATIR, TAIA, TS T AT 9T
I AR T | AT HAT ATaraRores! (HHior T dmiesl qiT THT Ta7aRo
TR T |
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ATIRFT Al (FgIeael TART T AR AT ARl ATAHATE F9MhT TSR
ATARATS (AR GadT T | AT ATSTAT, SR (G AT T Faol WA TcTeh]
AT Ul ¥ THIHN] TTH] FATFEIA TN TAATTHT FANTATS HH
T |

T ¥ [q98  ATITITATS TAEFRT aAT5 TIH TAar] GRadqasl J&% w7 T
I &FaTe 99 TRRICHE AERATe HH I | ST, AT T I0HIqehl AR
HTTHA TIT HATST T TSUYUHTR T [OTcHeE IR MR T RIS |

A T qEsT AR AT A AR FEGTHT T TG H14es

&S ¥ farit Tl wvarg AfaeEd THEHH SR T TR 9=
AR, faFrE FerEdr ¥ yildids FeradarAl g AaRdrs arade T ATaa®
AT TAT LI Joed Alecel eo TR I, 050 B TAEFHRTRI
FEATEIT TH | AT A, 059, AR ANARESH A, J06R, I Thihd
TR IO, 050 BT FHATGHTRT HTITIT I |

yiaeate g s aftgfg T . Semefiaar faera ¥ st I fastr
TR ATTATSTART ATAR [GEAR T; F, IART T AT SFBT IAGH ¥ ICATGHAH]
IR T, HAraH@r, 3= Jed 9UH a&q qdT ATl I, TR JaR T
faTa T gaga T ARG Eer faeqr T | a1 fHataers afqarer saan
FTATEIT T |

AT e T fai ferar saw T @ anfde Aifq wrRa = Je
FIFRHT FTHAT FHT, eI T ATH~TAT ¥ T, faa Aifq 7 Aifge ifawn
ATETCHIAT HBTIH I, TSR HOTh! TANT IATGTLNA &HT AT T | AR
ATIR 3T JEEEA] IR T |

frataarg asq qur dae faeadt awar atEfg T 0 SOEsEr &« A
SATIRAT T PTG FARATS F¥a1ge T LI SHATH] IR T | JAACHE
AT AT JOETdT 7T AUHT q%q T FATHN HATT Tagd T, AR IR, AR
TATIRET IR, TRAETHT g AN FH X TR ARTT HH IT; A=0TE I,
e FIER, faore efde &=, s=aeeeia fata weitas & Sear Sisfines
qaruReR faera T fazarear fAel dmerg gesfn Ree |

WA T AR qal a9 GERIEAT T I 0% AT afaed fawfad
HAFATE TR AUHlg ARSed SATARAT g FPATIad i 9id g+ T 74t
HAAREEE! GOl Ta & qAT JaTehl JedTad T ATI( &THar Afqglg T+, ToTel
X TAT FATATS STARIT FSAHT (bl T faed i Fger T qed Jgarar
HqTag WS (MPTal ATIREE! [ATGLTehT T ATIRET FagT T |
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AT AMR FG& T - A9 quivaitad g Tt a7 =amqwar e fa;
fagda ddaeel FRO G99 AITAR FFAHE] ARG @UH a1 faed
ISRHAT AR 6Fqr 0 9 T Afted A qers; AT Gfatd qardr
qAT TR [TehTaesl AT TS HrAw=ad T, 9ded, fagd 2R, =n gidid
farr Farerrag Farer At gaga 1, fasrdm samawrers faear 19 S |
g Tfa qeeor T gfafafy safuer, G, fesea ¥ TgaTbd Afave o=
Fiiger TFAT AfgpRe® (FRNTA® qeeh, AEETF A T IRERET 1, TR
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TrRTEr fd, WsEwEE sl TIATH ANAd UF AIHT STEdT (ST ATERT WIS
A AN R T EEgar Wal AITq P | GEmh GO cHaeaTa=ThbT EuaH
FATEA g ANHAT TIST IATH standard B T 6 WH § |

e fod SHaedae qeaeel SATEOE AHH! AaIHdl

A o Haed qeaeel et Sfeel Herd: J9Td B RET qoed, @l T
TGO GHEHT BT FHABEAS qaT Fael T HA1ble e & e
ATCUHN G 9 GiaT FaraenT B qifcmee 4 a1 THEahT Femar 77 Teraheaiah
FHAAEEAE I T&T T4 ATERH |

e o coaeae qeee ATERId T I qlierd W qEshl aXhhT ol
AT GHEHT TF T G N TRheeds AEdd o e s
o SHaeaTITH! IR T I WAH! AAEH G JATEH TSIl ATST Tl
@ﬁ, EIRES AT PTIH T (BT T AN T BHl HeT (Value for
Money) FTIH T TRISH W(Ha | BT FAEITAT el FITHT AT 9 g
g | AEeNE BT SHaeTaTe THed EHRE] aNE THET G99 aRUEEH]
ATIRAT T T A T8 7IATH GIele THRBT Ao ToH], HATIA, @i,
ST TIAHT Gol =T BIAEEH GHRIHE T T G |

S foa coaearaT araedl Yarahiier diferd qraf-ad JaT THeeh! HHaeedrs
Frgd MG TEd Y W GiAT daUE] U difem 99 AT e
TAAfhEEAs  AEH  WH T | AU GBRBT  dbi-gd  HBEH B
ATHACAHT T AT TAATHT YT FHAIEEETS + uTel GBI FANTAT wATTH
AhF Fopd, ARTHI T SATRATHT TFI-EHT ~IATH RN g TqFaT e Aol
&l YEded B qgeudl @ Mieee g oee Jedd AUH! FEl 76T
I FAIHA HUBH! T HTATAIAHT SIATH Tedd S@Iad HIAHHA GIET Td AR
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T W FF UeH wqwd TRUH g | WS e S geas s
SeRhEEaS WA WS dfUpaeal Ry WiET W qesl qaiusieedrs
T /AT, AT/ A-AHAT ATSHT ATEIHAE AASD [@i1d STATATIT
qraedl wIaw YgIfFad Ud cAdEi s KAl WHEN g T ogee
TS e ® g |

STl TEHUHTIEEs U WA [ saTedrd=esT oaar Aeed 51 g
A Wl g | Toriidd GEIUhieE Hare Ahd Sdih! FIec U
ATIT T ATET ATH ST T Adagaralls HIAadd T4 @led cardiae F
TG FRAT FESiFd HUHI ITART FR AT HF 8T gmwl CIETIRE A Ea
RETer UF STINTET WSS To HIHEEe qoHiided Taubes Teaa aqeasl
ETAT T g AIEd g | TG AAEATH] QA+ Goals THEHE T3 T
Rl ATMET FEA TS AN AW TeEAIdE TRigeieeds qesqe o
SALEAI T {oid AqemET weerdl =gAaw WEE g aogAd gy | T
TEHT Aol qEUHee s HREK U3 J8 g FHofarar 98t sifeq o
TG WeW T T TEHT IEHE  TEIEENEE qad FEHEy ded @
TRIEFHEE ATdH BRISAHAT Toqe FF-ad g1 Aqedl rawg o &t Fafer @
YA Tl q Gag | AT BRER S AAaT BT AR GHebE T uie
A SFEErET B 99 qoHia® TRieReedrs 98 U6 qedh 99 THRH|

DT TEd Tog |

AAFH! T [T HER@aQeaTe qEaHE HF] STNHT FHT U
TGN T G g A FdagTeee AeEsits A g7 qaqaes T B
qEAA 8T HIIH WU TCoH 95 Sl Wa A0H | q Fgd bl A
AT HAAR FUHT G50 T < 01 A A8 TAG/ A T AAAE HITHT
AU U HA9T AT AFIHIAT i AUHT FGEAT BT | o HPIEed]
AT S WDl ANE TGS @D SFATD] oM 8 Al @reta! Al
g I T T BT | A% o gIAT AAS FIMEA @ WRRT 9 e d
Core HHTHE T q¥a-ad Heemal, IEl a7 FHaNEE 1 Seiar TS |
FITA AT UERAT T SHAEAHN T T Aoy ASH AR AMed Aifiw
RS G~ Gobl €| A ATEARHAT T AGAH! ~FeBL0T o1 Feu
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g R i af wese BT caeeaeal Uh qeeenal WHE e
GUABRACEEH § AAATTF 5 |

CIETIECATK R ELDI S I E i oy

TATETHT A ] SHT BT Shars a6, W9 Ud aHaE sarse
AT MH TA FETET AT Q1 WEwieh Sl S AeqaT Aa=ar
T TS TAAHT I2¥T T I THR AT FeATerdah] ATTeddl e qrasied
o soaeaas et Fg PBRAere W AUST | T THRE! dhae e
ot e Hired WX Ao WEE T AT 3 e WA gEe o |
frE. 030 @ BRA % A A9 TEA AT Hrgehl AHAE T HUH!
Tg Aife® Fg 9T GLhRH! [fd 0Ly |09 | oY & Fuimere ufer wafdar
YT AraAHe [ cqaeqIT T hrghl IadT ATHET G- Ul 8l |
Fracl WA HHTTeTHT Arda-en [Haddi Traf-ed HRa Yo s Ach ! &Hdr
faTa®T AT aifer® ATETTeHar =T T, Aot &AW AT T, YarshTei auar
FfSEa ypler dicdes @9 TE ATEEHT P ATE e B
TR GAEATRT AR AT TAH! e A0 (1SO 2001:2015) THA
TG qer Hrgel WH T F |

WSS [odd] FUAAEF AqeqTqT T qored a7 AP FAEAAT BRRA
SATh bl ST Adlg T TR I T T8 AT 3R e
Feac] rESE [aadh] SAAT HIET AALhH! N qargae, Jarnie, s
TAT ATHTAT ANTHHT ATETAATS ULRTT AT AWTG T, QT forashl &=
HETIA, ATEA-IT TAT I YT Y&TH T A Hegehl CIAT &G I, Fegars
s o Frardl Aecaql AvcEsE ¥UE T G T Ted AN b5
(Documentation Centre) H TUET TEE T, 9Ew, wte T IR uiererswsT
ATETHATS TANMCH HRAFHAB] TAEHIAT AHATG T TH AETEE [b! SR |

o o sqeeees T JasHa! Aavadsdr

qraser O saaedIT diferd %5 SITe GhR A GeATaTd ATdgaa! [FHRTed<en]
FHTATAAH] T GAATHT Wbl G | T g I HRH] Fedraden] Tqcadl &
e saaer g W A0 SARhEE Fe AUl GUhE QAT WhHl SThee
T ETIFS UHE AT AT bR Fafid @edr g W g9 RiEwee
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gferer rdar B T al casmiEa SR g afEEE g | e Hegar
TERT WTETwST AT T 977 [epraar uuly o 3w Hete T dEeer )|
Frgel A AT SRTAT 9 e ooy B qan fga safoheasears smean
T T G| ACH Fg AeAed Adeds] ¥Rl BrRai®h] 0 Ehl §al
T Ud AEWHE A D] RFTedh! ol SchEaidl F+7 Centre of Excellence
a1 Learning Hub ©9HT U T TEals AESMa (a0 SAa€dEd AR A8
FARY AAIF G | FESA{h (o TICTITIT FFai-ed ;ﬁ i wrEty T YT
TATTH/ITTET/ AR [T FRHABT AN TSl ~IATH AIHH B T, ACTHE]
&SI R T UF Ao ESeid saaed=eT dicTHee AT UHeadl HIH T
AT TS TG T ST ST USRI U T THRHI AT WIS [H!
ATAITHAT Eh! S-g | qEaame O cqaedaaa a0 Yo &= degqa=
ATEI WTAETEEHT THA T GIAH! Fad T Tqcaarl Mabrash! TR TR

TErg | AN UPRET AR d ga%d BUBHEEHl Biddl aidsHe o
TIEAEIT AMNAH Hrgalls AASH I3 [oael i €& ey Wl g |

RIS E B < BT ol e A B (0l 1 B B = e 7
TEATHT TIAT TAMT TEAHHT G| A= (o cTaeama=Tah! o= Jed THRH!
e sArgTeT it ufN wASTET AEeTEdr Wbl B | A grasHe o
SHATAIA AT Hrgalle B T TEIRTT T ATl FTs AASTTAT TR T4
ey | IS TR AN TG HA TH 3 aferdl T wag fredard
o R ey |

qresme fad sgaedas AT TasHe! R T FEas

TEET ESHE o SaaedT T AT WASM qEsqe od cqaeddadb A
ANYBIE T Io EALHT AHP Hgob! TIAT e T | TEh! BIAET BTeAhl AMerd
Heg ! A SUUH T BT g9, | had A AT FaTT T THIX AT HEcaqui
FAGFIETH A THA TEdliaa gearars fosd 98 | Heud: WasEaT i
T i Yeprept R i 9T §76 ;

%, TS TETHA A, TiHh, qerH/IrTeT qee
G, Ve & saaeqaqedT S @i, AeqI, AT, T

. THRHT AN & TRHY ITAeT RIS IR BT
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YIS qieel SFHarsT TOHT Aedite o egaead et aaH [Gfie 98 T
AT AR AN TETHA TR, THA T AN T ST T6g | AerHeb!
ST R Tl GeuE T, HedH Sqaedud, 39 SHavare dg Ud qaiidsd
TRHEFRIEE Td dqcakl il w1 SEHard T qHeT agarR SEaies. o
TN T T TR IR T68g | AeUhicd WETHHIe Ud arebiied  arden!
AT TITATRT AT AMMYb FATAISL UL FTal THITTH FILTETIT TATATHRT cqqed]
TR 1Y | WFR AeHF HETeEde WEAGHE EAfa cqaearaEa T e
U FA(IH! AT T TRIEAT Y& TqA HUAT HASTHae T&idhd W THISHE]
MSTHAA ARG AR AA T I Faedl TG SUGH 8o | AASH SN
ETAT FAA TR HIASTe HER BT SR HAT AR WO WIS [H]
JHIHT A=g AT YITIF UCAEEH! TehIaT 97T fafdsr Tameer diferde
AT T 75 | 99 el HN USHT U 99 Qasid NaHTaHT 9T Faer T
Tayarely ST TEEAT g e AT e AU g o i A
AT T NS AT STaedIAh] AT dlferd {ofeafy A SeeardaT
T3 SYAEAT T Ueeg |

o TRIIHEe®] AN GHT FEsed (o cTaedas qreedl  SeRed
THEN ] dIEd gl wE dEgd Hawed g Faied e smee
SAYRHEEEHT AR T Haieg 9g 99 Fafe T 9 Qe Sreeais
eI &% JHT AR ATEeas “IAqw T AU FTeE qHEe g T werw
frefeor w9 ¥ Faia e Seerd e 7 aie Ry qifer o o
BT SATET T Wiebegg | 7Y = g Toiide Gaigdwit T Areslita qar
AT JALT T AT FALHATS AT THAT AT T T TZHATA BTAEAAT
GaTSaT TF U ASH T TS FTAEITR] FAEHNAT AGfE grg W it
HATATET HIH T T o] TSI Aged QU AN [ S {8 T by | ARt
et a1 s sowema o &9 wfever, aifem et srfemm afeq o e
W YT FHHW, A, GBIl AAEHT B U A E ATeTE HAE T
TS qHEN URRE ! SRae |

(o}

ST A6l Hecdqu SFHaris] €O Qi< &ad coaeddasT &9 @i,
ALY, ATGAHD] Ab] Tag | AESD (o ATEAOAHT A7 [FHd T
AHTHHAT (bl IchE T¥ATH (Best Practice) T T @, Aeuu X ERGECIERIL]
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G FANH ATEAABAT AR ST, qierd et ua Siferar afcarst 18 gievemorar
TE YHRHT [AAEqe® FHEL T W8T Teg | AT AIAAE WH
el f&fiel HIEaHeTe Y qHd T4 FUSHRAEe qHE T3] dHd SITH
T | TUHT W GreASE BT caeEaany S BiEEd qehr geae g
TRIS Wibgg | Feférret Sifer wearare arefsies fred coaearam fwamr seams
TRET EE HEHAH GHET TR O ST HEHT HeRear aid wasEa
BT e T sq9e T 3UgH 575 |

AEF A HaedOT e A AT AT T W T s
THRAS  dced, [BOF T cgaaiis aqael Suasy TS yediad WaSTeHl A
wEcaql RFE g7 wag | I9ee WBRAS Qs (o sqATeqITHT SAH]
Policy Input WTH T W7 | XHRH! A, HBEABHA T AHID] AN TH JHHT
Input 5 TN T4 Wb~y | AU ATEADH] AT T WHRA ATAST T
FURH! [ATIeeH] qFeadl 9 ATa9a® qod, THel T e 19 9T a0
W] T |

AN O Sqaeards AT AASFHT TG WU Qs o cqaedriqeT
AR HRHT [Ae FHHIEare g1 g% THdaT GRUT LT dler, Fe ad
FerEe gures T JIASART UHgR Yoletere qore T T i =i
g1 U469 | WS aREE] FNHEEeae g AT GHe T 9 ghar 9
TSRS T d AUH! qMCTHS! TSTHHAT maf&r@ﬁ STFET T UHEIdT T
T (Standard) FTIH T 165 |

AIHHT UM TEh! THTT ST U] Sqaed Slaeriel TH! § | Gfaara! SRR
X A, AT T B FAIT T BAITA A qEdT SHREETE SRl
WH! WY A AESHE o SHeeAaTeT ARy [Saee Sed B, i,
qUTeE® T HEUGM Uh @Whl gl S9c q0H, THHE, T @b, @,
forior ufdees ovodsT fTwaeedr tHeTdl WH gl q9d geeHe O
SHTEATIAFT ATHIRAT [TTTeE f TEHT TFHRHT ARl Th bl ga1 A dehl
THHT AALhb! GAAT [FHTHT AN T FASHH! A& qHeT Eq T2 |
ATl LT AEHHT AT Tehl GLHREE [l AT P LT Hrgee T

T WA ACHH AT MBS AT g AaASb o saqedqd= s
TRTERT METHHAT UM UHTIAT HIAA TG Tog T WASM HaRo T TR
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A A T g T caaedr MR ITI6 &9 | T80 g 9hur A a9 9l
WEAANE [ AaeqTHT o W g S, UHTAdr T AAqH TR BAH g
RECI

YASTHHT TAAT T TN BT STTEIT

st fore caearas fgd 9fAsT FE T T T AW Wi ders
TIHT T X A% T 9oy | FEEN UR0E, @ A1 @ o AW QU 9
GIISTHT qared NThT TIAT (@1 Ga-A0 JUTd GbRHT AT YS9 THR T
T TEHT GLHREHT HA YAHided g saaed MY Aogd g7 | gAY A
o, oo qO FEIR B dmEdEr FEwr SRl w8 a9 R
FIAH A AR A AATAE, HETer@l Haad Hraed, WA AT ATART, Farer
WEE  WREAT WdeH, Wi AgEea WasEel ade  Gafeeemae. a6
FiATEeT TS 9ag WA (HSiEreT Aeqde Afg-or Sedee Hedale 9 grfiera
TS g | 3% FHIIGTTHT i 9 GRAr sTaedmaT 2l arsT =g |
TS o= T T Seih T 38 YhRHT Selh Aaed® 9agd | Jasear
2 T Dedicated SRS T fowe® @Y coaedr NG 09 geg | 9T o FHiEe
AT AAEvE T ATER FHERe WA R BT AT WHR AT YL TWHR AT
TIHT THR Td F-F AEHE [ Ehl TRNuhreeds Maarsd aiheg |
T I W AT A UF AR eh! qaT WASTTHT 7A @A T Aa+A qedl 1
SHAEAT TG TG | ARTEATHT HHAT AEIH I G 99 [Oe® 9 A@9qHhar I
2 AreveET g e ardwieE Fem ar FoeEae awd e T
g |

TS GAATEHT AN I GLHR ~ATH AT AP Fqoic Ahd IIee TS
e g | U WER ALHHT A7 TEh] WHRET UM Selh e @
T T T e @EHT U [ 9T aqE A WSS Y T saeeen 1
Al | TAHT AATET A GBI Ahd A el SHAAEATITHRT GAA B T
N FEAN T @A 3 FEeede aWd 98dnT W™ W afheg | e T
TSR] e difdes qarar fSafres i & e aqi 1 9 wfheg |
RISTATE qad T GETH TOHT G T4 AepUH ! TH{dh graiards aad
TS WIge UA TIHT SHINT TS AR Tl 7 9E 3800 et &= U

IoHE HAHAT GEAH! T GHT [ T Afcb FdET @l g |
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ey

AESH (o SHaedTT A T GAEHII A5 9 T SFae T a1 YAe
TSI g TG S THEHI WA (ot saaead T STeeifchahl &aar fawme
UH ARG AAFAG GEY el e gl HIHA WHY grEie
THFTAET Frafegd Tehe! SHAT sl i grer Bl Femeeare
PEIgs TACES WA WIEHT LAl HHEdT qEafud qiferdd UHeudr T
TANH g TR H] AqE G| THRAEE A= gaA®hal T Frasiiaw &
AT EAD] GHY [T Aqcaardl T WA Wied M oA TagHe]
TIOAT T FESHE o SqaedmTae gre-gd A Ud EEiEd di,
TTTE, AETTT HLATTT Ud ATA-ATs TqUHd T TACATH <ars G AT HIHHI

Tl ATUET W g U TSAAE W& TR BITeh] ACATATH T TG T3
FEANT TF o FiEa g

e A

—  HUTAS! T

—  wmde wHrdfafe qur el STRafca U9, Ro00s qur FawmEed, Joee
—  WETEIIEAFHT Al FTaaTee

— Training Needs Analysis on Competency of PFM Staffs in Nepal- RIEEIECIRCE]
a1 foRiT STRETE AEaraas! AeadT qidas

- Rafve gawa T AR FEHHAT TET WUHT TEQIE e

AT ford eI dTie™ s - ¥ - T/ Rajaswa



FHIRT (RIS FaRuHr THRIETHST
i@ T e qearss sae

n FEEIEE TS ¢

ELEC)

T %GR A UK UST AR ARTAd ATHAT haelH Ty ST dee
9158 Jeold T ¥ UIeH Y GgUF] AN[ATY q97 AHEs qard gt wewty,
136C of YW U FEIR aIH0TH] GRATT FHITATS T8 ATURIMST [Fbraebt
el U Hewauul ATeiieh hghihl ®UAT o didbre | GE FAfEr Uh 29T
AT HE T WA AR A &t e q9y qet 9= 9 AT g de
T FeaifET it YUTedtlrs oA T8 T WUHT TEHT AN AT T AR TETCHT
I RIS @rerh! B, GEIRTT T BTG AT ATEYAE AEIE W e Hegd
WU T3 |

YERHH: [T AT FGE T T, G GG, FAGE TN, I

T PATH T [iEd TR & el S, e T B ST ATaeas®
TEE | TE AAAHATAS O T ATEaYId AIEUSe® [Aahd TRUHT G| IFTA
T TE T A 3 o5, AeaRiRT Geri, URETd faeF S T Her: Financial
Action Task Force, Egmont Group T q aEag éi*cl(ﬁéq FERELeEd Hachj\ui E&IT:FF

EH T3 |

I T T A3 I SraRaeh ] Areiiya SeaT T T4 e faruee! et
AN T SR Wb T | BT (5Bt 42,0 ST Sl 997 T el &l {3 Heorr 79
WIRAHT g bl SRarg | I HHAT SehT el T oOedl Gedgeed SR TahT o1
ST T (o STy T foafiet STaeeas 6 STl v o P WIHT
Hivreg:-

= United Nations,

= SAARC and other regional organizations,

= Basel Committee on Banking Supervision,

¢ IUEREE, FHIE, 7 T G WA T |
Arerstien fomy e dTfer & - 9™ - TWE/ Rajaswa




= International Association of Insurance Supervisors,

* International Organization of Securities Commissioners,
»  Egmont Group of FIUs,

= International Monetary Fund,

=  World Bank,

= Asian Development Bank, etc.

TR LAIHH] AN FFEd ATgaT €| [ocliar SRR Taedr e
TANRH G| AT Fgeard GFHaw! ARE 7 T A ATSAE Geaeel quga o
U ST G| ATIEE HEA BT I g T e T9an a1 afeT
T TFET TTHT AR[ATIDT BRIAR T, A S=ier@ T, J96 easia aie-
ferht TR T i g @ i THEET MeR HedHl A1dg @i T8 T Joreiars
T T T TaTeE R S aerh! Wgee | Aeadiid qaT BIel GERy IEor
T o aragae Preg e FereR 9, 3008 W A 9T APERQTE AT T
oI | caauley a9 Ao sT Aeg e €U ®OHT YidaE T Qe d SHETd 9ihd
HUHT Tewg | TIEq 9 2009, ¥R 9 I THNHIRIT A9 SEaHT W]
ATAFATET EHATIA THhT HARITE FSASHT QT el e I S arereh
g |

Ty W@T Trafrad AUTIHR] THAT Jooid ﬂQﬂ'ﬁ Financial Action Task Force-

FATF %I R®I& H. 3 ¥ “Countries should criminalize money laundering on the

basis of the Vienna Convention and the Palermo Convention. Countries should apply
the crime of money laundering to all serious offences, with a view to including the

widest range of predicate offence” Tol Sooid G| A1 RpiEer Woer T arerdr
HETHf=eehT AATAT T TEeEe! THIRY EIFHHT FILATS ATRTNHT THI T 9
T AUHEEdls 9 IR IR HLHT EHIEE g T qiied
TRt TRIUET T AqraSTedT TET T TRHTA Saene I s fgare TRk
YR BT WK WY AR Tens A T | A BT AT A
IeRTEIE WH ATIATS HIATTEH GEAHT SR T8 AT FaT T Bharserd
T geafy iR 2 el TR g |

T fegeett @ Fag gvers e e PR HT R T, SR aiE-

ferht T, Toiia &1 <l I, T8 AT aEeed] @iRa-fewel T Al e
T e TR du gead fEey wee e agdl wEeg | qed
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YEIHTH] [F89% John Walker T ATHR fargdr i oy fifem sAlEhl ger
Teofy YT g TChT g | 9 qeATgeIe Weii S[EIBurhT e Rt e
ATAM RIS FET G | qrure S avaedt Brarerd aaer fra sdfa=s <
T enfeae O e TECHE AATATS HEAOR %S 8 SWIael TgelTs AuIEh!
BIAT WM T & TP TR TEHT faeged! avarTd eve @ el
AEHT A=A T AHIH! |

I [EIHTH GFEdl it TEee

UN Convention against illicit Traffic in Narcotic Drugs and Psychotropic Substance,
123E I g1 9 o FHIRT [EIHT HaRves W8 [{Ua! sfaeg | a3t
HETERgel TREAR HITA WeAN Y T, v, sgasie @fa aeeitar 1 sgeeer
D! TEvg | I TS AHNGHIRAT TAM AT, Fec 813d TRIATAT 99 AecFar
009 W HUHI AAFHN ATHAMARG Gqh T 939 GRET IR0l J&aE i,
1303 UG T4 T qIET qEeeaTs AIqgaE Gradl deqdiy e greitdrers
ATHET T AL T AT T GFArd TATHT (AR T ATASHI HHarara
oI et R T PRl Aaied ®9H AT qUH! e |

YEER %@ 99T TEagHd ey, 2003 HigaHhd! AREHT 2003, [RaFR
19 W1 T¥Oo HUARg A WEEraars ATHET T GHEER B9 BT T
TfEgdr SEA | YETER fegdl W UPEeEd HeWfy, 003 W qard
TEHR ATAET T Hfaagar Teasa! g | IH FeMFash! Jeaa T ar-9y
W HIRT EIHTHT GE-gHT SeaH] Taedl Wbl G-

() TAF T T&T;-

(%) 5T ¥ Geushl TR THHT ARl A= T A= J=1 Y&\ T THias
AT BT Afhe® T 9o et arfy s e gocaied T T aer
TGS AT ATHAT BRAGANT ATATAHA AT, AR TS (4150
Fagaeliear e og FHuee aEd 93 T WEge & Geamed! |
FHY YpTAdh! AT HAAT T GARAAT T qgid T T, Al Fgielet
JIARRTHT ATALAHAT T FUIHAT ATET A ITH T, gl afe=ma ¥, sfierd
TEA T MFUT HREAREEH! oAl 57 Hfars FemEn &g |
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(@) 7g HeTafFas®! g’y Y& Bl Hidde g T4 FF YEIH0h Hdd T4 Fideg
T FETR, e, HTT FEfeaaT T T 370 Fameed v (S T
FHIT FHISH ITIHA AR A% HHe® GHT) AT AqHH! HIATEN
SHaEdl TRUHT GdeeiA W AT T eadSd qed qedn T T e
HARYEE T &AAT ST g T a9 IeaH] A geaTad gl
YEIHET GFaad Gl qgad T, fFam 9 T gafed T T AT Hegh!
T F T T RN UeTs T IO Sgaed Wl g |

() Uo7 TeEEd A9 GfEl ARKERRAT B 9 Befwer sady W v T
IR AT WA R T qREAT cAaea e e Rl AANHT TET AT
dHEEi e T gHEa AT AfeReEsT AERERR I e T
Al 9 TR JUIEE ARl T o9 Mg | €l SUW it etk
TN SFFAAAEE Jeel@Ad AT W& T T Ao aages! g1 qH

ARAR. TFFAITHT AT oAl 70 FH T qaF qaed] Wl g |

(3) TS TEEE UGl [@UT% s Oid Gedaeed! A Aaedd 9 ST
T G JUIEE AT T4 FFAITER [EeR I 9aedl Wl G-

() Fererdrr ATeaHETE THEE Fer TSR T qEEiead HHAT SITAbAEE UhTH
el T T GoAT UaH Ga-od AHEHRIee FHEE T,

(@) qEHTIFT YEaaEg e 3 7€ GoT FEH Te,

(3T) FFIUT GAT YTH THUHT ITIAHAEE THH HelH STFaR WUHHT FEl qdebal
AT |

(¥) TH IR A ATET T TH HETE-ah] AT qREEH! b g T AT
T WS T GARAET JUTR O T HHAT T TSRS dvrd
R ey O ST, AREAT T GgUSd  GFeeedl 9v g
JAEEATS NG ®IAT YIART T ATEM T |

(1) ST F&T8®c] GFI AT TH] TAIgeT AT ~a1ie, FF Hraaad T b
e Femeede fageard, o, Suaa T fusfin ggame fa@wm <
Yaa T T G T g9l Tl T |

AR HIT BTl T a1 T foiiT aagae faeg @gT qreven 9, R00%
el GIET AYE A T AT | T qer i gy g Breg
Arerstien fomy e dTfer & - 935 - TSEa/ Rajaswa




A, GEAT FFIHl IS ATIRT {18 T T AiTd A9evs Farer 149 Framefe
WH T 79 AT ARl e BT A B See miEtas qedn G
T e frust qrgeg | caed Wikl wedn W fAasw o UgeE. FeT, B,
ST, 1T, FAd, TS, TGS, 79, HAIR, A4l AT, TS T aad
BT odig 1w FHaior T8 qgam 1 Wdegar Susl gy |

T EH faega! fageardt ahame e e FeFadars v Wl

qge:-

=  Policy in respect of anti-money Laundering,

=  Customer Identification and verification,

= Record keeping,

=  Account monitoring and suspicious Transaction reporting,

=  The role of the money laundering Reporting officer/compliance officer,
*  Training of employees,

= Independent review of its anti-money Laundering program.

FATF %! RABIRHHT ATHR

TR EE a9 AAEH HEA G W Fare wweedr faeaeardt
AIIVEEE [@HTE T T A IRATT FAfd AeTIqT T ATEa9qH A GH SqTeATIqHT
FE T, TG ILvael BT GearE 'O T 9261 W A YHE ArdiiE
TEEEH GHE (SH9) T T FFoeh! HITH TR FaRBR [oRi HRART BT
(Financial Action Task Force FATF) T ¥IT9T WU 3Ra-g | J9l FFIR EIHT T
AAEH FHaEaad oxiig a0 HEds @A W B, @ T
FrtaaT T T FEmees TN GuRET i e TS AU
W | TR HEATAT R UREHT Wbl |

FATF o ¥ YEH0 Faruss @ & qk%0 & yo RRE
(Recommendations) T ¥ X009 HI ATTSHRT HEAAT ST =T T & acT
RRIRE 99 T FA ¥ T RBIRE DM Hal SUHH AR T [AaaT SRIUHT
Tt ATlE Acedr THAAs gFargs W T FATF of 99 R09R AT o ¥R
IREAICSIE Q?ﬁgﬁ YIRS T T 99 YR o975 International Standards on

Combating Money Laundering and the Financing of Terrorism and Proliferation-The

FATF Recommendations -THe& YO RGBT W TWHl gl o HwmEn=
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Criminalization of money laundering & Terror financing, Dissuasive, effective and
proportionate sanctions and confiscation, Preventative, regulatory and enforcement

measures, Beneficial ownership measures, International cooperation ST&AT [EEEEES
THICUHT G| O RRIERT HAFEIT T TAEHIAT (Visible implementation and
effectiveness-not only output but outcomes) 2l BRIERS Tgd digedl Uc® a1
2093 A G T G SHISH R B Tl TEEHT TeATFT G Y AFEAH
T TEg | FATF T edTgTHI Aca~d HHAL SRAUHT BRI G T BIeAa=ar
T AAFEEHE dhaldl Jecl@rd B T FEdl GAAE AERUDI dAawel 5 A
FE AIFeE WAUaa el wgeg | Sfeatad yo R, @ fFAfea Rara <
Yo Bl sy Faee T Read aqew T w3 g $e aw
ToHifdd T GG JOMENAT Gioied o] T e [RAeT T el el |

& Raees! 7ed e 2/ A78R WH G-

=  Criminalization of ML and TF as per UN Conventions (Anti-Organized
Crime/Anti-Drugs and Anti-Terrorism Financing) and of all serious predicate
offences including tax/revenue crimes.

*= Dissuasive, effective and proportionate sanctions by confiscating criminal
proceeds or corresponding values.

= Wider implementation of preventative measures in financial and some
nonfinancial sectors such as gold and precious metals, real estate, casinos,
independent lawyers and accountants, trust and company service providers at
least with a duty of reporting suspicious transactions.

=  Establishment of competent and properly functioning authorities like registration
authorities, regulators/supervisors, Financial Intelligence Unit and
Investigation/Law Enforcement Agencies.

= Availability of widest range of international cooperation including informal.

=  Visible implementation and effectiveness (not only output but outcomes).

FATF &1 ¥ 0 RRIREHT vaeee qem Juim Wl g

«  RATE 4 RT3 90 FHIL TR,

»  ORRE ¥ TRT Y TR URIHT U TF-HT SHaEIEE,

«  ORE R I 3y I 9EW GEAN OO SEere] SUaR R,
- RfE 3y 3 yo T SFRITT GeanT Teerdl SR IRE |
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FATF % foeiaar smeani W@ &0 7 qed 329d U Temsr & 9ar waa=a
FATF Style Regional Bodies (FSRBs) T WS B ARILHT ERE

= Asia/Pacific Group on Money Laundering (APG) based in Sydney, Australia;

= Caribbean Financial Action Task Force (CFATF) based in Port of Spain,
Trinidad and Tobago;

= Eurasian Group (EAG) based in Moscow, Russia;

=  Eastern & Southern Africa Anti-Money Laundering Group (ESAAMLG) based
in Dar es Salaam, Tanzania;

= (Central Africa Anti-Money Laundering Group (GABAC) based in Libreville,
Gabon;

=  Latin America Anti-Money Laundering Group (GAFILAT) based in Buenos
Aires, Argentina;

=  West Africa Money Laundering Group (GIABA) based in Dakar, Senegal;

=  Middle East and North Africa Financial Action Task Force (MENAFATF) based
in Manama, Bahrain;

=  Council of Europe Anti-Money Laundering Group (MONEYVAL) based in
Strasbourg, France (Council of Europe).

T Y fE i TRl e HE 9E¥d SMUHT Sedrdd  SEdTeEd]
Ry favgeadt g | Ifeafaa @& 9=aE® FATF &7 Associate Member &7

T wh! G| AT TF T RER @ Asia Pacific Group on Money Laundering
T T T R00R IRT TIET WH F |

FATF %1 HeaT$T Wolett

F U UHRE! BIAl G A A ARKI B AT UEINIA AT B U 9T
AIqABT TN o7 GAH 21| cafqdra g ager i afeear fstr T, et
Al T, YETER T A0 IS Y8 90d g | dvdd: a9l qodells AIEh!
HISIA TS TR T9F GI=7 § HANR TG B GHA T | T TEIBred
Had: ol gomelt T IRERIHT TR SER U | TEdT AfgaTe HTSHT JEid
FART o W UM g T gFra wouly 9 9fF T afeeg e d el g e
ArACANTCAT T H@Hdls 99 BT T=AT8 AU aeaidl GHd <! g giea ar
H G| AT ATYAD BRBT AR T, Widaa= T, Heeor T T HRaw!
T FIA TR YEIHT AR (Anti-Money Laundering-AML) STl 2 |
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forcfiar urafefar s 7 T i soreers Feesr w9 frgeardt wragve st arerr
T YTEETRATET qFweT T AT S9 ATaraE qeargT A A5 g |
T R09R A T UGHT Hearsd UFAWT Ugecl Tgid TMTERIRGmT Hivad 90
HedTgT T TIRUHT G| T 2093 HI TedTg TRAT THA{ed T THIEsHI &
gege AU T WE TAINE Rating §1 SHA€AT @HI 3Ry | WEE G
F(d BT T YEINT TaEUH! Hedrgd T BT S Rating T 4= AT
LRIRIIUEA R

Rating on Technical (Legal and Institutional) Compliance

Compliant (C) There are no shortcomings or fully matching to FATF
standards.

Largely Compliant (LC) |There are only minor shortcomings or minor weakness
or gaps.

Partially Compliant (PC) |There are moderate shortcomings or substantial
weakness or gaps.

Non-compliant (NC) There are major shortcomings or serious gaps or
weakness.
Not Applicable (NA) A requirement does not apply, due to the structural, legal

or institutional features of a country.

T FHATAIT T TAEFTATDR] HeATET &1 BT, AN T HATAATD] TedTgT
TEIHT 99 927 Immediate Outcomes T ATITCHT 19 THT é‘%@:-

High-Level Objective: Financial systems and the broader economy are protected
from the threats of money laundering and the financing of terrorism and
proliferation, thereby strengthening financial sector integrity and contributing to
safety and security.

Intermediate Outcomes Immediate Outcomes
Policy, coordination and 1. Money laundering and terrorist financing risks are
cooperation understood and, where appropriate, actions

coordinated domestically to combat money
laundering and the financing of terrorism and
proliferation.

mitigate the money
laundering and
financing of terrorism risks . . . .
2. International cooperation delivers appropriate
information, financial intelligence, and evidence,

ATk o ST aTferd & - 93 - W€/ Rajaswa



Proceeds of crime and
funds in support

of terrorism are prevented
from

entering the financial and
other sectors

or are detected and reported
by these

sectors.

Money laundering threats
are detected

and disrupted, and
criminals are

sanctioned and deprived of
illicit

proceeds. Terrorist
financing threats

are detected and disrupted,
terrorists

are deprived of resources,
and those

who finance terrorism are
sanctioned,

thereby contributing to the
prevention

of terrorist acts.

10.

11.

and facilitates action against criminals and their
assets.

Supervisors appropriately supervise, monitor and
regulate financial institutions and DNFBPs for
compliance  with  AML/CFT  requirements
commensurate with their risks.

Financial institutions and DNFBPs adequately
apply AML/CFT preventive measures
commensurate with their risks, and report
suspicious transactions.

Legal persons and arrangements are prevented
from misuse for money laundering or terrorist
financing, and information on their beneficial
ownership is available to competent authorities
without impediments.

Financial intelligence and all other relevant
information are appropriately used by competent
authorities for money laundering and terrorist
financing investigations.

Money laundering offences and activities are
investigated and offenders are prosecuted and
subject to effective, proportionate and dissuasive
sanctions.

Proceeds and instrumentalities of crime are

confiscated.

Terrorist financing offences and activities are
investigated and persons who finance terrorism are
prosecuted and subject to effective, proportionate
and dissuasive sanctions.

Terrorists, terrorist organisations and terrorist
financiers are prevented from raising, moving and
using funds, and from abusing the NPO sector.

Persons and entities involved in the proliferation of
weapons of mass destruction are prevented from
raising, moving and using funds, consistent with
the relevant UNSCRs.

qrasTieh ot sHereraT drfes &g
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Intermediate
ST Rating 1 ATIR IBTA STHIVH g awdl TRUHT ;-

Rating on Effectiveness

High level of The Immediate Outcome is achieved to a very large extent.
effectiveness Minor improvements needed.

Substantial level of The Immediate Outcome is achieved to a large extent.
effectiveness Moderate improvements needed.

Moderate level of The Immediate Outcome is achieved to some extent. Major
effectiveness improvements needed

Low level of | The Immediate Outcome is not achieved or achieved to a
effectiveness negligible extent. Fundamental improvements needed.

IIH AT S8R THISHEBT F U A ATTAT 1 U 297 e T
AT ATAT AT HTAGAH GHT AT G qaeel Tl G-

(%) 8 or more NC/PC technical compliance rated NC/PC, T

(@) 1 or more of Recs. 3 (Criminalization of ML), 5 (Criminalization of TF), 10
(Customer Due Diligence), 11 (Recording Keeping of financial and nonfinancial
institutions (REs)) and 20 (STR reporting by financial and nonfinancial

institutions (REs) rated NC/PC, T

(A7) 7 or more of 11 effectiveness outcomes rated low or moderate level of
effectiveness, T

(%1) 4 or more of the 11 effectiveness outcomes rated low level of effectiveness.

F FIHT A F AT AR Fee FHAR S F F9T o1 FIIH eATE AT
SETT THITHE] @Jrf Ush ATIT ATTHT @Jrf 9f¥ T9T A FATF Style Regional Bodies
(FSRBs) & qHA F=aR-if®d Aaal < Ria T syt @hl gl 1 a9
AT AHT A1 HIAGAAT AT G901 R qar A1 &7 TR 8T

T T |
FATF & qeATgHl ! Aqedr

ot urefefar w0 T B sowderE RaeAn I FATE ®7 doheid ¥R
FaT RIS ATIAT HIET (Technical) TETHT Hivgd W G 200 T 3090 AT
TATeAD! HeATET V&1 S8 JHISHeD! TNUTH SRIUH! -
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Status of Compliance 2005 2010 | Key/Core in 2010
Compliant 0 1 0

Largely Compliant 4 3 1
Partially Compliant 8 10 4
Non-Compliant 33 33 11
Non-Applicable 3 2

Total 48 (1 Rec. was added later) | 49

FATF T ¥& 9a7 R®REHeT & 9T Core T 40 a1 Key RMwTe® wwahmn
focia yomeiiet T ¥ frfe aog Feevr A g€ Rl Jore e o
Compliant THUHT HRIT TET THIAT T T, FHTAT T TEARTT AR Jeered
SUAled BRI T HEI EIH AR U, J08Y W SAME €U WU,
FELA FEIRT AT e (T, FI=07 T ) U 2080, qREARE BT Feral
U 2000, FFfEa FuTy FaRT U9, 000 T qIEH A, 000 T Al gEa Fe
Frareaeies iR ! 3w |

HE FHIHAT AU TYh Y ALUBT TFEd AT, ISR T ATTFATE! BIEAHT g
Rl T TAT FF el WETare® ATHET Tl T Aokl HAradd T T4
AT ETHT T ATASATE! HIIAAT i T FHarer wvaedt gty aea o
AT AT ] T v | TG ATt T o5 IqHT e e
Fat P Fevmee W@ T gefaansr e g T 3 i e
SHTS T TR YEIHT ATEAH WA B GEINTT T Tg=gg | Eial HR
A 209 AIETHT T HTALAHT TIG A FEHT Thel Hg T [aeh! FIr
qHEE B AR |

el AR Asia Pacific Group on Money Laundering-APG ® 99 R033—R 3
W IR AR THT IREARE  HedTgadT Widtes  (Technical) T FTEHIRAT
(Effectiveness) TH SEIH! IR0 RIS ;-
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. Ratings Ratings .
S.N. (TL‘*:h;‘)cal (2023 (2024 (In]ffflif:l‘:lft“:tizn) Ratings
g Evaluation) |upgrade/revised) P

1 | Compliant 5 5 High Level 0

2 Largely 16 23 Substantial Level 0
Compliant

3 Partlall.y 16 11 Moderate Level 4
Compliant
Non

4 Compliant 3 1 Low level 7
Not

> Applicable 0 0
Total 40 40 11

A J0R-R3 HT I TEARE HeaTg=a1 A Seaid qeargare -t u &
T A1 Al ASHH] IR AT TATe AT HHARX ATEAT IRIUHIT T 309Y
P AATEAAIE WRIHT AT A A A(daaTHT Sgddb] 3 TR ATl
99 T TWEHN FURSHT HEHH Tch T A ard=e;:-

(1) FFIR YEIH0T MAaRRE T ai-ad BT TAEHR HAaad T qveag Teh]
qaar Aatg T,

() FIEA cAREH! TEUIRT, YR, HL ell, A SeisE, TR A0, ATarago T
FE B A (45 FHIRT YEIH T AMTHHI HADT AGH HATFAR!
AATATIHIHT T Frasia TaH (ol ST Araab! Jeme abdig T,

(3) AMH ARH ATER o AGH WU WA HEET qEEr e
TEHH FEIH! ATEAH T AHASTTATS WTEHHar (2,

(¥) STt T T3HT AML/CFT Supervision Division AT I TeM Gl qaera
T I O3 AaRT 9o SIGHITE UUh GeeEsh] qURAEET Wi
fa

2

(L) EBTL, FAMGAT, FEHA G =T TE, BTSN ETAHT SRTHAT AT GALALATTHT
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(&) ATTZHI HIAT o e Fegat aferd AT HRae®! dobled Hr-aa
RERIEEIE DI

©) goAML T T WART T HTA-ao-ah il il el gahedrs dfii
A X Rl e Al sgaer T,

(G) TH Gl FUEcH® SUEEHT THEHN FAac+ad T SIGHAT AT
UiaEe Tl HH Seded g T,

(}) FEET GER ThT T AU Al GHIEE Aol T JHEs
SATATHT AN HLAT TEIRT SAAEATIT FAARTRT TR0 T,

(10)IREANEF HITA Ferddl TFad FRIAA AT Araeaend FedRT e
TRTHT AR T, GHaATcHE, [T AieeTd Sedl 96! geaaedrds T |

TEHT A ST T I ST Gedrge Wiaae-a 9 fHeqd geraee War 9,
ST AT U BT A1 e Wi TRehe agHeE gen aE wew gesh
& SAET T Ui AuiEr SReuE g |

i Fag M= 9 forael FHT W A AEUE el ATIRAT ATl
FHITA YD HATET L O WALdD! BEIHT AIA [h! sfd=g | F1 1090 &l
AT R09Y AT WUHT WA ST T J0RR-33 HT Ted3 U IRTH g |
¥ 2099 N ¥ WeT ¥ Largely Compliant THMAT T 309 AT WUHI HILA
AT HRA G ST Largely Compliant T Compliant qUHI T aTeAd TEhT
afegear FETLRT FHET G AT AIGISHT Largely Compliant T Compliant g gﬁzﬁ
A G | AU FAEBIATRDT 19 GAAET AADIHAT ATAER <5
T AT el SRI=g, | TITAH! Ih HedT$ HdaaTHT TWHITdH HHAN SRITHTT
FATF o 9ad 300 THIRE 009 ATETHFHH] WA FHET TH R | I
T Yidaes qUdae HIAad-aE! TIaHiear (Effectiveness of Implementation)
Th FHHAAR SRAUDIT Gaq 1050 AMIT 99 e A9 Asia Pacific Group on
Money Laundering-APG %! Enhanced Expedited Follow Up ®T 9<&! sRa=g | 9T
9fef Financial Action Task Force-FATF © TdR TI&T Post Observation Period Report
(POPR) HT FHT HTTel FHTHTY TG Wb BT R Aeb] G A el hfardd
R0RY (ROT]Q WA ] ) g R0REe FEW 9T "Jurisdictions under increased
monitoring" HATA Grey List AT ThI A= |
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AT AT T UREIRE HedATgT 9 03/00H g T4 HUH g |
e Y-fereare Afek e SaE

TETIHT JUTH AT @USHT 49T "Jurisdictions under increased monitoring" AT
Grey List a1 &9 R0 W=l &8 ¥ =g e o afawe;:

- AU TG e GedargT UidaE AleATUEHT s deblel Hrata
T TAH W GHEAIE A WiiataE e e,

= R T FART e Sifew HedTg T 9vId T T SIRGHAT AT
TUART AACFa T ATediad g, BT cafheh! TETanT qar HHR o
THAATS GHEL T,

- 3y Bl geEr AT et Bl S Ger T eeR, SEde
AT A1 FE], FAMGAT SABT ToA IR T GARALAT ],

 OEE SN HEE SR FIEEER FeEwd U9 s T aa dafawman
AT a1 HRATEN T T,

- o i @uel, PRl SEar et ufesr T s e T O

= T T TRIR YEHAHT ATE AU IR GHI YEHD] ATEH, HYLA
Ty ET, FI=A0 T Thd T RN QAR q9deh] TaTHcaH AR daed
@S U,

- R &, AR AT TG R TR WETHAE. =iy ATag el
TaTE T A THH AT GEI FUTEHE qeatel T, FAeA T S T aveed
TE WHRARTT Sqaedl T,

= R R oeg PRl AT T aeaiRd MewEs Ao W8Nt ¥
FEIgH! AT T,

= TR AT AT U 16T WHddh ARG WIHTl Jhb! Sl a1 qara

UHHRT ¢l YA B 531 ATEel™ UREIRSD Il qedNl T ANGTHb!
IR a1 HRAE o |
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ey

G AT AT TSR TH@ AR T HAsd BT | HGH G e TR
TR AEA THGF, SRAAHT GTd giea qFi YEIHC Tedl el
THIAHT AMAH AITIHT FIA0 ToaHT THE TR T D! [&0g 2| a1 H
TYTHT TAhTaeTE At FQTa, TRHRINT ST HYarearg T Ae qar Femaars
YEINTT T YH@ U ATUR U BT ATH e e 4 9 e S0
geq Jed feafd Roofr g7 #ar o e Frm T Frer averd I e
RO T WS (AR T A5 Wik TEl FaATa a9 | AMfdH HeAaarhd
T HEH T FEWaT 96 qaHd® SRR T Ggd [e6d T4 Aaeds
| AUl YT AR THI F1H8e FHAANIHT Gied Financial Action Task
Force-FATF @ TR TR&T Post Observation Period Report (POPR) HT Fatfa
HEASAH Sleatad B T GFIfd AT qoT ATFHI HEUAT ol T
AR gFeeet AW I O FRAST (R059-05 &) HT HREAALT AT-ATF
FART grelegq s wrEfEaad T ASART YAS GO a1 WEw gEgs
ATANE BRI JHTs Sqaedd TIAT A6 9 o MUl g | A Sledtad
YT TAH HE! HIACEH! BRAaIT g7 Ghebl @USHT FFI a1 [HaRT T
ATOR(IH HEA a0 9 A, Taed, gaeqdicns Ands gaw
i e Fraforn wedm @ WY gvEg 99 Fewdewn wHeaacas
‘ﬂﬁlﬁﬂ'ﬂ%ﬁ TGHT AT Whole of the government approach@f FHE T FHAT ?ﬁ%@
R qfHT safRT s e d-fergere e Fekw ffEa g

geaW A

— Nepal Mutual Evaluation Report (Anti-money laundering and counter-terrorist
financing measures), September 2023, Asia/Pacific Group on Money Laundering.

— United Nations Convention Against Transnational Organised Crime, 2000.

— HA, THAAW, G YEHD] AU, AT T GEpFAT T qedhl T,
TG, AE, 050 3, ARAIR TETAN ATq=dM AN, T, HIGAE |

— e Wi qRAeT, = ¥ i e, TeHed, BIEHET, J00R |
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~ T g R q9 ATTgH BEAr i e Fawer aeedt ana
AT qA1 FRASAT (05 9/053-305K/05E ), JAHAT T Af-AqRTEHT
Hed, 3059 |

~ U, T BRFAR, AR EIE MR T A9 (@Aer@y, 3059 |

~  gHRy T faE oy, SR TSI ATET (ST, e id, AT |

- R EE (AW eeig) FEaRw UN jogy T R EE (W
Areree) Mary FowmEdh, R05q, FTA fha sgaedr | |

—  ESME SqAEAT G A, IR AATT AT AT beg, T A
HfG, eelasik, FTeArEr 2084 |
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YT W T TR e T Q

fergor >y
o \&u
KER T

THR BT FoE F&IA T G Bl oqaed] ATER =47 fod qid T4 Arast+e
T URETAT T e | AT ATades ASTHT grasiiHe Je0] ey g¥a-al
AT T TEIEE Seoid g4 ATTHN g R GEl A (R069/6% 3
R0TY/CE) AENME T [FAHE JTANT T GAFATHII WHI ol 5 |
ATARE TAT @] HIls AT A HBAH I Ak TRATSTAHAT IRE= T,
[ESHE T e e 78 g SiRaHs! =S M AE aREre T
T, WEANNE FHHT STFEEEH! FAHR GAE T T GHEHR HEaT <
IRETATHT TG SIS Sedl WHIT bl g | Toid T T8 aieErad Tal =a9
T AV AAINT @ € 3% @ 3 A4 WE 93 @A 60 99 A3 A T
® 9C @4 ¥R AF AAUH WU UREEH T ATAN EH G| AEeees Fw
RETeE TRl AT T SIGHEAT ATIRAT A STauEEd! i ghe T
forfrr srmaryorarar ARy et TRFReT @ T U WEE FT 4T (Debt Servicing)
I BT UHAG | AARE qAT ARTE FO cAewd T el e Uhied qe
TAEHN CIHT T {IHH] qasd (o cqaeddare 99 qad a1 3499l
YLIANTT TIAT reol=eb 0T qaedM" BT TN UHT § 97 e F0
TIFEATIT U, J06% T GraoiHe I SHGEAIT HIHE!, R 0G0 Wiy HUHT T |

XSRPH: Fglordd T EI e, ATARF T FIE, HIT AAA

I IRETeH! A i, R

JAERT RGBT G LS (S) ATER A% e T AW o AfBR qare
TEHRD] g ATEdT T | TAEAN Gl a1 0T S¥h! FARAA AT T B

¢ (SUEEE), e FT SqaeaT BT
Arerstien fomy e dTfer & - 9¥q - TWE/ Rajaswa




g T T oo g1 TaRd O K& (9) W UY WEET X T aEhl a9 wiel
SFEAIT T A faciia ATET GFaedl sgaed) o B SHiod g Soid
T T AEHT R QBT ATIAT AARTA fiF GepeEp Fram T
T, YI9T T TAMET Tecl o Wa AaRe ROHT G femE T w1 and
WHidd G g7 o AR T gaed 3 |

AW T SATAAT UA,306% BT THT Y () ATAR 0 THRA ATLAHAT
(N (o) o
ATAR SFAT RBHT T A7 Aleledll ANGH qUD] Tl Meed IAEADH! F=ferd

T Hl BTN W& B THAB] THABIFAT Tag T Felferd fafaw et g faeeh
AT Usb Uk A1 U qeh T T ol Tebg Wel SqaedT Wl g |

ETH 0 IEAT UF, 300 HT THET &(q) AR TIA GCHRA aT 4T
THRHT GEACHT JI9 THR a1 T Teel AR WH(dw A qdr & ARt
R Tt A W ATEegE GREET Uh qed o Uk qed T FA UH
T FHRH! ROIA THEA T J=icrd HAHT AITA T @ ATaRs =0

JETST GFg el STaedqT Lol |
HEHTNT I SHGTITIT T

LB HEAHHIAAT AN AAT SATGHB! &7 T ol dael S9gh 09
IS T HETHTA 0T WA THT T HrATa T T 5 | TEABTA T
SAEAAT WHITH 05 9/63-R053/5Y Tidd T8 T8 A€ 0T IReie T8
AT G |

HETHFHTAHT AT I SqaeqIeh] ANTeYid SrIaHIoH el g |

- R T Swers HeaTe ¢ FIT SAIE WU GEleraauut el FOTH
grelt T,

= AU i APAT TRASAN g FEHAT T HG T RO JTBA(D] @Il
T,
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Figure 3: Gross Debt Position (% of GDP) in 2022 of Selected
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Mind the Gap: Development Needs VS
Development Finance in Nepal

. Ram Prasad Mainali *

Abstract

This study offers a descriptive analysis of the development finance that entails to meet
development needs. Development needs, on the other hand, is an ambiguous subject
which depends on socioeconomic context and future expectations of a particular
country. Considering this ambiguity, development needs in this study has been limited
to the development objectives included in the plan documents as well as additional
policy announcements by sectoral Ministries which are not explicitly accommodated
by the development plans. Therefore, development finance refers to the sum of finance
required for achieving Sustainable Development Goals (SDG), development goals
associated with sixteenth periodic development plan together with policy
announcements by sectoral ministries. Nepal’s commitment to Net Zero Emission
(NZE) by 2045 and the Energy Road-map 2035 are included particularly in the latter
category. Source of finance foreseen by the development plan may overlap with the
finance purported in achieving sectoral ministry’s policies as some of them are cross
cutting, for instance, SDGs. Considering this fact, finance gap in development is not
estimated implicitly in this study but is critically reviewed from existing studies with
the viewpoint of its attainability. Additionally, source of finance described in the
sixteenth plan has also been assessed, aligning with the trend associated with
respective sources. This study finds a significant gap between the development
finance and development needs posing a challenge for achieving SDGs. The
objectives of NZE and Energy Road-map are believed to be unachievable within the
stated schedule due to financial constraints. Moreover, this study shows that
development policies in Nepal are pronounced without giving a proper attention in
the available resource leading most of the development goals unmet.

Keywords: Development Finance, FDI JEL Classification: H60, H69.

* Mainali is a Senior Instructor at Public Finance Management Training Center (PFMTC) and holds
a PhD in Development Economics from the City St. Georges University, London.
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1 Introduction

Development finance is resource allocated to fulfill the social needs such as education,
health, and infrastructure, which in turn causes a positive impact in society. It is also
known as an invisible glue that assembles private and public finances for projects such
as infrastructure, waste management, social inclusion, clean energy, sustainable
development to enhance the well-being of citizens (Alhasan and Zeka, 2024).
Development needs, on the other hand, is a very ambiguous term. It varies across
countries depending on the socioeconomic status and future expectations associated
with a particular country. Therefore, it is not evidently measurable. Considering this
ambiguity, this article confines development needs up to the achievement of
Sustainable Development Goals (SDG) as it is already owned by the state by
accommodating in policy documents. SDSs were largely influential in the framework
of the 15" period development plan (2018-23) therefore they can be taken as one
(National Planning Commission, 2018). Investment projection in the sixteenth
development plan has also been briefly reviewed to align with past trends. In addition
to the achievement of SDGs, some sectoral ministries have come up with extra
programs and projects. For instance, Ministry of Energy Water Resources and
Irrigation (MoEWRI) has pronounced an Energy Development Roadmap, 2035.
Furthermore, Nepal has international commitment for achieving a Net Zero Emission
(NZE) by 2045 which requires a huge shift in energy consumption from traditional to
clean energy sources.

These three dimensions should be taken into account to approximate the requirement
of development finance at present'. However, these three dimensions together has not
yet been analyzed sufficiently. This has led policy circle in an illusion in penetrating
development finance. Moreover, independently analyzed literature shows variation in
costing in achieving these goals. Nepal’s recently completed fifteenth periodic
development plan had estimated a total of NRs. 9.25 trillion investment required to
attain its goals (National Planning Commission, 2018). Out of this, the private sector
was expected to pour 55.5% whereas 39.1% was expected to be shouldered by the
government. Remaining 5.4% was expected to be contributed by the cooperative
sector (ibid). Whether this expectation of investment had been fulfilled has not yet
been examined scientifically.

! There are various plans and programs associated with sectoral ministries reflected in annual basis.
However, distinct programs have been accommodated while estimating additional development
needs
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A study carried out by the Nepal Planning Commission (NPC) unveiled an investment
required for the whole SDG period as NRs. 2025 billion per year (National Planning
Commission, 2017). It implies that a total investment of NPRs. 30375 billion is needed
for achieving SDGs. It has to be NRs. 10.10 trillion for the fifteenth plan
corresponding to .85 trillion deficits during the period 5 years. This shortfall will be
further inflated if the real expenditure in the fifteenth development plan is taken into
account. Furthermore, these studies do not include the sectoral ministerial policy
announcement i.e. NZE as well as the Energy Development Roadmap in the costing.
This article attempts to fill this gap.

The remaining sections are organized as follows. Section two demonstrates total
finance likely to be shortfall for achieving SDGs as well as sectoral ministry’s policy
announcements, if it varies from SDGs. The third section gives a brief source-wise
review of investment provisioned in the sixteenth development plan followed by
overall financial deficit that Nepal may face to achieve these goals in the fourth
section. The final section provides a conclusion.

2 Investment likely to short fall in achieving development goals

2.1 The context of SDGs

Table 1 in the annex-A, shows the investment requirement by major sectors in
achieving SDGs. A study carried out by NPC shows a finance gap of NRs. 585 billion
per year for the entire period, 2016 — 2030 in order to achieve these goals. This gap
is shown to be constituted by NRs. 366 and 218 billion from private and public sector
finance gaps, respectively (National Planning Commission, 2017).

However, this gap also seems to be underestimated. For instance, study anticipates
NRs. 86 billion SDG financing from Non-Government Organizations (NGOs) and co-
operative sector annually. As the cooperative sector in Nepal appears to be
floundering in a collapsed position, annual investment expected from this sector is
likely not to be realized. Private sector financing is expected to contribute for SDGs
an amount of NRs. 373 billion annually. Furthermore, this study agrees that 38%,
NRs. 141 billion, of the total gap in this sector could be mitigated by mobilizing more
equity, bank financing and FDI. The former two windows of investment may overlap
with private sector investment as these are the instruments of private investment itself.
FDI-inflows in Nepal are also disappointing. The accumulated FDI inflows so far
accounts for NRs. 478 billion (Department of Industry, 2024). Nepal is able to utilize
FDI as of Bhutan and Afghanistan and is towards the bottom in the SAARC region.
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Therefore, Private sector financing gap is unlikely to be mitigated as per expectation
in present circumstances.

Public sector financing comprises of tax and non-tax revenue, internal borrowing and
Official Development Assistance (ODA). Table 1 in the Annex-A, depicts that it
requires to increase by 34%, 30%, 44% for the first, second and third tranches of SDG
period, respectively in order to meet the expected investment from this sector. As it
can clearly be observed that the trend of the ODA as well as revenue collection does
not justify this expectation. ODA, particularly the grant, will further be limited once
Nepal graduates from the category of Least Developed Country (LDC) in 2026.

Overall, SDGs seem to face huge financial constraints for various reasons. First,
financing gap estimated in the NPC report turns out to be underestimated due to
change in circumstances. The calculation was carried out by assuming three different
economic scenarios: Optimal, Low and Normal scenarios. The first scenario is
followed for the finance need assessment for SDGs which is based on ambitious
assumptions. It assumes an average annual growth rate of 8.67% from 2016 — 2030
and revenue collection reaches to 27% of GDP by the end of SDG period. This has
already became an unachievable dream for us. Additionally, FDI inflow is not
accelerating and the contribution of NGOs and cooperative sector seems to be
declining. Cooperative sector in Nepal is in an almost collapsed position and
government has declared many cooperatives as problematic. Recent global political
change has a detrimental effect on development cooperation inbound to developing
countries. Secondly, recommended strategies for revenue mobilization as well as
implementation partnership strategy has not yet been instrumented. This warrants a
complete revisit of NPC’s report for a scientific estimation of SDG finance gap and
to develop a strategic work plan so as to achieve SDGs.

2.2 Net Zero Emission - NZE

Net Zero Emissions (NZE) refers to a balance between Green House Gas (GHG)
emitted into the atmosphere and the amount removed by pursuing corrective actions.
In other words, reducing emissions to the point where any remaining emissions are
equalized by actions like carbon appropriation or elimination technologies is called
carbon neutrality or NZE. This strategy aims to limit the global temperature rise to
1.5°¢ (Climate Council, 2023). Removal of GHG, carbon dioxide (Co2), from the
atmosphere is known as negative emission which is a crucial component of strategy
to mitigate climate change. (ibid).

ATk o ST aTferd & - 0% - €/ Rajaswa



Nepal has signed an agreement of achieving NZE by 2045. It is surprising that Nepal
has declared NZE target quiet earlier than many other developed as well as developing
countries. For instance, most of the European countries aim to achieve carbon
neutrality by 2050. Other countries like Brazil, China, Russia and India declare target
of carbon neutrality by 2060 (Galvez, 2021). On the one hand, Nepal aims to achieve
NZE quiet earlier than the other countries. In the other hand, it lacks a credible
financing arrangement to achieve this target. A huge investment is required to attain
these ambitious target of GHG alleviation within the stipulated period.

The government of Nepal has estimated total finance required for achieving NZE
target considering three different scenarios while pronouncing this policy. This policy
document has estimated total cost conditioned on Reference (REF), With Existing
Measure (WEM), With Additional Measure (WAM) scenarios (Government of Nepal,
2021). This indicates USD 4.2, 7 and 17.5 billion in the period of 2021 to 2030, 2031
to 2040 and 2041 to 2050, respectively for the first category. In the WEM scenario,
required investment is described as USD 42.8, 34.4 and 56.2 billion for the same
periods. In the third scenario, the WAM context, it requires USD 46.4, 53.4 and 96.3
billion respectively for 2021 to 2030, 2031 to 2040 and 2041 to 2050 (ibid).

Preceding paragraph shows a total investment of USD 28.7, 133 and 196.1 billion for
REF, WEM and WAM scenario, respectively.? These equals to NRs. 3921.86,
18229.11 and 26797.07 billion, for the three respective scenarios. It means, Nepal has
to invest NRs. 156.87, 729.11 and 1071.88 billion per year for REF, WEM and WAM
scenarios.

Table-4 in the Annex-A depicts total C°2 emission data during the eight different point
of time associated with the three respective scenarios. REF scenario refers a total 63
and 79 mMt. net emission by 2045 and 2050, respectively. Similarly, WEM scenario
corresponds to 24.0 and 29.5 met emission in the same period. Finally, the WAM
scenario shows -0.4 and -5.7 mMt emission respectively in 2045 and 2050. It implies
that Nepal requires to pursue WAM scenario in order to fulfill the commitment of
NZE by 2045 that corresponds an investment of NRs. 1071.88 billion a year
throughout the period of 2025-2050. Does Nepal’s economy permit an investment of
this huge amount a year, only for the sector of climate financing? This seems to be
challenging with respect to recent trends of investment in the economy. NZE strategy
paper suggests pursuing bilateral and multilateral funding sources including grants,

2 Nepali Rupees is converted applying the exchange rate published by Nepal Rastra Bank on
2082/02/10, which is at the 136.65
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soft loans, and bonds in order to achieve WEM and WAM scenarios (Government of
Nepal, 2021). However, it lacks in-depth analysis of potential source of financing
considering the fact that Nepal has utilized such resources so far. Explicit actions to
attract additional finance to break the history is also missing in the strategy paper.

2.3 Energy Road-Map-2035

The Government of Nepal has approved the Nepal Energy Roadmap and Working
Guideline, 2035 which aims to reach 28, 500 installed capacities of electricity by 2035
compared to 2800 MW in 2023. It is more than ten times that of the current installed
capacities.

It describes per-capita energy consumption to be increased to 1500 unit by the end of
2035. Additionally, it also includes an ambitious target of extending transmission,
distribution lines as well as the improvement of substations to match with electricity
generation. The former has to be increased to 17,446 crkm from 5742 crkm in 2023.
Likewise, it intends to improve substations from 8867 MV A to 40,000 MV A by 2035.
The Roadmap has a comprehensive objective not only to provide access to electricity
for entire population but also to export 10,000 MG electricity a year to neighboring
countries.

Total cost for the Energy Road-map is estimated as USD 51.2 billion which is
equivalent to NRs. 6.31 trillion (Republica, 2025). If it is stipulated equally for a
decade it turns out to be 631 billion a year. However, projection of financing
arrangement seems incredible since only USD 8§ billion has been ensured from NEA
refinancing. It is just a 15.68% of the total requirement (Government of Nepal, 2024).
MoEWRI claims to arrange remaining investment through external and internal
resources. A detail of proposed financial arrangement is depicted in Table 3.

3 Sixteenth Development Plan, 2024/25-2085/86

Nepal is currently running a sixteenth periodic development plan. This plan is crucial
since it accommodates a certain period of ambitious development objectives that
Nepal aims to achieve®. Few years of NZE period, Energy Development Roadmap
and whole five years of periodic plan overlaps with SDGs. Therefore, the viability of
financial arrangement of this development plan closely relates with the achievement
of these development goals. Furthermore, it is also crucial to estimate net investment

3 Although, whole period of SDGs, NZE and Energy Development Road-map is not covered by
the period of this plan certain duration of all these three goals achieving period overlaps with
it.
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required for these policy announcements by netting out investment described in the
plan document.

This plan estimates a total investment of NRs. 9482.66 billion at 2081/82 constant
price out of which NRs. 2853.76, 6372.35 and 245.55 billion is expected to be borne
out respectively by public, private and cooperative sector. In terms of viability,
cooperative sector may not be crucial since its share in total investment is only 2.6%.
Private sectors investment in the economy is not straight forward. A study carried out
by FNCCI (FNCCI, 2023) claims that almost a 84% capital formation in Nepalese
economy is contributed by the private sector. However, private sectors investment in
industry and job creation is also not encouraging. Data from F/Y 2073/74 to 2077/78
unveils a total of 2306 industries corresponding to the investment of NRs. 1212632.88
million and providing 1,23,559 jobs in the economy (ibid).

Annual private sector investment in amount is not available. FNCCI (2023) claims
almost 84% of capital formation in Nepal is contributed by private sector investment.
In the other hand, government publication, i.e., plan documents states it being around
64%. Therefore, although private sectors investment plays a significant role in
contributing Nepal’s economy, its actual contribution can’t be clearly agreed upon.

Public sector investment comprises of government revenue, ODAs (both grants and
loans) and internal borrowing. The sixteenth plan portrays NRs. 9530.60, 372.08 and
1380.22 billion to be borne out by revenue, international grants and loans,
respectively. These altogether sums up to NRs.11282.90 billion. If this resource is
achievable is under question. This study forecasts public sector resources for five
fiscal years based on the 10 years past records applying a simple mean average
forecasting model. This simple model can be specified as;

v+ /T=y=01+ yr)/T

Where, y*r +4, is a short-hand for the estimate of y+» conditioned in the historical

Estimated results are predicted in the Table 2. It shows that NRs. 6715.90, 87.72 and
962.23 billion can be utilized form the source of revenue, grant and external
borrowing, respectively. It altogether accounts for NRs. 6765.84 billion. It implies
NRs. 3517.06 billion short fall in the financial provision made by the 16th
development plan (see Table 2 in the Annex for detail). Internal borrowing may close
this finance gap by 1500 billion, if the whole amount permitted by law is borrowed.
However, it may not be a prudent idea since it may crowd out the private investment.
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4 Overall Deficit in Development Finance

Previous sections demonstrate development finance gap in Nepal associated with
sixteenth periodic development plan, NZE and the Energy Development Roadmap.
The sixteenth development plan likely to be in deficit by NRs. 3517.6 billion in its
whole period. NRs. 1500 billion can be compensated from internal borrowing.
However, this will not be a sensible idea since it undermines the resource availability
for private sector through crowding out effect. NZE requires a huge investment. NRs.
1071.88 billion a year to achieve the target as per commitment that is attaining carbon
neutrality by 2045 and negative GHG by 2050. Annual budget allocated to line
ministries such as Ministry of Forest and Environment (MoFE), MoEWRI, Ministry
of Land Management Cooperative and Poverty Alleviation (MoLMCPA) as well as
the Ministry of Agriculture (MoA) overlaps with the finance related to NZE.
However, such allocation cannot mitigate the significant portion of this finance gap.
For instance, recent budget allocation to MOEWRI, MoA, MoLMCPA and MoEF is
NRs. 86.01, 57.48, 7.49, 18.61 billion, respectively (Ministry of Finance, 2024).
These sums up to NRs. 169.68 billion which is almost 15% of the total financing
requirement. Energy Development Road-map demands a total investment of USD
51.2 billion equivalent to NRs. 7065.60 billion. It implies a 70.65 billion a year for
whole decade. Out of this total requirement, only NRs. 1104 billion is said to be
ensured through NEA refinancing mechanism. The remaining investment is said to be
channeled through external resources.

5 Conclusion

Nepal has already completed 15 periodic development plans and is now running the
sixteenth plan. Those plans were intended to achieve different crucial objectives to
respond contemporary issues. Some notable objectives outlined in the periodic plans
are to maintain Asian standard of living, applying poverty reduction strategies,
achieving SDGs and attaining high, sustainable, wider and inclusive growth.
Additionally, sectoral ministries every so often announce their own policy agendas.
NZE and Energy Development Roadmap discussed in this article are some examples.
These policy agendas sound appealing, however, these were not properly aligned with
available resources which ultimately led only to a partial accomplishment.

Overview of the plan document as well as sectoral ministry’s policy papers reveals a
very weak financing strategy. Sectoral ministry’s announcement seems further feeble
in this regard. It simply presumes external resource of finance in order to achieve
announced goals. A minimum aspect that may undermine external resources has not
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been taken into account. For instance, graduation from LDC could have detrimental
effect on grant assistance that Nepal used to receive. It may also discourage soft loan
receiving from bilateral and/or multilateral agencies. These all again can be guided
from development partner’s financing strategy which depends on Nepal’s absorbing
capacity, their obligation to other countries as well as contemporary political
economy. USA has significantly reducing funding to developing country in Donald
Trump’s presidency. FDI inflow in Nepal is also disappointing in absolute terms as
well as relative to other South Asian countries. Such prima facie aspects of availability
of external resources have been ignored while announcing the ambitious goals by
sectoral ministries.

Development goals are best achieved only if it is supported by a robust financial
strategy. Nepal lacks it in most of development endeavors and thus many development
goals are lagging behind. Unachievable policy announcements fuels dissatisfaction in
people which sometimes even converts into social unrest. Additionally, it also
diminishes the credibility of the government. Therefore, line ministries should stop
competing for announcing unachievable development goals that could not be justified
by financial strategies.

Annex-A
Table 1: Total Investment for SDG (NPRs. Billion)
Sectors 2016-19 2020-22 2023-25 2026-30 2016-30

Total investment 1055 1559 2046 3070 2055
Investment% GDP 43.8 48.8 48.8 49.7 47.8
Private Investment 259 443 736 1303 739

FDI 224 333 418 488 373

Private finance gap 35 110 318 815 366
Public Investment 702 979 1,134 1,505 1,111

Public resource 521 698 905 1,300 893
Public finance gap 181 281 229 205 218

Note: Adapted from NPC study
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Table 2: Resource estimation for 16th Plan (NRs. Billion)

Allocated Predicted
Year Grant Loan Revenue Grant  Loan Revenue
2082 50 210 1400 2034 167.51 1194.25
2083 60 252 1635 1894 17998  1268.71
2084 72 302.4 1817.5 17.54 192.44  1343.18
2085 86.4 306.72 2155.88 16.14 204.91 1417.64
2086 103.68  309.10 242222 1474 217.37 1492.10
Total 372.08 1380.22  9530.60 87.72 962.22 7615.89
Shortfall 284.35  417.99 2814.7
Total Shortfall 3517.06

Note: Predicted amount is estimated by author based on past ten year’s trend of
respective resources.

Table 3: Resource Estimation for Energy Development Road-map

Source Amount (USD billion) Remarks
Government of Nepal 6.00 To be arranged
Internal (Private) 10.00 To be arranged
NEA (refinance) 8.00 Source ensured
Climate finance 2.00 To be arranged
NRN/Remittance 12.00 To be arranged
External (Loan and Grant) 8.5 To be arranged

Note: Adapted from Ministry of Energy Water Resources and Irrigation website
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Table 4: Co2 Emissions (mMt) under different Scenario

WAM Scenario
2019 2020 2025 2030 2035 2040 2045 2050
Energy 125 124 12.0 12.11 102 9.1 65 1.7
Agriculture 02 02 02 0.2 02 02 02 02
LULUCF 8.4 -272 -22.6 -19.9 -12.1 -11.2 -10.0 -9.2
I[PPU 19 1.8 23 2.9 3.7 35 28 1.6
Waste 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Emission  23.0 -12.9 -8.2 -5.8 21 16 -04 -57
WEM Scenario
2019 2020 2025 2030 2035 2040 2045 2050
Energy 124 125 129 12.9 143 16.5 19.2 223
Agriculture 02 02 02 0.2 02 02 02 02
LULUCF 83 -22.3 -13.6 -12.1 3.6 27 -1.5 -0.7
IPPU 19 1.8 23 2.9 3.7 48 6.1 7.7
Waste 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Emission 23.0 -7.8 1.7 3.9 14.6 18.8 24.0 29.5
REF Scenario
2019 2020 2025 2030 2035 2040 2045 2050
Energy 125 125 152 19.6 25.1 322 414 538
Agriculture 02 02 02 0.2 02 02 02 02
LULUCF 84 87 93 11.1 12.7 14.1 155 169
I[PPU 19 1.8 23 2.9 3.7 48 6.1 7.7
Waste 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Emission 23.0 23.0 27.0 34.0 42.0 51.0 63.0 79.0

Adapted from Nepal’s Long-term strategy for Net-zero Emissions, 2021.
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Need for Sustainable Growth in the World
Economic Future Why do we all want
"Sustainable Growth'"?

. Adarsha Subedi *

Abstract:

Sustainable economic growth means the rate of growth that can be maintained without
creating other significant economic problems, especially for future generations. Rapid
growth today may exhaust resources and create environmental problems for future
generations, including the depletion of oil and fish stocks and global warming. There
is always a trade-off between rapid economic growth today and the economy's future
growth. Sustainable growth can be considered an oxymoron as two words are
opposites in working or can be seen as complementary in the long run. People have
started becoming conscious about the world they live in and the future they will leave
for their children and children’s children; hence, many focus on sustainable growth.
People are levitating towards sustainable growth for environmental and resource
conservation, livelihood of future generations, social inclusion of all types of people
and political motivation of some prominent and wealthy countries towards the
developed countries. Whatever the reason, maybe sustainable growth has brought a
change in the thinking of individuals of what growth should be to sustain the level of
growth in the present and the future.

Keywords: Sustainable Growth, Economy, trade-offs, resources.
Introduction:

In olden times, the survivors of dying communities could move on to less populated,
more fertile areas, but today, there is no such place left to go! (UVN, 2019). The
people living today owe it to the people living in the future. Due to the scarcity of
resources, the present generation must determine how much we owe to the future
generations. Sustainable growth is the growth of national and international output that
meets the present's needs without compromising future generations' ability to meet
their own needs.

*
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There is always a trade-off between rapid economic growth today and the economy's
future growth. There is also a trade-off between current growth and the resources
utilized. Thus, sustainable economic growth means the rate of growth that can be
maintained without creating other significant financial problems, especially for future
generations. Rapid growth today may exhaust resources and create environmental
problems for future generations, including the depletion of oil and fish stocks and
global warming. Hence, the idea of sustainable growth.

The sustainable development concept was first internationally recognized in 1972 in
Sweden at the UN Conference on the Human Environment. The term was not formally
acknowledged but was agreed by the international community. It was fundamental to
recognize that the growth and development of the environment could be managed in
a mutually beneficial way. The concept of sustainable development and growth
formed the basis of the United Nations Conference on Environment and Development
held in Rio de Janeiro in 1992. It was the first international attempt to draw up plans
and strategies for moving towards more sustainable growth patterns (SDC, 2011).

Sustainable growth revolves around three things: repeatable growth, ethical growth,
and responsible growth (Miller, 2018). The United Nations also offered the view on
sustainability, which includes poverty, hunger, health, education, gender equality,
environment, social justice and many more. Those are the sustainable development
goals. Some examples of sustainable growth include using various alternative energies
instead of fossil fuels. Alternative energy sources include wind energy, solar energy
and hydroelectricity.

All people want sustainable growth for four main reasons. Due to rapid growth, the
world needs to utilize more resources to protect the environment. The environmental
costs are so high that the UN and other agencies are proposing the idea of carbon
emission limits and taxation on carbon emissions made by the countries. The need to
protect the environment from degrading and use the available resources responsibly
brings about the desire for sustainable growth. For future generations, we are the only
inhabitants of the world. There were people before us, and there will be people long
after we are gone. Our earth has limited resources. The resources are the same for the
past, present, and future. They were using resources wisely in the present so that future
generations have something to use and show for. Thus, the people see the need for
sustainable development to protect the needs and wants of future generations and not
stagnate their growth by depleting the current resources. Social inclusion is one of
them. This includes the growth for the sectors inclusion of all without social, cultural
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and religious boundaries. If everybody is given the same opportunity, the growth and
utilization of the resources become efficient, which fulfills one of the goals of
sustainable growth, making it a viable reason for all wanting sustainable growth. It
provides all people equal opportunities. Lastly, politics plays a vital role in all the
decision-making in the world. The political spectrum moves the decision-making and
choice of thoughts in all nations. Politics is like the chess player who moves the pieces
around, and sustainable growth is their Queen. Right now, sustainable growth is the
Queen piece of chess. The rich and developed countries lobby for sustainable growth
as it heavily supports their future agendas. They already possess the technology to
take them to sustainable growth. They can benefit from using the technology and
retain their dominance among the developing countries. Plus, the carbon taxes and
limits already favor them.

Thus, sustainable growth is a multifaceted term that includes all aspects of the world
from environmental, economic, social and political spectrums. All the people are after
it as it is a new trend since the declaration of sustainable development goals; rapid
growth has been replaced by sustainable growth. All the countries are already working
on fixing their policies for sustainable growth. This is debatable because of the trade-
off between growth and sustainable factors (environmental, political, and social).
Therefore, we must analyze this topic by referencing data for further studies. Since
the dawn of humanity, human civilization has only emphasized the production aspects
of the economy. This trend has resulted in the deterioration of society's different
social, political, and environmental aspects. Hence, sustainable growth is a new
generation of ideas people can get behind.

Literature Review:

Herman E. Daly (1990) looked at sustainable growth as an oxymoron. The two terms
contradict each other—the word sustainable means to keep anything at a certain level.
At the same time, growth means the expansion or the activity of expanding. Daly
believes everything has a cap. There is a limit to the growth of trees that the earth can
handle; there is a limit to the population or the machinery the earth can handle.
Sustainable is labeled to delude us into believing that growth is still possible.

If the economy cannot grow forever, then what is its capacity? How much can it grow?
Daly takes sustainable growth as a sensitive issue because:

e The present scale of the economy shows clear signs of unsustainability.
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e Multiplying the scale by a factor of 5 to 10, as recommended by the Brundtland
Commission, would move us from unsustainability to immense collapse.

e The concept itself is logically self-contradictory in a finite, non-growing
ecosystem.

From the start of the industrial revolution, there has been rapid growth in the world's
economy. Some of the great powers of the 21st century have been prominent in their
growth and adaptation of various growth techniques. Those steps took much of the
expense of resources like coal, oil, and fossil fuels, which are helpful for growth but
harmful to the environment and sustainability. Its use harms the environment, and the
resources used are non-renewable. They will not be available once they are all used.
Thus, Daly talks about the theory of optimal scale to balance non-renewable and
renewable resources. The non-renewable resources should be depleted at an equal rate
to the creation of renewable substitutes. Projects exploiting non-renewable resources
should be paired with projects developing renewable substitutes. The faster the
biological growth of renewable substitutes and the longer the life expectancy of the
non-renewable resources, the better.

Daly urges the use of sustainable development rather than sustainable growth.
Growing means increasing naturally in size by adding material through assimilation
or accretion. To develop means to expand the potentialities of the externalities and
gradually bring them to a fuller, more significant, or better shape. When something
grows, it gets bigger, but if something develops, it becomes different, which is the
basis of Daly’s differencing. Many of the population look at the two entities as
synonyms. According to him, sustainable development is a cultural adaptation made
by society as it becomes aware of the emerging necessity of non-growth.

Daly urged that sustainable growth was an oxymoron and not achievable, instead
backing sustainable development. Daly argues that an economy in sustainable
development adapts and improves knowledge, organization, technical efficiency and
wisdom. It does this without assimilating or accreting, beyond some point, an even
more significant percentage of the matter-energy of the ecosystem onto itself, but
instead stops at a scale at which the remaining ecosystem can continue to function and
renew itself year after year. The non-growing economy is dynamic but continually
maintained and renewed as an environment.

On the opposite end of the spectrum, the World Bank blog on economic development
talks about the necessity of growth but fears it will be unsustainable in the long run
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unless it is socially inclusive and environmentally robust. Pursuing sustainable and
green growth, it requires tackling political economy constraints, overcoming deeply
entrenched behaviors and social norms, and developing innovative financing
instruments to change incentives and promote innovation and thus address the market,
policy, and institutional failures that lead to the overuse of natural assets. A variety of
market, policy and institutional failures mean that the Earth’s natural capital tends to
be used in ways that are economically inefficient and wasteful, without sufficient
reckoning of the actual social costs of resource depletion and adequate reinvestment
in other forms of wealth. These failures threaten the long-term sustainability of growth
and progress made on social welfare.

According to the blog, economic and social sustainability and social and
environmental sustainability have been compatible and complementary. The exact
relationship between economic and environmental sustainability could not be found,
as growth comes mainly at the expense of the environment.

Well-designed, inclusive, sustainable policies improve social welfare, considering
present and future generations. However, policymakers are also naturally concerned
with the potential trade-offs and costs and the potential co-benefits of green policies
for near-term growth and employment. Careful case-by-case analysis will be needed
to find optimal strategies. However, there is considerable evidence that near-term
costs can be minimized using well-designed regulations and market-based policy
instruments that promote the least-cost ways of protecting the environment.

The World Bank’s new green report has three projection strategies to pursue
sustainable and greener growth:

1. Tailor inclusive green and sustainable growth strategies to a country’s
circumstances, emphasizing maximizing local and immediate benefits. Optimal
solutions will differ across countries with varying institutional capacity,
transparency, accountability, and civil society capacity.

2. Promote efficient and sustainable decision-making by policymakers, consumers,
and the private sector. Natural assets should be systematically incorporated into
national accounts. The UN Statistical Commission adopted the System of
Environmental and Economic Accounting as an international standard in February
2012, providing a broadly agreed methodology. Neglecting natural capital, like
neglecting human and physical capital, is bad for economic growth.

ATk o ST aTferd & - ¥ - W€/ Rajaswa



3. Meet up-front capital needs with innovative financing tools. Given the scarcity of
fiscal resources, governments and multilateral financial institutions must work
urgently to increase the role of the private sector in green investment. Private-
public partnerships are crucial, as is increasing access to financing for small and
medium enterprises.

Chad Holiday has a similar idea to the World Bank blog on the notion that sustainable
growth is possible from a business perspective. He overviews that Over the years,
though, we have become increasingly aware of an inescapable and disturbing fact: We
will not be able to sustain our businesses over the long haul because they are based on
two assumptions that no longer hold. One is that cheap, unlimited hydrocarbons and
other non-renewable resources will always be available. The other is that the earth’s
ecosystems will indefinitely absorb the waste and emissions of our production and
consumption.

His experiments have extrapolated the consumption rates of developing
countries. The conclusion came that for every person in the world to live like the
average North American citizen, we would need the resources of at least three planet
Earths. We have only one Earth, and some argue that the standard of living in the
developed world must fall for the developing countries to progress. He strongly
disagrees with this zero-sum mentality. Instead, he believes that if we use our
creativity and scientific knowledge effectively, we can provide a strong return for our
shareholders and grow our businesses—all while meeting the human needs of
societies worldwide and reducing the environmental footprint of our operations and
products.

This is the challenge of sustainable growth, and to meet it, the primary motivation for
any company must be improved business performance. Of course, environmental and
societal benefits will follow, but the underlying rationale, which must always remain
in focus, is that sustainability will generate tremendous economic value in the global
economy.

As a business practice, sustainable growth seeks to make more of the world’s people
our customers—and to do so by developing markets that promote and sustain
economic prosperity, social equity, and environmental integrity. In no way should we
in the industry be apologetic about increasing our customer base. Sustainable growth
benefits millions of people, but it is not altruism. We pursue sustainable growth
because it benefits our businesses and our shareholders. Protecting the environment
should be a core value of every business, and for many companies, that is the first
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place to start. Companies will make the most significant contributions to sustainability
by doing their best: making markets work globally while protecting the environment.
If one is looking for a new definition of corporate social responsibility, sustainable
growth is it, and it is directly related to business self-interest (Holliday, 2001).

Sustainable growth seeks to make more of the world’s people our customers—and to
do so by developing markets that promote and sustain economic prosperity, social
equity, and environmental integrity. At the same time, we should not forget our more
significant role and responsibility. Companies will not succeed in the twenty-first
century if the world’s ecosystems continue declining and societies fail.

Discussion:

The need for sustainable development stems from the compulsive need for people to
expand in size of any activity they do but now with a notable consideration for our
resources and future generations. The following four aspects explain the need for
sustainable growth for all.

Environmental Aspect

Environmental viewpoints often drive the discussion of sustainability. Environment
plays a vital role in our sustainable future. All the socio-economic aspects are inside
the ecological sphere, and there is no economy outside the society; hence,
environmental discussion is necessary.

Humans are the only inhabitants of the planet who have strained their resources
critically. Most genera of plants and animals have built-in controls. They need an
economy that they must strive to grow continually. Their food supply limits their
expansion, and their number could be better if they become overburdened. Since most
life forms are somewhere on the food chain, they are often rescued by predators that
help to regulate their population, influenced by the many coincidences that shape their
lives.

The same does not apply to human beings. Human populations always tend to outgrow
subsistence throughout history, so diseases and famines would even things out in the
past. However, technology and the growth of cities have stood in the way of this
pattern of balance. Ultimately, our present population could become stable by
increasing the death rate beyond the human birth rate. This appears to a great many
people, nonetheless, to be an unsound arrangement! We should expect that people will
continuously be impacted by their general climate, regular or counterfeit. Imagine a
progression of circles, where the economy circle lies inside the public circle, and both
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lie inside the climate circle. Once we understand this hierarchy, sustainability begins
to become more evident.

Thus, sustainable growth must always consider environmental change because
humans are directly related to and affected by the environment around them in the co-
evolution of human and natural systems. Changes in the human system and its support
system, as well as changes imposed upon humans by the environmental system, must
be slower than corresponding adaptation processes in the human system and the
natural system upon which it depends.

For example, global change reminds us that the economy is embedded in the
ecosphere, and human life depends on maintaining ecological support. Consider all
the press now about world climate change and the potential resulting dangerous
economic and social impacts. If weather and global climate change significantly faster
than life can adapt, major extinctions will occur, such as when the dinosaurs
disappeared from the Earth. Likewise, suppose changes in our environment affect our
climate. In that case, evidence suggests these climate alterations will, for example,
impact coastal cities with flooding, change the makeup of whole bioregions around
the world, and directly affect the economies and comforts of society. This
consideration for the well-being of all life is extended to those to enjoy in today's
world and future generations (UVM, 2019). Thus, the environmental aspect makes
people move toward sustainable growth.

Future Generation Aspect

The main takeaway from the definition of sustainable growth is growth without
hindering the growing capacity of future generations.

‘Because we can expect future generations to be richer than we are, no matter
what we do about resources, asking us to refrain from using resources now so
that future generations can have them later is like asking the poor to make gifts
to the rich.’

Julian Simon

An assumption that future generations will always be better off has permeated
economic thinking since the work of Adam Smith and David Hume. It has been
utilized to legitimize contentions that society needs to stress over today because the
future will deal with itself. Such contentions hold if activities today do not hurt people
in the future; notwithstanding, this cannot be known with conviction. It is conceivable
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that people in the future can be exacerbated by acquiring fewer assets from the
ongoing age than they need to match our way of life (Anand & Sen, 2000).

Verifiable patterns in prosperity and projections about the future condition of the
world can illuminate a sense regarding whether people in the future will be in an ideal
situation despite the critical information holes related to each.

Chart 1. Estimated country and region GDP per capita, (a) 1-1700 AD, and (b) 1820-2008 AD
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Source: Maddison (2010).

Angus Maddison endeavored to construe verifiable patterns in prosperity by drawing
dissimilar and sketchy information on the existences of past ages into a proportion of
GDP for every capita, as displayed in Chart 1. While GDP is a fragmented proportion
of prosperity in that, in addition to other things, it deficiently measures commitments
from the ecological and social circles; it can, in any case, give some understanding.

Gross domestic product per capita has stayed moderately low for a long time,
underneath even levels in the most unfortunate African nations today, before
developing quickly following the modern transformation. In the first one and a half
millennia AD, life was short and marked by disease and famines. Average life
expectancy at birth was 24 years in Roman Egypt during the first two centuries AD
and in Medieval England (Maddison, 2001), compared with 80 — 90 years in
developed economies today (CIA, 2012).
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During the World Wars and the Great Depression of the 20th Century, the well-being
of affected countries declined. Nonetheless, these occasions did not keep going for
age and prosperity as estimated by GDP per capita continued development during the
times of reproduction followed. Since the end of the Second World War, the average
world GDP per capita has dramatically multiplied, driving areas of strength in created
economies and Asia (Maddison, 2010). Expectations for everyday comforts in non-
industrial nations stay much lower than those of the created world. However, they are
yet expanding. Higher livelihoods have been joined by better well-being, schooling,
life span, ecological convenience (especially in cutting-edge economies), decreases in
working hours and outright destitution. The world GDP per capita is multiple times
that of 1820, while the total populace has become almost sixfold. While the Maddison
dataset recommends expanding prosperity over the long run, there have been periods
where the prosperity of replacement ages has diminished. For instance, prosperity in
Europe declined between the first and tenth hundred years following the fall of the
Western Roman Empire.

Looking forward, it cannot simply be taken for granted that the current growth in
living standards can be maintained for future generations. Productivity growth in
developed economies has declined since the 1970s, potentially reducing the
momentum that has driven increasing living standards in recent times (TED, 2012).
For the first time in history, we are affecting our natural environment globally, and
the consequences of climate change are another potential source of long-lived well-
being declines. Thus, we are still determining if future generations will be better off.
Hence, sustainable growth is the want of all people.

Social Inclusion Aspect

Social sustainability is about inclusive and resilient societies where citizens have a
voice and governments respond. Social sustainability is also about expanding
opportunities for all people today and tomorrow. Together with economic and
environmental sustainability, it is critical for poverty reduction and shared prosperity.

The core tenet of Social Sustainability and Inclusion’s work is to help people —
regardless of their gender, race, religion, ethnicity, age, sexual orientation or
disability — overcome obstacles that prevent them from fully participating in society
and supporting their efforts to shape their future. It works with governments,
communities, civil society, the private sector and other stakeholders to create more
inclusive societies, empower citizens, and foster more resilient and peaceful
communities (WB, 2019).
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Social Sustainability and Inclusion focus on increasing opportunities for all
marginalized people to participate fully in markets, services, technologies, and
society. In Panama, for example, this means working with Indigenous communities
and their traditional leaders to improve health, education, water and sanitation
services. In Serbia, it means leading a study on the socio-economic outcomes of
exclusion based on sexual orientation and gender identity.

The world recognizes that eradicating poverty in all its forms and dimensions,
including extreme poverty, is the greatest global challenge and an indispensable
requirement for sustainable development. All countries and all stakeholders, acting in
collaborative partnership, will implement this plan. They are resolved to free humans
from the tyranny of poverty and want and to heal and secure our planet.

A more sustainable community recognizes and supports people's evolving sense of
well-being, which includes a sense of belonging, a sense of place, a sense of self-
worth, a sense of safety, a sense of connection with nature, and provision of goods
and services which meet their needs, both as they define them and as can be
accommodated within the ecological integrity of natural systems. A people group that
is genuinely maintainable accommodates the soundness of all local area individuals,
regards social variety, is evenhanded in its activities, and thinks about the
requirements of people in the future. In such a manner, social value suggests that
different social and social frameworks are safeguarded and that pressures can be
settled by appropriating expenses and advantages evenhandedly. Maintainable people
groups consider intra-generational value (e.g., elimination of poverty, viable levels of
welfare, protection of public health, provision of education) and between generational
values (for example, leaving the world in a preferable condition over we tracked down
it, safeguarding people in the future's privileges to chances of present ages). Thus,
there is a need to create social inclusion and involve all individuals of all world
backgrounds. Sustainability is a hot issue and a want of everyone in the world.

Political aspect

Political factors play a significant role in any decision made around the world. Politics
is the basis of decision-making in all countries. Politics have influenced significant
rules and regulations for different projects. Politics is a vast ocean where all other
disciplines swim. Politics plays a huge role in sustainability as well. The decision of
politics and politics touches all the aspects of sustainability and has a lot to do with
why we all want sustainable development.
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Large developing countries brought forth the need for sustainable growth after
realizing the vast depletion of resources and the environment we are living in. Our
production sources are all fielded by non-renewable resources, which are non-
recoverable after use and cause severe environmental damage. Hence, keeping these
things in mind and respecting the needs of the future generation, some rules and
agreements were placed to minimize harmful work while expanding the economy.
The works include carbon taxes and limits on the carbon emissions a country can
release in a year. These rules may be an excellent start to the world's sustainability
goals, but they are heavily skewed toward the rich and developed countries.

Developed countries already have new and improved technologies that help them
produce goods and services without harming the environment. In contrast, developing
countries still lag in the technologies to keep up with the new sustainability generation,
but the developed countries have higher carbon emission limits than the developing
countries. The carbon emission limit has been given considering the size and
production of the country rather than the mode of production. For example, a
developing country may emit more carbon gases into the atmosphere than a developed
country because of their lack of technological progress and the need to use the old
techniques. However, a developed country still has a larger carbon emission limit,
even with very few emissions, than a developing country.

For a developing country to carry out growth and development projects in its territory,
it must always exceed the carbon emissions limit and pay heavy fines. So, sustainable
growth can be a ploy for the rich and developed countries to stay in power and assert
dominance. Developing countries will have to rely on the rich and developed countries
for aid to sustain their growth. Hence, sustainable growth can be seen as the want of
the rich and developed countries to reign over the weak and developing countries in
using their resources, reducing the growth of the developing and utilizing their
resources for their purpose. With the high limit of carbon emissions set for them, they
can take resources from developing countries and use them for their growth. This
point, unlike others, points to the selfish reasoning for people wanting sustainable
growth.

Conclusion:

Sustainable growth has environmental, social, and political aspects which influence
people towards sustainable growth. The needs and wants of people are to grow in the
size of their outputs. This is debatable because of the trade-off between growth and
sustainable factors (environmental, political, and social). Therefore, we must analyze
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this topic, referencing data for further studies. Since the dawn of humanity, human
civilization has only emphasized the production aspects of the economy. This trend
has resulted in the deterioration of different social, political and environmental aspects
of society. Only recently have we drawn towards the idea of sustainability, which
caters to all the multi-dimensional aspects of society. Hence, many people are moving
towards sustainable thoughts of social inclusion, hearing the voices of marginalized
communities, environment checks and carbon taxes, political intent of environment
saving and looking after the interests of the future generation.
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Intergovernmental Fiscal Relations:
Challenges and Opportunities

. Sunita Subedi *

ABSTRACT

This artical explores the structure, challenges and opportunities of Intergovernmental
Fiscal Relations (IGFR) in Nepal within its federal governance framework. Guided
by constitutional principles of cooperation, coexistence, and coordination, Nepal’s
fiscal federalism involves the equitable distribution of revenue, expenditure
responsibilities and fiscal transfers among federal, provincial and local governments.
Key institutions like the National Natural Resources and Fiscal Commission
(NNRFC) play a pivotal role in facilitating transparent and need-based fiscal transfers.
While Nepal’s federal system has opened new avenues for local development and
governance, challenges remain in terms of institutional capacity, clarity in fiscal roles,
coordination mechanisms and timely resource allocation. Comparative insights from
India and Pakistan further highlight the importance of institutionalized processes and
cooperative federalism. The artical concludes with policy recommendations to
strengthen IGFR for promoting inclusive economic growth and effective public
service delivery.

Keywords: Intergovernmental Fiscal Relations (IGFR),Fiscal Federalism, National Natural
Resources and Fiscal Commission (NNRFC), Fiscal Transfers, Revenue Sharing, Expenditure
Responsibilities, Constitutional Provisions, Cooperative Federalism, Local Governance, Public
Financial Management, Fiscal Autonomy, Institutional Mechanisms, Equalization Grants,
Subnational Governments, Policy Coordination, Comparative Federalism (India, Pakistan),
Socio-economic Development.

Background:

Nepal’s core national policy aims to develop and expand harmonious and cooperative
relations among federal units by sharing responsibilities, resources and administrative
partnership. The Constitution of Nepal establishes the distribution of state power
among the federal, provincial and local levels, outlining both exclusive and concurrent
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lists of powers. Each level of government has the authority to formulate and
implement its development plans.

The Constitution adopts cooperation, coexistence and coordination as the
foundational principles of federal governance. For the effective implementation of
fiscal federalism, it has provisioned an empowered National Natural Resources and
Fiscal Commission. The Commission is tasked with studying the potential for natural
resource utilization, recommending investment structures and benefit-sharing models,
and offering solutions to resolve related disputes. The Commission functions as an
expert regulatory institution to support and facilitate intergovernmental fiscal
management.

At the heart of federalism lies the distribution of powers among federal units, which
depends on the political system and specific context of each nation. Nepal’s
intergovernmental fiscal relationship is distinct from that of countries with two-tier
federal systems like the USA, Australia and India. Following the transition to a federal
system, significant changes have emerged in the structure and dynamics of the
national economy. Federal practice has helped identify and mobilize local resources,
opened opportunities for innovation and enhanced political and administrative
capacities at the provincial and local levels.

Among the four dimensions of fiscal relations — expenditure responsibilities,
revenue responsibilities, fiscal transfers and borrowing — the assessment of
expenditure responsibilities has become relatively clearer, though further clarity is
needed to reduce overlaps. To address the mismatch between responsibilities and
revenue, the Constitution ensures intergovernmental fiscal transfers.

Intergovernmental Fiscal Relations in Nepal

Intergovernmental Fiscal Relations (IGFR) in Nepal refer to the financial interactions
and arrangements between the different tiers of government — federal, provincial and
local — in the federal system of governance established by the Constitution of Nepal.
These relations include the distribution of revenue, expenditure responsibilities and
mechanisms for fiscal transfers

IGFR ensures that all levels of government have adequate financial resources to fulfill
their constitutional responsibilities, promote balanced regional development and
maintain fiscal discipline and coordination.
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Scope of Intergovernmental Fiscal Relations in Nepal:
1. Expenditure Responsibilities:
= Defined in Schedules 5 to 9 of the Constitution.

= Federal level focuses on national security, foreign affairs, and macroeconomic
management.

= Provincial level handles education, health, agriculture, etc.

= Local level delivers basic services like sanitation, local roads, primary education,
and health.

2. Revenue Assignment:

= The constitution clearly outlines the tax powers of each level of government in
Schedules 5 to 9.

= Federal government controls major revenue sources like customs, VAT, excise
duties on international trade, etc.

= Provincial governments can levy taxes like vehicle tax, entertainment tax, and
agricultural income tax.

= Local governments collect property tax, business registration fees, house rent
tax, etc.

3. Fiscal Transfers:
= Designed to address vertical and horizontal fiscal imbalances.
= Types include:

- Fiscal Equalization Grants

- Conditional Grants

- Complementary Grants

- Special Grants

= Managed primarily by the National Natural Resources and Fiscal
Commission (NNRFC).

4. Revenue Sharing Mechanisms:

= (Certain revenues, such as VAT and excise are shared between federal,
provincial, and local governments based on fixed formulas.
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= Ensures all levels benefit from national revenue collection.
5. Natural Resources Sharing:

= The constitution provides for equitable sharing of benefits from the use of
natural resources (like water, forest and mines).

= There is a revenue-sharing mechanism based on contribution and impact.
6. Institutional Mechanisms:
= NNRFC plays a key role in recommending revenue sharing and grants.

= Intergovernmental Fiscal Council (IGFC) coordinates policies and ensures
cooperation among tiers.

7. Budgeting and Fiscal Discipline:

= All levels of government are responsible for preparing and executing their own
budgets.

= Emphasis on transparency, fiscal responsibility, and compliance with national
macroeconomic policies.

Intergovernmental fiscal relations in Nepal form the financial backbone of federalism.
Their effective implementation is essential for equitable development, service
delivery and strengthening democratic governance at all levels. Challenges like
capacity constraints, coordination issues and delays in transfers remain but Nepal is
gradually strengthening these mechanisms through policy, institutional reform and
capacity building.

Constitutional Provisions for Intergovernmental Fiscal Relations in Nepal:
Article 232 describes the relations between federation, province and local Level:

The relations between the Federation, Provinces and Local Levels shall be based on
the principles of coperation, co-existence and coordination.

The government of Nepal may, in accordance with constitution and federal law, give
necessary directions to any provincial council of Ministers on matters of national
importance and on matters to be coordinated among the provinces, and it shall be the
duty of the concerned provincial council of ministers to abide by such directions . The
Constitution includes fiscal powers while distributing authority among the three levels
of government. Schedules 5 to 9 define exclusive and concurrent powers.
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Key Provisions:

Federal, Provincial, and Local governments can legislate, plan, and implement
economic policies within their jurisdictions.

The federal government can formulate national standards and laws on concurrent
subjects that also apply to the provinces.

All three levels prepare their budgets in accordance with federal law.

Equitable distribution of benefits from natural resource utilization must be
ensured. A certain share of royalties or services must go to affected regions and
communities as per law.

Local communities are prioritized in investment opportunities based on the
nature and scale of investment in natural resources.

Foreign aid and borrowing authority rests with the federal government, to be
exercised maintaining macroeconomic stability.

Each level of government can impose and collect taxes within its jurisdiction,
except on shared or undefined matters, which fall under federal guidelines.

The federal government ensures equitable distribution of collected revenues
among the three levels.

The volume of transfers to provinces and local levels is determined by
recommendations of the National Resources and Fiscal Commission.

Grants (equalization, conditional, supplementary, and special) are distributed
based on expenditure needs and revenue capacity, governed by federal laws.

Revenue sharing must be transparent and balanced.

Major Legal Frameworks Supporting Intergovernmental Fiscal Relations:

The constitution of Nepal

Federal, Provincial and Local Level (Coordination and Interrelationship) Act,
2020

Intergovernmental Fiscal Management Act, 2017
Local Government Operation Act, 2017

National Resources and Fiscal Commission Act, 2017
Procedures on Supplementary Grants , 2020

Procedures on Special Grants, 2020
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Standards for Program Classification and Allocation, 2019

Standards for Mobilization of International Aid at the Provincial and Local
Levels, 2019

Key Institutional Structures for Intergovernmental Coordination:

Inter-Province Council: Headed by the Prime Minister, includes Home Minister,
Finance Minister, and Chief Ministers to resolve political disputes between federal
and provincial governments.

National Coordination Council: Headed by the Prime Minister; facilitates
coordination on shared rights, laws, and national interest between federal,
provincial, and local levels.

Intergovernmental Fiscal Council: Headed by the Finance Minister, as per the
Intergovernmental Fiscal Management Act, 2017, to coordinate financial matters
among the three levels.

Thematic Committees: Established under the Coordination Act, chaired by
relevant federal ministers, to coordinate policy and development activities
between corresponding ministries of different tiers.

Provincial Coordination Council: Chaired by the Chief Minister; ensures
coordination between provincial and local governments or among municipalities
within a province.

District Assembly and District Coordination Committee: Established by the
Constitution to facilitate coordination among local governments within a district.

Guiding Constitutional Principles:

Relationships among federal, provincial, and local governments are based on
cooperation, coexistence, and coordination.

Provinces must support the implementation of each other’s laws and decisions.

Provinces may exchange information and collaborate on matters of mutual
interest.

Residents of one province are entitled to equal protection and services in other
provinces.

No restrictions, discrimination, or fees can be imposed on the transport or delivery
of goods and services across provincial or local boundaries.
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Intergovernmental fiscal relations refer to how financial resources and responsibilities
are distributed among different levels of government—central, state/provincial, and
local. In both India and Pakistan, intergovernmental fiscal relations are shaped by
their federal structures, but the institutional frameworks, mechanisms, and practices
differ in important ways.

India: Intergovernmental Fiscal Relations

India has a quasi-federal structure with strong centralizing features, but the
Constitution lays out a clear framework for fiscal relations.

Key Institutions & Mechanisms:
=  Finance Commission (Article 280):
- A constitutional body appointed every five years.

- Recommends distribution of tax revenues between the Union and the States
(vertical devolution), and among states (horizontal distribution).

- Also suggests grants-in-aid and fiscal discipline measures.
=  Goods and Services Tax (GST) Council:
- A federal body involving both Union and State governments.
- Decides rates, exemptions, and structure of GST.
- Promotes cooperative federalism.
* Planning Commission (replaced by NITI Aayog in 2015):
- Earlier played a major role in grant allocations.

- NITI Aayog now plays more of a policy advisory role, without financial
allocation powers.

Types of Transfers:
=  Tax Devolution: Based on Finance Commission recommendations.

=  Grants-in-Aid: For specific projects, schemes (centrally sponsored), or gap-
filling needs.

= Centrally Sponsored Schemes (CSS): Important tool for central influence in
state matters.
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Recent Trends:

» Increasing tax devolution (42% recommended by 14th Finance Commission,
41% by 15th).

= Qreater focus on performance-based grants and incentives.
= Emphasis on fiscal sustainability and transparency.
Pakistan: Intergovernmental Fiscal Relations

Pakistan also has a federal system with distinct revenue and expenditure
responsibilities between the federal government and provinces.

Key Institutions & Mechanisms:

= National Finance Commission (NFC) Award (Article 160):

- Determines distribution of federally collected taxes between the center and
provinces.

- Held every five years (though often delayed).
- The 7th NFC Award (2009) is currently in force.
= Council of Common Interests (CCI):
- Resolves disputes related to resource sharing, energy, and water.
= Provincial Finance Commissions (PFCs):
- Expected to allocate provincial revenues to local governments.
- Often not fully functional or delayed.
Types of Transfers:
* Vertical Transfers: Federal to provincial governments.

= Horizontal Distribution: Based on population, poverty, revenue collection,
backwardness.

= Grants: Limited; focus is more on revenue sharing than conditional transfers.
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Key Differences: India vs. Pakistan

Feature India Pakistan

Constitutional Finance Commission (every 5 National Finance Commission

Body years) (5 years)
Tax Devoluti .
ax f:;lo ution ~41% to states 57.5% to provinces
o
Role of Local Constitutionally recognized Weak local government
Govts (73rd/74th Amendments) system
Institutional Strong (Finance Commission, Weaker; PFCs rarely
Support GST Council) operational
Cooperative federalism, Fiscal decentralization, but
Recent Trends . .
performance grants uneven implementation

Recent trends in India reflect a move toward cooperative federalism, with a focus on
performance-linked grants and greater state involvement in policymaking. Pakistan
has made efforts toward fiscal decentralization, particularly through the 7th NFC
Award, but its implementation has been uneven and often influenced by political
dynamics.

India’s intergovernmental fiscal system is more institutionalized and dynamic, with
regular Finance Commissions and a strong GST Council promoting federal
coordination. Pakistan, despite a strong devolution through the 18th Amendment and
7th NFC Award, faces challenges in institutionalizing fiscal transfers at provincial and
local levels.

Existing Challenges in Intergovernmental Fiscal Relations:
= Lack of research-based and evidence-informed lawmaking and implementation.

= Need for policy coherence in laws governing exclusive and concurrent fiscal
powers.

= Making the Intergovernmental Fiscal Council more effective.
= (larity on the rights related to natural resource use.

= Revenue sharing and fiscal transfers should reflect expenditure needs and revenue
capacity.

= Ensure accountability in resource utilization.
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Promote financial discipline.
Encourage investment in identifying provincial and local potentials.

Develop a collaborative work culture and coordinated planning among all tiers of
government.

Opportunities and Potential:

Expansion of socio-economic activities at all levels is creating new revenue bases.
Increased scope for each level to fully exercise its revenue rights.

Strengthening of local economies.

Enhanced ownership of economic development by all tiers of government.
Growing role of the National Resources and Fiscal Commission.

Increasing capacity among sub-national bureaucrats and elected representatives.

Way Forward:

Review existing laws and develop guiding policies on sub-national economies
through coordinated efforts.

Strengthen the functionality of inter-level coordination institutions.

Ensure fiscal transfers are transparent, predictable, and equitable.

Develop and adopt fiscal risk analysis methods to ensure financial governance.
Implement formula-based fiscal transfers across tiers.

Gradually reduce conditional grants and increase equalization grants to promote
fiscal autonomy.

Enhance fiscal autonomy based on the functions and responsibilities of each level.

Develop integrated legal and policy frameworks for natural resource investment
and benefit-sharing.

The National Resources and Fiscal Commission should operationalize a clear
framework on resource investment and distribution.

Develop an integrated information system to ensure shared access for all
government levels.

Implement an electronic system to make intergovernmental fiscal transfers
equitable, predictable, and transparent.
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Conclusion:

The success of federal governance in Nepal is highly dependent on healthy
intergovernmental fiscal relations. Effective public financial management ensures
optimal use of revenue sources, efficient distribution, targeted spending, and
minimizes negative impacts.

The Constitution entrusts the National Resources and Fiscal Commission with the
responsibility to ensure equitable distribution of financial resources using scientific
methods based on the needs of federal, provincial, and local levels. Federal practices
have improved the capacity and opened new opportunities for resource identification
and mobilization at sub-national levels, contributing to the overall prosperity of the
country.

To achieve a self-reliant, independent, and progressive economy in line with the
nation’s goal of socialism-oriented economic development, governments at all
levels must shed centralized mindsets, effectively implement devolved
responsibilities, and bring governance closer to the people—down to the ward level.
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